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CORPORATE INFORMATION
AFER

AS OF THE DATE OF THIS REPORT

BOARD OF DIRECTORS

EXECUTIVE DIRECTORS:

Tan Sri Cheng Heng Jem (Chairman)
Juliana Cheng San San

NON-EXECUTIVE DIRECTOR:
Dato' Sri Dr. Hou Kok Chung

INDEPENDENT NON-EXECUTIVE DIRECTORS:

Dato' Fu Ah Kiow
Yau Ming Kim, Robert
Datuk Koong Lin Loong

REGISTERED OFFICE

Third Floor, Century Yard,
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Grand Cayman, KY1-1103
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS

5th Floor, Metro Plaza

No. 555 Loushanguan Road
Changning District
Shanghai 200051

China

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 1010, 10th Floor
Harcourt House

39 Gloucester Road
Wanchai, Hong Kong

COMPANY SECRETARY
Yuen Wing Yan, Winnie, FCG, HKFCG (PE)

AUTHORISED REPRESENTATIVES

Tan Sri Cheng Heng Jem
Yuen Wing Yan, Winnie

AUDIT COMMITTEE

Dato’ Fu Ah Kiow (Chairman)
Yau Ming Kim, Robert

Dato' Sri Dr. Hou Kok Chung
Datuk Koong Lin Loong
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REMUNERATION COMMITTEE

Yau Ming Kim, Robert (Chairman)
Tan Sri Cheng Heng Jem
Datuk Koong Lin Loong
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Yau Ming Kim, Robert
Dato' Fu Ah Kiow
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Tricor Services (Cayman Islands) Limited
Third Floor, Century Yard,

Cricket Square, P.0. Box 902

Grand Cayman, KY1-1103

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PRINCIPAL BANKERS IN THE PRC

China Zheshang Bank

Bank of China

Agricultural Bank of China

Industrial and Commercial Bank of China
China Construction Bank

China Merchants Bank

Bank of Communications

PRINCIPAL BANKERS IN HONG KONG

BNP Paribas Hong Kong Branch

Standard Chartered Bank (Hong Kong) Limited

The Hong Kong and Shanghai Banking Corporation Limited
Bank of China (Hong Kong)

AUDITOR

Grant Thornton Hong Kong Limited

Certified Public Accountants

WEBSITE

Www.parksongroup.com.cn
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FINANCIAL HIGHLIGHTS
M2

Total operating revenues for the period amounted to RMB2,218.2
million, representing an increase of 11.3% as compared to
RMB1,993.4 million for the corresponding period of last year.

Same store sales ("SSS") for the period increased by 4.9%.

Total gross sales proceeds ("GSP") inclusive of value-added tax for the
period were RMB5,365.5 million, representing a year-on-year increase
of 7.3%.

Profit from operations for the period was RMB264.8 million,
representing an increase of RMB262.1 million as compared to RMB2.7
million for the corresponding period of last year.

Profit attributable to owners of the Company for the period was
RMB63.1 million, as compared to a loss attributable to owners of the
Company of RMB181.8 million recorded for the corresponding period

of last year.

Declared interim dividend of RMB0.01 per share.
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INDEPENDENT REVIEW REPORT

o Grant Thornton
=

To the board of directors of Parkson Retail Group Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information of Parkson
Retail Group Limited (the "Company") and its subsidiaries set out on
pages 7 to 48 which comprises the interim condensed consolidated
statement of financial position as at 30 June 2023 and the related
interim condensed consolidated statement of profit or loss, the
interim condensed consolidated statement of comprehensive
income, the interim condensed consolidated statement of changes
in equity and the interim condensed consolidated statement of cash
flows for the six months period then ended, and other explanatory
notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of an
interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim
Financial Reporting” ("IAS 34") issued by the International Accounting
Standards Board. The directors of the Company are responsible for the
preparation and presentation of this interim financial information in
accordance with IAS 34.

Our responsibility is to express a conclusion, based on our review,
on this interim financial information and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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INDEPENDENT REVIEW REPORT
B EBRERE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the
Hong Kong Institute of Certified Public Accountants. A review of
interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with IAS 34.

Grant Thornton Hong Kong Limited
Certified Public Accountants

11th Floor

Lee Garden Two

28 Yun Ping Road

Causeway Bay

Hong Kong

17 August 2023

Ng Ka Kong
Practising Certificate No.: P06919
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INTERIM CONDENSED
CONSOLDATED STATEMENT OF PROFT OR I_OSS

AR PR S 18

For the six months ended 30 June 2023 EE_Z_=F,"A=1+HIN\EH

For the six months ended

30 June
B#EAA=+HILAREAR
2023 2022
—E°= “ETF
(Unaudited) (Unaudited)
(REER) (REEERZ)
Notes RMB'000 RMB'000
= ARETT AEETTT
(restated)
Gcs==p3l))
Revenues & 3 1,961,221 1,768,859
Other operating revenues H&E R m 3 257,000 224,564
Total operating revenues LI 4B EE 2,218,221 1,993,423
Operating expenses RER%
Purchases of goods and changes in inventories REEYWhEEE (999,261) (998,273)
Staff costs BT (250,802) (280,851)
Depreciation and amortisation HTEE Re i 3H (302,103) (309,121)
Rental expenses it (43,203) (12,828)
Other operating expenses HM&ZERS (358,037) (389,629)
Total operating expenses KSR 4B %R (1,953,406) (1,990,702)
Profit from operations R 264,815 2,721
Finance income RHE A 5 27,444 31,026
Finance costs & A 5 (249,304) (217,673)
Share of profits/(losses) of: PRI, (B518) -
- A joint venture ——BEeEhE 10,025 (1,182)
- Associates —BENE 7,602 (4,897)
Profit/(Loss) before tax WAIFIE (58) 4 60,582 (190,005)
Income tax credit Frigima 6 6,140 8,900
Profit/(Loss) for the period AR FIE, (B518) 66,722 (181,105)
Attributable to: MTEEEM:
- Owners of the Company —KABBA 63,093 (181,794)
- Non-controlling interests —JEERER 3,629 689
66,722 (181,105)
Earnings/(Loss) per share attributable to TATIEERESFEEA
ordinary equity holders of the Company EasREH (§5HE) 7
Basic and diluted EARREE RMB0.024 (RMB0.069)
AER#o0.0247t (AR 0.0697T)
Interim Report 2023 FHHA%R & 7



INTERIM CONDENSED

CONSOLDATED STATEMENT OF COMPREHENSIVE INCOME

AR RRAR o 2 E W

For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

For the six months ended

30 June
HEAA=THLARER
2023 2022
—EZ= =SS
(Unaudited) (Unaudited)
(REER (R EZ)
RMB'000 RMB'000
AEBTR ARETT
(restated)
ECE)
Profit/(Loss) for the period HRFE (BiE) 66,722 (181,105)
Other comprehensive expense Hitt2mAX
Other comprehensive expense that may be L BB EEDEEEEN
reclassified to profit or loss in subsequent periods: E M2 EE !
- Exchange differences on translation of —-ME BN EBRRELTZERER
foreign operations (52,752) (77,180)
Other comprehensive expense that will not be EUBRRRTIEENEEEHEN
reclassified to profit or loss in subsequent periods: E 2 mEFE :
- Exchange differences on translation of —BBARNERELVERER
the Company (30,226) (31,455)
Other comprehensive expense for the period, HIAMEHMPEES
net of tax (82,978) (108,635)
Total comprehensive expense for the period HAEZERAZEE (16,256) (289,740)
Attributable to: LITIRE M
- Owners of the Company —KRABMEBA (19,885) (290,429)
- Non-controlling interests —JEERER 3,629 689
(16.256) (289,740)

8 PARKSON RETAIL GROUP LIMITED BB 2EEFR AT
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INTERIM CONDENSED
CONSOUDATED STATEMENT OF FINANCIAL POSITION
R BRI AR

Asat30June 2023 M_EBE_=F,"B=1+H

As at As at
30 June 31 December
2023 2022
iy IS
—g-= s
~A=+H +Z-A=+—H
(Unaudited) (Audited)
(REER) (E1Z)
Notes RMB'000 RMB'000
k=3 ARETR AREBFT
(restated)
Ces==gil))
Non-current assets ERBEE
Property, plant and equipment I EN Y 9 2,845,337 2,905,940
Investment properties BB 515,132 538,758
Right-of-use assets FRHEEE 10 2,246,051 2,478,736
Goodwill e 1,652,960 1,652,960
Other intangible assets HtEmFEE 1,657 4,127
Investment in a joint venture R—EEErENKE 22,991 12,966
Investments in associates REEABNKRE 48,116 43,183
Trade receivables fEWE Z7E 13 318,145 249,585
Time deposits TEHEM 16 25,102 25,102
Other assets HthEE 1 296,579 349,700
Deferred tax assets RIERIES E 288,495 278,670
8,260,565 8,539,727
Current assets MEBEE
Inventories EE 12 374,809 500,802
Trade receivables FEIR & 5 FUE 13 243,041 221,074
Prepayments and other receivables TR IR ;e E A U TR IB 14 561,552 444,27
Financial assets at fair value through profit or loss %A A BETEEHEH)
SFABHRZEMEE 15 83,884 108,315
Restricted cash ZRFIRE 16 56,418 -
Time deposits THEM 16 29,560 9,477
Cash and cash equivalents RERREEEY 16 1,597,939 1,464,096
2,947,203 2,748,035
Assets classified as held for sale NEARERFENEE - 264,088
2,947,203 3,012,123
Interim Report 2023 FHA¥R &

