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Corporate Information (Continued)

NEEF(FE)

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited
Standard Chartered Bank (Hong Kong) Limited

Industrial and Commercial Bank of China Limited

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Suite 602, 6/F.

Chinachem Leighton Plaza

No. 29 Leighton Road

Causeway Bay

Hong Kong

REGISTERED OFFICE
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

CAYMAN ISLANDS PRINCIPAL SHARE
REGISTRAR AND TRANSFER OFFICE

Conyers Trust Company (Cayman) Limited

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG SHARE REGISTRAR

Union Registrars Limited

Suites 3301-04, 33/F.

Two Chinachem Exchange Square
338 King's Road

North Point

Hong Kong

STOCK CODE
2885

COMPANY’'S WEBSITE

WWW.peiport.com

ERAERRIT
BELBELQRITAERDA
BITRIT (BB) BRAH
hE TERITRHERA A

HMERERTEERME

B

ETEE 29 55
EMETEES
612602 =

AfEE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

FEHEESBTCAENBFRER

Conyers Trust Company (Cayman) Limited

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

BERODBFERE
BERSELERQE
BB

Bl

HREE 3385
EMR 5 E5 21
331£3301-04 %

IR AR

2885

RE) R

Www.peiport.com

WEERERAT /2023 BizRkE



Management Discussion and Analysis

EEEN W&

The board (the “Board”) of directors (the “Director(s)”) of
Peiport Holdings Ltd. (the “Company”) herein announces
the unaudited interim condensed consolidated financial
results of the Company and its subsidiaries (collectively
known as the “Group”) for the six months ended 30 June
2023 (the “Period"”) together with the comparative unaudited
and restated figures for the six months ended 30 June 2022
and certain comparative audited and restated figures as at
31 December 2022.

FINANCIAL HIGHLIGHTS

Interim Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income
Highlights

wEERERAR(AQRADESR(TEE))
e([EZg)EUSEHAR A RENE AR
(mBAEIAEEHEE-_T_=F A=
B 7@ A (TR ) ;R &= %P H S RRAR
A EEERBE T - —FNA=1+A1t
NMEANAREEZREE ERBEFERA-E
T oF+ A=+ BRNAETEEZRKEET
LLEEH T o

MBREE
FHERGEEERAMEERERBE

Six months ended 30 June
BEZX<A=+HLAEA

2023 2022
—E=-= —_EF_—
HK$'000 HK$'000
FHET FHBT
(Unaudited) (Unaudited)
(REER) (REgEZ)
(Restated)
(5 ES)
Revenue g 116,404 119,397
Gross profit ESAl 39,610 38,524
Profit before tax B 50 AT 2 A1) 3,129 3,198
Profit for the period attributable to & A BB A FE(G HI A% F
owners of the parent 2,618 2,725
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Management Discussion and Analysis (Continued)

BEEN W& (F)

FINANCIAL HIGHLIGHTS (Continued) BIFEHE ()
Interim Condensed Consolidated Statement of FHSESES M BRRARBE
Financial Position Highlights
30 June 31 December
2023 2022
—E_= ==
ANRA=+H +ZH=+—H
HK$'000 HK$'000
FHET FET
(Unaudited) (Audited)
(REEEZX) (&EZ)
(Restated)
(ze&=751)
Total assets BB A 408,030 419,818
Total liabilities BEE (60,114) (67,337)
Non-controlling interests FEPER = (128) (246)
347,788 352,235
BUSINESS REVIEW ¥ EE

The Group is principally engaged in the provision of thermal
imaging products and services, self-stabilised imaging
products and services, and general aviation products and
services in Mainland China and Hong Kong.

During the Period under review, while major economies
were gradually recovering from the pandemic and showing
signs of improvement, there is an increasingly challenging
market landscape. The Russia-Ukraine conflict, rising
inflation, tighter monetary policies and aggressively
increased interest rates, amplifying financing costs and debt
pressures across the world. The economy of Mainland China
has been negatively affected. For the first half of 2023, the
gross domestic product of Mainland China grows 5.5%.
Mainland China’s economic growth was below market
expectations despite the effort to boost the post-coronavirus
pandemic recovery.

AEETERPEAMEE B EREAKEK
2 in MRS - BRERRE a MARTS A KB
i 22 2 dm MR TS ©

REESRE - B8 X ELERIFHORBE K
B YHRTHBRENTR - EmSREAER
% - FSER BRI BREBRKRERA
RARIBIRS AT 2O BB KR R ERBE
HehBERMEEXIamPE —T_=F
E¥FE pEAMBALELELRS5% -
BERREEMAERBEROMEEL TS
B BRERAEERRIDERTSES
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Management Discussion and Analysis (Continued)

BEENWE D (E)

BUSINESS REVIEW (Continued)

Despite this, the Group was able to maintain the revenue
and profit under the complex external environment. We
worked relentlessly to maintain effective operations and
overcame numerous difficulties. During the Period, the
Group recorded the revenue of approximately HK$116.4
million, a decrease of approximately 2.5% on a period-to-
period basis. The net profit attributable to owners of the
parent declined by approximately HK$0.1 million to
approximately HK$2.6 million on a period-to-period basis.

A summary of revenue from different business segments of
the Group is set out below:

(1) Sale of thermal imaging products and
provision of services

Our products and services in this business segment
can broadly be divided into three categories: (i) products
under our own brand name, PTi; (i) products of other
brands; and (iii) thermal imaging inspection and rental
services. Our products are widely used in general
consumption, commercial and industrial fields.

During the Period, the Group recorded a decrease in
revenue of approximately 12.3% from this business
segment. Revenue generated from this business
segment during the Period was approximately HK$37.1
million (six months ended 30 June 2022: HK$42.3
million). It accounted for approximately 31.9% (six
months ended 30 June 2022: 35.3%) of the Group's
revenue during the Period.

(2) Sale of self-stabilised imaging products and
provision of services

The products in this business segment are designed to
be mounted on moving platforms such as aircrafts,
helicopters, vessels and ships. The Group deploys a
self-stabilisation technology whereby the imaging
products are mounted on a multiple-axis gimbaled
structure so as to achieve maximum stabilisation. The
products are traded under own brand name, SkyEye,
SeaVision and PGs. We also rent our self-stabilised
imaging products for aircrafts to our customers for a
fixed period at a rental fee as well as provide product
training and technical assistance to our customers
based on their requirements.
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Management Discussion and Analysis (Continued)
EEENRRE D (&)

BUSINESS REVIEW (Continued)

(2)

(3)

Sale of self-stabilised imaging products and
provision of services (Continued)

During the Period, the revenue generated from this
business segment increased by approximately 46.0%
from approximately HK$12.6 million to approximately
HK$18.4 million on a period-to-period basis. The
significant increase was mainly attributable to the
increase in demand for self-stabilised imaging products
for aircraft from our existing customers. It accounted
for approximately 15.8% (six months ended 30 June
2022: 10.6%) of the Group’s revenue during the Period.

Sale of general aviation products and provision
of services

The services and products in this business segment
can be broadly divided into three categories, namely (i)
light and ultra-light aircraft engines and related
components distribution; (ii) maintenance training
courses; and (iii) maintenance and support services.
Our maintenance training courses and maintenance
and support services are mainly carried out in our
maintenance centre with a gross floor area of
approximately 1,200 square metres which is located in
Zhuhai City, Guangdong Province. Our customers in
this business segment include light and ultra- light
aircraft manufacturers, flight schools, flying
entertainment clubs, light aircraft research institutions
and private flight owners.

The revenue from this business segment decreased by
approximately 6.5% on a period-to-period basis.
Revenue generated from this business segment during
the Period was approximately HK$60.1 million (six
months ended 30 June 2022: HK$64.3 million). It
accounted for approximately 51.6% (six months ended
30 June 2022: 53.9%) of the Group's revenue during
the Period.

FHoEE (&)

(2)

(3)

HEBRERGERRREHRSE ()

RAHARA - 2R B % E 5 R A IS i
#9126 B BB LA IENL46.0% B4
18.4EEBIT - RIBIEMIIEZEHNKR
BEFRBE B BT KGR E SR KGN
FrE e ZEBREN AR AREAREE
We415.8% (HE—T-_—FA=1
BIE7NER : 10.6%) °
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SRS S - HAREEMEEL 1,200
FHK e ZEBRBNETF BFEAR
RES R R BLIE R - RITER ~ RITIR
LERLEED - SRR TS AL A TR
A A -

R E % %R SRS R R D4
6.5% ° AHAREIA » K B & EFIRIEAI UL
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Management Discussion and Analysis (Continued)

BEEEN W& (E

PROSPECT

In the second half of 2023, pressure remains in external
environment. Against the backdrop of the current complex
international environment and sluggish global economic
growth, the Group is committed to investing significant
resources in addressing these challenges, strive to achieve
stable growth and to maintain our competitive advantages.
We will continue to consolidate our market leadership so as
to strive for collaboration with companies with marketing
capabilities and to become key provider in the industry.

We will strive to further increase our research and
development capabilities. We will continue to grow our team
and talent base in order to maintain the competitive edges.

The Group is well placed to meet the challenging
environment and we would continue focusing on our core
value and strive to create better value for our shareholders.

FINANCIAL REVIEW
Revenue

The revenue of the Group was principally derived from
business consisting of: (i) thermal imaging products and
services; (i) self-stabilised imaging products and services;
and (iii) general aviation products and services.

