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The Board of the Company announces the unaudited interim results of
the Group for the six months ended 30 June 2023. The interim report
has been reviewed by the Audit Committee of the Board.
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FINANCIAL HIGHLIGHTS

" Audited as at 31 December 2022

A

M2022%F12 A31 B BEZEF

BBRE
Unaudited
REEX
Six months ended 30 June
BZ6H30HL~ER
2023 2022
HK$’000 HK$'000 Change
TET FHT =4
CONTINUING OPERATIONS SECEETS
Turnover LER
Retail =& 12,671,833 9,668,795 +31%
Other businesses Hith 75 327,945 423,265 -23%
12,999,778 10,092,060 +29%
Profit/(loss) for the period attributable to A B E AFEEEAR
owners of the Company AL/ (&)
Continuing operations BRI ER 828,969 481,239 +72%
Discontinued operation P REER (1,760) (9,475) -81%
827,209 471,764 +75%
Earnings per share — Basic and diluted BREN - ERAREE
For profit for the period HA ) A 1221 cents il 69.6 cents 1l +75%
For profit from continuing operations BEREEE T 122.4 cents 1l 71.0 cents 1l +72%
Interim dividend per share GRP RS 200centsfli  15.0 cents 1l
Dividend payout ratio K B LR 16% 22%
Equity attributable to owners of ARAEAA X
the Company e 12,107,102 11,890,543" +2%
Equity per share T $17.9 $17.6 +2%

t  For identification purpose only
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MANAGEMENT DISCUSSION AND ANALYSIS

Overview

Following the end of epidemic-related restrictions in Mainland China,
Hong Kong and Macau, the Group's total jewellery and watch sales in
the first half of 2023 increased 31% year-on-year. Turnover for Hong
Kong and Macau was up 59%, and turnover in Mainland China grew
22%. Strong demand for gold jewellery was the main driver in both
cases.

In the first half of 2023, the Group added a net total of 39 stores to its
retail network.

Compared with the first half of 2022, there was a higher concentration
of gold products in our sales mix, and the price of gold was generally
higher. The combined effect drove our overall gross profit margin down
by 0.5 percentage points from 28.5% to 28%.

The Group’s consolidated turnover from continuing operations for
the first half of 2023 increased by 29% to HK$13,000 million. Profit
attributable to owners of the Company increased by 75% to HK$827
million. Profit attributable to owners of the Company from continuing
operations increased by 72% to HK$829 million.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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28.5% TREOSEBHHE28% °
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MANAGEMENT DISCUSSION AND ANALYSIS EEENWE DN

Retail of Jewellery and Watches

KERERTE

Analysis by Geographical Area B

Retail Turnover
TEEXEE
1%

2022 1H 2023 1H
20225 FHFE 2023F E¥FE  Geographical areas i&

Mainland China # B A fE
Hong Kong and Macau &% K 89
Taiwan &%

25% 1%

Segment revenue Segment results
2 DEEE
Six months ended 30 June Six months ended 30 June
BEZ6A30HLAEA BEZ6A30HLAER

2023 2022 2023 2022
HK$'000 HK$'000 Change  HK$'000 HK$'000 Change
FEL AR E FEL AR 29

(Restated)

(E7))
Mainland China G NS 8,714,780 7,164,718 +22% 715,114 508,236 +41%
Hong Kong and Macau BB KR 3,824,528 2,403,486 +59% 365,610 142,708 +156%
Taiwan = 132,525 100,591 +32% 13,623 7,190 +89%
Total A&t 12,671,833 9,668,795 +31% 1,094,347 658,134 +66%
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEER@®REDN

Retail of Jewellery and Watches (continued)

KEREGTE(H)

Analysis by Geographical Area (continued)

Mainland China

o Strong rebound of gold jewellery and products with SSSG of

B EZH (F)
o B A
s EHEMRMERBRIRE FEHE

+26%. R +26% °
e Diamond jewellery sales, particularly sales of diamond jewellery at o ERHiIMIEE LEESEMLERL
higher price ranges, was on a downward trend.
o Sales of Rolex and Tudor watches recorded SSSG of +37% over .
the low base in 2022 which was the result of disrupted supplies
during the pandemic period.

mIHE  ZEEEE -
BHIMNFERERNFAEHEELERR
0225 NEBHEDRTEEXET
MR EBERIF +37% ©

Mainland China Sales Mix

FEAEEEAS
2022 1H 2023 1H

202F F¥FEE 2023F F¥FE  Products S

2022 THvs 2021 1H

Gold jewellery and products = 4 5fifn & 2 5
Gem-set jewellery K E

Platinum/Karat gold jewellery 84 /K& #i 5
Watches $88%

2022 2H vs 2021 2H

2023 1H vs 2022 1H

202F F¥FE 202F THFE 2023FL¥EEE
) i) [igk2) 3]
SSSG RS HEER 2021 F E¥FE 2021FTHEE 20225 E¥FE
Gold jewellery and ~ E4#iH &%
products Em -4% +4% +26%
Gem-set jewellery ERKE -17% -26% -18%
Watches R -24% +47% +37%
Overall ] -9% 0% +19%

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)

BKEREXRTE(E)

Analysis by Geographical Area (continued)

Hong Kong and Macau

With all travel restrictions lifted, turnover in Hong Kong and
Macau increased 59% year-on-year, and segment results jumped
156%.

Overall, SSSG was +93% in the first quarter of 2023 as compared
to the same period of 2022 which was battered by covid
lockdowns, and SSSG of +33% was recorded in the second
quarter.

SSSG of gold jewellery and products rebounded with increase of
78%.

SSSG of gem-set jewellery recorded increase of 34% with “Infini
Love Diamond” collection continued to contribute to SSSG.

Watch sales recorded steady growth of SSSG of +16% as
compared to the first half of 2022.

EEEAWMROM

BHEZH(F)
BB RAFT

Hong Kong and Macau Sales Mix

BERREMHEEAS

2022 1H

‘.' 22%

4%

2023 1H
2022 FHERE 2023F LEEE

BT IREERR HIEUE % - BB RRPIM
BEBIEE FF59% DA EER
FF156% o

HEME  E200NFRPRTHT
REHITEGETERL  2023FF
—FENREHERRA+I3% M
FE-FTEHREF+33% FEHERR -
BEefimRERNREHEEERR
58« IZIRIE 78% ©
BRHKENREHSERES34%
R BERIZEE |ZEHRE
HEHRR o
BEREEEH2022F ¥ FEAALL
FIEHERRFE+16%BTHER -

Products E &

Gold jewellery and products =4 5 & & 5
Gem-set jewellery SR KT

Platinum/Karat gold jewellery $54 /K% #f 5
Watches &%

o,
14% el
70%
2022 TH vs 2021 1H 2022 2H vs 2021 2H 2023 1H vs 2022 1H
2022F FHFE 002F THFE 2023F L¥EE
Lt (i3] i)
SSSG RS HER R 2021 F E¥FE 201 FETHEFE 2022 E¥EFE
Gold jewellery and =4 #H &
products Em -3% +30% +78%
Gem-set jewellery FERKE +14% +2% +34%
Watches Bk -21% +2% +16%
Overall zee -5% +20% +56%

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS EEENWE DN

Retail of Jewellery and Watches (continued)

GKEREKTE(H)
Analysis by Geographical Area (continued) B ES ()
Taiwan =0
Sales in Taiwan maintained steady growth. New strategies in network AEBEEREETER - EHEEBEK

T4 Th IR A E fn 35 & 75 [ B UE RO T R
B REHERF LT132%  DEMERER
89% o

expansion and merchandising, devised by the local management team,
enabled sales to grow 32% vyear-on-year, and segment results to
increase 89%.

Store Network

4 As at As at
31.12.2022 30.6.2023
Region R2022 % Opening Closure Net change | 12023 &
HE 12A318 GES g% -2l 6A30H
Chow Sang Sang | A%4 697 +47 -17 +30 727
[Ele [AEE 69 +6 -4 +2 71
EHheEF EhOEF
(Oasis by Chow
Sang Sang)
Mainland China | Rolex/Tudor BHt /w5 14 +2 -2 0 14
hEIARE
MINTYGREEN MINTYGREEN 50 +2 -1 +1 51
EMPHASIS EMPHASIS 19 0 -2 -2 17
PROMESSA PROMESSA 24 +7 -1 +6 30
MARCO BICEGO | MARCO BICEGO 1 0 0 0 1
Sub-total: /N5t : 874 +64 -27 +37 911
Chow Sang Sang | B4E4% 45 0 0 0 45
ik e
Hong Kong Rolex/Tudor Bht/wik 10 0 0 0 10
& EMPHASIS EMPHASIS 4 0 0 0 4
PROMESSA PROMESSA 2 +1 0 +1 3
Sub-total: /N&f : 61 +1 0 +1 62
Macau HEm HEm 8 +1 -1 0 8
R
Sub-total: /N&t - 8 +1 -1 0 8
Taiwan HEM HEm 30 +1 0 +1 31
AR 3
RS PROMESSA PROMESSA 4 +1 -1 0 4
Sub-total: /)\st : 34 +2 -1 +1 35
Total: 43t : 977 +68 29 +39 1016 )

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Store Network (continued)

Retail of Jewellery and Watches (continued)

RENERTE(H)

EEEAWMROM

2R ()

o During the period, 53 new Chow Sang Sang stores of which 6

being &4 ¢ &5 (Oasis by Chow Sang Sang) stores were opened

in Mainland China and a total of 21 stores were closed. 35 of the
new stores were located in shopping malls.

o In Hong Kong and Macau, we added 1 PROMESSA store in Tuen

Mun, Hong Kong and 1 2585 & store in Macau.

° We added 1 2585 store and 1 PROMESSA store in Taiwan as part
of our steady retail network expansion to capture higher market

share.

Chow Sang Sang Omni-Channel Retailing

HINEPBEREFFATS3RALE
DIE ER6RBEE o« EFDIE
TEBENRDEGEE - FEFE3S
RENEHA °
EEBFRP - RAOEFEEPILM
T 1K PROMESSA D JE » o 12 B P51
MTIREBERDIE
RMPEREBENT I RYBRDIER
1K PROMESSA 7 JE{E &R MBS
BTEREN—I2  NERESH
TS -

BEELRETE

Online Sales BREHE
2023 1H 2022 1H
2023FE L¥FE 2002F L¥FE
HK$'M HK$'M Change
Online Sales by Market BEMGENNELHEE BEAT BEBT g
Mainland China rh B K 1,594 1,395 14%
Hong Kong, Taiwan and Others &8 « & /& &k HAb 139 98 42%

o The online sales in Mainland China maintained its growth
momentum and accounted for approximately 18% of total
Mainland China sales during the period (2022 1H: 19%). Growth

in sales of gold jewellery and products continue to outpace other

product categories. We have continued to invest in live streaming
using home-grown and external talents in over 11,200 (2022 1H:

8,200) hours of shows.

o Online sales in Hong Kong, Taiwan and other regions continued to

grow at a fast pace in 2023. Continual growth has been achieved
by channel expansion and to other overseas markets through
third-party e-commerce platforms and joint promotion with local

partners.