9



INTERIM CONDENSED
CONSOUDATED STATEMENT OF FINANCIAL POSITION
FHAGERAR S MBI LR

Asat30June 2023 M-EBE_=F,"B=1+H

As at As at
30 June 31 December
2023 2022
iy S
—EZ2= —ETHF
~A=+H +ZBE=+—H
(Unaudited) (Audited)
(RBER) (E1Z)
Notes RMB'000 RMB'000
B 5 ARETFR ANR®ETF T
(restated)
(fE5)
Current liabilities MENEME

Trade payables FERT B ZFUE 17 577,780 480,425
Other payables and accruals HMENIEREIER 18 601,629 767,469
Contract liabilities anaE 19 592,355 621,313
Interest-bearing bank loans STEIRITER 20 295,407 280,960
Lease liabilities HE&R 10 684,863 645,952
Tax payable FERITE 57,694 19,999
2,809,728 2,816,118
Net current assets TEEERE 137,475 196,005
Total assets less current liabilities WEERREBAE 8,398,040 8,735,732

Non-current liabilities ERBER
Interest-bearing bank loans STRIRITER 20 2,275,127 2,248,972
Lease liabilities HESE 10 2,581,802 2,853,702
Deferred tax liabilities RIERIBERE 239,406 314,779
5,096,335 5,417,453
Net assets BEFE 3,301,705 3,318,279

10 PARKSON RETAIL GROUP LIMITED B2 EEERAT



INTERIM CONDENSED
CONSOLDATED STATEMENT OF FINANCIAL POSITION

e TSI R

AR RS ER

As at 30 June 2023

R_E_=F,A=+H

As at As at
30 June 31 December
2023 2022
i i
—EZ=F S
A~"B=+H +ZHA=+—H
(Unaudited) (Audited)
(REER) (&%)
Notes RMB'000 RMB'000
= AREFR AEET T
(restated)
(#=E7)
Equity i
Issued capital BEITRE 21 55,477 55,477
Reserves G 3,174,022 3,193,907
3,229,499 3,249,384
Non-controlling interests JERE R TR 72,206 63,895
Total equity i 3,301,705 3,318,279

Tan Sri Cheng Heng Jem
Director

RETEEER

EE

Juliana Cheng San San

Director
#5 I
EE

Interim Report 2023 R HAR & 11



INTERIM CONDENSED

CONSOUDATED STATEMENT OF CHANGES IN EQUITY

hE

\H /FTIEﬁ H I\‘; é

|_ A
LSBT

For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

Attributable to owners of the Company

FATMREARS
PRC Asset Non-
Issued reserve Exchange  revaluation Retained controlling Total
capital funds* reseve’ reserve’ eamings* Total interests equity
BEf HE . BEE( . 321
i QRE  ERGE fE  REERY i s L
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETR ARETR ARETR ARETR ARETR ARETR ARETR ARETR
At 1 January 2023 #-%-z%-f-F S5A77 292574 (507746) 251412 3288957 3380674 68895 3449569
Adjustment from adoption of amendments to IAS 12 RERE R E T2 BT BE - - - - (1312900 (131,290) - (131290
At 1 January 2023 (restated) WZEZ=%-B—H (B 55477 292574 (507,746) 251412 3,157,667 3,249,384 68895 3,318,279
Profit for the period bl - - - - 63,093 63,093 3,629 66,722
Other comprehensive expenst for the period: BrEM2ERS
- Exchange differences related to foreign operations -AEENERREL ERER - - (82979) - S (82,978) = (82,978)
Total comprehensive (expense) income for the period ER2E ) /WALE - - (82,978) - 63,093 (19,885) 3,629 (16,256)
Dividends paid to non-controlling shareholders BTEERRERE - - - - - - (318) (318)
At 30 June 2023 (unaudited) RZEZZEAR=1H (REEH) 55477 292574 (590,724) 251412 3220760 3,229499 72206 3,301,705
At 1 January 2022 g::ﬁ A—8 55477 297117 (317,729) 251,412 3,697,593 3983874 72,800 4,056,674
Adjustment from adoption of amendments to AS 12 MJ?]I BEHENF R BT 2EE - - - - (160870) (160,870) - (160,870)
At 1 January 2022 (restated) KZ%-Z%-5-H (855 55477 W B WAL 3HEIB 38BN 72800 3895804
(Loss)IProfit for the period (restated) 8n (5%8) /78 (=) - - (18179 (181,794 669 (181,108)
Other comprehensive expense for the perio: BhEHRESES
- Bichange differences related to foreign operations -BEENERRELVERER - - (108,635) - - (108.635) (108,635)
Total comprehensive (expensefincome for the period [restated) M2 (31%) /WA (L E5) - - (108,635) (181,794) (290429) 689 (269,740)
Transfer from the PRC reserve funds ERETELRR - Ui 7 - - -
Dividends paid o non-controlling shareholders BAFERRRRS - - - - (1.304) (1304
At 30 June 2022 (unaudited) (restated) RZEZZEARZTE (REEH)
(&%) 55477 W00 (426360) WAL 33N 353575 72085 3604760
* As at 30 June 2023, these reserve accounts comprised the consolidated * MR- _=ZF<XB=+H ZEHHEKRBHE
reserves of Renminbi (“RMB") 3,174,022,000 (31 December 2022 (audited) A AEEGEEMBERIRANGESHE A
(restated): RMB3,193,907,000) in the interim condensed consolidated R (TAE#]) 3,174,022,00070 (Z&E -
statement of financial position. +ZE=+—H &% (KEF) ! AR

12
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For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

INTERIM CONDENSED
CONSOUDATED STATEMENT OF CASH FHLOWS

MER

For the six months ended 30 June

BE/A=THLEAEAR

2023 2022
8= T TF
(Unaudited) (Unaudited)
(REEER) (REEZ)
Notes RMB'000 RMB'000
B 5 ARBFT ARETF T
Cash flows from operating activities BEEFBHNHRERE
Profit/(Loss) before tax MEiFE (518) 60,582 (190,005)
Adjustments for: MUTEREEHBE .
Share of (profits)/losses of a joint venture Eh—EaEtER
and associates Bens ®B) R (17,627) 6,079
Finance income REBA (27,444) (31,026)
Finance costs =g 249,304 217,673
Depreciation and amortisation TE K 302,103 309,121
Loss on disposal of property, plant and equipment HEYE BRE KRR E K
and investment properties, net REMENEER 28 4 983 1,497
Gain on disposal of a subsidiary HE—BWE QBN KGR 23 - (1,310)
Gain on lease modification and termination HESEERAILME (6,811) (13,870)
Impairment/(Reversal of impairment) of inventories & B{E, CR{EE ) 55 (2,696)
Impairment of trade receivables PR E ZRIEHR B 4 8,232 3,466
Impairment of prepayments and other receivables  FB{ R I8 K E A fE UL FRIE
A 4 1,419 878
Impairment of property, plant and equipment ME BB RRERE 4 4,252 15,078
Impairment of investment properties BREYMERE 4 - 2,263
Impairment of right-of-use assets CHAEEERE 4 23,957 38,414
Impairment of goodwill BERE 4 = 7,585
COVID-19-related rent concessions from lessors & B 470 A BICOVID-194E 7]
BERR 4 - (26,803)
Loss on subleases modification EBHEETEE 2,642 1,303
(Gain)/Loss on subleases recognised DREZNERS W&
g (16,922) 351
Foreign exchange (gain)/loss ER (Wa) 68 (4.109) 21,805
580,616 359,803
Decrease/(Increase) in other assets Hu&EERLD,/ (Em) 1,250 (6,179)
Decrease in inventories Z85m/D 125,938 58,285
Increase in trade receivables FEUWL & 5 7R IEIE 10 (106,027) (5,588)
Increase in prepayments and other receivables FE1T FRIE K E A R URRIE
Byl (61,393) (54,949)
Increase/(Decrease) in trade payables FET B SRIEE M, Gi/L) 97,355 (165,643)
Increase in other payables and accruals HitEMIERESIEE
& 15,519 91,087
Decrease in contract liabilities sHaERD (28,958) (16,086)
Interim Report 2023 FRHA¥R & 13