For the six months ended 30 June 2023, the total revenue
of the Group decreased by approximately 2.5% from
approximately HK$119.4 million for the six months ended 30
June 2022 to approximately HK$116.4 million. The decrease
was primarily attributable to the following reasons:

(i) Thermal imaging products and services

Revenue derived from thermal imaging products and
services decreased by approximately HK$5.2 million, or
12.3%, from approximately HK$42.3 million for the six
months ended 30 June 2022 to approximately HK$37.1
million for the six months ended 30 June 2023. The
decrease was primarily attributable to a decrease in
sales of SF6 gas imaging cameras and ultrasonic
products from our existing customers due to decrease
in demand in relevant products.
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Management Discussion and Analysis (Continued)
EEENRRE D (&)

FINANCIAL REVIEW (Continued) B B8 (48)

Revenue (Continued) Wk (48)

(ii) Self-stabilised imaging products and services (i) BERERGERRRK
Revenue derived from self-stabilised imaging products B B E AR E i N AR 75 EE A A MR 55 FR AR
and services increased by approximately HK$5.8 E-E__FRA=THLEREARAHY
million, or 46.0%, from approximately HK$12.6 million 1268 & BT MNA588 & % ot ok
for the six months ended 30 June 2022 to 46.0% ZHET_=FA=THIL
approximately HK$18.4 million for the six months NERKI8AEEAITT c WM EEH
ended 30 June 2023. The increase was mainly REBREFEHREBBEKREERNT
attributable to an increase in demand for self-stabilised SKIEANATER
imaging products for aircraft from our existing
customers.

(iii) General aviation products and services (iii) BAMEERRRS
Revenue derived from general aviation products and LFHM FEMMBRFEENKGEBHEE
services decreased by approximately HK$4.2 million, or —E - FRNA=THIESNEAZ643
6.5%, from approximately HK$64.3 million for the six BEBLRLHL2BESBLH65%E
months ended 30 June 2022 to approximately HK$60.1 HEZ = A=THIEAEALD
million for the six months ended 30 June 2023. The 601 BERBT  BMPTIEEHRMHE
decrease was mainly attributable to the decrease in BRAY % R ES A i 2= 2 B R SRR D BB
demand from our existing customers as a result of an RAEBEFPHE KB

decrease in market demand for light and ultra-light
aircraft engines.

Gross Profit and Gross Profit Margin EMRERZE

Gross profit for the Group increased from approximately AEEHNEFHAHE—_FT-_—F<A=+HIt
HK$38.5 million for the six months ended 30 June 2022 to ~EAX38EEEBTENEHE S _=F
approximately HK$39.6 million for the six months ended 30 <A=+HIEXEA439.6 B&&7T © mMEF
June 2023, while the gross profit margin also increased by XJIFEBEE—ZT_—FA=THIEANEAL
approximately 1.8% from approximately 32.2% for the six 322%#EMNX18%EHE T - =F <A
months ended 30 June 2022 to approximately 34.0% for the =+HIE/XEAXI34.0% °

six months ended 30 June 2023.

WEZRERAT /2023 RS
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Management Discussion and Analysis (Continued)
EEENRRE D (&)

FINANCIAL REVIEW (Continued)

Gross Profit and Gross Profit Margin (Continued)

(i)

(ii)

(iii)

Gross profit margin of thermal imaging products
and services

The gross profit margin of thermal imaging products
and services increased from approximately 26.5% for
the six months ended 30 June 2022 to approximately
29.9% for the six months ended 30 June 2023. The
increase was primarily attributable to an increase in the
rendering of maintenance services to the existing
customers, which had a relatively higher gross profit
margin.

Gross profit margin of self-stabilised imaging
products and services

The gross profit margin of self-stabilised imaging
products and services decreased from approximately
57.9% for the six months ended 30 June 2022 to
approximately 50.0% for the six months ended 30 June
2023. The decrease was primarily attributable to an
decrease in the rendering of maintenance services and
equipment rental to the existing customers, which had
a relatively higher gross profit margin.

Gross profit margin of general aviation products
and services

The gross profit margin of general aviation products
and services remained relatively stable at approximately
31.1% and 31.6% for the six months ended 30 June
2022 and 2023, respectively.
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Management Discussion and Analysis (Continued)

BEEN W& (F)

FINANCIAL REVIEW (Continued)
Other Income and Gains, Net

The Group’s other income and gains decreased by
approximately HK$0.5 million, or by 33.3%, from
approximately HK$1.5 million for the six months ended 30
June 2022 to approximately HK$1.0 million for the six
months ended 30 June 2023, which was primarily
attributable to the decrease in reversal of doubtful
receivables, net during the Period.

Selling and Distribution Expenses

The Group’s selling and distribution expenses increased by
approximately HK$1.4 million, or by 11.5%, from
approximately HK$12.2 million for the six months ended 30
June 2022 to approximately HK$13.6 million for the six
months ended 30 June 2023, which was primarily
attributable to increase in staff costs of our sales and marketing
personnel due to increase in salary and commission.

Administrative Expenses

The Group’s administrative expenses increased by
approximately HK$1.1 million, or by 7.1%, from
approximately HK$15.6 million for the six months ended 30
June 2022 to approximately HK$16.7 million for the six
months ended 30 June 2023, which was primarily
attributable to an increase in research and development
costs as a result of increase in staff costs for the research
and development centres in Hong Kong and Mainland China,
which was primarily attributable to the increase in salary.

Other Expenses

The Group's other expenses decreased by approximately
HK$1.9 million, or by 21.6%, which was primarily attributable
to the decrease in written-off of trade receivables for the six
months ended 30 June 2023.

Bt %5 1ol e (%)
H WA K Wi 5 8

REBRNEMBARKGEBE-T = ZF
A=+HBIERERNISBEEETHMAL05
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TR
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Management Discussion and Analysis (Continued)

BEEN W& (F)

FINANCIAL REVIEW (Continued)
Income Tax Expense

The Group’s income tax expense remained relatively stable
at approximately HK$0.6 million for the six months ended 30
June 2023 (six months ended 30 June 2022 (restated):
HK$0.7 million), while the effective tax rates decreased by
approximately 1.8% from approximately 21.9% for the six
months ended 30 June 2022 (restated) to approximately
20.1% for the six months ended 30 June 2023.

Profit for the Period Attributable to Owners of the
Parent

As a result of the cumulative effect of the above factors, the
Group's profit for the period attributable to the owners of
the parent remained relatively stable at approximately
HK$2.6 million for the six months ended 30 June 2023 (six
months ended 30 June 2022 (restated): HK$2.7 million).

INTERIM DIVIDENDS

The Board does not recommend the payment of interim
dividend for the Period (six months ended 30 June 2022:
Nil).

LIQUIDITY AND FINANCIAL RESOURCES

During the Period, the Group maintained a healthy liquidity
position, with working capital financed mainly by internal
resources.

As at 30 June 2023, the Group reported net current assets
of approximately HK$325.6 million (31 December 2022:
HK$331.7 million). As at 30 June 2023, the Group's cash and
cash equivalents was approximately HK$231.9 million,
representing a decrease of approximately HK$12.7 million as
compared to approximately HK$244.6 million as at 31
December 2022.
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Management Discussion and Analysis (Continued)

BEEN W& (F)

LIQUIDITY AND FINANCIAL RESOURCES
(Continued)

For the six months ended 30 June 2023, the net cash used
in operating activities was approximately HK$3.8 million (six
months ended 30 June 2022: HK$4.0 million). The cash
used in operating activities was mainly from the
procurement of inventories during the Period.

The net cash used in investing activities was approximately
HK$10.8 million (six months ended 30 June 2022: HK$0.4
million). The net cash used in financing activities was
approximately HK$3.7 million (six months ended 30 June
2022: HK$3.4 million). The net cash used in investing
activities was mainly for the investment in time deposits
with original maturity more than three months. The net cash
used in financing activities was mainly attributable to the
principal portion of lease payment.

CONTINGENT LIABILITIES

As at 30 June 2023, the Group had no significant contingent
liabilities (31 December 2022: Nil).

CAPITAL STRUCTURE

There was no material change in the capital structure of the
Company during the six months ended 30 June 2023.
Details of the movements in the Company’s share capital
are set out in note 12 of this interim report (“Interim
Report”).

FOREIGN EXCHANGE EXPOSURE

Functional currency of the Group’s operating subsidiaries is
either Hong Kong dollar or Renminbi, while some of the
Group’'s business transactions and cost of sales are
denominated in United States dollar (the “US$") and Euro.

The Group has transactional currency exposures and such
exposures arise from sales or purchases made by
subsidiaries in currencies other than the subsidiaries’
functional currencies. The Group’s foreign currency exposure
also comprises assets and liabilities denominated in US$.
The Group manages its foreign currency risk by closely
monitoring the movement of the foreign currency rates.
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Management Discussion and Analysis (Continued)

BEEN W& (F)

PLEDGE OF ASSETS

As at 30 June 2023, the Group did not pledge any assets (31
December 2022: Nil).

GEARING RATIO

As at 30 June 2023, since we did not have any bank
borrowings, gearing ratio was not applicable to our Group.

USE OF PROCEEDS

The final offer price for the listing of the Company’s shares
(the "Listing”) was HK$1.25 per share, and the actual net
proceeds from the Listing were approximately HK$81.2
million (after deduction of the listing expenses).

The Company intends to continue to apply the net proceeds
according to the purposes as set out in the section headed
“Future Plans and Use of Proceeds” of the prospectus
dated 31 December 2018 (the “Prospectus”).