Omni-Remote Sales

o Omni-Remote Sales include sales generated from e-commerce

platforms, Star Concierge Service and other remote sales

concluded out of in-person branch environment or with remote

inventory. The percentage of sales in the first half of 2023 to total
sales in Mainland China decreased to 30% (2022 1H: 35%) with

the lower demand for Personalised Jewellery Service.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AEESEEKRARARA
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FR¥EE 8,200/ N\E)MEE -
2023FFE - AEME MR
FHEBERRER - BBEXR
B UEZAETHEFEHRESIN
5 ARBEEMAIEBHENEA
B ZPSENER -

PREEEHE

PREEDHERE HETEET
8 EEERBELENHEE  URE
BRSO ERBEUINEREFRET
SEREEREE - AR BB RS
BB 2023F LR EFHE
HPEAEAEENTEILTRE
30% (2022 F EHFE :35%) °

INTERIM REPORT 2023
2023 OH ¥R &



MANAGEMENT DISCUSSION AND ANALYSIS EEBNWR DN

Retail of Jewellery and Watches (continued)
KERERTE(E)

Product and Marketing ERBEREHEE

e Our ever-popular collections of gold ornaments, “Cultural o FMEXEBONEZEHimAINE

Blessings” and “Charme”, bolstered by the new ones “gin” and A& ] k[ Charme] + 7E 31 Z 5[ gin]
“Mirror Gold”, achieved good results. M =Ee HEEHT - ERITFMK

o Sales of high unit price gem-set jewellery was sluggish. Total sales . SEEBERKBEMNEER 2023
conducted through Personalised Jewellery Service during the first FrHEFERBEBTRRGAEH
half of 2023 was down 28% year-on-year. Total diamond jewellery ERFETE28% © ILIBRB A B E
sales from this service accounted for 22% (2022 1H: 31%) of the AHREEHAERRANEENEE
Group's corresponding sales during the period. 22% (2022 F EH¥5FE :31%) ©

e We have resumed efforts to engage customers and enhance o HMEBENBBRZEBEHRAE
shopping experience through various Chinoiserie (EI7#) pop-up ERE - BB eMER EEERRSIE
stores, display points, wedding expos and online campaigns. B ViR HEBYERS -

Wholesale of Precious Metals

BB

Turnover decreased by 22% to HK$315 million during the period. HNEEE TR 2% E3158887T °

E-commerce Platform

BIHETA

The subsidiary “The Future Rocks Company Limited” was set up to A E BB B A B[ The Future Rocks
explore the market for laboratory-grown diamond and gemstones Company Limited] A A EREIEF |

("LGD"). It operates an e-commerce platform, with the business name AREANTE o kAT UA[The Future
“The Future Rocks”, for the sale of LGD-set jewellery curated from Rocks | REZE L BEE—HEFHET
around the world. It has launched online stores in China, on portals B UHERBHAZHNEREREE
Tmall International, Xiaohongshu and WeChat Mini Program in 2022. BEONEAUREMNGD - WR2022FE 6
In 2023 “The Future Rocks” started its own live-streaming in China. In BETERBEE  NIEFNHENDER
2023 a series of online and offline promotion campaigns and marketing FEFRBIRRG B - 2023 %[ The Future

activities have been in progress. Rocks | TER Bl KERBETERER LA
KHRT —ERNGLETHEREREHEE
@J o

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED /& INTERIM REPORT 2023
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEAWMROM

Securities and Futures Broking - the Discontinued Operation

EERPEEL - RIEEERH

The Securities and Futures Broking business has since early May 2021
ceased operation. We have been processing unclaimed assets. Complete
shutdown will occur when all such assets are returned or placed into
court custody.

Since the commencement of legal actions against the customers
who defaulted on the repayment of margin loans, the payment of
commission fees and margin facility interests, and their respective
guarantors in the Court of First Instance of the High Court of Hong
Kong in February 2021, the Group has obtained judgments in certain
actions and is now in the process of enforcing the judgments and
petitioning bankruptcy of certain individuals based on the relevant
judgement debts as appropriate.

Total loans due from the customers in default, net of total credit loss
allowance, amounted to HK$124 million as at 30 June 2023.

Investments

Investment Properties

The Group holds various properties with a total carrying value of HK$472
million for rental purpose as at 30 June 2023. During the period, rental
income from investment properties amounted to HK$5 million.

Shares in HKEC

The Group's investment in 3,326,800 shares or 0.26% of HKEC is of
strategic nature and is the remaining part of the distribution received
from the reorganisation of the then exchanges in the year 2000. Such
investment was carried at fair value of HK$982 million, representing
5% of the Group's total assets as at 30 June 2023. During the period,
the Group received dividends in the amount of HK$12 million and
recorded a loss of HK$140 million recognised in other comprehensive
income in respect of fair value change of the Group’s financial assets
designated at fair value through other comprehensive income.

Capital Expenditure

The Group incurred capital expenditure of HK$296 million of which
HK$151 million was spent on new openings and refitting of stores.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
BEESEBREREARAQA
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance

Financial Position and Liquidity

The Group generates strong recurring cashflow from its retailing
business and continues to enjoy a solid cash position. As at 30 June
2023, the Group had cash and cash equivalents of HK$1,258 million
(31 December 2022: HK$749 million). Cash is mostly held in Renminbi
or Hong Kong dollar and deposited in leading banks with maturity dates
falling within one year.

The Group was well supported by over HK$8,914 million in banking
facilities including bank borrowings and bullion loans, out of which
HK$1,138 million are committed facilities. As at 30 June 2023, the
total unutilised banking facilities amounted to HK$4,249 million
(31 December 2022: HK$3,879 million).

As at 30 June 2023, total bank borrowings and bullion loans amounted
to HK$1,619 million and HK$2,812 million respectively, which were
unsecured in accordance with the Group’s policy. The weighted average
tenure of bank borrowings is around three years. The gearing ratio was
36.6%, based on total bank borrowings and bullion loans of HK$4,431
million as a percentage of equity attributable to owners of the Company
of HK$12,107 million. The current ratio of the Group was 2.9.

The Group manages risk of credit cost and availability by several
means: cultivating relationship with a large number of lending banks;
diversifying the funding sources by engaging a number of local and
overseas banks; putting some loans on a term basis; and fixing interest
costs on loans as appropriate. The Group had 33% of its bank loans at
fixed rates as at 30 June 2023, increased from 25% as at 31 December
2022.

As at 30 June 2023, outstanding derivatives on the books were mainly
bullion contracts for hedging the bullion price exposure. Management
monitors the hedging policy closely and the hedging level of the Group
is approximately 40% of the total gold inventories.

Foreign Exchange Risk Management

The Group's assets and liabilities, revenue and expenses are mostly
denominated in Hong Kong dollar, Renminbi and US dollar. As such,
the risk is easily manageable and slight. Simultaneously, the Group
maintains an appropriate level of foreign currency borrowings for
natural hedge, foreign currency forward contracts and cross currency
swaps, to mitigate foreign exchange exposure. As at 30 June 2023, the
bank borrowings denominated in US dollar, Renminbi and New Taiwan
dollar amounted to US$8 million, RMB75 million and NT$175 million
respectively.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance (continued)

Charge on Assets, Lease Liabilities and Contingent Liabilities

As at 30 June 2023 and 31 December 2022, there was no asset pledged
to secure banking facilities granted to certain subsidiaries of the
Company.

As at 30 June 2023, the Group had lease liabilities of HK$1,116 million
(31 December 2022: HK$983 million) and had no material contingent
liabilities.

Human Resources

The Group maintains its long-established performance-based
remuneration policies with a discretionary annual performance bonus.
Training has been provided to new and existing staff at a pace
commensurate with the expansion of the networks in all territories.

A share option scheme is in place to provide incentives or rewards to
eligible participants for their contribution to the Group and enabling the
Group to attract and retain valuable employees. So far no share option
has been granted.

As at 30 June 2023, the total number of employees of the Group was
11,977, of whom 10,205 in Mainland China, 1,526 in Hong Kong and
Macau, and 246 in Taiwan. During the six months ended 30 June 2023,
total staff costs amounted to HK$1,060 million.

Outlook

Although in the first half of 2023 our performance has been very
encouraging, the same could prove to be a tough target to reach in the
second half. The weak trend of the Renminbi, credit crunch in many
sectors and other economic concerns could slow down the recovery in
China. Nevertheless, thanks to the popular notion that gold is a safe
haven for value, demand for gold remains buoyant even as consumer
spending takes a cautionary turn.

With our store count now past the 1,000 mark, we are becoming
more selective and prudent in new store openings. Our priority is on
improving operating efficiency rather than expanding geographical
coverage.

We continue with our multi-brand strategy. Our e-commerce sales
now being a significant contributor to the Group’s revenue, we will
explore tactics for the tighter coupling of online and physical sales. Such
coupling will enhance customer experience and help to make better use
of inventory and other resources.
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CORPORATE GOVERNANCE

Corporate Governance Practices

The Group as a whole strives to adhere to the highest standards of
transparency, accountability and corporate governance, balancing and
protecting the interests of shareholders, employees, customers and
suppliers. The corporate governance practices adopted by the Company
during the six months ended 30 June 2023 are in line with those set
out in the Corporate Governance Report of the Company’s Annual Report
2022. The Company has complied throughout the period under review
with the applicable code provisions as set out in Part 2 of the Code,
except for the deviations from code provisions B.2.4(b) and C.2.1 of the
Code which are explained below.

The code provision B.2.4(b) stipulates that where all the INEDs of a listed
issuer have served more than 9 years on the board, the listed issuer
should appoint a new INED on the board at the forthcoming annual
general meeting. In accordance, the Company strived to select a suitable
candidate for appointment as a new INED before the 2023 annual
general meeting of the Company (“2023 AGM"). Mr. HSU Rockson was
appointed as an INED on 1 June 2023, after the 2023 AGM was held.

The code provision C.2.1 stipulates that the roles of chairman and
chief executive should be separate and should not be performed by the
same individual. Mr. Vincent CHOW Wing Shing holds both positions
of the Chairman and the Group General Manager of the Company. The
Board is of the opinion that the present board structure provides the
Group with strong and consistent leadership and allows for effective
and efficient planning and implementation of business decisions and
strategies.

Securities Transactions

The Company has adopted the Model Code as the Company's code of
conduct regarding Directors’ securities transactions. All Directors have
written to confirm, following specific enquiry by the Company, that they
have complied with the required standard set out in the Model Code
during the six months ended 30 June 2023.

Employees who have access to inside information of the Group are also
subject to compliance with written internal guidelines that follow the
Model Code.

Risk Management and Internal Control

The Board has the overall responsibility to ensure that adequate and
effective risk management and internal controls are maintained.

The Board, having conducted a review of the Group’s risk management
and internal control systems for the six months ended 30 June 2023,
with reference to the risk management report, the internal audit reports,
and the representations made by management, has not identified
any control weakness worthy of concern. The Audit Committee and
the Board are satisfied with the adequacy and effectiveness of the
Group's risk management and internal control systems.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
BEESEBREREARAQA

12

TEERER
AEE2REIBRNERAEBESESIZE
ZERE - BEHLGEER  UWFER
RERRE - BT - EPMEEH 2% -
HE2023F6 A308 EXEA » AR F]
Rz CEEATHRERRNA 2022 FFHR
ZEEBRBREMEE —B - AARRE
BHE-—EETTAE-_BH 2 EATH
{3 - T XA REESTRIZE B.2.4(b) B X
2 C.2. 1 EFANES 2 BRBRIN ©

£ B.2.4(0) BFANEXGIRE - BLEMEITA
MEESNMAEBUIFERNTESHEMLR
BOF R EMBITABRENSRITHR
RAFASLZEAT—EHNBUIFNITE
=Bl ARRBRNEARRE 2023 FK
REFAE([2023FERRAFAE AIE
B RABABRETTBUIFNTES -
2023 FRRBFRGRITHR - FFREL
HER2023F6 A1 RAERTABIIENTT
B

FC2I1RTRGXETH - TREETRA
HeABREED - U AEH— AR
£ BRKAELERBREARAEFERE
BagE EXeRRRTCEZERE
RASBRUBREN - RE  BEELX
SEARRSMEMHTERE - ARRIT
ETHRE MR o

ot

RRARERMBZESTH  EAEARRES
BITBEARH2TAETH - 2REHLAN
AAMEEBTERAREEERR  PNEE
20236 A30BIERNEARNEESY —HE
SPIZAEST Bl FT 8 R TEARLE o

EBANAEEANBEEZET  NAET
RIRESTRIFI L 2 EEARPES]

%

ay
k

EREERAHEE

EZCREMRRASEEREE REN
ZEBREERANIEE

EZEL2ZARERRE  ABERR
EREEEEL 2K CRIAEE
BZE2023F6 A30HIEANEAZRRER
FARERZRS  WEZFENESHEE
ZERPH ERZEGREFEHAR
ERBREENABERRGZTRERE
BIERERE -

INTERIM REPORT 2023
2023 OH ¥R &



CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2023

RERBER

BZE2023F6 A30H1EREA

CONTINUING OPERATIONS
Turnover

Retail

Other businesses

Cost of sales

Gross profit

Other income and gains, net
Selling and distribution costs
Administrative expenses

Foreign exchange differences, net
Finance income

Finance costs

Profit before tax from continuing
operations

Income tax

Profit for the period from continuing
operations

DISCONTINUED OPERATION
Loss for the period from the
discontinued operation

Profit for the period

Profit/(loss) for the period attributable
to:
Owners of the Company
Non-controlling interests

Profit/(loss) for the period attributable
to owners of the Company:
Continuing operations
Discontinued operation

Note
B =

SREEEER
3 4
TE

H 75

EH

HEi AR e - FE 5
HERDHER

THER

EHZ8 - FE

TN 7
HHEH 7

RECERE 2HRHA
gl 6

FrisH 8

RELEREZAR

gl

RIPRE 9
BIHREER 2R
&8

R R]