INTERIM CONDENSED
CONSOLUDATED STATEMENT OF CASH FLOWS
EP,HH’I%% Eﬁ%$Afﬁi /)IL%%

For the six months ended 30 June 2023 BE_ZE_=F,"A=1+HINEH

For the six months ended 30 June

BEAAZ=TBHLEAER

2023 2022

—EC-= —2TF
(Unaudited) (Unaudited)

(REEEZ) (RREZ)

Notes RMB'000 RMB'000

B 5E AREFT ARETT

Cash generated from operations WS EFESNIES 624,300 260,730
Income tax paid BAATIEIR (41,796) (46,831)
Net cash flows generated RETHEENRERE

from operating activities FEE 582,504 213,899
Cash flows from investing activities REEFBNREERE
Proceeds from disposal of investment properties  HER BV EFTEFUIE - 6,071
Proceeds from disposal of a subsidiary HE—FNBRRPMMEMRE 23 - 127
Proceeds from disposal of property, plant and HEME -BEXK

equipment REPRISHIE 80,000 -
Purchases of property, plant and equipment and ~ BB EY¥ -BERHZE K

investment properties S =L7/E S (44,394) (92,554)
Purchase of intangible assets HERFEE - (371)
Dividend received from an associate B —EHE QT 2,669 -
Interest received EWH E 12,883 23,529
Decrease in financial assets at fair value through A ABEFTEEHE S

profit or loss ANEmzEMEERD 24,431 4324
Decrease in investments in principal quaranteed R ATERIRE H D

deposits - 500
(Increase)/Decrease in time deposits with original ~ BB ARFRB ZE HBE

maturity of more than three months when —EANTEHER

acquired (gm) /r (20,083) 599,843
Increase in restricted cash T RFR S0 (56,418) -
Income tax paid on investing activities MRERBEN ZER (550) -
Proceeds from subleases BHEMITIE 10 40,410 17,824

Net cash flows generated from investing activities RBEEFBELNRESRE
FEE 38,948 559,293

14 PARKSON RETAIL GROUP LIMITED BB 2EEFR AT



INTERIM CONDENSED
CONSOLDATED STATEMENT OF CASH FLOWS
EPﬁH%%Eﬂ%%Afﬁi /)|L§%§

For the six months ended 30 June 2023 EE_Z_=F,"A=1+HIN\EH

For the six months ended 30 June

BEAAZ=TBHLEAER

2023 2022

—EZ= S
(Unaudited) (Unaudited)

(RBER) (REEZ)

Notes RMB'000 RMB'000

B 5E AREFT ARETT

Cash flows from financing activities MEEHELENRERE

Proceeds from bank loans IRITEMRMENE 42,658 2,196,329
Repayment of bank loans BEIBTEM (71,544) (1,766,016)
Interest paid ENFE (94,039) (75,555)
Payment of lease liabilities MEREMW 10 (365,508) (298,108)
Distribution to non-controlling shareholders DIRF IEER KR (318) (1,304)

Net cash flows (used in)/generated from financing FRE E®) (FRA) /EEK

activities REREFE (488,751) 55,346
Net increase in cash and cash equivalents RERREEEYKMFE 132,701 828,538
Cash and cash equivalents at 1 January R—B—HBHNRER

REEEY 1,464,096 925,162
Effect of foreign exchange rate changes, net EXEgH 2, 348 1,142 (4,377)
Cash and cash equivalents at 30 June RAB=+HHNRER

RELEY 1,597,939 1,749,323
Analysis of balances of cash and RERBFEEBMERIN

cash equivalents
Cash and bank balances RERIBITEER 1,199,033 1,509,330
Non-pledged time deposits with original maturity of BB ARFRAB ZEH AR

less than three months when acquired —ERAMEIRFTHER 398,906 239,993
Cash and cash equivalents RERRESZEY 16 1,597,939 1,749,323
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANGIAL INFORMATION
FHAGRAR S B E R M

For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

1.

CORPORATE INFORMATION

Parkson Retail Group Limited (the "Company”) is a limited liability
company incorporated in the Cayman Islands on 3 August 2005.
The Company has established a principal place of business
in Hong Kong in Room 1010, 10th floor, Harcourt House, 39
Gloucester Road, Wanchai, Hong Kong.

The Company acts as an investment holding company. The
principal activities of the Company and its subsidiaries (the
"Group”) are the operation and management of a network of
department stores mainly in the People's Republic of China (the
"PRC"), and the provision of credit services in Malaysia.

In the opinion of the directors, the holding company and the
ultimate holding company of the Company is Parkson Holdings
Berhad ("PHB"), which is incorporated in Malaysia and listed on
Bursa Malaysia Securities Berhad.

2.1BASIS OF PREPARATION

16

The interim financial information for the six months ended 30
June 2023 has been prepared in accordance with International
Accounting Standard ("IAS") 34 “Interim Financial Reporting"
issued by the International Accounting Standards Board. The
interim financial information does not include all the information
and disclosures required in the annual consolidated financial
statements, and should be read in conjunction with the Group's
annual consolidated financial statements for the year ended 31
December 2022.

PARKSON RETAIL GROUP LIMITED BB 2EEFR AT
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EERR ARENERAT REEER
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NOTES TO THE INTERIM CONDENSED CONSOLDATED

FINANCIAL INFORMATION

ARG BRAR S I S B LMY EE

For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

2.2NEW AND AMENDED INTERNATIONAL FINANCIAL

REPORTING STANDARDS

The accounting policies adopted in the preparation of the
interim financial information are consistent with those applied
in the preparation of the Group's annual consolidated financial
statements for the year ended 31 December 2022, except for
the adoption of the following new and amended International
Financial Reporting Standards ("IFRSs") which are effective as of 1
January 2023.

2.2 T B AR ISR TR PR A TS 2R 5 42 Rl

AP EER RN T BERELR
MAEFEHRE_E-__F+-_8=+—8
FTEENEEFRSVERRFAREBEE
B HEHRMAU TR _E_=ZF—RB—H%
W] R B TR B REEL (T
PREAFS IR S ZER) BROM o

IFRS 17 Insurance Contracts with related amendments
B PR B 75 3R T ZE RSB 175% R & & K ARRRIEE]

Amendments to IAS 1 and IFRS Practice Statement 2

Disclosure of Accounting Policies

ERE st ZF IR RERYFRERNEH RS FtERKE

FogR 2 1BE]
Amendments to IAS 8
BlPR & st 2 R 55858 2 BT
Amendments to IAS 12

Definition of Accounting Estimates
BEHETHIER
Deferred Tax related to Assets and Liabilities arising from a

Single Transaction

B PR & 5T 2E A 551298 2 18R]
Amendments to IAS 12
e st AR 55125 2 B E]

Except for the impact mentioned below, the application of the
amendments to IFRSs in the current period had no material
impact on the Group's performance and financial positions for
the current and prior periods and/or on the disclosures set out in
these interim financial information.

Amendments to IAS 12 “Deferred Tax related to Assets and
Liabilities arising from a Single Transaction”

The amendments clarify that the initial recognition exemption
of deferred tax in IAS 12 "Income Taxes" does not apply to
transactions that give rise to equal taxable and deductible
temporary differences, such as lease contracts that give rise to
the recognition of a lease liability and the corresponding right-
of-use assets and contracts that give rise to the recognition
of decommissioning obligations and corresponding amounts
recognised as assets. Instead, entities are required to recognise
the related deferred tax asset and liability on initial recognition,
with the recognition of any deferred tax asset being subject to the
recoverability criteria in IAS 12 "Income Taxes"

EXfRE—XGNEEREBGHEBNIELERIE
International Tax Reform - Pillar Two Model Rules

BRI B -t —RAEE A

PR SCIR IRV R AN > R A RA ) FE A B PR
MBREER 2B A HAEBER K
BEPRMNRBERYHER IR, N EEH
Y BERNFTE 2 NEEETNEARY
25 .

EREstENE 2RI EEBE—
XENEERAREMRNEERE
ZEEIBBEREERFZ 1258
M ZIESERIBY) S DB RRE T EA
REELEFHEMBRN R OIHR G R EZE81
Ry HMeEREIBEERRRAREMRE
AREENEESO RS T HNETHER
BEEKAEEEIAEESBENSLN A
[ > B B2 RTE ) 2 HE S0 s FE SO AE R IR SEAR
BHEERGE BEIETHEERBEE
ARBIRE S ERE 125 PSR Z TR
[EIEARAEIRIR
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NOTES TO THE INTERIM CONDENSED CONSOLDATED
FINANCIAL INFORMATION

TPARRSERAR S

S E R EE

For the six months ended 30 June 2023 BE_ZE_=F,"A=1+HINEH

2.2NEW AND AMENDED

18

INTERNATIONAL FINANCIAL
REPORTING STANDARDS (continued)

Amendments to IAS 12 “Deferred Tax related to Assets and
Liabilities arising from a Single Transaction” (continued)

The Group adopted the amendments from 1 January 2023 and
are required to recognise the associated deferred tax assets and
liabilities from leases that occurred on or after 1 January 2022
from the beginning of the earliest comparative period presented,
with any cumulative effect recognised as an adjustment to
retained profits at that date.