As disclosed in the announcement of the Company dated 18
October 2022 (the “Announcement”), the ongoing
COVID-19 pandemic, which had led to travel restrictions
and/or quarantine requirements, has made it more difficult
for the Company’'s management to locate suitable premise
and develop the research and development centre in the
People’s Republic of China (the “PRC") in 2022. The Board
considers it is appropriate to reallocate the unutilised net
proceeds initially intended for the establishment of research
and development centre in the PRC to other imminent
needs of the Group. For further details, please refer to the
Announcement.
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Management Discussion and Analysis (Continued)

BEEN W& (F)

USE OF PROCEEDS (Continued)

As at 30 June 2023, the net proceeds from the Listing were

utilised as follows:

Fit

48 £h

13!%

HAR (&)

RZZF_=FRA=1H8 LHHAEREFEE
ERBRIAT

Original Expected
allocation of timeline for
net proceeds Revised Amount Amount utilisation of
accordingto allocationof utilised as at unutilised as at  the remaining

the Prospectus  the proceeds 30 June 2023 30 June 2023  proceeds
RERRER R-BZZE  RZBIZE
FERERE FERE ~B=TH ~AAZTH BRRTHE
FiEE SBIIEE EEALE AFREE FRENEERER
HK$'000 HK$'000 HK$'000 HK$'000
TATL TEn TETL TAT
Establish new research and ERERERRL 39,600 19,600 (16,743) 2,857 By the end of
development centres in the R 2024
PRC and Hong Kong ZECMERR
Enhance the recognition and RAAMERNRNE 17,300 27,300 (22,158) 5,142 Bythe end of
qualification of our products RER 2024
“ZR_MERA
Strengthen our sales capacityand ~ EEHEENRILE 21,100 31,100 (27,446) 3,654 By the end of
capture new sales opportunities HHERE 2024
“E MR
Purchase new information technology & B3 A M@ 2,500 2,500 (2,500) - NA
hardware and software k& il
Working capital EEAS 700 700 (700) - NA
AER
81,200 81,200 (69,547) 11,663

All the unutilised balances have been placed in a licensed

bank in Hong Kong.

FIERERGHRYFRNEBH —HFER
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Management Discussion and Analysis (Continued)

BEEN W& (F)

RESTRUCTURING AND SIGNIFICANT
INVESTMENTS

During the Period, the Group did not have any restructuring
and significant investments.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2023, the Group had a total of 153 (31
December 2022: 149) employees. Total staff costs of the
Group (excluding the Directors’ and chief executive officer’'s
remuneration) for the Period was approximately HK$20.6
million (six months ended 30 June 2022: HK$20.1 million).
The Group’s remuneration policies were in line with relevant
legislation, market conditions and the performance of our
employees.
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Corporate Governance and Other Information

TEELREMER

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company is committed to achieving high corporate
governance standards. The Board believes that high
corporate governance standards are essential in providing a
framework for the Group to safeguard the interests of
shareholders and to enhance corporate value and
accountability.

The Board is of the view that the Company has complied
with all the applicable code provisions set out in part 2 of the
Corporate Governance Code (the “"CG Code"”) contained in
Appendix 14 to the Rules Governing the Listing of Securities
(the “Listing Rules”) on the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) throughout the six months
ended 30 June 2023.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set forth in Appendix 10 to the Listing Rules as its
own securities dealing code to regulate all dealings by
Directors in the securities of the Company and other matters
covered by the Model Code.

Having made specific enquiries, all Directors confirmed that
they have complied with the required standards set out in
the Model Code throughout the six months ended 30 June
2023.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Throughout the six months ended 30 June 2023, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company's listed securities.
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Corporate Governance and Other Information (Continued)

TEEAREMER (&)

DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2023, the following Directors and chief
executive officer of the Company had or were deemed to
have interests or short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFQO")) (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they
were taken or deemed to have under such provisions of the
SFO); or (ii) which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein; or
(iii) which were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code:

Ordinary Shares of the Company:

Capacity/Nature of

ordinary shares and

EERTHRARRKS - HERO R
BREIETFNREERAR

RIZ-_=FXA=1+8" TIARAEEK
THAHENARBREEMBEER(EER
&7 M ERD] ([ 5827 R B 5G] 1) % XV )
Z By ~ MERARR D R RERE A SR S
B () RIZEE S MR RDISE XV EBE 7 k87 &
AMEARNR LB R ERIORR (BIERK
ERBESF RPEGO 2 ZERERE (FHAR
RBEEZREEIXR)  RNBRBEEFIPE
{55 362 IR A RC SR X IR BI P ¥8 2 B Rcfi 2
BEIOXR i) REFETHAMNEAR
A M B R P 2 BERR SRR

ARFR2EBR :

Number of Approximate

percentage of

Name of Director interest class of securities  shareholding (%)

EsgR B0,/ EBEE EERNBEREZER  SRENBEDE (%)

Mr. YEUNG Lun Ching Interest of a controlled 300,000,000 Shares (L)™ 75%2
("Mr. YEUNG")® corporation

BREaE(BEEDS ZEGAE#ER 300,000,000 A& A& (L) 75%2

Ms. WONG Kwan Lik Interest of spouse 300,000,000 Shares (L)™" 75%?
(“Ms. WONG")®

FRORE(TEXEDO  EE#Ex 300,000,000 A% £ (L) 75%@

Notes: MizE :

1. The letter “L" denotes to the person with long position in the shares of the 1. FH L] EZATRERATRG ([AXHD ) B9iFA -

Company (the “Shares”).
2. The calculation is based on the total number of 400,000,000 Shares in issue as 2. HAR—ZZE-=FEXA=1+HRATHBEHHD

at 30 June 2023 and the date of this Interim Report.

3. Our Company is owned as to approximately 75% by Peiport Alpha Ltd. (“Peiport
Alpha”) and Peiport Alpha is owned as to 50% and 30% by Mr. YEUNG and
Ms. WONG, respectively. Ms. WONG is the spouse of Mr. YEUNG and
therefore each of Ms. WONG and Mr. YEUNG is deemed to be interested in all
the Shares held by Peiport Alpha pursuant to the SFO. Mr. YEUNG, Ms. WONG
and Peiport Alpha together are a group of controlling shareholders of our
Company (the “Controlling Shareholders”).
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Corporate Governance and Other Information (Continued)

TEEAREMER (&)

DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (Continued)

Ordinary Shares of an Associated Corporation —
Peiport Alpha:

EERTRARRKRSG  HEROR
EEETNERERAR (&)

HEEZE — FRABEZERER

Number of Approximate

Capacity/Nature of ordinary shares and percentage of
Name of Director interest class of securities  shareholding (%)
EEnE B EEME EERNE A REZEA HFRBAE D (%)
Mr. YEUNG® Beneficiary owner 8 Shares (L) 80%"?
HAEER EmEaA 8RR (L) 80%?
Ms. WONG®! Interest of spouse 8 Shares (L) 80%®
Lo s 8 A tn (L) 80%®@
Mr. YEUNG Chun Tai Beneficiary owner 2 Shares (L) 20% @
oty EmEAA 2 B fn (L) 20%?
Notes: Bt &
1. The letter “L" denotes to the person with long position in the shares. 1. F& (L] EZATRRDBETE -
2. The calculation is based on the total number of 10 shares of Peiport Alpha in 2. ERR_F_=FXA=THRAHRHEAHE

issue as at 30 June 2023 and the date of this Interim Report.

&, Mr. YEUNG and Ms. WONG held 5 shares and 3 shares of Peiport Alpha,
respectively. Since Ms. WONG is the spouse of Mr. YEUNG, pursuant to the
SFO, they are deemed to be interested in the entire issued share capital of
Peiport Alpha and the Shares held by Peiport Alpha.

Save as disclosed above, as at 30 June 2023, none of the
Directors and chief executive officer of the Company had
any interests or short positions in any shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions
which he was taken or deemed to have under such
provisions of the SFO), or which were required, pursuant to
Section 352 of the SFO, to be recorded in the register
referred to therein or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.

FEMEEE BETIRMABE0MGETE -

3. B e R E L5 Bl %A 5K 3 B F B R R
7o BREXEBBEENRR  REFFRHE
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2 FERRAR - ABRARRS R (B B P E TR
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Corporate Governance and Other Information (Continued)

TEEAREMER (&)

DIRECTORS’ RIGHT TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the paragraph headed “Directors’
and chief executive officer’s interests and short positions in
shares, underlying shares and debentures” in this section, at
no time during the six months ended 30 June 2023 were
rights to acquire benefits by means of the acquisition of
shares or underlying shares in, or debentures of the
Company granted to any Director or their respective spouse
or children under 18 years of age, or were any such rights
exercised by them; or was the Company, or any of its
holding company, subsidiaries or fellow subsidiaries a party
to any arrangement to enable the Directors to acquire such
rights in any other body corporate.