EERRER(BE)

ARAEEAA
SRR

ADEHEEAREHR
A (R
SEIREER

IR ET

Unaudited

REEY

Six months ended 30 June
BZ6 A30BLEAEER

2023 2022
HK$'000 HK$'000
FTHER FETT
(Restated)

(E51))

12,671,833 9,668,795
327,945 423,265
12,999,778 10,092,060
(9,362,790) (7,213,546)
3,636,988 2,878,514
162,519 111,515
(2,175,528) (1,862,944)
(457,642) (421,556)
(49,484) (47,479)
9,508 7,077
(62,932) (33,352)
1,063,429 631,775
(241,425) (154,840)
822,004 476,935
(1,760) (9,475)
820,244 467,460
827,209 471,764
(6,965) (4,304)
820,244 467,460
828,969 481,239
(1,760) (9,475)
827,209 471,764
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS REBEER
For the six months ended 30 June 2023 HZE2023F6 A30B LA

Note
i E
Earnings per share attributable to ERREE AL
owners of the Company BRER 11
Basic and diluted ERREE
~ For profit for the period - BRI A
— For profit from continuing operations - FBREEB RN

Unaudited
RISEZ

Six months ended 30 June
BZ6 A30BLEAEER

2023
HK$'000
TER

122.1 cents 1l

2022
HK$’'000
FET
(Restated)
(E51))

69.6 cents 1l

122.4 cents {1

71.0 cents 1l
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME SETEBE R
For the six months ended 30 June 2023 HZE2023F6 A308 LA

Unaudited
RISEZ

Six months ended 30 June
BZ6 A30BLEAEER

2023 2022
HK$'000 HK$’'000
FTET FAT
PROFIT FOR THE PERIOD HREF 820,244 467,460
OTHER COMPREHENSIVE LOSS Hitt2EER
Item that may be reclassified AETHENRIBEERER
subsequently to profit or loss: ZIEH :
Exchange differences on translation [ 5 =58 (369,401) (378,470)
Item that will not be reclassified AETEEHNPEZEREK
subsequently to profit or loss: ZIEH
Changes in fair value of financial assets BEREATEEA
designated at fair value through other Bt 2 E U375
comprehensive income BEZNTEEE (139,742) (230,897)
Other comprehensive loss for the period HREMZEERE (509,143) (609,367)
TOTAL COMPREHENSIVE INCOME/(LOSS) HiR2mEUk=, (B8 458
FOR THE PERIOD 311,101 (141,907)
Total comprehensive income/(loss) for  EAERZENE (FE)EHE
the period attributable to:
Owners of the Company ZN/NEIEZ Y =N 318,174 (137,553)
Non-controlling interests R (7,073) (4,354)
311,101 (141,907)
Total comprehensive income/(loss) for ~ ARQTEE AELEAR
the period attributable to owners of ZEMNE (BB A% !
the Company:
Continuing operations FESEER 319,934 (128,078)
Discontinued operation IR PSR (1,760) (9,475)
318,174 (137,553)
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

REMBRR R

As at 30 June 2023 720236 A30H
Unaudited Audited
RBEXK &
30 June 31 December
6 H30H 12 A31H
2023 2022
Note HK$'000 HK$'000
BisE FERT FAET
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME - BB NERE 1,192,482 1,085,850
Investment properties REWE 471,935 508,335
Right-of-use assets FREEE 1,103,218 964,050
Other assets Hih&E 216,666 205,021
Financial assets designated at fair value BERBRATEESARM
through other comprehensive income FEMEMNI B EE 12 1,019,074 1,158,816
Deferred tax assets RILFIEE E 60,649 68,244
Total non-current assets BIERBEE 4,064,024 3,990,316
CURRENT ASSETS REBEE
Inventories FE 11,850,854 12,112,349
Accounts receivable FEUBR 2k 13 791,594 818,472
Receivables arising from securities and BERHERLEEY
futures broking R LA BR 3R 14 123,642 123,642
Prepayments, other receivables and BASRE - EMERERR R
other assets HmEE 754,302 815,415
Financial assets at fair value through BAFEEFABRY
profit or loss B EE 15 12,619 14,334
Derivative financial instruments TTESRmTE 16 4,410 10,008
Tax recoverable A eI - 15,623
Cash held on behalf of clients REFEAERS 17 2,082 2,070
Cash and cash equivalents RekERHAE 17 1,257,816 748,628
Total current assets BRBEE 14,797,319 14,660,541
CURRENT LIABILITIES REEE
Accounts payable & 1~ BR R 18 173,948 130,442
Payables arising from securities and ErRBRERLEEEY
futures broking FES BR X 19 2,082 2,070
Other payables and accruals B ENRRA K ESTIER 518,807 609,147
Derivative financial instruments TTESRmTE 16 312 12,371
Interest-bearing bank borrowings STRBRITER 1,003,321 1,026,163
Bullion loans EcBEE 2,811,707 3,073,102
Lease liabilities HEAE 520,922 466,241
Tax payable ANEE 156,663 37,274
Total current liabilities BREaE 5,187,762 5,356,810
NET CURRENT ASSETS RBEERE 9,609,557 9,303,731
TOTAL ASSETS LESS CURRENT LIABILITIES #BEERABERE 13,673,581 13,294,047
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

REMBRR R

As at 30 June 2023 720236 A30H
Unaudited Audited
RBEXK REZ
30 June 31 December
6 H30H 12 A31H
2023 2022
HK$'000 HK$'000
FTHER FAET
NON-CURRENT LIABILITIES FRBEE
Interest-bearing bank borrowings STRRITER 615,663 540,761
Lease liabilities HEAR 595,390 516,744
Deferred tax liabilities RILFIBAE 382,814 366,314
Total non-current liabilities BIERDAEE 1,593,867 1,423,819
Net assets EEFE 12,079,714 11,870,228
EQUITY R
Equity attributable to owners of the Company A2 & #EA AE(E#EZ
Issued capital BETRA 169,359 169,359
Reserves f#E 11,937,743 11,721,184
12,107,102 11,890,543
Non-controlling interests R (27,388) (20,315)
Total equity g 12,079,714 11,870,228
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2023

Attributable to owners of the Company

Buildings
Issued Share revaluation
capital premium reserve
By
2RITRAE BRAD R E EfRE
Note HK$'000 HK$'000 HK$'000
B 5 FER FHET FHER
At 1 January 2023 (audited) M2023F1 A1H
(EFH%) 169,359 1,060,356 472,536
Profit for the period B & A - - -
Other comprehensive income for the period: BAEMmEmEKE :
Changes in fair value of financial assets BERBRATEERA
designated at fair value through other HE 2w ESm I
comprehensive income BEZ NV EEZS - - -
Exchange differences on translation M 5 E - - -
Total comprehensive income for the period HREmEkSRss - - -
Dividends declared and paid during the HRE R RS
period 10 - - -
At 30 June 2023 (unaudited) $ 202346 A30H
(REFEZ) 169,359 1,060,356 472,536
At 1 January 2022 (audited) 202241 A1H
(BE%) 169,359 1,060,356 451,914
Profit for the period HAA 8 - - -
Other comprehensive loss for the period: AN H M 2 AR -
Changes in fair value of financial assets EBERLRAFEMETA
designated at fair value through other Eoth 2 R ) B 7
comprehensive income BEJANTEES - - -
Exchange differences on translation ME 3 =5 - - -
Total comprehensive loss for the period MRS HEEIBERE - - -
Dividends declared and paid during the HIRE R R AR S
period 10 - - -
At 30 June 2022 (unaudited) 7202296 A30H
(RE=ER) 169,359 1,060,356 451,914
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RERZEDR
HE 202356 A3081E7<{E A

RDBER ARG
Fair value
reserve of
financial
assets Difference
designated at arising from
fair value acquisition
through other of non- Exchange Non-
comprehensive  controlling  fluctuation Reserve Retained controlling Total
income interests reserve funds profits Total interests equity
EERRAYF
EET AR
2EKEN W g
BHEE: FERER SMNE
DNEERE EEZEE BEHE RES REHR aFt  FERER s
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$’000
FHET FHET FE T FE T FHERT FHET FHET FE T
1,156,880 4,897 (286,276) 623,098 8,689,693 11,890,543 (20,315) 11,870,228
- - - - 827,209 827,209 (6,965) 820,244
(139,742) - - - - (139,742) - (139,742)
- - (369,293) - - (369,293) (108) (369,401)
(139,742) - (369,293) - 827,209 318,174 (7,073) 311,101
- - - - (101,615) (101,615) - (101,615)
1,017,138 4,897 (655,569) 623,098 9,415,287 12,107,102 (27,388) 12,079,714
1,549,513 4,897 365,319 612,006 8,539,756 12,753,120 (9,659) 12,743,461
- - - - 471,764 471,764 (4,304) 467,460
(230,897) - - - - (230,897) - (230,897)
- - (378,420) - - (378,420) (50) (378,470)
(230,897) - (378,420) - 471,764 (137,553) (4,354) (141,907)
- - - - (189,682) (189,682) - (189,682)
1,318,616 4,897 (13,101) 612,006 8,821,838 12,425,885 (14,013) 12,411,872
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2023

BHGERERER
BZ 202356 A30H1-7(E A

CASH FLOWS FROM OPERATING ACTIVITIES
Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of items of property, plant and equipment
Proceeds from disposal of items of property,

plant and equipment

Payment for right-of-use assets in relation to

leased land

Deposits paid for purchases of items of

property, plant and equipment
Additions to other assets
Refund of other assets

Dividends received from listed investments
Dividends received from unlisted investments

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

New bank loans
Repayment of bank loans
New bullion loans
Repayment of bullion loans

Principal portion of lease payments

Interest paid
Dividends paid

Net cash flows used in financing activities

NET INCREASE IN CASH AND CASH

EQUIVALENTS

Cash and cash equivalents at beginning of period
Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT

END OF PERIOD

ANALYSIS OF BALANCES OF CASH AND

CASH EQUIVALENTS
Cash and bank balances

Non-pledged time deposits with original maturity
of less than three months when acquired

SEEBIREKE
EEERFEI R RETE

REFHZRERE
BEYE - #BENREBER
HEME MR RREER
PSR
AEMEE T MEREEENR

BEVE  HBERRERE
AR NE %
ANEEMEE
RIEHMEE

BB EHRERE
BWIELEIRERE

REERBMAZATREFR

MEZBHRERE
#rIEIRITE K
ERRITER
EETBiEE
EEETBIEE
HERENAEH D
ERAE

EREE

BRERPAACREREFE
RERERARE 2EMFR

REZ RS RSARS
IEEEEDYE - FlE

RERZREREARE

RERERAREHEFIN

R MRITFR
FRESHEIR=(EA 2
EIEAE P

Unaudited

RBER

Six months ended 30 June

BZ6 A30BLLAMEA

2023 2022
HK$'000 HK$'000
TR TR
1,603,059 746,693
(281,167) (139,950)
130 39
(11,813) -
(4,529) (10,497)
(26,722) (14,764)
17,084 18,835
12,680 14,281
280 206
(294,057) (131,850)
1,722,925 1,070,000
(1,666,787) (948,790)
2,021,611 1,877,765
(2,443,659) (1,865,180)
(261,343) (286,428)
(42,634) (12,595)
(101,615) (189,682)
(771,502) (354,910)
537,500 259,933
748,628 671,548
(28,312) (20,704)
1,257,816 910,777
1,174,210 875,625
83,606 35,152
1,257,816 910,777
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

2.1

Basis of Preparation

These unaudited condensed consolidated interim financial statements set
out on pages 13 to 46, have been prepared in accordance with Hong
Kong Accounting Standard (“HKAS") 34 Interim Financial Reporting issued
by the Hong Kong Institute of Certified Public Accountants (“HKICPA")
and Appendix 16 of the Listing Rules.

These unaudited condensed consolidated interim financial statements
should be read in conjunction with the Annual Report 2022.

The accounting policies and basis of preparation used in these condensed
consolidated interim financial statements are the same as those used in
the Group's audited financial statements for the year ended 31 December
2022, except for the adoption of new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) (which include all Hong Kong Financial
Reporting Standards, HKASs and Interpretations) for the first time for the
current period’s consolidated interim financial statements as disclosed in
note 2.1 below.