Prior to the application of the amendments, the Group had
recognised the deferred tax assets and liabilities arising from
leases on a net basis. Following the requirements of the
amendments, the Group has recognised a deferred tax liability
in relation to its right-of-use assets as at 1 January 2022 and
has only recognised deferred tax assets to the extent that it is
probable that taxable profit will be available against which the
deductible temporary difference can be utilised. The impact of
the retrospective adjustments of the changes in accounting
policies on the items and amounts in the consolidated financial
statements for the comparative period, which were prepared by
the Company in accordance with International Financial Reporting
Standards, is as follows:

PARKSON RETAIL GROUP LIMITED BB 2EEFR AT
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NOTES TO THE INTERIM CONDENSED CONSOLDATED
FINANCIAL INFORMATION

ARG BRAR S I S B LMY EE

For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

2.2NEW AND AMENDED INTERNATIONAL FINANCIAL

REPORTING STANDARDS (continued)

Amendments to IAS 12 “Deferred Tax related to Assets and
Liabilities arising from a Single Transaction” (continued)

Consolidated statement of financial position as at

2.2 T B AR ISR TR PR A TS 2R 5 42 Rl

=)

ERE R 2RZ eI EERE—
RHNEERGRHEMGEERIR (&)

R-E-—fF+-F=+—H =

&= ——

31 December 2021/1 January 2022 F—HF—HZHESHFERLTE
Restated
Carrying carrying
amount as at Impact of amount as at
31 December amendments 1 January
Items TEH 2021 to 1AS 12 2022
A BERgst RIZET”HF
+ZA=+—H ERE125EZ —FB—Hf
REREE BiIzwE KEIREE
(before the (after the
amendments) amendments)
CHED (B5T#)
RMB'000 RMB'000 RMB'000
ARBEFT AREFT AREF T
Deferred tax assets BERIBEE 290,958 (45,179) 245,779
Deferred tax liabilities RILERIBEE 245,510 115,691 361,201
Total equity b g 4,056,674 (160,870) 3,895,804
Consolidated statement of financial position as at R—E-—Ff-H=+—H —F=-=
31 December 2022/1 January 2023 F—H—HZHEEHBEK TR
Restated
Carrying carrying
amount as at Impact of amount as at
31 December amendments 1 January
Items I5H 2022 to IAS 12 2023
R-¥ZZ ERgst RITZZ=
+ZH=+—B #FRH®E12R2Z —R—H#H
HERME(E BiIzHE KEYREE
(before the (after the
amendments) amendments)
(CHED) (CHIK: D)
RMB'000 RMB'000 RMB'000
ARBTR ARBTR ARBTR
Deferred tax assets RIERIBE E 331,261 (52,591) 278,670
Deferred tax liabilities BERIESE 236,080 78,699 314,779
Total equity BrEm 3,449,569 (131,290) 3,318,279

Interim Report 2023 FHA¥R &
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
FHAGRAR S B E R M

For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

2.2NEW AND AMENDED INTERNATIONAL FINANCIAL 22 ¥iiTRES(EETEIRSEATRERS #R (&)
REPORTING STANDARDS (continued)

Amendments to IAS 12 "Deferred Tax related to Assets and B estENE 125 2B ITEXEBE—
Liabilities arising from a Single Transaction” (continued) RENEERGEBHAMNEERIE) (B
Interim condensed consolidated statement of profit or loss BE—_F - _HFXA=1+HINERFH
for the six months ended 30 June 2022 VoL kb
For the Impact of For the
six months ended amendments  six months ended
30 June 2022 to IAS 12 30 June 2022
BE "=
—EICH BREE “ECE
RA=+H  ERFRZ NB=+H
ERER (CIPA-% ERER
(before the (after the
amendments) amendments)
(1&5TA0) (185T#&)
RMB'000 RMB'000 RMB'000

ARBFT ARBT T ARBT T

Income tax expenses/(credit) PR/ (B %) 6,827 (15,727) (8,900)
Loss for the period BN SR 196,832 (15,727) 181,105
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NOTES TO THE INTERIM CONDENSED CONSOLDATED
FINANCIAL INFORMATION

RERRSERAR S

RABEIMYEE

For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

3. REVENUES, OTHER OPERATING REVENUES AND 3. Ugzs s HithS2WhS KD EpEE

SEGMENT INFORMATION

Revenues 1§
An analysis of revenues is as follows: WM DR T -
For the six months ended
30 June
BEAA=1THIAREAR
2023 2022
—E-=H —ECCHE
(Unaudited) (Unaudited)
(kEER) (RE&E1Z)
Notes RMB'000 RMB'000
= ARETR AREFT
Revenue from contracts with customers JREZ RS (a)
Sale of goods from direct sales BEEHER 1,164,266 1,155,058
Commissions from concessionaire sales BN EEHERE (b) 398,340 386,754
Consultancy and management service fees 858 /& B IERFE & 10,275 5777
1,572,881 1,547,589
Revenue from other sources Hth K R U =
Gross rental income FHEBW A 341,058 188,839
Credit services FEERY 47,282 32,431
388,340 221,270
1,961,221 1,768,859
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NOTES TO THE INTERIM CONDENSED CONSOLDATED
FINANCIAL INFORMATION

AR AR

ERRR a5t

= H L

For the six months ended 30 June 2023 BE_ZE_=F,"A=1+HINEH

3. REVENUES, OTHER OPERATING REVENUES AND

SEGMENT INFORMATION (continued)

Notes:

3. Wess ~ HtE S s R a0 EH (&

Revenues (continued) gz (48)
MIsE :
(a) Disaggregated revenue information for revenue from contracts with (@) REELSHNW MM W ZERTT
customers is as follows:
Commissions
from Consultancy and
Sale of goods concessionaire management
Region HE from direct sales sales service fees Total
SR A RERE
BEHEH HERE IR & et
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REER) (RBER) (RBER)
RMB'000 RMB'000 RMB'000 RMB'000
ARBTR ARBETT AR%BTR ARBTR
For the six months ended BHEZT-=
30 June 2023 ANA=+HLAER
China South region HFEIEE 605,682 187,899 165 793,746
China North region FRED 6B 254,829 146,157 2,123 403,109
China East region FRE] SR &P 289,782 63,981 7,987 361,750
Other regions Hitih & 13,973 303 - 14,276
Revenue from contracts with REREREANNE
customers 1,164,266 398,340 10,275 1,572,881
For the six months ended [ ——c
30 June 2022 AA=THERER
China South region FED RS B 611,828 179,636 330 791,794
China North region FPEDIGED 272,949 145,149 - 418,098
China East region FERE 254,194 61,794 5,447 321,435
Other regions Hifith& 16,087 175 = 16,262
Revenue from contracts with RERFREANMNE
customers 1,155,058 386,754 5,777 1,547,589

22
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NOTES TO THE INTERIM CONDENSED CONSOLDATED

3. REVENUES, OTHER OPERATING REVENUES AND

SEGMENT INFORMATION (continued)

Revenues (continued)

Notes: (continued)

FINANCIAL INFORMATION

ARG BRAR S I S B LMY EE

For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

(b) The commissions from concessionaire sales are analysed as follows:

3. Wymi - HEE Kz RO BER (@

Wz ()
MizE ()
b) HFEBEHEMEOMAT :

For the six months ended

30 June
HEARA=THLAER
2023 2022
k- oy —E-CF
(Unaudited) (Unaudited)
(RisER) (RESERZ)
RMB'000 RMB'000
ARBFR AREFT
Gross revenue from concessionaire sales HEFHIEHE BN 3,003,808 2,872,126
Commissions from concessionaire sales B EEHEERE 398,340 386,754
Other operating revenues Hh& S s
For the six months ended
30 June
#EAB=1+HL~EA
2023 2022
—gC-= R F
(Unaudited) (Unaudited)
(REEHEZ) (R&EZ)
RMB'000 RMB'000
AR®FR ARBFT
Credit card handling fees EREFEE 13,689 13,341
Promotion income TR U A 22,805 21,362
Electricity and water fees BEERKE 58,045 51,777
Administration fees THEHR 71,402 70,702
Display space and equipment leasing [R5 1 K s A E WA
income 30,148 26,355
Service fees R E R 13,089 12,173
Government grants (note) BB (W) 13,623 6,216
Other income HMg A 34,199 22,638
257,000 224 564
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANGIAL INFORMATION
FHAGRAR S B E R M

For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

3.

24

REVENUES, OTHER OPERATING REVENUES AND
SEGMENT INFORMATION (continued)

Other operating revenues (continued)

Note:

Various local government grants have been granted to reward the Group
for its contributions to the local economy. There were no unfulfilled
conditions or contingencies attaching to these government grants.