SUBSTANTIAL SHAREHOLDERS'’ INTERESTS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2023, so far as was known to any Director, or
chief executive officer of the Company, the following
persons (other than the Directors and chief executive officer
of the Company) had, or were deemed to have, interests
and/or short positions in the Shares, underlying shares and
debentures of the Company which would fall to be disclosed
to our Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO or as recorded in the
register required to be kept by the Company under Section
336 of the SFO:

EEREROREREENER

BRAAEDN [EE RITEAENRD - HEERG
MEEFFNOER AR —BEBEEN R
BE-ZE-_=FA=1tHIEEAREKAT
WER FAEMESKES B RBARB/\5R
2T EZEMEBEEARD R IR E AR R
B MENF S 2 #EF - LA EATINEITEE
B (Al #EF « AR B s EAT(ERR AR -« K
BREIskE RN B AR INMERET ML B
LEESNEMEMEABEES I EER -

FERRRARD - HERO R EEE
PEY R

RZF_=FA=18 BARAREMNES
SITHARAA - A TAL(RRREERTT
BARERR SN RA R B It - R R E#E
BERREREEAREERERS LB GHIH
XV &R 2 } 3 3 BRZA A 28 1 ) Ko Bt 32 P 42 B )
BN FKBRARRIREES LB ED
FEIIRREARE < ELMATRE SR E
R/ SRR

Number of Approximate

Name of Shareholder

Capacity/Nature of
interest

ordinary shares and
class of securities

percentage of
shareholding (%)

g Yt B EEME TiERNE A RFESER HFRBNE DL (%)

Peiport Alpha® Beneficial owner 300,000,000 Shares (L)™ 75%?
% =R AR EmEAA 300,000,000 B (L) 75%%2
Mr. YEUNG® Interest in a controlled 300,000,000 Shares (L)™ 75% @

corporation

o pita s Rt EEER 300,000,000 f&f& 2 (L)™ 75%?@
Ms. WONG® Interest of spouse 300,000,000 Shares (L)™ 79%%
Fizt® e R4 5 300,000,000 A& A% 17 (L)™ 75% 2
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Corporate Governance and Other Information (Continued)

TEEAREMER (&)

SUBSTANTIAL SHAREHOLDERS' INTERESTS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES (Continued)

Notes:
1. The letter “L" denotes to the entity’s with long position in the Shares.
2. The calculation is based on the total number of 400,000,000 Shares in issue as

at 30 June 2023 and the date of this Interim Report.

3. Our Company is owned as to approximately 75% by Peiport Alpha and Peiport
Alpha is owned as to 50% and 30% by Mr. YEUNG and Ms. WONG,
respectively. Ms. WONG is the spouse of Mr. YEUNG and therefore each of
Ms. WONG and Mr. YEUNG is deemed to be interested in all the Shares held
by Peiport Alpha pursuant to the SFO. Mr. YEUNG, Ms. WONG and Peiport
Alpha together are a group of Controlling Shareholders of our Company.

Save as disclosed above, as at 30 June 2023, one of the
substantial or significant shareholders or other persons,
other than the Directors and chief executive officer of the
Company whose interests are set out in the paragraph
headed “Directors’ and chief executive officer’s interests
and short positions in shares, underlying shares and
debentures” in this section, had any interests or short
positions in the shares or underlying shares as recorded in
the register required to be kept by the Company under
Section 336 of the SFO.

SHARE OPTION SCHEME

The share option scheme of the Company (the “Share
Option Scheme"”) has been conditionally adopted on 18
December 2018. The Board may, at its discretion, offer to
grant an option to any person belonging to any of the
following classes of participants (the “Eligible
Participant(s)”), to take up options to subscribe for the
shares:

(1) any full-time or part-time employees, executives or
officers of our Company or any of its subsidiaries;

(2) any Directors (including executive, non-executive
Directors and independent non-executive Directors) of
our Company or any of its subsidiaries;

(3) any advisers (professional or otherwise), consultants,
suppliers, customers and agents to our Company or
any of its subsidiaries; and

(4) related entities who, in the sole opinion of the Board,
will contribute or have contributed to our Company or
any of its subsidiaries.
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1T 19 4227 400,000,000 5T & o
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Corporate Governance and Other Information (Continued)

TEEAREMER (&)

SHARE OPTION SCHEME (Continued)

The Share Option Scheme became effective on 11 January
2019 (the “Listing Date”) and, unless otherwise cancelled or
amended, will remain in force for 10 years from the date of
adoption of the Share Option Scheme (i.e. 17 December
2028).

The maximum number of shares which may be issued upon
exercise of all options granted and to be granted under the
Share Option Scheme is 40,000,000 shares, representing
10% of the shares of the Company in issue as at the Listing
Date and as at the date of this Interim Report. The maximum
number of shares issuable under share options granted to
each Eligible Participant in the Share Option Scheme
(including both exercised and outstanding options) within
any 12-month period is limited to 1% of the shares of the
Company in issue. Any grant or further grant of share
options in excess of this limit is subject to shareholders’
approval in a general meeting. A grant of share options
under the Share Option Scheme to a Director, chief
executive officer or substantial shareholder of the Company,
or to any of their associates, is subject to approval in
advance by the independent non-executive Directors
(excluding any independent non-executive Director who is
the grantee of the option). In addition, any grant of share
options to a substantial shareholder or an independent non-
executive Director of the Company, or to any of their
associates, which would result in the shares issued and to
be issued, upon exercise of all options already granted and
to be granted (including options exercised, cancelled and
outstanding), to such person in the 12-month period up to
and including the date of the grant in excess of 0.1% of the
shares of the Company in issue and with an aggregate value
(based on the closing price of the Company's shares at the
date of grant) in excess of HK$5 million, are subject to
shareholders’ approval in advance in a general meeting.

The offer of a grant of share options may be accepted on or
before the relevant acceptance date upon payment of a
nominal consideration of HK$1 in total by the grantee. The
exercise period of the share options granted is determined
by the Board in its absolute discretion, save that such a
period shall not be more than 10 years from the date of offer
of the share options and subject to the provisions for early
termination as set out in the Share Option Scheme. There is
no minimum period for which an option must be held before
it can be exercised.
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Corporate Governance and Other Information (Continued)

TEEAREMER (&)

SHARE OPTION SCHEME (Continued)

The exercise price of the share options shall be not less than
the highest of (i) the Stock Exchange closing price of the
Company's shares on the date of offer of the share options,
which must be a date on which the Stock Exchange is open
for business of dealing in securities; (ii) the average Stock
Exchange closing price of the Company's shares for the five
trading days immediately before the date of offer; and (iii)
the nominal value of the Company’s share as at the date of
offer.

The Share Option Scheme is a share incentive scheme and
is established to recognise and acknowledge the
contributions Eligible Participants had or may have made to
the Group. The Share Option Scheme will provide Eligible
Participants an opportunity to have a personal stake in our
Company with the view to achieving the following
objectives: (i) motivate Eligible Participants to optimise their
performance efficiency for the benefit of the Group; and (ii)
attract and retain or otherwise maintain on-going business
relationship with Eligible Participants whose contributions
are or will be beneficial to the long-term growth of the
Group.

No options had been granted or agreed to be granted by the
Company under the Share Option Scheme during the Period
and up to the date of this Interim Report. As at the beginning
and the end of the Period, the number of options available to
grant under the Share Option Scheme was 40,000,000. The
Company did not have any outstanding share options,
warrants and convertible instruments into shares as at 30
June 2023 and up to the date of this Interim Report.

AUDIT COMMITTEE AND REVIEW OF INTERIM
REPORT

The audit committee of the Company (the "Audit
Committee") was established by our Company pursuant to a
resolution of the Board on 18 December 2018 with written
terms of reference in compliance with the Rule 3.22 of the
Listing Rules and the CG Code as set out in Appendix 14 to
the Listing Rules. The Audit Committee comprises three
independent non-executive Directors, namely Mr. NIU
Zhongjie, Ms. YEUNG Hiu Fu Helen and Mr. HOU Min. Ms.
YEUNG Hiu Fu Helen is the chairwoman of the Audit
Committee.
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Corporate Governance and Other Information (Continued)

TEEAREMER (&)

AUDIT COMMITTEE AND REVIEW OF INTERIM
REPORT (Continued)

The unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June
2023 have been reviewed by the Audit Committee. The
Audit Committee considers that this Interim Report had
been prepared in accordance with appropriate accounting
policies and the applicable requirements of the Listing Rules
and adequate disclosures have been made.

CHANGE OF DIRECTORS’ INFORMATION

The changes in Directors’ information subsequent to the
Company’s 2022 annual report (the “Annual Report”) and up
to the date of this Interim Report, as required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules are set out
below:

(1) Mr. NIU Zhongjie has been appointed as an
independent non-executive director of New Media Lab
Limited (Stock Code: 1284) with effect from 26 June
2023.

Save as disclosed above, during the period from the
disclosure in the Annual Report and up to the date of this
Interim Report, the Company is not aware of any other
information which is required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

APPRECIATION

On behalf of the Board, | would like to express our sincere
gratitude to the management and the staff of the Group for
their hard work and dedication, as well as our shareholders,
customers, suppliers, business partners and other
stakeholders for their continuous support to the Group.