Changes in Accounting Policies and Disclosures

The Group has adopted the following new and revised HKFRSs for the first
time for the current period’s consolidated interim financial statements:

HKFRS 17 Insurance Contracts

Amendments to HKFRS 17 Insurance Contracts

Amendment to HKFRS 17 Initial Application of HKFRS 17 and

HKFRS 9 — Comparative Information

Amendments to HKAS 1 and
HKFRS Practice Statement 2

Disclosure of Accounting Policies

Amendments to HKAS 8 Definition of Accounting Estimates

Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction

Amendments to HKAS 12

International Tax Reform — Pillar Two
Model Rules

Amendments to HKAS 12

1. mEEE
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

2.1

Changes in Accounting Policies and Disclosures (continued)

The nature and impact of revised HKFRSs that are applicable to the Group
are described below:

Amendments to HKAS 1 require entities to disclose their material
accounting policy information rather than their significant accounting
policies. Accounting policy information is material if, when considered
together with other information included in an entity’s financial
statements, it can reasonably be expected to influence decisions that
the primary users of general purpose financial statements make on the
basis of those financial statements. Amendments to HKFRS Practice
Statement 2 provide non-mandatory guidance on how to apply the
concept of materiality to accounting policy disclosures. The Group has
applied the amendments since 1 January 2023. The amendments did not
have any impact on the Group’s condensed consolidated interim financial
statements but are expected to affect the accounting policy disclosures in
the Group's annual consolidated financial statements.

Amendments to HKAS 8 clarify the distinction between changes in
accounting estimates and changes in accounting policies. Accounting
estimates are defined as monetary amounts in financial statements that
are subject to measurement uncertainty. The amendments also clarify how
entities use measurement techniques and inputs to develop accounting
estimates. The Group has applied the amendments to changes in
accounting policies and changes in accounting estimates that occur on or
after 1 January 2023. Since the Group’s policy of determining accounting
estimates aligns with the amendments, the amendments did not have any
impact on the financial position or performance of the Group.

Amendments to HKAS 12 Deferred Tax related to Assets and Liabilities
arising from a Single Transaction narrow the scope of the initial
recognition exception in HKAS 12 so that it no longer applies to
transactions that give rise to equal taxable and deductible temporary
differences, such as leases and decommissioning obligations. Therefore,
entities are required to recognise a deferred tax asset (provided that
sufficient taxable profit is available) and a deferred tax liability for
temporary differences arising from these transactions. The amendments
did not have any significant impact on the financial position or
performance of the Group upon initial application.

Amendments to HKAS 12 International Tax Reform - Pillar Two Model
Rules introduce a mandatory temporary exception from the recognition
and disclosure of deferred taxes arising from the implementation of the
Pillar Two model rules published by the Organisation for Economic Co-
operation and Development. The amendments also introduce disclosure
requirements for the affected entities to help users of the financial
statements better understand the entities’ exposure to Pillar Two income
taxes, including the disclosure of current tax related to Pillar Two income
taxes separately in the periods when Pillar Two legislation is effective
and the disclosure of known or reasonably estimable information of their
exposure to Pillar Two income taxes in periods in which the legislation is
enacted or substantively enacted but not yet in effect. Entities are required
to disclose the information relating to their exposure to Pillar Two income
taxes in annual periods beginning on or after 1 January 2023, but are not
required to disclose such information for any interim periods ending on or
before 31 December 2023. The Group has applied the amendments and
the mandatory temporary exception retrospectively. The Group is currently
assessing its exposure to Pillar Two income taxes.

2.1

B BERRE228 (H)

ERARASENZET BB B REER
MEERFEMT
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

2.2

Issued but not yet Effective Hong Kong Financial Reporting

Standards

The Group has not applied the following revised HKFRSs, that have been
issued but are not yet effective, in these interim financial statements:

Amendments to HKFRS 10
and HKAS 28 (2011)

Amendments to HKFRS 16

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 7 and

HKFRS 7

Sale or Contribution of Assets between
an Investor and its Associate or Joint
Venture'

Lease Liability in a Sale and Leaseback?

Classification of Liabilities as Current or
Non-current®**

Non-current Liabilities with Covenants**

Supplier Finance Arrangements

No mandatory effective date yet determined but available for adoption
Effective for annual periods beginning on or after 1 January 2024

As a consequence of the amendments to HKAS 1 issued in August 2020 and

December 2022, Hong Kong Interpretation 5 Presentation of Financial Statements —
Classification by the Borrower of a Term Loan that Contains a Repayment on Demand
Clause was revised to align the corresponding wording with no change in conclusion

As a consequence of the amendments to HKAS 1 Non-current Liabilities with

Covenants issued by the HKICPA in 2022, the effective date of the amendments to
HKAS 1 Classification of Liabilities as Current or Non-current was deferred and entities
are required to apply both amendments for annual periods beginning on or after 1
January 2024. In addition, consequential amendments were made to HKFRS Practice
Statement 2 Making Materiality Judgements

The Group is in the process of making an assessment of the impact of
these revised HKFRSs upon initial application but is not yet in a position to
state whether these revised HKFRSs would have a significant impact on its
results of operations and financial position.
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

Operating Segment Information

For management purposes, the Group is organised into business units
based on their products and services and the Group’s reportable operating
segments are as follows:

Continuing operations

o the retail of jewellery and watches segment produces and sells
jewellery products and distributes watches for the Group's retail
business and operates retail stores mainly in Mainland China, Hong
Kong, Macau and Taiwan

J the wholesale of precious metals segment trades precious metals to
wholesale customers

J the e-commerce platform segment trades jewellery set with
laboratory-grown diamond and gemstones

J the other businesses segment comprises, principally, the investment
in properties for their rental income and capital appreciation
potential, and other jewellery related businesses

Discontinued operation

J the securities and futures broking segment provides brokering and
dealing services for securities and futures

Management monitors the results of the Group's operating segments
separately for the purpose of making decisions about resource allocation
and performance assessment. Segment performance is evaluated based on
reportable segment profit, which is a measure of adjusted profit before tax
from continuing operations. During the year ended 31 December 2022,
the Directors had reassessed the basis of adjusted profit before tax for
reportable operating segments from continuing operations and considered
that it is more appropriate to be measured consistently with the Group’s
profit before tax from continuing operations except that dividend income,
fair value gain or loss on investment properties, fair value gain or loss
on bullion loans designated as at fair value through profit or loss, fair
value gain or loss on derivative financial instruments — transactions not
qualifying as hedges, fair value gain or loss on financial assets at fair value
through profit or loss, finance income, finance costs and foreign exchange
differences, net are excluded from such measurement. The Directors
believe that the current presentation could provide better understanding
to the users of the financial statements to evaluate the Group’s operating
performance. Accordingly, the comparative figures in segment results have
been restated.

Intersegment sales and transfers are transacted with reference to the
selling prices used for sales made to third parties at the then prevailing
market prices.
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

3.

Operating Segment Information (continued)

Six months ended BENBE

30 June 2023 6A30RIEAMEA
Segment revenue ARkE
Sales to external customers HETHREP
Intersegment sales mEHE
Other revenue Athhiz
Reconciliation: F
Elimination of intersegment sales ¥R EHHHE
Segment results PREE

Reconciliation: g

Dividend income REMA
Net fair value gainf(loss) on: TiREZATEE
Hh/(E8) -
Bullion loans designated as at ETREATEE

fair value through profit or loss EREL
EEBRE
Derivative financial instruments fTESRIE
- transactions not qualifying as - THEER
hedges 205
Financial assets at fair value BLATERIA
through profit or loss ERRAEEE
Finance income A
Finance costs HBER

Foreign exchange differences, net ER 2% 36

Profit before tax

B AR

3. REIBERE)

Discontinued
operation
Continuing operations &1
RESEER Bexh
Retail Wholesale Total for Securities
of jewellery  of precious  E-commerce Other  continuing  and futures
and watches metals platform  businesses  operations broking Total
*ER KEgE 4R
EHZE  HORME ETHETA HfEH ESEh LY At
Note HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
iz TR TR TAR AR THR TR TR
4
12,671,833 314,796 2,678 5223 12,994,530 - 12,994,530
- 320,910 - 264 321,174 - 321,174
- - - 5,248 5,248 - 5,248
12,671,833 635,706 2,678 10,735 13,320,952 - 13,320,952
(321,174) (321,174)
12,999,778 12,999,778
1,094,347 (1,145) (35,031) (32 1,058,139 (1,774) 1,056,365
12,960 - 12,960
90,316 - 90,316
6,482 - 6,482
(1,560) - (1,560)
9,508 14 9,522
(62,932) - (62,932)
(49,484) - (49,484)
1,063,429 (1,760) 1,061,669
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

3.

Operating Segment Information (continued)

Six months ended
30 June 2022

Segment revenue

Sales to external customers
Intersegment sales

Other revenue

Reconciliation:

Elimination of intersegment sales

Segment results
Reconciliation:
Dividend income

Net fair value gain on:

Bullion loans designated as at
fair value through profit or loss

Derivative financial instruments
- transactions not qualifying as

hedges

Financial assets at fair value

through profit or loss
Finance income
Finance costs

Note
iR

BZang
6F30BL~MER

AHkE 4
HEFHREF

hiEE

Al

HERTRE

P
-
REKA
THREZATEES
Wi
EERRATEE
IEEEZ
ELBESR
TEeBIA
- TR
EELR5
RATRETA
BENMHAE
BHRAA
HHER

Foreign exchange differences, net 2% FE

Profit before tax

BHATER

3. REIBERE)

Discontinued

operation

Continuing operations B

FENLEH 2%

Retail Wholesale Total for Securities

of jewellery of precious  E-commerce Other continuing ~ and futures
and watches metals platform businesses operations broking Total

KER b &R
ERFE  EOEME ETHETA Efp 57 SHAt Hemg At
HK$'000 HK$000 HK$000 HK$000 HK$'000 HK$'000 HK$'000
TEn Fhn Fhn i i Fin TEn
(Restated) (Restated) (Restated) (Restated) (Restated) (Restated) (Restated)
(&) (E5) (E51) (B51) (E51) (&) (&)
9,668,795 404,696 64 12,173 10,085,728 - 10,085,728
- 100,751 - 264 101,015 - 101,015
- - - 6,332 6,332 - 6,332
9,668,795 505,447 64 18,769 10,193,075 - 10,193,075
(101,015) (101,015)
10,092,060 10,092,060
658,134 21 (22,662) 6,419 641,912 (9,475) 632,437
14,487 - 14,487
28,723 - 28,723
20,402 - 20,402
5 - 5
7,077 - 7,077
(33352) - (33352)
(47.479) - (47.479)
631,775 (9,475) 622,300
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

Turnover

Revenue from the following activities has been included in turnover from

continuing operations:

Revenue from contracts with customers
Revenue from other sources
Gross rental income from investment properties

operating leases:

Other lease payments, including fixed payments

Revenue from contracts with customers

Disaggregated revenue information

Segments

Six months ended
30 June 2023

Types of goods or services

Sale of goods

Commission on transactions
completed on e-commerce
platform

Total revenue from contracts
with customers

Geographical areas
Mainland China

Hong Kong and Macau
Taiwan

Other regions

Total revenue from contracts
with customers

Timing of revenue
recognition
Transferred at a point in time

gkt

220235
6A30BLEAER

EnaRBRR

EmiE

REFHETRMTN
RHfE

EtE

REEPAN BN

WERRRE
EERE

4. EXEEH
REFBELEEB 2 CEFORUTER
2 W
Six months ended 30 June
BZ6A30AL~EA
2023 2022
HK$'000 HK$'000
TER FET
KEEP&E#Z W 12,994,530 10,085,728
KERME T2 Wt
REMEFLEHN 2 BHESLA
HiHEFIE - BEEEMNR 5,248 6,332
12,999,778 10,092,060
REEFEHNZNRE
FHEW i B
Retail of Wholesale
jewellery of precious E-commerce Other
and watches metals platform businesses Total
HER
ERZE ESRNE  ETHEYR Hib%H ait
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TR TR
12,671,833 314,79 2,621 5,223 12,994,473
- - 57 - 57
12,671,833 314,796 2,678 5,223 12,994,530
8,714,780 - 2,621 - 8,717,401
3,824,528 314,796 - 5,223 4,144,547
132,525 - - - 132,525
- - 57 - 57
12,671,833 314,796 2,678 5223 12,994,530
12,671,833 314,796 2,678 5223 12,994,530
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

Turnover (continued)

Revenue from contracts with customers (continued)

Disaggregated revenue information (continued)