Segment information

For management purposes, except for the consumer financing
business carried out under Parkson Credit Sdn. Bhd. (“Parkson
Credit") in Malaysia, the Group has a single operating and
reportable segment which is the operation and management of
department stores mainly in the PRC. Except for credit services,
revenues from external customers are generated mainly in the
PRC and all significant operating assets of the Group are located
mainly in the PRC.

As the consumer financing business in Malaysia and other
companies out of the PRC do not have a material impact on the
Group's results based on a measure of revenues, profit and total
assets, for management purpose, there is no need to disclose a
separate operating and reportable segment.

PARKSON RETAIL GROUP LIMITED BB 2EEFR AT
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NOTES TO THE INTERIM CONDENSED CONSOLDATED
FINANCIAL INFORMATION

Sk

AR PR S R 5T

= H L

For the six months ended 30 June 2023 EE_Z_=F,"A=1+HIN\EH

4. PROFIT/(LOSS) BEFORE TAX

The Group's profit/(loss) before tax is arrived at after charging/

(crediting):

4. REFE (58

3

AEBENIRAFIE, (818) Ty &Mk (G
AN THEB®RE

For the six months ended
. 30 June
#EAB=1+HL~EA

2023 2022
—E—= .-
(Unaudited) (Unaudited)
(REER) (REEZ)
RMB'000 RMB'000
AER®BTR ARETF T
Staff costs excluding directors' and chief BTIMA (FEEESEK
executive's remuneration: BERNTEMSE) -
- Wages, salaries and bonuses —IT&- ﬁ%&?bq 189,118 214,975
- Pension scheme contributions * —LﬁifﬁJr%M e 22,458 24,126
- Social welfare and other costs —HEEN R E AL 34,158 36,826
245,734 275,927
Directors' and chief executive's remuneration EBEAEBENTENS 5,068 4,924
Total staff costs BEFEIMA 250,802 280,851
Rental expenses in respect of leased properties: THEYXME LS ¢
- Lease payments not included in the — KT AHEGRFENHETR
measurement of lease liabilities 43,203 39,631
- COVID-19-related rent concessions from —REHBEABCOVID-19/EEEE
lessors yE - (26,803)
Total rental expenses AstiAERx 43,203 12,828
Gross rental income in respect of investment R EWENHESEUWA
properties (146,403) (2,898)
Lease income in respect of subleases of REMEBETMESHENHESWA !
properties under operating leases:
- Minimum lease payments ** —REHEE (136,308) (128,264)
- Contingent lease payments *** — AT (58,347) (57,677)
Total gross rental income AEtASRKA (341,058) (188,839)
Cost of inventories recognised as expenses AR NEERA 999,261 998,273
Depreciation and amortisation e R 302,103 309,121
Impairment of trade receivables e B 5 ZIERE 8,232 3,466
Impairment of prepayments and other receivables &1t FUIE Kz EL fth FE Wy U IE L B 1,419 878
Impairment of property, plant and equipment 1 ¥ B K& R E 4,252 15,078
Impairment of investment properties REYXRE - 2,263
Impairment of right-of-use assets EREEERE 23,957 38,414
Impairment of goodwill HERE - 7,585
Loss on disposal of property, plant and HENZE RERREUREENEDN
equipment and investment properties, net B3 983 1,497
Gain on disposal of a subsidiary (note 23) ﬁg—FWﬁE@T PR (i sE23) - (1,310)
Foreign exchange difference, net PEBEE (4,109) 21,805
Auditor's remuneration Vﬁﬁﬁﬂw% 600 600
Direct operating expenses arising from rental- BRIV EYXBEELENEZLE
earning investment properties 5+2 23,625 1,017
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
FHAGRAR S B E R M

For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

4. PROFIT/(LOSS) BEFORE TAX (continued) 4. IAIFIR (558 (8
* As at 30 June 2023 and 2022, the Group had no forfeited R IECZERCEC_FENA=ZTHA
contributions available to reduce its existing level of contributions to EFED A E BB E U ER RRkE
the retirement benefit schemes in future years. ERREEIREAERARER sTEME KT o
**  Minimum lease payments of the Group include pre-determined » RERREBHEcOEEREEESKIREEE
rental payments and minimum guaranteed rental payments for lease HEAENATHSHNEREHRS-

agreements with contingent rental payments.

** Contingent lease payments are calculated based on a percentage of = WAREEHIRBEEBEEERZNYTIRE

the relevant financial performance of the tenants pursuant to the P B EETEIRMES
relevant rental agreements.

5. FINANCE INCOME/(COSTS) 5. RAEWA (FEr)
For the six months ended
30 June

#EAB=1+HLA~HEAR
2023 2022
—EC-= —ECHE
(Unaudited) (Unaudited)
(REEEZ) (RE&BI1Z)
RMB'000 RMB'000

ARBFR ARETT

Finance income FEEULA
Bank interest income RITHIBUA 14,738 15,688
Gain on redemption of financial assets Bl AnBETEEHED
at fair value through profit or loss FFAB@E 2 ERE E W m 171 1,342
Change of fair value of financial assets BAnEBESTEEHEFH A
at fair value through profit or loss BoztmEEZ ANEE
28 848 169
Finance income on the net investments BEHEREFENRERA
in subleases 11,687 13,827
27,444 31,026
Finance costs =122
Interest on lease liabilities HEEGEZME (154,832) (176,678)
Interest on interest-bearing bank loans FFERITEMREMBERZ
and other borrowings FE (94,472) (40,995)
(249,304) (217,673)
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NOTES TO THE INTERIM CONDENSED CONSOLDATED

FINANCIAL INFORMATION

ARG BRAR S I S B LMY EE

For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

6. INCOME TAX CREDIT

The Group is subject to income tax on an entity basis on the
assessable profit arising in or derived from the tax jurisdictions in
which members of the Group are domiciled and operate.

Pursuant to the rules and regulations of the Cayman Islands and
the British Virgin Islands, the Group is not subject to any income
tax in the Cayman Islands and the British Virgin Islands.

Under the relevant PRC income tax regulations, except for a
certain preferential treatment available to certain PRC subsidiaries
and the joint venture of the Group, the PRC companies of the
Group are subject to corporate income tax at a rate of 25% (30
June 2022: 25%) on their respective taxable income. During the
six months ended 30 June 2023, three (30 June 2022: three) PRC
entities of the Group obtained approval from the relevant PRC tax
authorities and were entitled to a preferential corporate income
tax rate of 15%.

Malaysia profits tax has been provided at the rate of 24% (30
June 2022: 249%) on its taxable income.

No provision for Hong Kong, Singapore and Laos profits has been
made for the six months ended 30 June 2023 and 2022, as the
Group had no assessable profits arising in Hong Kong, Singapore
and Laos for each of the periods.

An analysis of income tax credit in the interim condensed
consolidated statement of profit or loss is as follows:

6. FRSHIESR

AEBAMEMNERAREESFEREE
IR T B A &P E L BT ERIRF
B REREEGMPIER

RERSEERRBRLEESHNRAKE
R AERBEATHERERABRE R
SEMIEMRSH -

RIBERTBERMEREIR BAERET
FENBABEREGELEANZELETER
FRIN AERNTEABDHERTEES
BRI EERU AIZ250 (ZE - 458
=108 :25%) RMEBMEFEMESR - LE
E_EZ_=—FBA=+tHIANER > £&E
=R (CE__FXB=1tH =) &
HEREEERRPBEREEEEIZRESR
12 FT1R R Z 150080757 o

ERADNEREMEERR W AIZ24%
(ZEZZFA=1H : 24%) ME5TIE
B o

AR AEERBE_Z_=Fr_T__
FARB=tHLERNERIEERETE
PO e E BB B FESRAR A - 4 0 #E wL &% AR
BIBVE B MR R E B H st R & HE -

RAPRERGEEaROPMEREZND
fran

For the six months ended

30 June

BEAA=1+HIAREAR
2023 2022
—E°= 2T HF
(Unaudited) (Unaudited)
(kREER) (REEE1Z)
RMB'000 RMB'000
AREFT AEEFTT
(restated)
E<==gdl))
Current income tax KEFT1SR 79,058 34,122
Deferred tax RIEFIE (85,198) (43,022)
(6,140) (8,900)
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NOTES TO THE INTERIM CONDENSED CONSOLDATED

FINANGIAL INFORMATION
PHIRBRER E  BE R

For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

7. EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY

The calculation of the basic earnings/(loss) per share amount is
based on the profit/(loss) for the period attributable to ordinary
equity holders of the Company, and the weighted average number
of ordinary shares in issue during the period.

The Group had no potentially dilutive ordinary shares in issue
during the six months ended 30 June 2023 and 2022.