By order of the Board

Peiport Holdings Ltd.
YEUNG Lun Ching
Chairman and Executive Director

Hong Kong, 28 August 2023
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HHIS RS ER R EM R HIKER

Six months ended 30 June 2023 &% —ZF — =F XA =+HIEA

Six months ended 30 June

BEAA=THLEAXEAR

2023 2022
—E-=F —E-—
Notes HK$’000 HK$'000
FtaE FHET FHT
(Unaudited) (Unaudited)
(REEX) (REgsER)
(Restated)
(e&E75)
REVENUE Uk &5 116,404 119,397
Cost of sales FHE R AN (76,794) (80,873)
Gross profit EF 39,610 38,524
Other income and gains, net H YA K W= 1,031 1,532
Selling and distribution expenses $4% & 7 #4559 (13,633) (12,187
Administrative expenses ITER A (16,653) (15,639)
Other expenses HFA (6,916) (8,764)
Finance costs BT B AR (310) (268)
PROFIT BEFORE TAX R AR R 3,129 3,198
Income tax expense FriSti sz (629) (701)
PROFIT FOR THE PERIOD B AR 2,500 2,497
OTHER COMPREHENSIVE Hib 2K
INCOME
Other comprehensive loss that ~ A] g HR7& EARS & 21
may be reclassified to profitor S IEEIBZRH
loss in subsequent periods: HEm 2 EEE :
Exchange differences on MEINE XK TS H)
translation of M ZRE
foreign operations (1,665) (2,162)
OTHER COMPREHENSIVE LOSS Sim E{h = mE &8 -
FOR THE PERIOD, NET OF TAX HIKRHiE (1,665) (2,162)
TOTAL COMPREHENSIVE AR ERSEE
INCOME FOR THE PERIOD 835 335
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Continued|
hHS RS ER R EMEE KSR (E)

Six months ended 30 June 2023 &2 =& — =4F XA =+HIEA

Six months ended 30 June

BEANA=THIEAEA

2023 2022
—E-=F - S
Note HK$'000 HK$'000
B 5 FET FET
(Unaudited) (Unaudited)
(RISEZ) (REEFZ)
(Restated)
(&&E5)
Profit/(loss) attributable to: AT & E(L
mA, (B518)
Owners of the parent ISYNSIEZ PPN 2,618 2,725
Non-controlling interests AR A (118) (228)
2,500 2,497
Total comprehensive income/ WT&AEGEEZAE
(loss) attributable to: Wz (E18) 8%
Owners of the parent ISYNSIETY-PN 953 563
Non-controlling interests RIS RS (118) (228)
835 335
EARNINGS PER SHARE BAREEER
ATTRIBUTABLE TO BEAEWN
ORDINARY EQUITY BRER
HOLDERS OF THE PARENT
Basic and diluted BEAR NS 8  HKO.65 cents &1L HKO0.68 cents &L
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Interim Condensed Consolidated Statement of Financial Position
RHIfS R 4R S AR R &

30 June 2023 —E—_=FNA=+H

30 June 31 December
2023 2022
—_E_= —E-—
ANA=+H +=—A=+—H
Notes HK$'000 HK$'000
B 5 FHET FET
(Unaudited) (Audited)
(REEZ) (BEZ)
(Restated)
(&E:75)
NON-CURRENT ASSETS RBEE
Property, plant and equipment #1% - M= & & 9 7.302 7,688
Right-of-use assets EREEE 8,326 9,317
Intangible assets mR A E 701 883
Deferred tax assets RIETRIBE B 8,490 7,313
Total non-current assets EMEEERE 24,819 25,201
CURRENT ASSETS REBEE
Inventories FE 73,609 52,938
Trade and bills receivables 5 UG IE K N E % 10 63,326 75,098
Prepayments, deposits and ~ FETFUIAE - & & M EHA
other receivables FEU IR 14,345 21,983
Cash and cash equivalents ReMReEEY 231,931 244,598
Total current assets MENEEMHRE 383,211 394,617
CURRENT LIABILITIES REBEE
Trade payables 2 G ENIE 11 15,001 20,759
Other payables and accruals — E b fE{ 008 K fET & 9,813 17,250
Contract liabilities BHEE 20,964 15,460
Lease liabilities HERE 6,079 5,142
Tax payable FESFHTE 5,783 4,268
Total current liabilities mEBERE 57,640 62,879
NET CURRENT ASSETS MEEERE 325,571 331,738
TOTAL ASSETS LESS wEERABDERE
CURRENT LIABILITIES 350,390 356,939
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Interim Condensed Consolidated Statement of Financial Position (Continued)
RHARS R 4R & BT A AR R 3k (48

30 June 2023 —E—=F N NA=+H

30 June 31 December
2023 2022
—E-=HF —=E==
ANA=+H +=—A=+—H
Note HK$'000 HK$'000
B 5T FET FET
(Unaudited) (Audited)
(REEZ) (EZ)
(Restated)
(&E7)
NON-CURRENT LIABILITIES #7EB&E
Lease liabilities HEBE 2,388 4,382
Deferred tax liabilities BB A & 86 /6
Total non-current liabilities EmEBAERE 2,474 4,458
Net assets BEFE 347,916 352,481
EQUITY =
Equity attributable to BAREE ARGER
owners of the parent
Share capital A& A 12 4,000 4,000
Reserves g 343,788 348,235
347,788 352,235
Non-controlling interests R = 128 246
Total equity EmRE 347,916 352,481
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Interim Condensed Consolidated Statement of Changes In Equity
hHA RS R B B R

Six months ended 30 June 2023 EiZ —ZF —=

INA=1 HIENEA

Attributable to owners of the parent

SIGE 2N
Statutory  Exchange Non-
Share Share Other surplus  fluctuation  Retained controlling Total
capital  premium*  reserve*  reserve*  reserve* profits* Total interests equity
BE Ex
k& RoEE* RtRE* RSEEr RIRE* REEN @ FRRER ERAE
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$000  HK$'000  HK$'000  HK$'000
TAx TAT AL TAL TAT TAT AL TAL TAT
At 31 December 2022 (audited) ~ R=ZF-—F+-F=1—H
(£%%) 4000 91446 (66,843) 5,623 (1786) 319757 352,197 45 352442
Effect of adoption of amendments  $R#ZES @518 S 125
to HKAS 12 (note 2.2(a)) iRz 22 (i 2.2) = - - - - 38 38 1 39
At 1 January 2023 (restated) W-Z-=#-f-A(ME5)) 4000 91446  (66843) 5623  (1786) 319795 352235 26 352481
Profit(loss) for the Period TSR/ (BR) - - - - - 2,618 2,618 (118) 2,500
Other comprehensive loss AHREMZEEE -
for the Period:
Exchange differences on BENEEBNELEE
translation of
foreign operations - - - - (1,665) - (1,665) - (1,665)
Total comprehensive (loss)fincome A2 (B518) /Wiasie@
for the Period - - - - (1,665) 2,618 953 (118) 835
Final 2022 dividend declared BER-E-—FRERE - (5,400) - - - - (5,400) - (5,400)
At30 June 2023 (unaudited) RZBZ=%xA=1H
(RkEE%) 4000 86046  (66,843) 5,623 (3451) 322413 347,788 128 347,916
At 31 December 2021 (audited) ~ R=F-—-F+-F=1-H
(%) 4,000 96,846 (66,843) 5,485 1,939 323,090 364,517 658 365,175
Effect of adoption of amendments 5B A &1 EEIE12%
to HKAS 12 (note 2.2(a)) TRz 72 (Kt 2.26) = - - - - 7 7 4 76
At 1 January 2022 (restated) RZF==F-F—R(EE7) 4,000 96,846 (66,843) 5,485 1,939 323,162 364,589 662 365,251
Profit/lloss) for the period (restated) A,/ (Ei8) (& E5) - - - - - 2,725 2,725 (228) 2,497
Other comprehensive loss BRER2EER
for the period:
Exchange differences on BENREBNELZE
translation of
foreign operations - - - - 2,162) = (2,162) = 2,162)
Total comprehensive (loss)fincome  HiRATE (B5i8) / Wias i@
for the period (restated) (&=5) - - - - 2,162) 2,725 563 (208) 335
Final 2021 dividend declared BER-Z-—FxHRE - (5,400) - - - - (5,400) - (5,400)
At30June 2022 (unauditedand ~ RZZ=—F;B=1H
restated) (REEHRICES]) 4,000 91,446 (66,843) 5,485 (223) 325,887 359,752 434 360,186
* These reserve accounts comprise the consolidated reserves of @ ZEFEEOETPHSBASEASMBEIRARZEGEERE

HK$343,788,000 (30 June 2022 (restated): HK$355,752,000) in the interim
condensed consolidated statement of financial position.

#343,788,000/ 8 T(—E - —FRXA=FTH(KE

%) : 355,752,000/ 7¢) °

FHEERER AT /20237 #iRE
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Interim Condensed Consolidated Statement of Cash Flows
FHIfSRAGAERERER

Six months ended 30 June 2023 &2 =& — =4F XA =+HIEA

Six months ended 30 June

BEAA=THLEXEAR

2023 2022
—E-=F ===
HK$'000 HK$'000
FER FHT
(Unaudited) (Unaudited)
(RISEZ) (REgsEZ)
CASH FLOWS FROM RETHMBRERE
OPERATING ACTIVITIES
Cash used in operations EEMMARE (3,431) (2,596)
Interest received 2B 345 75
Interest paid BERFE (310) (268)
Income taxes paid BEAEH (357) (1,219)
Net cash flows used in KEEFTRE S
operating activities mEFEE (3,753) (4,008)
CASH FLOWS FROM RETHMBRERE
INVESTING ACTIVITIES
Purchases of items of property, BEYE BEK
plant and equipment RfEEE (821) (91)
Additions of time deposits with AEEARREDHA
original maturity of more than ZR={EH 2T
three months when acquired T (10,000) =
Additions of intangible assets NEBFEE = (355)
Net cash flows used in WEESFARE
investing activities MEFEE (10,821) (446)
CASH FLOWS FROM RMETEHMERE
FINANCING ACTIVITIES RE
Principal portion of lease payments &AL ED (3,675) (3,438)
Net cash flows used in & SEE TR S
financing activities MEFE (3,675) (3,438)
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Interim Condensed Consolidated Statement of Cash Flows (Continued)
PHISBEGASRERER (B)