Segments

Six months ended
30 June 2022

Types of goods or services

Sale of goods

Commission on transactions
completed on e-commerce
platform

Total revenue from contracts
with customers

Geographical areas
Mainland China

Hong Kong and Macau
Taiwan

Other regions

Total revenue from contracts
with customers

Timing of revenue
recognition
Transferred at a point in time

=5
oi
o

BEa002%
6A30BLEAER

EnaRBER

EmiE

REFHETRHA7H
RHfE

HWEMS
PEAR
BB RAF

WERREE
EERE

4. HEERE
RETFAEN 2z (H)

P B EH (F)

Retail of Wholesale
jewellery of precious E-commerce Other
and watches metals platform businesses Total
HER
BHETE ECBHE  ETHETR A% ait
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THEL TAL TEL TATL TAL
9,668,795 404,696 16 12,173 10,085,680
- - 48 - 48
9,668,795 404,696 64 12,173 10,085,728
7,164,718 - 16 - 7,164,734
2,403,486 404,696 - 12,173 2,820,355
100,591 - - - 100,591
- - 48 - 48
9,668,795 404,696 64 12,173 10,085,728
9,668,795 404,696 64 12,173 10,085,728
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NOTES TO INTERIM FINANCIAL STATEMENTS FHI B RS SRR M
4.  Turnover (continued) 4. =E2:(¢))
Revenue from contracts with customers (continued) REEZEEAN 2N (F)
Disaggregated revenue information (continued) D ER (4B
Set out below the reconciliation of the revenue from contracts to RERFAHZWHEDHERFIRES
customers to the amounts disclosed in the segment information: BMHBROT
Retail of Wholesale
jewellery of precious E-commerce Other
Segments 28 and watches metals platform businesses Total
KER
BHRIE ESBHE ETHEYAR Hi#% I
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TEx FEL TEn Thn
Six months ended BZE23E
30 June 2023 6308 LEAEA
Segment revenue e 12,671,833 635,706 2,678 10,735 13,320,952
Other revenue Eibia - - - (5,248) (5,248)
Intersegment adjustments NPAR R #
and eliminations - (320,910) - (264) (321,174)
Total revenue from contracts RERFAH
with customers LG 12,671,833 314,796 2,678 5,223 12,994,530
Six months ended BZa0E
30 June 2022 6A30HLEAEA
Segment revenue Ak 9,668,795 505,447 64 18,769 10,193,075
Other revenue Eibia - - - (6,332) (6,332)
Intersegment adjustments NHAERAH
and eliminations - (100,751) - (264) (101,015)
Total revenue from contracts RERFAH
with customers BWE 9,668,795 404,696 64 12,173 10,085,728
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

5.

Other Income and Gains, net 5.
An analysis of other income and gains, net from continuing operations is

as follows:

Dividend income from listed investments ERREZREKA
Dividend income from unlisted investments JEETIIRE 2B UA
Government grants* BT aaL

Reversal of impairment of accounts receivable, net ENERRURER R - FE

Net fair value gain/(loss) on:
Bullion loans designated at fair value through

profit or loss ECBEE
Derivative financial instruments THEEMIA
— transactions not qualifying as hedges - THEHATEELIRS
Financial assets at fair value through profit or loss BATEEFABRNISEE
Net gain on disposal of derivative financial instruments: &SR T A 2 /F W -
Foreign currency forward contracts EHSNES A
Cross currency swaps XX E#E R
Others Hith

Government grants for the period mainly represent subsidies received from municipal
governments in Mainland China. In the prior period, government grants mainly
represented subsidies received in connection with the support from the Anti-epidemic
Fund of the Government of Hong Kong Special Administrative Region and subsidies
from municipal governments in Mainland China. There are no unfulfilled conditions
or contingencies relating to these subsidies.

Hitp WA R s - FE
REFELERH 2 LA RS - %

THISE s A FEESRE, (BE)
HEERERTFEEREREZ

ERTWT

Six months ended 30 June

HZ6H30RIEAEA
2023 2022
HK$'000 HK$'000
TER FET
(Restated)
(E731)
12,680 14,281
280 206
5,618 26,580
5,759 16,245
90,316 28,723
6,482 20,402
(1,560) 5
20,480 -
6,331 -
16,133 5,073
162,519 111,515

E TR 4 B I 2 1 o B KB T BRURT MR
AR REFRY BEMBEIEERE
BENITHERFZURE SRS
&S 2 HEE - AR BIARE i BT 4R
B o REWBT BAREMEITRAARE
1§ o
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

Profit before Tax from Continuing Operations

The Group's profit before tax from continuing operations is arrived at

after charging/(crediting):

Write-down of inventories to net realisable value'

Depreciation of property, plant and equipment

Depreciation of right-of-use assets

Lease payments not included in the measurement of
lease liabilities

Covid-19-related rent concessions from lessors

Net loss on bullion loans designated as at fair value
through profit or loss?

Net loss/(gain) on disposal of derivative financial
instruments’

Net loss on disposal of items of property, plant and
equipment

of profit or loss.

This balance is included in “Cost of sales” on the face of the consolidated statement

The net loss on bullion loans designated as at fair value through profit or loss of

6. FESEERZBRBAERN

WEEEEREREE'
ME - BBREBBZINE
FRABEEZINE
HEHEAERTEREEAZ
MAEFHA
ERALTFH2019BARFSHEZ
HEER
EBEARATEEICABZ
ECEEEFEE’
HETEL BT AFEEE(UWe)?

HENE  BRRRBEBFEE

AEBREFELEXZB ZBBAEN D

mer/(GtA)
Six months ended 30 June

HZ6H30RIEAEA
2023 2022
HK$'000 HK$'000
TER FET
907 4,401
175,554 170,693
292,161 266,005
461,697 381,438
- (10,325)
337,022 127,611
1,833 (7,237)
2,153 4,149

HK$337,022,000 (2022: HK$127,611,000) and the net loss on disposal of derivative
financial instruments included a net loss on bullion contracts of HK$28,644,000
(2022: net gain of HK$7,237,000), which are included in “Cost of sales” on
the face of the consolidated statement of profit or loss. The purpose of the
above bullion transactions entered into by the Group is to manage the Group's
bullion price risk. Such loans and contracts did not meet the criteria for hedge
accounting. The net loss on disposal of derivative financial instruments also included
a net gain on foreign currency forward contracts and cross currency swaps of
HK$26,811,000 (2022: Nil), which was included in “Other income and gains, net” on

the face of the consolidated statement of profit or loss.

hEBRBeEFARaR EIHEKK D -

EERARATEEIEREBZESER
& 3% 5 18 5337,022,0008 TT(20224 :
127,611,000 70) R BEEHETE2MTA
FEBZESB A K FE 828,644,000
7 (20224 ¢« F W %7,237,0008 7T )
WECEREUGRABER LIHERK]
P AEBIULNESEBRSEHEESR
AEBECBERRR - ZSHEERA
NETFEE P ETEEZ G - HETE
SRIAFBEBRTOERAINEGHRRZX
& B8 HY % U35 26,811,000 7T (2022 F -
THL) WeBRshReBER [HM
WA RYzs - FE]F -
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

7. Finance Income and Finance Costs

An analysis of finance income and finance costs from continuing
operations is as follows:

HHBARBBER

REFBCEEB VBB ARTBER
DT

Six months ended 30 June

HE6A30HLEAEAR
2023 2022
HK$’'000 HK$'000
FEx FAT
(Restated)
(E7)
Finance income: BRI
Bank interest income RITFLB A 9,508 7,077
Finance costs: MBER
Interest on bank loans, overdrafts and other loans RITER BYREMBERZFE 42,229 12,960
Interest on lease liabilities HEAREZFE 20,703 20,392
62,932 33,352

8. Income Tax

Hong Kong profits tax has been provided at the rate of 16.5% (2022:
16.5%) on the estimated assessable profits arising in Hong Kong
during the period, except for one subsidiary of the Group which is a
qualifying entity under the two-tiered profits tax rates regime. The
first HK$2,000,000 (2022: HK$2,000,000) of assessable profits of this
subsidiary are taxed at 8.25% (2022: 8.25%) and the remaining assessable
profits are taxed at 16.5% (2022: 16.5%).

Under the Law of the People’s Republic of China on Corporate Income
Tax (the "CIT Law”) and Implementation Regulation of the CIT Law, the
tax rate of the Mainland China subsidiaries is 25% (2022: 25%). Taxes
on profits assessable elsewhere have been calculated at the rates of tax
prevailing in the jurisdictions in which the Group operates.

gy

EENCHDERBAREBEE ZAT
J& &R B0 Il LA B % 16.5% (2022 F -
16.5%)BHE  HAEE—-RWBR A
Broh - DB A MRS G K
BB - ZMB AR ZERFEFF -
2,000,000 7T,(2022 4F : 2,000,000787T)
128.25% (2022 4 : 8.25%):tE - MEIELRE
EFE A B)1216.5% (20225 : 16.5%)
REPEARKMBCEMERA([DE
FTERE) R EMERAERMA - &+
BIREMBARZHEA25% (2022 F ¢
25%) o E it fE R R 5 F 2 BB Thag
?}%%%%EE%@%Z%%&%%

B o
Ea

Six months ended 30 June

BZ6A30ALNEA
2023 2022
HK$'000 HK$'000
THERT FAT
Current - Hong Kong RE - B
Charge for the period HAAT I8 50,115 15,058
Overprovision in prior periods A1 AR R AR - (7)
Current — Mainland China and elsewhere RH - PEIARRE R A i [E
Charge for the period HNHIE 169,284 118,357
Underprovision in prior periods BT HRERENR 538 57
Deferred JEIE 21,488 21,375
Total tax charge for the period from continuing SERE R Z NIRRT
operations 241,425 154,840
Total tax charge for the period from the discontinued £ || 48 % 7% ~ B Fi 1H 4 48
operation - -
241,425 154,840
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NOTES TO INTERIM FINANCIAL STATEMENTS B IS SRR M A

9.  Discontinued Operation 9. RIKEEK
On 29 January 2021, the Board came to the decision to wind down the R2021F 18298 EZGRTEKRIE
operation of the securities and futures broking business. The operation ENHERLER - B MBERLER
of the securities and futures broking business, which had ceased in May BR2021FSARIEEE  YEHER
2021, was classified as a discontinued operation. IR\ ISR o
The results of the discontinued operation for the period are presented HARMR HS B E B EEEH M T ¢
below:

Six months ended 30 June

BZ6H30H1LAEA
2023 2022
HK$’000 HK$'000
TERT FAT
Other income and gains, net Hip g A Rz - 5E 8 10
Administrative expenses THER (1,782) (2,633)

Impairment of receivables arising from securities BHERREREEEY

and futures broking FEWERFORE - (6,852)
Finance income B 14 -
Loss before tax from the discontinued operation IR HEE R 2 BRTA R E 18 (1,760) (9,475)
Income tax FrisHi - -
Loss for the period from the discontinued operation 4% [HE & 7% 7 BN R (1,760) (9,475)
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9.  Discontinued Operation (continued) 9. HRUIKEEK(E)
The major classes of assets and liabilities associated with the discontinued PREARER EEEBRBCEER
operation at the end of the reporting period are as follows: BENE gﬁ*ﬁﬁu‘r
30 June 31 December
6H30H 12A31H
2023 2022
HK$'000 HK$'000
TER FET
Assets BE
Receivables arising from securities and EH KB EEE 2RI
futures broking (note 14) (Ilﬁuf 14) 123,642 123,642
Prepayments, other receivables and other assets BNRE - KRR R R E 0
% 409
Cash held on behalf of clients ﬁ%)ﬁhﬁfﬁé 2,082 2,070
Cash and cash equivalents BeEhERRE 4,852 5,338
Assets associated with the discontinued operation BRI EEBRIER EE 130,985 131,459
Liabilities BE
Payables arising from securities and EH LB GEEE 2 ENRN
futures broking (note 19) GEAE) 2,082 2,070
Other payables and accruals Hi R R ERTIER 282
Liabilities associated with the discontinued operation ER£% || &8 & 274870 v A & 2,364 2,616
Net assets directly associated with the B PR L E R EE
discontinued operation EE 128,621 128,843
The net cash flows incurred by the discontinued operation are as follows: RIMHEEEBEEZREREFROT
Six months ended 30 June
BZ6A30AL~EA
2023 2022
HK$'000 HK$'000
THER FET
Net cash outflow from operating activities REEB RS R FE (486) (1,440)
Loss per share: BiREE
Basic and diluted, from the discontinued operation ~— ZEAR#HE « REKL LB ER (0.3) cent fll  (1.4) cents fll
The calculation of the basic loss per share amounts from the discontinued RIMEE ¥R SREREB LR HIRH
operation is based on the loss for the period attributable to owners of RARAEEABIGRIEREEBRER
the Company from the discontinued operation of HK$1,760,000 (2022: 1,760,000 7T (2022 4F : 9,475,000/ 7T )
HK$9,475,000) and the weighted average number of ordinary shares of K E N B TR A 10 677,434,000
677,434,000 (2022: 677,434,000) in issue during the period. 1 (2022F © 677,434,0008% ) & i R 5+
Z .
There were no potentially dilutive ordinary shares in issue during the RABAREFRBTEETEEHET
current and prior periods. AL
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10. Dividends 10. BE
Six months ended 30 June
HZ6H30RIEAEA
2023 2022
HK$'000 HK$'000
THER FAT
Dividends recognised as distribution REREZREZRE
during the period:
Final dividend for 2022: HK15.0 cents 2022 FREM S
(2021: HK28.0 cents) per ordinary share AR 15.0 7540
(20214 : 28.074l) 101,615 189,682
Dividends declared after the end of the RBERRBEERZKE
reporting period:
Interim dividend declared for 2023: HK20.0 cents Tk 22023 FHERE :
(2022: HK15.0 cents) per ordinary share LA 20.0754L
(20225 : 15.074L) 135,487 101,615
The interim dividend is not recognised as a liability as at 30 June 2023 THREDRBEERARES K - MR
because it has been declared after the end of the reporting period. 2023F 6 A30RTERAAEE -
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11.  Earnings per Share Attributable to Owners of the Company 1. XRAREEAEEESRET