The calculations of basic and diluted earnings/(loss) per share are

7. FARBERERRA ARGESRET

/ (E548)

SREAXRT (B8 DHIRERARNAAT
ZEREEFE ARGRE (518 UKk
HRBEITEBRINETHHE -

REE_ S _=FN_ZF__F,B=+
HIER@ER » AEEITEEZE{TEEES
ZEA% o

BREXREERT, (BB NTEHR

based on: ETHIEE
For the six months ended
30 June
#EAB=1+HIL~HEB
2023 2022
—E-= 2T F
(Unaudited) (Unaudited)
(RBER) (RREZ)
RMB'000 RMB'000
AREFR AREFT
(restated)
C==2l)
Earnings/(Loss) B#  (§58)
Profit/(Loss) attributable to ordinary equity AR EtEESREERK
holders of the Company, used in the basic ~ #EZ ], (E518) A9
and diluted earnings/(loss) per share KNBEBERERITEA
calculations FEALF)E, (B518) 63,093 (181,794)
For the six months ended
30 June
B#EAA=+THLAEAR
2023 2022
—EZ= —ETHF
'000 ‘000
T B T B
Shares B 15
Weighted average number of ordinary BRstEsRELAR
shares outstanding during the period BERT (B518) WEER
used in the basic and diluted earnings/ BETEERMEFEIH
(loss) per share calculations 2,634,532 2,634,532
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For the six months ended 30 June 2023 EE_Z_=F,"A=1+HIN\EH

8. INTERIM DIVIDEND

9.

10.

8. HFHARZSE

For the six months ended

30 June
#EAB=1+HLA<HEAR
2023 2022
—EZ= —ETTF
RMB'000 RMB'000
AREFR AREFT
Proposed (not recognised as a liability 2 EBEAA=1TH
as at 30 June) rEIAHEB)
Interim 2023: RMB0.01 (2022: Nil) TECFHERE  BREBR
per ordinary share AR (CTEZZF 1 5) 26,345 -

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2023, the Group
acquired assets with a cost of RMB33,364,000 (30 June 2022:
RMB33,036,000).

Assets with a net book value of RMB3,561,000 and RMBNil (30
June 2022 (unaudited): RMB2,781,000 and RMB1,362,000) were
disposed and disposed through disposal of a subsidiary by the
Group during the six months ended 30 June 2023 respectively,
resulting in a net loss on disposal of RMB3,561,000 (30 June 2022
(unaudited): RMB2,781,000).

As at 30 June 2023, building with a net carrying amount
of RMB1,392,802,000 (31 December 2022 (audited):
RMB1,415,014,000) was pledged to secure the Group's bank loans.

LEASES

The Group as a lessee

The Group has lease contracts for various items of property
and other equipment used in its operations. Leases of property
generally have lease terms between 2 and 20 years. Other
equipment generally has lease terms of 12 months or less and/
or is individually of low value. There are several lease contracts
that include variable lease payments, which are further discussed
below.

9. W% -BERR

REBEE_ZT_=ZF,"B=+HIL~ER>
REBDME A AR 33,364,00070 (ZF
““HESB=+H: AR#33,0360007T) U8

AEEBRBEE_ S _=F,A=1+HILE
BEHEREBLEE—BHEATEAH
EREFED A ARES 5610007t & A
RS (CE-__F,B=1+H GRKHE
%) © AR #2,781,00070 K& A R #51,362,000
7T) WEE %18 AR 13,561,000 (ZF
TIFERA=FH (REEZ) AR
2,781,00070) B H EEIBFRE o

N_EZ=FXXAB=1tH KEFEA
ANE#1,392,802,0007c (ZE_-__F+_H
—+—H &®FZ)  AR1,415014,0007T)

WIEFEER AKXERIETETIRME
fRo

10.f88
FEBEESEBAA
AREBMEERSETRFTANIYERE

MR BEBEERHESN - WEMEWHEEE
BALE0F -HMERENHEIEEA12E
BRUAR/ SENEERE HHHAE
BREEYERENTO FEBRN T E—
iu—_l'uFFHO
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For the six months ended 30 June 2023 BE_ZE_=F,"A=1+HINEH

10.LEASES (continued) 10.f8 @&
The Group as a lessee (continued) TEBEAERBEA (B
(a) Right-of-use assets (a) IEIEEE
The carrying amount of the Group's right-of-use assets and FEEGEHEEENRABERERE
the movements during the period are as follows: ER N
Leasehold land Property Total
HE i /S st
(Unaudited) (Unaudited) (Unaudited)
(REREZ) (REREZ) (RREZ)
RMB'000 RMB'000 RMB'000
AREFT AEBEFT AREFT
As at 1 January 2023 (audited) HZEZ=%—BF—H

(&%) 341,251 2,137,485 2,478,736
Depreciation charged for the period  Z<HARGHTEE X (6,656) (183,197) (189,853)

Decrease arising from lease term HERREREENRE D
modification - (8,789) (8,789)
Decrease arising from subleases EREEENRD = (10,086) (10,086)
Impairment of right-of-use assets AR EEME - (23,957) (23,957)

As at 30 June 2023 (unaudited) MIZZEZ=F~A=+H
(REER) 334,595 1,911,456 2,246,051

As at 1 January 2022 (audited) ATEHF—B—H

(K& 354,563 2,663,892 3,018,455
Additions arising from new leases ~ HTHEEENARE - 32,803 32,803
Depreciation charged for the period AREARJITE X H (6,656) (207,712) (214,368)

Decrease arising from lease term BERRE R EER R D
modification - (42,414) (42,414)
Disposal of a subsidiary HE—RHRBEAT - (7,655) (7, 655)
Decrease arising from subleases BHEELNRD - (21,152) (21,152)
Impairment of right-of-use assets ~ {F A E ERE - (38,414) (38 414)

As at 30 June 2022 (unaudited) N ZEZZHESRA=1H
(REEZ) 347,907 2,379,348 2,727,255

30

As at 30 June 2023, the leasehold land with a net carrying
amount of approximately RMB324,918,000 (31 December
2022 (audited): RMB331,342,000) was pledged to secure the
Company's bank loans (note 20).

PARKSON RETAIL GROUP LIMITED BB 2EEFR AT

R_E_=ZF"A=+H RKREZFE
KA ANRKE324,918,00070 (ZE -
FH+ZHA=+—H (BFEZ : AR
33134200077:) WEELMMEER A
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
FHAGRAR S B E R A

For the six months ended 30 June 2023 EE_Z_=F,"A=1+HIN\EH

10.LEASES (continued) 10.7A8 (@
The Group as a lessee (continued) TEBEAERBEA (B
(b) Lease liabilities () HEERR

The carrying amount of lease liabilities and the movements

during the period are as follows:

HESENEREERBRESHNT :

For the six months ended

30 June
#EANB=1+HLA<HEAR
2023 2022
—gC-= —E-F
(Unaudited) (Unaudited)
(RRE®) (R EIZ)
RMB'000 RMB'000
AE®BFr ARBTT
As at 1 January —HB—H 3,499,654 3,931,372
Additions arising from new leases #ﬁ%ﬁ%?im NE - 17,565
Accretion of interest recognised BRI F) B 18 0
during the period 154,832 176,678
COVID-19-related rent concessions B HFE ABCoVID-19
from lessors AE SRR - (26,803)
Payments (NN (365,508) (298,108)
Decrease arising from lease term MEGRREREERLD
modification (25,568) (50,163)
Decrease arising from lease ME&RIEEENRLD
termination - (6,121)
Disposal of a subsidiary HE—FRNBAR - (9.267)
Exchange realignment P& 2 5 3,255 6,217
As at 30 June RARB=+H 3,266,665 3,741,370
Analysed into: DWW -
- Current portion —BDERER 7> 684,863 675,594
- Non-current portion —3IERNHAER 3 2,581,802 3,065,776
3,266,665 3,741,370
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For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

10.LEASES (continued) 10.fA5 (8
The Group as a lessor TEBEAHBAA

32

The Group leases its investment properties and right-of-use
assets mainly in the PRC under operating lease or finance lease
arrangements, with leases negotiated for terms ranging from 1 to
15 years. The terms of the leases generally require the tenants to
pay security deposits and provide for periodic rent adjustments
according to the then prevailing market conditions.

(a) Operating leases
Rental income recognised by the Group during the six months
ended 30 June 2023 was RMB341,058,000 (30 June 2022:
RMB188,839,000), details of which are included in note 3 to
the interim financial information.

As at 30 June 2023 and 31 December 2022, the undiscounted
fixed lease payments receivable by the Group in future periods
under non-cancellable operating leases with its tenants are as

AERREBEEEHENMEHERHETE
EREEEERBEYERCRAEEE M
EENEBNTIEFE - HERRBER
KREPAZMREBR TREERNRTH
METEMRASEE-

(a) BEHE
AERRBEE_Z_ZF,A=1+H
IEAREREIANESHABL AR
341,058,0007c (ZE - _FB=+H:
A #5188,839,0007T) > sE 1B E A HEARS
HERHIEEs

RN _E_=FB=THARZZT_Z
F+ZRA=+—8> xEEN KRR
BEEAHBRN AT HEECEHERE

follows: WRRITIREEMENRMT ¢
As at As at
30 June 31 December
2023 2022
RZEZ= =S
AB=+H +-B=+—H
(Unaudited) (Audited)
(REER) (REZ)
RMB'000 RMB'000
ARETR ARETF T
Within one year —FR 474,207 338,443
After one year but within two years —FBRERMERN 380,180 238,727
After two years but within three years MEBBR=ZER 348,310 135,547
After three years but within four years —FBERIUERN 256,767 63,243
After four years but within five years MEBBRAER 243,831 20,241
After five years AFEE 1,245,681 54,512
2,948,976 850,713
In addition to the above, contingent lease payments are br_ESCRR#tsh - AR E I IR R AE RS

calculated based on a percentage of the relevant financial
performance of the tenants pursuant to the relevant rental
agreements.