Six months ended 30 June 2023 &% —ZF — =F XA =+HIEA

Six months ended 30 June

BEAA=THLEAXEAR

2023 2022
—E-=F ===
HK$'000 HK$'000
FHET FHT
(Unaudited) (Unaudited)
(RESEZ) (REgsER)
NET DECREASE IN CASH AND REeRREEEY
CASH EQUIVALENTS WD B (18,249) (7,892)
Cash and cash equivalents at HNRe RIREFED
beginning of period 205,598 223,963
Effect of foreign exchange rate HNFEPE R BB E TR
changes, net (4,418) (2,506)
CASH AND CASH BRAESRREEEY
EQUIVALENTS AT END
OF PERIOD 182,931 213,565
ANALYSIS OF BALANCES OF REeRREEEY
CASH AND CASH HEERD AT
EQUIVALENTS
Non-pledged and non-restricted IR R IEZ BRI
cash and bank balances Re MIRTTHER 167,287 207,938
Non-pledged and non-restricted IR M IEZ BRI
time deposits FEHTFR 64,644 5,627
Cash and cash equivalents as LR A WS AR R Pt
stated in the consolidated ReKRESFED
statement of financial position 231,931 213,565
Non-pledged time deposits with BARRESHA
original maturity of more than ZHR=HA &
three months when acquired EHTE TR (49,000) -
Cash and cash equivalents as R ERSRRR SR ®
stated in the interim condensed MEXREIZRER
consolidated statement of REeEEY
cash flows 182,931 213,565

BEERARAS /2023h8EE 31
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Notes to Interim Condensed Consolidated Financial Statements
PHAfS 4R S BT IS SRR M &

30 June 2023 —E—_=FNA=+H

2.1

CORPORATE AND GROUP INFORMATION

The Company is a limited liability company incorporated
in the Cayman lIslands. The registered office of the
Company is located at Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands.

The Company is an investment holding company.
During the year, the Group were principally engaged in
the provision of (i) thermal imaging products and
services; (ii) self-stabilised imaging products and
services; and (iii) general aviation products and
services.

In the opinion of the Directors, the ultimate holding
company of the Group is Peiport Alpha, which is
incorporated in the British Virgin Islands.

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial
statements for the six months ended 30 June 2023
have been prepared in accordance with Hong Kong
Accounting Standards (“"HKAS") 34 Interim Financial
Reporting issued by the Hong Kong Institute of
Certified Public Accountants and the applicable
disclosure requirements set out in Appendix 16 of the
Listing Rules.

The preparation of the unaudited interim condensed
consolidated financial statements in conformity with
HKAS 34 requires management to make judgments,
estimates and assumptions that affect the application
of accounting policies and reported amounts of assets,
liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates.

The unaudited interim condensed consolidated financial
statements do not include all the information and
disclosures required in the annual consolidated financial
statements, and should be read in conjunction with the
Group's annual consolidated financial statements for
the year ended 31 December 2022.

PEIPORT HOLDINGS LTD. / INTERIM REPORT 2023
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
hHAfS AR 4R S B A SRR MY aE (48)

30 June 2023 —E—_=FNA=+H

2.1

2.2

BASIS OF PREPARATION (Continued)

These unaudited interim condensed consolidated
financial statements have been prepared under the
historical cost convention. These unaudited interim
condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$") and all values
are rounded to the nearest thousand except when
otherwise indicated.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of
the unaudited interim condensed consolidated financial
statements are consistent with those applied in the
preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2022,
except for the adoption of the following new and
revised Hong Kong Financial Reporting Standards
("HKFRSs") for the first time for the current period’s
financial statements.

HKFRS 17 Insurance Contracts

Amendments to Insurance Contracts

HKFRS 17
Amendment to Initial Application of HKFRS
HKFRS 17 17 and HKFRS 9 —

Comparative Information

Amendments to HKAS 1
and HKFRS Practice
Statement 2

Disclosure of Accounting
Policies

Amendments to Definition of Accounting

HKAS 8 Estimates
Amendments to Deferred Tax related to
HKAS 12 Assets and Liabilities

arising from a Single
Transaction

International Tax Reform —
Pillar Two Model Rules

Amendments to
HKAS 12

2.1

2.2

fm R EZE ()
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REBELRALRE - ZFERAEEZT
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
RHEAfS R 4R S B A SRR MY & (48)

30 June 2023 —E—_=FNA=+H

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

The nature and impact of the new and revised HKFRSs
that are applicable to the Group are described below:

(a)

Amendments to HKAS 12 Deferred Tax related to
Assets and Liabilities arising from a Single
Transaction narrow the scope of the initial
recognition exception in HKAS 12 so that it no
longer applies to transactions that give rise to
equal taxable and deductible temporary
differences, such as leases and decommissioning
obligations. Therefore, entities are required to
recognise a deferred tax asset (provided that
sufficient taxable profit is available) and a deferred
tax liability for temporary differences arising from
these transactions. The Group has applied the
amendments on temporary differences related to
leases as at 1 January 2022, with any cumulative
effect recognised as an adjustment to the balance
of retained profits or other component of equity as
appropriate at that date.

Prior to the initial application of these
amendments, the Group applied the initial
recognition exception and did not recognise a
deferred tax asset and a deferred tax liability for
temporary differences for transactions related to
leases. Upon initial application of these
amendments, the Group recognised (i) a deferred
tax asset for all deductible temporary differences
associated with lease liabilities (provided that
sufficient taxable profit is available), and (ii) a
deferred tax liability for all taxable temporary
differences associated with right-of-use assets as
at 1 January 2022. The quantitative impact on the
financial information is summarised below.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
RHIRS BR 4R & B A SRR BT & ()

30 June 2023 —E—=F N NA=+H

2.2 CHANGES IN ACCOUNTING POLICIES AND 2.2 S BEREESHESE (&)
DISCLOSURES (Continued)

(a) (Continued) @ (&)
Impact on the interim condensed consolidated HP ARSI BIRAER 2T
statement of financial position: 2.
Increase
1 m
As at As at As at
30 June 31 December 1 January
2023 2022 2022
R-B-=F RNBE-_—F RT-_—F
AA=ZtTH tZA=1—H —H—H
Note HK$'000 HK$'000 HK$'000
Bk TERT FET FET
Assets &
Deferred tax assets ERMIEEE (i 27 39 79
Total non-current assets ~ JERENBE#E 27 39 79
Total assets BE®E 27 39 79
Liabilities =N
Deferred tax liabilities EERBEE (i 1 - 3
Total non-current liabilities  3ERENE E#E 1 - 3
Total liabilities BELE 1 - 3
Net assets BEFE 26 39 76
Equity iR
Retained profits (included in /R & F
reserves) (FTARHE) 26 38 72
Equity attributable to BRERE AEGER
owners of the parent 26 38 72
Non-controlling interests ~ JEiRARfEZS - 1 4
Total equity BmBE 26 39 76
Note (i): The deferred tax asset and the deferred tax liability arising FisE () : A—MBRAREESNEENELT
from lease contracts of the same subsidiary have been offset HEEERBEERBESER RIS
in the statement of financial position for presentation RIS - LAMEZZIE /) ©
purposes.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
FHARS R 4R & BT A SR R B =F (48)

30 June 2023 —E—=F N NA=+H

2.2 CHANGES IN ACCOUNTING POLICIES AND 2.2 S BEREESHESE (&)

DISCLOSURES (Continued)

(@) (Continued)

Impact on the interim condensed consolidated

(@ ()

HREARaEa R EM2EK

statement of profit or loss and other mERHTE
comprehensive income:
Decrease
D
For the six months ended
30 June
BEXA=1THLAAEAR
2023 2022
—_ 2= S
HK$°000 HK$'000
FHET TET
Income tax expense FIS A (13) (32)
Loss for the period BN ES1E (13) (32)
Attributable to: AT & MG -
Owners of the parent S RBIHEA A (12) (31)
Non-controlling interests FEIE AR RE (1) (1)
(13) (32)
Total comprehensive loss HANZHEBEESE
for the period (13) (32)
Attributable to: A&7
Owners of the parent S RRHEAE A (12) (31)
Non-controlling interests IR i A (1) (1)
(13) (32)

The adoption of amendments to HKAS 12 did not
have any material impact on the basic and diluted
earnings per share attributable to ordinary equity
holders of the parent, other comprehensive
income and the interim condensed consolidated
statement of cash flows for the six months ended

30 June 2023 and 2022.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
hHAfS AR 4R S B A SRR MY aE (48)

30 June 2023 —E—=F N NA=+H

2.2 CHANGES IN ACCOUNTING POLICIES AND 2.2 S BEREESHESE (&)

DISCLOSURES (Continued)

HAbF ] RGIEFT BB A B RS
RSB AR B AREE LT GRS
EMBRRABBATE -

(b) The other new and revised HKFRSs do not have (b)
material impact on the unaudited interim
condensed consolidated financial statements of
the Group.

3. OPERATING SEGMENT INFORMATION 3. REIWEH

AEBTFZRERERNEGER LR
% BREREER KRG NERMZE
KBRS o SLE IR B RAA G A
AEEETZLEBBRRAZHNER &
PRAKREZEBELRE  BAKH
MERKERSAYENANBILE
DEEFR o Bt WEZIIRENFE

The Group is principally engaged in the provision of
thermal imaging products and services, self-stabilised
imaging products and services and general aviation
products and services. Information reported to the
Group's chief operating decision maker, for the
purposes of resource allocation and performance
assessment, focuses on the operating results of the

Group as a whole as the Group's resources are #} o

integrated and no discrete operating segment

information is available. Accordingly, no operating

segment information is presented.