The calculation of the basic earnings per share amounts is based on the BREABFGENRBEANARGEE
profit for the period attributable to owners of the Company and the AJEMR RN R EBAE 21T NE G &0
weighted average number of ordinary shares of 677,434,000 (2022: 677,434,000 1% (2022 5 : 677,434,000 /%)
677,434,000) in issue during the period. T@EBETE o

The Group had no potentially dilutive ordinary shares in issue during the REERRRR R EFREPTEHITERE
current and prior periods. BT -

The calculations of basic and diluted earnings per share are based on: BREAREERFDBREATZE

Six months ended 30 June

BZ6H30HILAEA
2023 2022
HK$'000 HK$'000
TERT FAT
Earnings: 2
Profit/(loss) for the period attributable to owners ADEHE AEEENER,(FE)
of the Company, used in the basic and diluted BRHAEERERREERT
earnings per share calculation
From continuing operations REFELEES 828,969 481,239
From the discontinued operation RERIHE 2 %R (1,760) (9,475)
827,209 471,764
12.  Financial Assets designated at Fair Value through Other 12. BERZAVEESARGZER=NY
Comprehensive Income BEE
30 June 31 December
6H30H 12A31H
2023 2022
HK$'000 HK$'000
TERT FAT
Listed equity investments, at fair value FHRHERE  BLTEE
HKEC B 982,071 1,121,797
Unlisted equity investments, at fair value FLETROTE  BATEE
Sure Success Holdings Limited Sure Success Holdings Limited 19,900 19,900
Golden Twin (Un Long) Catering Company Limited SHTHRREBRAR 16,849 16,849
Hong Kong Precious Metals Exchange Limited ERESBRIMARRA 254 270
37,003 37,019
1,019,074 1,158,816
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13.  Accounts Receivable

Trade and credit card receivables U E 5 LA RER
Impairment HE
Accounts receivable JRE M5 BR 3R

The Group's trading terms with its retail and e-commerce platform
customers are mainly on cash and credit card settlement while trading
terms with corporate clients and wholesale customers are on credit with
credit period generally up to 60 days. Overdue balances are reviewed
regularly by senior management. Trade receivables are non-interest-
bearing.

An ageing analysis of the accounts receivable at the end of the reporting
period, based on the invoice date and net of loss allowance, is as follows:

Within 1 month
1 to 2 months
2 to 3 months
Over 3 months

1EAR

1Z218A
2E31{EA
A3 EA

The movements in the loss allowance for impairment of accounts

receivable are as follows:

As at 30 June 2023

At 1 January 2023

Reversal of impairment losses, net (note 5)
Amount written off as uncollectible
Exchange realignment

At 30 June 2023

As at 31 December 2022

At 1 January 2022

Reversal of impairment losses, net
Amount written off as uncollectible
Exchange realignment

At 31 December 2022

M202356A30H

7202341818

AEEERE - FEES)

AR EERE 2 25
ERTIECE

7202346 A30H

M2022F 12 A31H

202291818
REBERR  FE
WiHAEEIKE &8
R

M2022%12 7318

13. EWERR

30 June 31 December
6H30H 12A31H
2023 2022
HK$'000 HK$'000
FTER FHET
821,826 875,695
(30,232) (57,223)
791,594 818,472

AEERHRTERETHETATPAIL

MR ZERETBUREREAREE - M

EPXZRPRMBRPI LML HER

BRI-RRZUECORX - BHEHRA

E%&ﬁ@/\éi%ﬁ%ﬁ c BUWE BIEHRA
5 o

RI|ER - BURFIRIEER B H R
REBRRERZRROTAT |

30 June 31 December
6H30H 12A31H
2023 2022
HK$'000 HK$'000
FTER FHET
717,577 700,198
54,530 70,042
13,605 25,746
5,882 22,486
791,594 818,472

AR 2 RERBBREZEINT

HK$"000
TERT

57,223
(5,759)
(19,788)
(1,444)

30,232

HK$'000
TET

112,189
(38,655)
(9,101)
(7,210)

57,223
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13.

Accounts Receivable (continued) 13.  FEBERFR (&)
An impairment analysis is performed at each reporting date using a AEENERE B RBEREETR
provision matrix to measure expected credit losses. The provision rates B T EBHEEER - BEXT
are based on days past due for groupings of various customer segments EREABLUBLRER(PINZRE « &
with similar loss patterns (i.e. by geographical region, product type mEMURBRPEN ML) 2EARP
and customer type and rating). The calculation reflects the probability- DEERZ BBARMET o B ERM
weighted outcome, the time value of money and reasonable and AJREMEMESER - BB 2EREBEUER
supportable information that is available at the reporting date about past WERRES MBS 2 ABRA
events, current conditions and forecasts of future economic conditions. THEER - BRI R R R EAM N TE
Generally, accounts receivable are written off if past due for more than B —RmE BB —FREAIR
one year and are not subject to enforcement activity. R FIBITEE R YRS T LAMSE -
Set out below is the information about the credit risk exposure on the TREFIAEEF BEEEEAE R ER
Group's accounts receivable using a provision matrix: EFNEERRER :
As at 30 June 2023 7202356 A30A
Past due
B
Less than 1to3 Over 3
Current 1 month months months Total
e  SR1ER  1E3@A BE3EA &%
Expected credit loss rate BEHEEBEX 1.58% 3.38% 4.63% 51.88% 3.68%
Gross carrying amount (HK$'000) BRE (& (FiH ) 655,258 98,108 40,055 28,405 821,826
Expected credit losses (HK$'000) FEHREEEE(THET) 10,325 3,315 1,855 14,737 30,232
As at 31 December 2022 ®2022F12H31H
Past due
B
Less than 1103 Over 3
Current 1 month months months Total
nE  OR1ER 12318 HiB3EA B

Expected credit loss rate EHEEEEE 1.47% 3.46% 5.21% 59.25% 6.53%
Gross carrying amount (HK$'000) BRE42(E (F/&7T) 632,987 111,420 62,402 68,886 875,695
Expected credit losses (HK$'000) FEHIZEEB(THET) 9,305 3,853 3,253 40,812 57,223
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14.

Receivables arising from Securities and Futures Broking

Receivables arising from securities and futures broking
conducted in the ordinary course of business:
Loans to margin clients*

Impairment

Receivables arising from securities and futures broking

14. BERAEELELE 2BYURRK

30 June 31 December
6H30H 128318
2023 2022
HK$'000 HK$'000
FEx FAT

ERREBDELSRABEL

B 7 BURERR -

HREFEZR' 737,182 737,182
{E (613,540) (613,540)
BHELBELLEE 2 BIERR 123,642 123,642

The loans to margin clients were secured by the underlying pledged securities,

repayable on demand and bore interest at commercial rates. No ageing analysis was
disclosed as, in the opinion of the Directors, an ageing analysis was not relevant
in view of the nature of the business of securities margin financing. As at 30 June
2023, the total market value of securities pledged as collateral and securities held
by guarantors in respect of the loans to margin clients was HK$133,559,000 (31
December 2022: HK$123,642,000).

HEEFEXURBCREESFERA
BERERBEERIEEEKIGIE - E5R
RENRELFARMAEBHERRRS N
WAKEE WERBRRR ST - R20234F
6A30R BEFREFERNUEHFAR
FERRRERIMBAEESZ2AMAE
/133,559,000 70(2022F 12 A31 R :
123,642,000/87T) °

Receivables from margin clients arising from the business of dealing in
securities and futures broking are repayable on demand subsequent to

settlement date.

The movements in the loss allowance for impairment of receivables arising
from securities and futures broking are as follows:

At 1 January 2022
Loss allowance recognised

At 31 December 2022,
1 January 2023 and
30 June 2023

REBHFRPERLLBEEXBNIRERP
HENBR RS H R IR B REER -

AR MERLEL 2 RYSRR 2 RER

BREZHWT
12-month
expected Lifetime ECL  Lifetime ECL
credit losses not credit- credit-
("ECL") impaired impaired
(Stage 1) (Stage 2) (Stage 3) Total
TEREERE HREERE
12@AEH Z2HES ZE2HES
FEEB FEEE FEEB
(B1RE) (E2RE) (SE3PEER) &t
HK$'000 HK$'000 HK$’000 HK$'000
FTERT TERT FTER FER
R2022%1H1H - - 582,651 582,651
ERBERLE - - 30,889 30,889
2022412 A318 »
2023F1 A1 K
2023%F6 A30H - - 613,540 613,540
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14.

15.

Receivables arising from Securities and Futures Broking (continued) 14. BERBELLEEZEWIRER(E)
Receivables arising from securities and futures broking are categorised EFERBERLEEZRBER S A
into excellent, good and fair. Excellent refers to loans to margin clients B REk—% HEREUHTREF
of which margin obligation can be met and payment of interest and (AIABITEHRBEED  FIERAEH
principal is not in doubt, with good quality and liquidity of collateral. ST ERE  EEAROEE RREMN
Good refers to loans to margin clients with exposures which principal RIF)NEF - RIFRERNTREFIZM
and interest are partially or fully secured by collateral with values higher HER  EAERASESREREER
than carrying amount. Fair refers to loans to margin clients with exposures ERRBA A HER - —REERARE
of which loss, partial or full, has incurred and with insufficient collateral. BERENERCEI Mo 2 EK -
An impairment analysis is performed at each reporting date by considering BHEARIR - HES TR EEREBH
the probability of default of counterparties. The Group also takes into BRERRSHUFEAMNARIET - K
account forward-looking information to reflect the debtors’ probability SENSREEEAEEE A RMER
of default under the current conditions and forecasts of future economic AEERIER T HE L8R DA M R R
conditions, as appropriate. B SETE A o
Analysis of the gross carrying amount as at 30 June 2023 and R2023F6 A30H &% 2022F12 4318
31 December 2022 by the Group's internal credit rating and period end BRAEBADEETERERI>BE S 2
classification: REABESTWT
As at 30 June 2023 202356 H30H
Stage 1 Stage 2 Stage 3 Total
F1RR E2RER B3R &&t
HK$'000 HK$'000 HK$'000 HK$'000
TER FTEx TERT FTHERT
Internal rating grade N EERTR
Excellent HeE - - - -
Good Rt - - - -
Fair —F - - 737,182 737,182
- - 737,182 737,182
As at 31 December 2022 ®R2022%12H31H
Stage 1 Stage 2 Stage 3 Total
ERN2Y 82 £33 =5
HK$'000 HK$'000 HK$'000 HK$'00
FHET FHT FHT FET
Internal rating grade NEEE R
Excellent HeE - - - -
Good R1F - - - -
Fair — - - 737,182 737,182
- - 737,182 737,182
Financial Assets at Fair Value through Profit or Loss 15. ROATVEEGABRSENMBEE
30 June 31 December
6H30H 12H31H
2023 2022
HK$’'000 HK$'000
TER FET
Listed equity investments, at fair value FakinRE  BAFEE 12,619 14,334

The above equity investments were classified as financial assets at fair
value through profit or loss as they were held for trading.