PARKSON RETAIL GROUP LIMITED BB 2EEFR AT
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For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

10.LEASES (continued) 10.78 @&
The Group as a lessor (continued) TEBEAHBA (B
(b) Finance leases (b) BEHE
The carrying amount of net investments in the subleases and BHEREFENKAERPARE
the movements during the period are as follows: mr

For the six months ended

30 June
HEXNA=+HLAEAR
2023 2022
—gC-= —E-F
(Unaudited) (Unaudited)
(RRE®) (RREZ)
RMB'000 RMB'000
AE®BFr ARETF T
As at 1 January w—B—H 282,460 292,597
Additions arising from new leases MEEELENARE 28,685 22,043
Accretion of interest recognised HARME SR F) B 18 0
during the period 11,687 13,827
Decrease arising from lease term MR E R o ZE £ /R D
modification (12,977) (1,432)
Decrease arising from lease MEZIEEERRD
termination (1,309) (1,519)
Proceeds from subleases R EEHIE (40,410) (17,824)
As at 30 June RANA=+H 268,136 307,692
Analysed into: DWTE -
- Current portion (note 14) —BIEAER > (Fd5E14) 100,842 87,851
- Non-current portion (note 11) —JEBNEAER > (B EE11) 167,294 219,841
268,136 307,692

Net investments in the subleases represent net investments
in the leases by the Group as an intermediate lessor, among
which a long-term portion of RMB167,294,000 (31 December
2022 (audited): RMB194,280,000) was included in other assets
and a short-term portion of RMB100,842,000 (31 December
2022 (audited): RMB88,180,000) was included in prepayments

and other receivables.

EBIEEREFHEEAEREFATNYE
AANEEREFE @FEtAEME
EMRIZ D AR #167,294,00070 (Z &
T TFE+ZR=+—H &HBZ) . AR
#£194,280,0007T) K 5t A FEAT 78 K7 E A
FE W FR T RY A5 HE 2B 0 A R 15100,842,000
T(CE__F+_A=+—H (KF

%) © AR 1588,180,0007T) ©
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For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

10.LEASES (continued) 10.f88 @&
The Group as a lessor (continued) TEBEASHBAAN @)
(b) Finance leases (continued) (b)) BEHE &)

As at 30 June 2023 and 31 December 2022, the undiscounted
fixed lease payments receivable by the Group in future periods
under non-cancellable finance leases with its tenants are as

R_E_=F~B=4+HAK_Z__
FH+"A=+—H »KEBNKKIHH
BiEAEMEAPAPNATHIEMEHEERE

follows:

WRIRITIREERAENRUT ¢

As at As at

30 June 31 December

2023 2022

RZEZ= S

~A=+H +ZBA=+—H

(Unaudited) (Audited)

(REER) (B 1Z)

RMB'000 RMB'000

ARETR ARETF T

Within one year —FR 118,604 107,979
After one year but within two years —FBERMER 91,158 92,515
After two years but within three years MEBEBR=ZFER 76,069 77,804
After three years but within four years —FBBRIUER 9,311 38,349
After four years but within five years MEBRBERATFA 7,423 7,048
After five years hF® 4,935 6,355
307,500 330,050

In addition to the above, contingent lease payments are b _ESCRratiab » oA &4 F iR 45 /8 B

calculated based on a percentage of the relevant financial
performance of the tenants pursuant to the relevant rental

agreements.
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For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

11. OTHER ASSETS 1. BEfthEE
As at As at
30 June 31 December
2023 2022
RZEZ=F RIZTZTH
~A=+H +ZB=+—H
(Unaudited) (Audited)
(kEER) (8R281%)
RMB'000 RMB'000
ARETx AREFT
Long-term rental deposits R EERE 91,840 92,923
Lease prepayments related to variable leases BRI S ENHEEBIR 33,51 55,504
Net investments in the subleases (note 10(b)) EHREXHEFZE (Mf=E£10(b)) 167,294 194,280
Others 3,934 6,993
296,579 349,700

12.INVENTORIES 12.78

As at As at
30 June 31 December
2023 2022

RZFZIZF RITZZF
AAZ+H +ZA=1+—H

(Unaudited) (Audited)
(REEE®) (R2E1%)
RMB'000 RMB'000

ARBFR ARBTT

Merchandise 371,919 497,607
Consumables 3,260 3,510
Less: Impairment (370) (315)

374,809 500,802
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For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

13.TRADE RECEIVABLES 13. FEUR B ZFxIE
As at As at
30 June 31 December
2023 2022
MRZEZ= S
~A=+H +=A=+—H
(Unaudited) (Audited)
(REEE®) (B’ 1Z)
RMB'000 RMB'000
ARETx AEETTT
Current BPHA

Third party B= 247,844 224,403
Less: Impairment allowance R E R (4.803) (3,329)
243,041 221,074

Non-current JEEDHA
Third party E=5 326,569 254,916
Less: Impairment allowance R EREE (8,424) (5,331)
318,145 249,585

36

Trade receivables mainly arise from purchase by customers with
credit cards and credit services arise from loan receivables.
The credit period of trade receivables is generally one month.
The Group seeks to maintain strict control over its outstanding
receivables and has a credit control department to minimise
credit risk. Overdue balances are reviewed regularly by senior
management. In view of the aforementioned and the fact
that the Group's trade receivables relate to a large number of
diversified customers, there is no significant concentration of
credit risk. The Group does not hold any collateral or other credit
enhancements over its trade receivable balances, except for
loan receivables which are secured over the motor vehicles of
customers. Among the balance, RMB499,534,000 (31 December
2022: RMB405,428,000) are with an interest rate ranging from
7.6% to 16.0% (31 December 2022: 7.6% to 18.0%), depending on
the payment term of loan receivables, while others are interest-
free.

PARKSON RETAIL GROUP LIMITED BB 2EEFR AT

EREBSRETERBERFPUGEHE XN
HNEEEUKRKBERERNEER
EWESHENERE—KAE—ER &
EEHEMAEERRNEETERKRE
B UREEEEEBFAUBEREEE
AP MmN EIRE THHER -
ERILEMBERAEBZERESZ R
BREAEZTEER RIEsSEEF
MNEERB ~EBTEREBEREZH
BEBFEETABRFRIEMSEERSE
HEUE LR BEEIRIFNRERE R o
EERT > AR K8499,534,00000 (ZE -
+-B=+—H : AE#405428,0007T) BY
FENF760E1600 (ZE__F+_1
=+—HB : 7.6%ZE18.0%) > ZHFKEURAKFE
WERERRR mMEGARE



NOTES TO THE INTERIM CONDENSED CONSOLDATED
FINANCIAL INFORMATION

13.TRADE RECEIVABLES (continued)

As at 30 June 2023, Parkson Credit's trade receivables of N _E _=ZF,B=+H"
RMB300,290,000 (31 December 2022 (audited): RMB268,846,000)
and unrealised receivables of RMB96,707,000 (31 December 2022
(audited): RMB85,461,000) which will be due within 48 months,
were pledged to secure Parkson Credit's bank loans in Ringgit
Malaysia ("RM").