Geographical information i B & R

(a) Revenue from external customers (a) REIIMBEFHWKE

Six months ended 30 June

BEAA=ZTHLEREA

2023 2022

—=E_= —_EF_—
HK$’000 HK$'000
FET TET
(Unaudited) (Unaudited)
(REBERK) (REEEZ)
Mainland China SlEilnp:i 91,469 95,061
Hong Kong and Macau E8 KR 21,299 20,592
Overseas NETAN 3,636 3,744
116,404 119,397

The revenue information above is based on the
locations of the customers.

it ERE R IR B R P A
m o
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Notes to Interim Condensed Consolidated Financial Statements (Continued)

AR BA 4R S B RS R AR B EE ()

30 June 2023 —E—=F N NA=+H

3. OPERATING SEGMENT INFORMATION
(Continued)

Geographical information (Continued)

(b) Non-current assets

3.

@& ()
(b) ¥RBEE

30 June 31 December

2023 2022

—_ 2= —=E=-=
ANA=+H +=—A=+—H
HK$000 HK$'000
FExT FAT
(Unaudited) (Audited)

(REFR) (&%)

Mainland China Fh 5 (A3 7,561 7,080
Hong Kong BB 8,768 10,808
16,329 17,888

The non-current assets information above is based
on the locations of the assets and excludes
deferred tax assets.

Information about major customers

Revenue derived from sales to individual customer
which contributed over 10% of the total revenue of the
Group during the six months ended 30 June 2023 and
2022 is as follows:

AR EEER TIRIBEEM
EiiEL - TEEBEERBEE -

FEEFER
BE_ZE-_=—ER-_FT-_—F, A=+

BIEANER EMASEEKSES
10% 2 fERI = P #HE ST

Six months ended 30 June

BEAA=THILEAEAR

2023 2022
—E_= —EF-=

HK$’000 HK$'000

FET FET

(Unaudited) (Unaudited)
(REEEZ) (RE&EZ)

Customer A ZEA 22,407 20,022
Customer B ®FB 13,010 N/A @R *
@ The corresponding revenue from this customer is not disclosed as the * BRGNS BE T BB (A S B 10%

revenue individually did not account for 10% or more of the Group's
revenue for the respective period.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
FHARS R 4R & BT S SRR B =F (48)

30 June 2023 —E—=F N NA=+H

4,

REVENUE, OTHER INCOME AND GAINS, 4.

NET

An analysis of revenue, other income and gains, net is

as follows:

Revenue

Was - EAUA R s

3% - B A RIS EEA T -
W=

Six months ended 30 June
BEA~A=THILA~EA

2023 2022
—g-= -
HK$°000 HK$ 000
(Unaudited) (Unaudited)
(RESEZ) (REgsER)
Thermal imaging products and EARN 1R EE o S AR
services
— Sales of goods Nete 4 — HEEmAIEW 30,674 38,129
— Rendering of maintenance — ?;IT/\ ’E@( PR %% &
services and equipment REHEENEE
rental Note © 6,495 4,174
37,169 42,303
Self-stabilised imaging products BB TG E m &R
and services
— Sales of goods Note @ — HEERIER 15,760 3,744
— Rendering of maintenance — REEBSRBE REE
services and equipment HE=EE
rental Note B 2,613 8,841
18,373 12,585
General aviation products and BRAMZTEm &R
services
— Sales of goods Note — HEERMEW 59,399 63,785
— Rendering of maintenance — R EERBEEE
services Not ®) 687 497
60,086 64,282
Others Hfb 776 227
Total wEt 116,404 119,397
BRERERAT /2023 R Hi5RE
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
FHARS R 4R & BT A SR R B =F (48)

30 June 2023 —E—=F N NA=+H

4. REVENUE, OTHER INCOME AND GAINS, 4, W= HbW AR W= FEEE (E)
NET (Continued)

Revenue (Continued) Wz (48)

Note (A)  The revenue from sale of goods was recognised at a point in time. MizT(A) $HEE RS TIN LR RI2HER -

Note (B) The revenue from the rendering of maintenance services and MizE (B) IR AL 4E(E AR AS N 5% 1 70 & UK &5 Ty BE Bs RS 1
equipment rental was recognised over time. No operating lease ReBET_=FAA=THILEA
income was included for the six months ended 30 June 2023 (six TEAFELESHAERA(BE_ST-__F N
months ended 30 June 2022: HK$268,000). A=+HI1"@A : 268,00077T) °

Other income and gains, net H AU A R W a5 8

Six months ended 30 June
BEANB=1THL<EA

2023 2022
—_=E_= —_=ET-=

HK$'000 HK$'000

FHET FET

(Unaudited) (Unaudited)
(RELEZ) (RE&EZ)

Reversal of doubtful receivables, net & g 5k T8 R BB [0 ) F 58 3 1,008
Government grants BT B 221 339
Bank interest income RITH B WA 626 75
Others Hi 181 110

1,031 1,532
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
hHAfS AR 4R S B A SRR MY aE (48)

30 June 2023 —E—_=FNA=+H

5. PROFIT BEFORE TAX

The Group's profit before tax is arrived at after

charging/(crediting):

BR B B A

AL AR B AT & A TR (GEA)
AT SBREER

Six months ended 30 June

BEAA=THLEXEAR

2023 2022
—E-= —E -
HK$000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REEEZ) (REEFZ)
Cost of inventories sold BEEFERAR 73,299 76,194
Cost of services provided A IRIS AR A 3,495 4,679
Depreciation of property, Y - BE MREITE
plant and equipment 888 1,513
Depreciation of right-of-use  {FHEEEITE
assets 3,611 3,247
Amortisation of intangible B
assets 173 321
Research and development  #3&ak A
costs 4,694 3,935
Reversal of doubtful JE W SR IE R AR B F 58
receivables, net (3) (1,008)
Written-off of trade receivables 2 #fi 42 5 & W 318 828 3,317
Reversal of inventory PREGFERREFEE
obsolescence, net - (343)
Employee benefit expense BEEBAMAX
(excluding Directors’ and (TERESK
chief executive officer's 17 B 4B A
remuneration (note 14(b))): (KI5 14(0))) :
Wages and salaries TERF® 17,390 16,973
Pension scheme RRE TSI
contributions (defined (CEEERETED
contribution scheme) 3,239 3,136
20,629 20,109
Foreign exchange M 5 = REFEE
differences, net 5,945 5,447
Loss on disposal of HEE - BEK
items of property, REEEEE
plant and equipment 139 -

WEERERAT /2023 BizRkE
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
RHEAfS R 4R S B A SRR MY & (48)

30 June 2023 —E—=F N NA=+H

6.

INCOME TAX

Hong Kong profits tax has been provided at the rate of
16.5% (six months ended 30 June 2022: 16.5%) on the
estimated assessable profits arising in Hong Kong
during the Period, except for one subsidiary of the
Group which is a qualifying entity under the two-tiered
profits tax rates regime. The first HK$2,000,000 (six
months ended 30 June 2022: HK$2,000,000) of
assessable profits of this subsidiary are taxed at 8.25%
(six months ended 30 June 2022: 8.25%) and the
remaining assessable profits are taxed at 16.5% (six
months ended 30 June 2022: 16.5%).

Pursuant to the People’s Republic of China Income Tax
Law and the respective regulations, corporate income
tax has been provided at the rate of 25% (six months
ended 30 June 2022: 25%) on the taxable income of
the subsidiaries operating in Mainland China during the
Period, except for certain subsidiaries of the Group,
which are qualified small and micro-sized enterprises
under preferential tax treatment. Pursuant to the
preferential tax policy, the first RMB1,000,000 of
taxable income and the remaining part within
RMB1,000,000 to RMB3,000,000 shall be calculated at
25% and 25% (six months ended 30 June 2022: 12.5%
and 25%) of taxable income respectively, with a
reduced tax rate of 20%.

FriGH

ERAEE RS ERBFITEL 2 GETE
R REMNIZ16.5% (BHE_T==_F,<A
=+HIEANEA  165%) ZFHEERELEF
BRGREE  HAEEMN—RHRBEA
RIBRON - Z M B A R AR AR R SRR =
FIETHEERER - ZMBATNE
2,000,000 T(HE=E_—F = —F X A
=+HIE/{EA : 2,000,000 7T) K &
R RN K R825% (BE-_T __4F
ANA=THIENEAR  825%) ' 82 K
JERFURATRE B1656% (2T ——
FRA=THIEAER :165%) °

RIEAREAREMBEATEFA KBRS
Bl EMRBFE N ASMAESR R
R Hb A8 & B BT BB A A A FE BR B UR A %
25% (BE—FE-—FxA=+8ItN
BA :25%) 2B R{EL B - HAEE
RETHBARRIN  ZERR ARG
BRBR THAER /NS - B
BHSERER  BRERANEAR
#1,000,000 7T JA & A R # 1,000,000 7T
Z= AR 3,000,000 7T &8 B A AY R T 251D
FE 5 R 1% FE R B UL A B9 25% K 25% (&,
2T - —FXA=1+HIENEA:
12.5% K 25%) &t & + i X & R K &
20% o

Six months ended 30 June
BEAA=1tHIAKEA

2023 2022
—_E_= S
HK$°000 HK$'000
FExT TET
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
(Restated)
(&BEY)
Current BN HR 2,088 132
Deferred JRAE (1,459) 569
Total tax charge for the period BN IR S H 48 5E 629 701
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
hHAfS AR 4R S B A SRR MY aE (48)

30 June 2023 —E—_=FNA=+H

7.

DIVIDENDS

The Board does not recommend the payment of
interim dividend for the six months ended 30 June
2023 (six months ended 30 June 2022: Nil).