LB EEREEERG WO BR
BRAVEEABSENUBEE -
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16.

17.

Derivative Financial Instruments

Assets EE

Bullion contracts SE2EEH
Cross currency swaps RN E 2 5
Liabilities &

Bullion contracts EEBEY
Foreign currency forward contracts EEINES

The bullion contracts, cross currency swaps and foreign currency forward
contracts are stated at their fair values. The above transactions involving
derivative financial instruments are conducted with reputable financial
institutions. As at 30 June 2023, the aggregate contractual amount
of the bullion contracts was HK$252,329,000 (31 December 2022:
HK$289,273,000).

In addition, the Group has entered into cross currency swaps and foreign
currency forward contracts to manage its foreign currency risk. The cross
currency swaps and foreign currency forward contracts were measured
at fair value through profit or loss. Changes in the fair value thereof
amounting to HK$3,843,000 (2022: HK$2,345,000) were charged (2022:
credited) to the consolidated statement of profit or loss during the period.

The purpose of the above contracts and swaps entered into by the Group
is to manage the Group’'s commodity price risk and foreign currency risk.
Such contracts and swaps did not meet the criteria for hedge accounting.

Cash and Cash Equivalents/Cash held on behalf of Clients

An analysis of cash and cash equivalents is as follows:

Cash and bank balances B e RFITIFN
Non-pledged time deposits with original maturity
of less than three months when acquired

RehERAE

Cash and cash equivalents

The Group maintains segregated trust accounts with licensed banks to
hold securities and futures clients’ monies arising from its normal course
of business. The Group has classified the clients’ monies as “Cash held
on behalf of clients” under the current assets section of the consolidated
statement of financial position and recognised the corresponding accounts
payable to the respective clients on the grounds that the Group is liable
for any loss or misappropriation of the clients’ monies. The Group is not
allowed to use the clients’ monies to settle its own obligations.

FHE DS E PR =1EA
BRI E T

16.

17.

fTEEMIA
30 June 31 December
6H30H 12A31H
2023 2022
HK$’000 HK$'000
FTER FAEL
4,410 -
- 10,008
4,410 10,008
- 5,894
312 6,477
312 12,371
BELBAN RNEBEHRRMINES
RAEHAFEEIE - PSS RITE SR
TAZRGDEEERTzeMEEE

17° R 2023F6 A308  E4BALZ
AN HEE(E /252,329,000 7T (2022
12 A31H :289,273,000/87T) °

L

HENERINERR - NELY

AAST 2K

ARER BT AL 2 G W4 H R H AP

¥

A MR NS S MR D T EERT AR

B HHWEM?S%@
FEtA A

& & B 0K (2022
ATBEEINLEAL

3,843, 000;%%(2022¢ 2,345,000%

JT) o

REEETY FAEH RISHEEERAE
Bz AmERRRRIINERR - ZEEY

FIg YA

YRS ERIE 2 KM -

ReRSERE REFEERS
ReRERBSZAFMT

30 June 31 December

6H30H 12A31H

2023 2022

HK$’'000 HK$'000

TER FET

1,174,210 727,174

83,606 21,454

1,257,816 748,628
REBNFERITHEBELETERR - U

FHEFMEEPNAEEREL 2K
5o ARBERUFEEP RN BNESR
BBERRRARRDEERT ZIKEP
RERE | URBEAKEE LXPHE

2 EBASBA REMRRAENT

HETPER -
EEREE &R -

AEETAAEFHIEA
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18.

19.

20.

Accounts Payable 18.

An ageing analysis of the accounts payable at the end of the reporting
period, based on the invoice date, is as follows:

Within 1 month 1&8 R A

1 to 2 months 122184

Over 2 months B2 @A

Accounts payable JERTERRX

The accounts payable are non-interest-bearing.

Payables arising from Securities and Futures Broking 19.

Payables arising from securities and futures broking ERFEBFELRLRE

conducted in the ordinary course of business: REREEZENER

Cash clients® Berp'
Margin clients* HfRERP*

Payables arising from securities and futures broking

No ageing analysis is disclosed as, in the opinion of the Directors, an
ageing analysis is not meaningful in view of the nature of such business.
#Included in the cash client accounts payable arising from dealing in securities
conducted in the ordinary course of business is an amount of approximately
HK$1,475,000 (31 December 2022: HK$1,463,000) representing those clients’
undrawn monies placed with the Group. The cash client accounts payable are
repayable on demand.

The margin client accounts payable are repayable on demand.

Share Option Scheme 20.

The Company adopted a share option scheme (the “Scheme”) on 11 June
2020 (the "Adoption Date”). The purpose of the Scheme is to provide
incentives or rewards to eligible participants who have contributed or may
contribute to the Group and to enable the Group to attract and retain
employees and other personnel that are valuable to the Group and any
entity in which the Group holds any equity interest. A summary of the
principal terms of the Scheme is set out in the Annual Report 2022 of the
Company.

No share option has been granted under the Scheme since the Adoption
Date.

ERMMERLEE ZRNEX

FEAHRRX

RBERR  BENRRBESZAHZE
BRAMIT

30 June 31 December
6H30H 12A31H
2023 2022
HK$'000 HK$'000
TER FET
157,932 124,911
15,153 5,347
863 184
173,948 130,442

ERERARE -
BERAERLCEEZEAIERR

30 June 31 December
6301 12HA31H
2023 2022
HK$’000 HK$'000
FTER TET
1,475 1,463
607 607
2,082 2,070

EERRENLEBMESHRROTER
AR B EEERE DT -

P REEREERDETRSEEEE RN
BE&EFBRRAL,475,0008 7T(2022 F
12A318 :1,463,0008T) B ERF
RAEBEZ KIRBHE - BEHREEFER
BEREREEE -

¥ ERARESRFAREREEE -

B8

RARR2020F6 A1 B(ERABEE])
Ry 7 BB ([325181)) - &zt 8lE
ERENEEEL ER S ATEELERZ
BERBEAGLTREIEE - UREX
SEERSITHBUALSERAEEREH
TRfREz TR EEAGEEZRERE
fAE o ZETEINEZEFTBEFHNAR
A2 2022 FFER °

E}%im AL - MEREZERLER
g )
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21.

22.

Commitments

The Group had the following capital commitments for the property, plant

and equipment at the end of the reporting period:

Contracted, but not provided for

Connected and Related Party Transactions

(a) In addition to the transactions and balances detailed elsewhere in (a)
these interim financial statements, the Group had the following
material transactions with connected and/or related parties during

the period on mutually agreed terms:

Nature of transactions

REME

Lease payments for the lease of a retail shop

EfZHEMRX

HETE

Lease payments for the short-term lease of
quarters of a Director

MEEEFEezRHMBEERERR

Consultancy expenses for the provision of
image consultancy services to the Group

) R 5 R T R BRI IR TS 2 BRI 2

All of the above related party transactions also constitute continuing

HERARE

31 December
12A31H
2022
HK$'000
FHET

16,899

21, &E
REBPFEHRODE -
ARAEFENT
30 June
6A30H
2023
HK$'000
FTER
[EHERREF 3 10,977
22. BEALXS

REREHEMBRR LMD F
B2 X5 R -
B REIE A TIRH R RS 2 I

ﬁﬁlﬂﬁ%

INTERRZS :
Six months ended 30 June
HBZ6H30HILAEA
Relationship 2023 2022
B% HK$'000 HK$'000
TER FEL

Certain Directors who have

beneficial interests in the property
ETEENUERAEmER 816 1,650
A related company in which a

Directorjas beneficial |nterests
—REFERERERBE 450 450
A related company in which family

members of two Directors have

beneficial interests
ﬁﬁ%é%Z%ﬁ%ﬁX,%ﬁ%ﬁ“T iy

2 B 537 659

LmBREA LR S IMER LT

connected transactions as defined in Chapter 14A of the Listing RAF+ AR E 2 HERE
Rules. R e

(b) Emoluments of key management personnel of the Group (b) AEEFEEBASHE
The aggregate amount of emoluments paid and payable to key HAENRENETEERASZM

management personnel during the period, including the amounts DU -
paid and payable to the Company’s Executive Directors, is as

follows:

Fees

Salaries and allowances

Discretionary bonuses paid and payable
Pension scheme contributions

BRENRENTFARRE
WITESZS®  #IIMT

Six months ended 30 June

HZE6H30BLAEA
2023 2022
HK$'000 HK$'000
FEx FET
we 755 695
e o2 20,429 21,678
EH&TEH@’JF* 41 1,702 1,806
RIS IR 494 673
23,380 24,852
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22.

23.

Connected and Related Party Transactions (continued)

() On 31 January 2023, an indirect wholly-owned subsidiary of the
Company (the “"HK Purchaser”) entered into a sale and purchase
agreement with a group of related parties (the “HK Vendors”),
pursuant to which the HK Vendors had agreed to sell, and the HK
Purchaser had agreed to purchase, a building situated at Hong
Kong at a total consideration of HK$116,000,000.

On the same day, an indirect wholly-owned subsidiary of the
Company (the “PRC Purchaser”) entered into two sale and
purchase agreements with a related party (the “PRC Vendor”),
pursuant to which the PRC Vendor had agreed to sell, and the PRC
Purchaser had agreed to purchase, two parcels of land located in
PRC at a total consideration of RMB7,175,000 and RMB2,954,000,
respectively (equivalent to approximately HK$8,307,000 and
HK$3,420,000, respectively).

Further details of the transactions are contained in the Company's
announcement dated 31 January 2023.

The transactions were completed during the period.

Fair Value and Fair Value Hierarchy of Financial Instruments

The carrying amounts of the Group's financial assets and liabilities
approximated to their fair values as at 30 June 2023 and 31 December
2022.

Management has assessed that the fair values of accounts receivable,
receivables arising from securities and futures broking, financial assets
included in prepayments, other receivables and other assets, cash held on
behalf of clients, cash and cash equivalents, accounts payable, payables
arising from securities and futures broking, financial liabilities included in
other payables and accruals, customer gold deposits and bank borrowings
due for repayment within one year approximate to their carrying amounts
largely due to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are included at
the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation
sale. The following methods and assumptions were used to estimate the
fair values:

The fair values of other assets and bank borrowings due for repayment
after one year approximate to their carrying amounts, which have been
calculated by discounting the expected future cash flows using rates
currently available for instruments with similar terms, credit risk and
remaining maturities. The changes in fair value as a result of the Group's
own non-performance risk for interest-bearing bank borrowings, bullion
loans and customer gold deposits as at 30 June 2023 were assessed to be
insignificant.

The fair values of listed equity investments are based on quoted market
prices. The fair values of the unlisted equity investments designated at fair
value through other comprehensive income have been estimated using
the income capitalisation method and asset-based method. The valuation
requires the management to make estimate about the capitalisation rates.
Management believes that the estimated fair value resulting from the
valuation technique, which is recorded in the consolidated statement of
financial position, and the related change in fair value, which is recorded
in other comprehensive income, are reasonable, and that they were the
most appropriate values at the end of the reporting period.
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23.

Fair Value and Fair Value Hierarchy of Financial Instruments
(continued)

The fair value of bullion loans and customer gold deposits is based on
open market prices of bullion.

The Group enters into derivative financial instruments with reputable
financial institutions. As at 30 June 2023, derivative financial instruments
represented bullion contracts and foreign currency forward contracts
which are measured based on bullion market prices and forward
pricing respectively (31 December 2022: derivative financial instruments
represented bullion contracts, foreign currency forward contracts and cross
currency swaps which were measured based on bullion market prices,
forward pricing and swap pricing respectively). The carrying amounts of
the bullion contracts and foreign currency forward contracts are the same
as their fair values.

Fair value hierarchy

The following table illustrates the fair value measurement hierarchy of the
Group's financial instruments:

Assets measured at fair value:

23.