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amounts
is based on the profit for the Period attributable to
ordinary equity holders of the parent of HK$2,618,000
(six months ended 30 June 2022 (restated):
HK$2,725,000), and the weighted average number of
ordinary shares of 400,000,000 (six months ended 30
June 2022: 400,000,000) in issue during the Period.

The Group had no potentially dilutive ordinary shares in
issue during the six months ended 30 June 2023 and
2022.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2023, the Group
purchased property, plant and equipment at a total cost
of HK$821,000 (six months ended 30 June 2022:
HK$91,000).

During the six months ended 30 June 2023, property,
plant and equipment with a net book value of
HK$144,000 were disposed by the Group, resulting in a
net loss on disposal of HK$139,000. No property, plant
and equipment were disposed by the Group during the
six months ended 30 June 2022.

’RE

EXZgTEARNEBE_T_=F1A
=STHLERNEANTHEE(BEZT
ZZFRA=THIERMEA - E|) o

BRAREEESHAARGEER
&R

BREARBHTIERNT R AL BEDRE
B AR RR 12,618,000/ 7T (&
ZE_E-_FXA=THIENER (RE
F|) : 2,725,0007870) KA BB A E 1T
400,000,000 (B EZE == - —F X A
=-+H /5@ B : 400,000,000 0% ) & 3@
AR INFE AR BETE o

AEEREBE_Z_=FR=_F_—
ANAZTHIENEANESBEITHE
EE L Eg o

W% BERRE

HE_ZT_=FA=+HL~EAR"
AEEBEBEYE  BE RZFELKR
#821,0008 T(EHE T - —F N A
=+H1E7]@A : 91,000%57T) °

BE-_ZT-_=—FA=+tHIE~EA
AEE L EREFES144,0008 T H
VI3 BB R - B EE 139,000%
THHEEEFHE HE_Z-_—_F
A=+HLERER  AEBTEHEY
ERNE S

WEERERAT /2023 BizRkE
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Notes to Interim Condensed Consolidated Financial Statements (Continued)

AR BA 4R S B RS R AR B EE ()

30 June 2023 —E—=F N NA=+H

10. TRADE AND BILLS RECEIVABLES

10. EZRUNRBRERREE

30June 31 December

2023 2022

—E-=F —E-F

~A=+H +ZA=+—H

HK$'000 HK$'000

FET FH&T

(Unaudited) (Audited)

(RE&EZ) (feE%)

Trade receivables 2 Z WA 62,187 66,125
Bills receivables AESE 3,362 11,245
65,549 77,370
Impairment BB (2,223) (2,272)
63,326 75,098

The Group’s trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance is normally required. The credit
period is generally one to three months. Each customer
has a maximum credit limit. The Group seeks to
maintain strict control over its outstanding receivables
and has a credit control policy to minimise credit risk.
Overdue balances are reviewed regularly by senior
management. Trade and bills receivables are non-
interest-bearing.
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
RHIRS BR 4R & B A SRR BT & ()

30 June 2023 —E—=F N NA=+H

10. TRADE AND BILLS RECEIVABLES

11.

(Continued)

An ageing analysis of the trade and bills receivables as
at the end of reporting period, based on the invoice

10.

EZRERERERERE (&)

RBERR - BHREFARERERE
(FNRR B 1R AR ) IR B E A B M BRI D AT

date and net of loss allowance, is as follows: RN

30June 31 December
2023 2022
—E-=F —E-F
AA=t+H +=ZHA=+—8H
HK$’000 HK$'000
FERT FET
(Unaudited) (Audited)
(REER) (& &|%)
Less than 3 months P=1EH 16,736 27,093
3 to 6 months =Z=NEA 6,459 2,183
6 to 12 months ANETZEA 6,005 3,056
Over 1 year —FPAE 34,126 42,766
63,326 75,098

TRADE PAYABLES 11. ESENSRE

An ageing analysis of the trade payables as at the end

RBEHR - EHEMNFRZEZAH

of the reporting period, based on the invoice date, is as BRRER DA T -
follows:

30June 31 December
2023 2022
—E-= —E-F
~A=1+H +=—A=+—H
HK$’000 HK$'000
FET FHT
(Unaudited) (Audited)
(REHFEZ) (fe&%)
Within 1 month —@AR 3,480 6,894
1 to 3 months —Z2={@A 267 1,005
Over 3 months =EAAMRE 11,254 12,860
15,001 20,759

The trade payables are interest-free and are normally
settled ranging from 30 to 90 days.

BHRNFBANTERBEENER30

£90H -
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
FHARS R 4R & BT A SR R B =F (48)

30 June 2023 —E—=F N NA=+H

12. SHARE CAPITAL 12. R4
30 June 31 December
2023 2022
—E-=F —E-—
AA=t+H +=ZHA=+—8H
HK$'000 HK$'000
THER FHET
(Unaudited) (Audited)
(REEZ) (&17)
Issued and fully paid: ERITRAR -
400,000,000 (31 December 2022: 400,000,000 % (=ZF = =4
400,000,000) ordinary shares of +—-A=+—8:
HK$0.01 each 400,000,000 %)
BREE0.01 BT
ERR 4,000 4,000
13. COMMITMENTS 13. &I
As at 30 June 2023, the Group did not have any RZZEZ=FA=1TH AEEITE
significant commitments. R EARFSE o
14. RELATED PARTY TRANSACTIONS 14. BBLERS
(a) The Group had the following transactions with (@) ANEENEIAEERTETUATR
related parties during the period: Z
Six months ended 30 June
BZEASA=THLEARER
2023 2022
—E-=F T
Notes HK$"000 HK$'000
Pd5E FET TET
(Unaudited) (Unaudited)
(REEZX) (REEETEZ)
Rental fee paid to Directors XN FEEZHEEMA (i) - 217

Acquisition of right-of-use  WtHE(F AREAE
assets (if) 1,338 4,910
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
FHARS R 4R & BT S SRR B =F (48)

30 June 2023 —E—=F N NA=+H

14. RELATED PARTY TRANSACTIONS 14. BBAERS (&)
(Continued)
(a) (Continued) (@ (&)
Notes: Bt
(i) Certain subsidiaries in Mainland China rented commercial units (i) o B A e TS “7W$’A‘T %
from one Director of the Company as offices and the EEHEREENIEANLAE RS
transactions were conducted in accordance with the terms in E*EF*HE@%HET%%“%?KL?? RIR
the relevant lease agreements. These are continuing connected EHRAIE AT ZEAFERE
transactions under Chapter 14A of the Listing Rules. X5 o
(ii) The acquisition of right-of-use assets were conducted in (ii) WEE(E AR A E R EAEEAE R
accordance with the terms in the relevant lease agreements. 1EFGETT o RIBE E MR BIE 14AF -
These are continuing connected transactions under Chapter 14A ZERFBBERERS -
of the Listing Rules.
(b) Compensation of key management personnel of b) AEBFEZEEBAB(FEAES)
the Group, who are the Directors, are disclosed as 2 FH RN
follows:
Six months ended 30 June
BEZEAB=1tHIAEA
2023 2022
:g:z —_=__
HK$000 HK$'000
FHET FHBT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Fees we 189 189
Salaries, allowances and e EEBREDET
benefits in kind 2,640 2,494
Pension scheme contributions  :R{K& 215K 9 9
2,838 2,692
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Notes to Interim Condensed Consolidated Financial Statements (Continued)
RHIRSBR 4R & B A SRR BT & ()

30 June 2023 —E—=F N NA=+H

15.

16.

17.

FINANCIAL INSTRUMENTS BY CATEGORY

As at 30 June 2023 and 31 December 2022, all financial
assets of the Group including trade and bills
receivables, financial assets included in prepayments,
deposits and other receivables and cash and cash
equivalents were stated at amortised cost.

As at 30 June 2023 and 31 December 2022, all financial
liabilities of the Group including trade payables, financial
liabilities included in other payables and accruals and
lease liabilities were stated at amortised cost.

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS

As at 30 June 2023 and 31 December 2022,
management has assessed that the fair values of cash
and cash equivalents, trade and bills receivables,
financial assets included in prepayments, deposits and
other receivables, trade payables, financial liabilities
included in other payables and accruals and lease
liabilities approximate to their carrying amounts largely
due to the short term maturities of these instruments.

APPROVAL OF THE UNAUDITED INTERIM
CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

The unaudited interim condensed consolidated financial
statements were approved and authorised for issue by
the Board on 28 August 2023.
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15.

16.

17.

BERE S 2ERMT A

R-E-_=FA=+BE-_ZT——
+ZA=+—RH AEEMEsRE
E BREZERGEREREE - 5T
ATERRIE  me REMERFIENS
MEENRE S RIASSEYIREHE
PRI B o

R-EBE-_=FXNA=ZF+BR=_ZT_—
+TZA=+—HB AEEMELRE
& BIEESEMHRIA  sTAEMER
HREREFTEANSREBEUAREES
B SHA AT BR o

EHMTANATFERAFERER

R_E-_=FA=+tBR_-_FT——

= CEEELTEER
B RekReEEY - EHERKFE
MEWEE  stATEMNRIE  BekE
HMEKRFENCREE B 5 EMAXK
B fFAEMENREREFERANS
BEEUAREEAEN A FESREERR
BEE DEEHRZSELAREHA
ZIH] o

BHEREERDHERAGES UK
Y

AEEZTHRERFRAPBHRREN =
TC=FNAZTNAREFTSHER
BT -
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BEZERBRAQE
Peiport Holdings Ltd.
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