TRIAZAVEERAVEESR(E)

BEeBEENEFPFEZATEENRE
B2 ARTEE -

AEBEREERIFZSRMEBITIITES
BIA 7202367308 HT4H4 R
TEEESBAONESRIINES DD
BESBMISERESEERTE (2022
FNRANB  (TEeRTEEELES
4 REINES R R N EBE S R%
ECBMSER  RPERLIEHERT
H) BEBAYREREINEANZER
ERENFEERR -

AFEESER
TREINAKEEMTAZ A FEENE

25 -

BRAVEEHECEE

Fair value measurement using

RAUTHE 2 AFEETE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
SEERWE ERTBE EABUBER
HRE g £
(#AB11) (% 512) (%% 513) &%t
HK$'000 HK$'000 HK$’000 HK$'000
TER TER TER FERx
As at 30 June 2023 R2023F6A30H
Financial assets designated EBERZAFEEA
at fair value through other Hih 2 EE
comprehensive income B EE 982,071 - 37,003 1,019,074
Financial assets at fair value BATFEEFANBRN
through profit or loss BIsEE 12,619 - - 12,619
Derivative financial instruments T4 £FITE - 4,410 - 4,410
994,690 4,410 37,003 1,036,103
As at 31 December 2022 ®2022%F12831H
Financial assets designated EERBRAFEEA
at fair value through other Hip 2 EUREH
comprehensive income BBEE 1,121,797 - 37,019 1,158,816
Financial assets at fair value BRAFEEF ABRERN
through profit or loss MBEE 14,334 - - 14,334
Derivative financial instruments T4 4£# T A - 10,008 - 10,008
1,136,131 10,008 37,019 1,183,158
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23.

24.

25.

Fair Value and Fair Value Hierarchy of Financial Instruments
(continued)

Fair value hierarchy (continued)

Liabilities measured at fair value:

23. SRIAZAVEERAFEESH(E)

APEESER(E)

BAVEEHEZARE:

Fair value measurement using

RAUTEE 2 AV EENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
SERME BEATBE BEAREUER
HE HiE HiE
(8 5B11) (#512) (#7513) &t
HK$'000 HK$'000 HK$'000 HK$'000
FAERT FTART FTART TAERT
As at 30 June 2023 ®202356H30H
Bullion loans ECBEE 2,811,707 - - 2,811,707
Derivative financial instruments  #74 4@ T & - 312 - 312
Customer gold deposits EPE® 22,128 - - 22,128
2,833,835 312 - 2,834,147
As at 31 December 2022 720226128318
Bullion loans ECBEE 3,073,102 - - 3,073,102
Derivative financial instruments  #74£ 4@ T E - 12,371 - 12,371
Customer gold deposits XEFES 20,901 - - 20,901
3,094,003 12,371 - 3,106,374

During the six months ended 30 June 2023 and the year ended
31 December 2022, there were no transfers of fair value measurements
between Level 1 and Level 2 and no transfers into or out of Level 3 for
both financial assets and financial liabilities.

Comparative Information

Save as disclosed in note 3 to the interim financial statements, certain
comparative amounts have been reclassified to conform to the current
period’s presentation. The Directors consider that such reclassifications
allow a more appropriate presentation of the Group's financial
performance and/or better reflect the nature of the transactions/balances.

Approval of Interim Financial Statements

The interim financial statements was approved and authorised for issue by
the Board on 29 August 2023.
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OTHER INFORMATION

Directors’ Interests in Shares

As at 30 June 2023, the interests of the Directors in the issued share
capital of the Company or its associated corporations (within the
meaning of Part XV of the SFO), as recorded in the register required
to be kept by the Company pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to

Hip & B

EERRM 2ER

R2023F6A30H SEERNARF
FEMBEEZE(EERES RBE KD
FEXVE) B BITRAS - BEHKBEEDG
FI2BFARBAETRFEZBMARRE
8 ABRBEEETRINERARR RER

the Model Code, were as follows:

Long positions:

FTEHRZ ST

#

iny

Number of shares held

BRYE
Approximate
Personal Family Corporate Trustee percentage of
interest interest interest interest Total  shareholding
BRERD
Name of Directors BEns HAER FEEL NERE  BEARR EH BAlt
Mr. Vincent CHOW Wing Shing Bk k& - - - 136,271,595 136,271,595 20.12
Dr. Gerald CHOW King Sing /BB & 960,000 70,398 74,995,996 - 76,026,394 11.22
Mr. Winston CHOW Wun Sing B2/ % 4 28,681,104 52,8007 14,244316%  32,616,000% 75,594,220 11.16
Dr. CHAN Bing Fun RImENE & 1,320,000 - - 1,320,000 0.19

Note:

@ please refer to the notes in the section headed “Substantial Shareholders’

and Other Persons’ Interests in Shares and Underlying Shares”.

Save as disclosed above, as at 30 June 2023, none of the Directors had
registered an interest or short position in the shares, underlying shares
or debentures of the Company or any of its associated corporations that
was required to be recorded pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.
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OTHER INFORMATION

Directors’ Rights to Acquire Shares or Debentures

At no time during the period were rights to acquire benefits by means
of the acquisition of shares in or debentures of the Company granted
to any Director or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares

As at 30 June 2023, the interests of those persons in the issued share
capital of the Company as recorded in the register of interests required
to be kept by the Company pursuant to section 336 of the SFO were as
follows:

Hip & B

EERERODIGEF 2R

ARRRBAEAERMER TENES
FEBBZEBRFYHTFLAEARLA
BAn sk B 21 e ok 2 A SR FTT6E
EAZEEN ¢ Skl AR A S E AR 8
DERHBSEFAREMAMEAER
BE%FER -

TERRREMATRERO REERD 2
B

7202356 A30H @ RIEZEHELREAEEH
F3361F ARARATREZEZAMAL
BANBAEARNRREBRITRAAL ZEZ
T :

Long positions: HE
Approximate
Number of percentage of
Name Capacity shares held shareholding
8 27 KREE FRESNBESL
Everwin Company Limited Beneficial Owner 120,000,000 17.71
EEREA
Speed Star Holdings Limited Beneficial Owner and Interest 74,995,996 11.07
of Controlled Corporation
BB ARREH ARz Eam
Schroders plc Investment Manager 54,276,447% 8.01
REEEA
Happy Family Limited Beneficial Owner 53,909,932 7.96
RERERRADF EEREA
Pandanus Associates Inc. Interest of Controlled Corporation 34,009,000 5.02
Rl VNCIPd 3
Pandanus Partners L.P. Interest of Controlled Corporation 34,009,000 5.02
Rl VNCIPd 3
FIL Limited Interest of Controlled Corporation 34,009,000 5.02

RIEF| AR 2w
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

Notes:

(1) 136,271,595 shares in the Company were held by a discretionary trust of
which Mr. Vincent CHOW Wing Shing was the beneficiary. The trustee
of the trust was Cititrust Private Trust (Cayman) Limited, which held the
interests in the Company through the following companies:

Name of companies
N=TEE

Everwin Company Limited
Golden Court Limited

Accordingly, Cititrust Private Trust (Cayman) Limited was deemed to have
interests in the 136,271,595 shares. Mr. Vincent CHOW Wing Shing was
deemed to have interests in the 136,271,595 shares in the Company.

(2) 70,398 shares and 52,800 shares in the Company were held by the
respective spouse of Dr. Gerald CHOW King Sing and Mr. Winston CHOW
Wun Sing.

60,751,680 shares in the Company were held by Speed Star Holdings
Limited, a company beneficially owned by Dr. Gerald CHOW King Sing
and his spouse.

14,244,316 shares in the Company were held by Eimoling Company
Limited, in which Speed Star Holdings Limited and Mr. Winston CHOW
Wun Sing owned 44.5% of the equity interest respectively.

32,616,000 shares in the Company were held by CWS Holdings
Limited, a company beneficially owned by a discretionary trust of which
Mr. Winston CHOW Wun Sing was the founder and one of the beneficiaries.
The trustee of the trust was UBS TC (Jersey) Ltd. and, accordingly, it was
deemed to have interests in the 32,616,000 shares in the Company.

Accordingly, Dr. Gerald CHOW King Sing and his spouse were deemed
to have interests in the 75,066,394 shares and 75,955,996 shares in the
Company respectively. Mr. Winston CHOW Wun Sing and his spouse were
deemed to have interests in the 46,913,116 shares and 75,541,420 shares
in the Company respectively.
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120,000,000
16,271,595
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

Notes: (continued)

(3)  Schroders plc through its subsidiaries, namely Schroder Investment
Management (Hong Kong) Limited, Schroder Investment Management
(Singapore) Ltd., Schroder Investment Management Limited and Schroder
Investment Management North America Limited, held 29,633,447 shares,
24,568,000 shares, 65,000 shares and 10,000 shares in the Company
respectively, and was accordingly deemed to be interested in the
respective shares held by the aforesaid companies.

(4) 53,909,932 shares in the Company were held by Happy Family Limited, in
which the late Mr. CHOW Kwen Ling had a 20% equity interest.

(5)  Pandanus Partners L.P. is a wholly-owned subsidiary of Pandanus
Associates Inc., and Pandanus Partners L.P. holds 38.71% shareholding
of FIL Limited. Pandanus Associates Inc., Pandanus Partners L.P. and FIL
Limited are therefore deemed to be interested in the 34,009,000 shares of
the Company.

Save as disclosed above, as at 30 June 2023, no person, other than the
Directors whose interests are set out in the section headed “Directors’
Interests in Shares” above, had registered an interest or short position in
the shares or underlying shares of the Company that was required to be
recorded pursuant to section 336 of the SFO.

Changes in Directors’ Information

Pursuant to Rule 13.51B(1) of the Listing Rules, changes in Directors’
information since the date of Annual Report 2022 of the Company are
set out below:

(1) Mr. Stephen TING Leung Huel has retired as independent non-
executive director of Texhong International Group Limited (stock
code: 2678) with effect from 25 May 2023.

(2)  Mr. HSU Rockson was appointed as Chief Executive Officer of
Fubon Credit (Hong Kong) Limited, a wholly-owned subsidiary of
Fubon Bank (Hong Kong) Limited, with effect from 28 July 2023.

Purchase, Redemption or Sale of Listed Securities of the Company

Neither the Company nor any of its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities during the period.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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OTHER INFORMATION

Dividends

A final dividend of HK15.0 cents per ordinary share for the year ended
31 December 2022 were approved at the Company’s annual general
meeting held on 31 May 2023 and paid on 21 June 2023.

The Board has declared an interim dividend of HK20.0 cents (2022:
HK15.0 cents) per ordinary share for the six months ended 30 June
2023 payable to shareholders whose names appear on the register
of members of the Company on Friday, 15 September 2023. The
dividend will be paid on Wednesday, 27 September 2023.

Closure of Register of Members

The register of members of the Company will be closed from Wednesday,
13 September 2023 to Friday, 15 September 2023, both dates
inclusive, during such period no transfer of shares will be registered. To
establish the entitlement to the interim dividend, all transfer documents
accompanied by the relevant share certificates must be lodged for
registration with the Company’s branch share registrar, Tricor Tengis
Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong,
not later than 4:30 p.m. on Tuesday, 12 September 2023.

By order of the Board
Vincent CHOW Wing Shing
Chairman

Hong Kong, 29 August 2023
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DEFINITIONS
B=

Board
S
Code
sF A

Company

ZN/NC]

Director(s)

S

Group
AEE

HKEC
ST

Hong Kong
BB

INED(s)
BUFRTES

Listing Rules
R

Macau

R

Mainland China
B BE
Model Code
ERT]

PRC or China
FE

SFO
& 7% B B A 1R

555G
FIEHEER

Stock Exchange
B 32 P

Taiwan

L ik
==

the board of Directors

EXg

the Corporate Governance Code contained in Appendix 14 to the Listing
Rules

EHRAIM A A E 2 2R E AT A

Chow Sang Sang Holdings International Limited
AEEEEEREAR AR

the director(s) of the Company
ALRRES

the Company and its subsidiaries

ZNSI)S B =N

Hong Kong Exchanges and Clearing Limited

BRRHNEERARLD

the Hong Kong Special Administrative Region of the PRC
HEEAFIITHRR

the independent non-executive Director(s)

BUFATES

the Rules Governing the Listing of Securities on the Stock Exchange

B PeE 7 ETIAR R

the Macao Special Administrative Region of the PRC
FEDRFIS RITT R

PRC excluding, for the purpose of this interim report (unless otherwise
indicated), Hong Kong, Macau and Taiwan

FEC BEATHEENE BXEXBMEN TREDE  RFKGE

the Model Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix 10 to the Listing Rules
FRAMSE T PAE Y ETETAESETESR ZNRETA

the People’s Republic of China
hEAREFNE

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong

B LB RD (BAERE 571 8)

same store sales growth

AEHESR

The Stock Exchange of Hong Kong Limited
BEEBMERHMARRNT

Taiwan region of the PRC
FEGER
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DEFINITIONS

B&

1H the first half of a year, six months ended 30 June
FHEE F¥FE - #HZE6 B30 HLEAER

2H the second half of a year, six months ended 31 December
THEE T¥FE - HZ=12 A31 BIEAEA

% percent

% ERiysd
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