An ageing analysis of the trade receivables as at 30 June 2023
and 31 December 2022, based on the invoice date and net of loss
allowance, is as follows:

ARG RRAR S R 75 E

= H L

For the six months ended 30 June 2023 EE_Z_=F,"A=1+HIN\EH

13. FRULE S 70 (B

Parkson Credit

FEW & 5 T IE A R #300,290,00077 (ZF
—TH&+-RA=+—H(
#%268,846,0007T) AR EIREWHBE AR
196,707,000 (ZE_—_F+_HA=+—

KEZ AR

H (&8FE%) @ AR %85,461,0007T) & F148
B A REE ZEFIEBEIKE > AParkson
CreditAME Y (MEH)) stEWIRTER

PRHEMR -

RCEBECZFRNA=+TARZEC
TZR=+—B HEZAHRKINGREE

BHZEE ZRERRE DTN

As at As at

30 June 31 December

2023 2022

TEZZ= W_E-_F

~A=+H +=ZA=+—H

(Unaudited) (Audited)

(RBER) (R2#=1Z)

RMB'000 RMB'000

AREF ARBTT

Within 1 year —EMR 243,041 221,074
1to 2 years —EMF 149,757 128,190
Over 2 years Mk 168,388 121,395
561,186 470,659
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For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

14.PREPAYMENTS AND OTHER RECEIVABLES 14. FE{SEIE R B fth FEULTRIE
As at As at
30 June 31 December
2023 2022
WZEZ= A=
~A=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (=%
RMB'000 RMB'000

ARBFR ARBF T

Lease prepayments related to variable lease EREEENRNTANEE

payment 58,030 44 859
Rental deposits MEZE 96,120 94,082
Advances to suppliers 6] £ & 75 FE S R 26,795 19,155
Operating lease receivables KEHERIGRIE 144,859 94,087
Prepaid tax TANIRIE 7,776 28,104
Interest receivables FEUFI 2 1,462 1,756
Other prepayments HMFBENRIE 30,651 34,439
Net investments in the subleases (note 10(b))  ¥EMHEXREFZE (MzE£10(b)) 100,842 88,180
Other receivables HhE W IE 129,245 72,418

595,780 477,080
Less: Impairment allowance BB EEE (34,228) (32,809)
561,552 444271

15.FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT 153 AR EEIEEHEFHHAEEZS

OR LOSS MEE
As at As at
30 June 31 December
2023 2022
R-ZEZ= =
~A=+A +ZA=+—H
(Unaudited) (Audited)
(REBER) (RE)
RMB'000 RMB'000
AEBTR ARETF T
Wealth management products IBEE S 83,884 108,315
The wealth management products are managed by licensed ZEEREVERAPHIFESRIEERES
financial institutions in the PRC to invest principally in certain et EEE T EXRERNETSmE
financial assets including bonds, trusts, cash funds, bond funds or EaEntEE TR RBZES 558

unlisted equity investments issued and are circulated in the PRC RERe - BEFESTHIIFLTRAKRS
in accordance with the related entrusted agreements.

The wealth management products are measured at fair value, UM sE25FriN e IR E MR A A EE
which are disclosed in note 25. =
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For the six months ended 30 June 2023 EE_Z_=F,"A=1+HIN\EH

16.CASH AND CASH EQUIVALENTS, RESTRICTED CASH

16. RERIREFEY  ZRBIRE R EH

AND TIME DEPOSITS =5
As at As at
30 June 31 December
2023 2022
TEZ= =
ANB=E+H +ZA=+—H
(Unaudited) (Audited)
(RBER) (2= 1Z)
RMB'000 RMB'000
ARETR AREBFT
Cash and bank balances RERIBITAERR 1,199,033 1,172,980
Restricted cash ZREIRE 56,418 -
Short-term deposits with original maturity of B AREREEEIHETE =ES
less than three months when acquired b SR:EREE N 398,906 291,116
Short-term deposits more than three months  BBE=E8 BEXE—F
and less than one year AT HRF =R 29,560 9,477
Long-term deposits EBER 25,102 25,102
1,709,019 1,498,675
Less: A
- Restricted cash for interest-bearing — AT BIRITEREERD
bank loans SIREIRE (56,418) -
- Pledged short-term time deposits for —EB AR K BYIR IR 52 R
performance guarantees EHRIERR (5,864) (6,864)
- Pledged long-term time deposits for —EBARKNIEF R
performance guarantees EHRIERR (25,102) (25,102)
- Non-pledged short-term time deposits with ~ —BE AR RA DI HBE
original maturity of more than three months — BB N EIKIFE A
when acquired EHTFER (23,696) (2,613)
Cash and cash equivalents RERREHEY 1,597,939 1,464,096
The cash and bank balances and time deposits of the Group ATEBET=FRA=1TH m"EEUAR

denominated in RMB amounting to RMB1,633,886,000 at 30 June
2023 (31 December 2022 (audited): RMB1,441,092,000). RMB is
not freely convertible into other currencies, however, under the
PRC's Foreign Exchange Control Regulations and Administration 7T)
of Settlement, Sale and Payment of Foreign Exchange Regulations,
the Group is permitted to exchange RMB for other currencies
through banks authorised to conduct foreign exchange business.

As at 30 June 2023, the Group has pledged deposits of
RMB30,966,000 (31 December 2022 (audited):

held in designated bank accounts for performance guarantee.

RMB31,966,000)

RASEE

A ——

31,966,0007T)

KITRER ©
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NOTES TO THE INTERIM CONDENSED CONSOLDATED

FINANCIAL INFORMATION

ARG BRAR S A B B LMY EE

For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

17.TRADE PAYABLES 17. I E 1A
An ageing analysis of the trade payables, based on the recognition BB HAZEN B ZRIENIRE S
date, is as follows: B
As at As at
30 June 31 December
2023 2022
MZEZ= KRB _H&
~B=+H +-EB=+—H
(Unaudited) (Audited)
(RBER) (REZ)
RMB'000 RMB'000

ARBFR AREBTT

Within 3 months =@ARN 533,979 438,147
4 to 12 months mE+ @2 19,614 17,744
Over 1 year — &P E 24,187 24,534

577,780 480,425

18.0THER PAYABLES AND ACCRUALS

18. HfthE(IrRIA R fEETHR

As at As at

30 June 31 December

2023 2022
MNZEZ= R_E__F
~"B=+H +ZB=+—H
(Unaudited) (Audited)
(REER (RER)
RMB'000 RMB'000

ARBFR ARBTT

Rental payables FESFE & 8,375 9,451
Other tax payables HMENRIE 39,780 39,955
Deposits from suppliers HEmZE 152,357 171,179
Construction fee payables E(TERE 34,067 45,097
Accrued salaries and bonuses FESTir & R IE4AL 38,707 65,656
Accrued interest FEEHH] 2 4,756 5,137
Deposits received S e s = 133,333
Other payables and accruals (note) HhEAIERERIER (i) 323,587 297,661
601,629 767,469

Note: Other payables and accruals mainly included accrued operating MizE : HithENHELESEE FEGEES

expenses, deposits and rental advance from tenants. KM -RreERBEREGHES-
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANGIAL INFORMATION
FHAGRAR S B E R A

For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

19.CONTRACT LIABILITIES 19. 84981
As at As at
30 June 31 December
2023 2022
WZEZ=F RIZT__#F
~A=+H +-A=+—H
(Unaudited) (Audited)
(kEER) (8R2812)
RMB'000 RMB'000
ARETx AEETTT
Advances received from customers BWEFFENR 577,734 606,909
Provision for loyalty points programme RSETELE S ek 14,621 14,404
592,355 621,313
20.INTEREST-BEARING BANK LOANS 20. 51 R ERITER
As at As at
30 June 31 December
2023 2022
RZEZ=F RWBE__F
~A=+H +-A=+—H
(Unaudited) (Audited)
(kEER) (R281Z)
RMB'000 RMB'000
ARBTx ANEET T
Current EPEA
Secured bank loans denominated in RM DM EFHEN A IR
RITER 203,207 191,630
Secured bank loans denominated in AT (TBTl) sHEM
Hong Kong dollars ("HK$") BIRMIRITER 92,200 89,330
295,407 280,960
Non-current JEEDHA
Secured bank loans denominated in HK$ LATEHENEIRFIRT
B&: 2,275,127 2,248,972
2,275,127 2,248,972
2,570,534 2,529,932
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NOTES TO THE INTERIM CONDENSED CONSOLDATED
FINANCIAL INFORMATION

AR AR

S E R EE

GEER =Y

For the six months ended 30 June 2023 BE_ZE_=F,"A=1+HINEH

20.INTEREST-BEARING BANK LOANS (continued)

(a) Bank's credit facilities of RMB136,809,000 (31 December 2022

(audited):
June 2023.

RMB100,420,000) had not been utilised as at 30

(b) As at 30 June 2023 and 31 December 2022, the Group's bank

42

loans are secured by:

() mortgages over the Group's investment property
situated in Beijing, which had a net carrying amount
of RMB511,321,000 (31 December 2022 (audited):
RMB534,870,000);

(i) mortgages over the Group's building, which had a net
carrying amount of RMB1,392,802,000 (31 December 2022
(audited): RMB1,415,014,000);

(iii) mortgages over the Group's leasehold land, which had an
aggregate carrying amount RMB324,918,000 (31 December
2022 (audited): RMB331,342,000); and

(iv) the pledge of trade receivables of RMB300,290,000
(31 December 2022 (audited): RMB268,846,000) and
unrealised receivables of RMB96,707,000 (31 December
2022 (audited): RMB85,461,000) which will be due within
48 months.

As at 30 June 2023 and 31 December 2022, items (i), (ii),
and (iii) are provided to secure the Group's bank loans
denominated in HK$, and item (iv) is provided to secure the
Group's bank loans denominated in RM.

PARKSON RETAIL GROUP LIMITED BB 2EEFR AT

20. 5t BERITERR (B

(a)

(b)

IRITEERE AR K136,809,00070 (Z &
T TFE+ZRA=+—H B . AR
#100,420,0007T) R Z_E_=F,B=+
HisRBA

A CE T ZFRNA=ZTHARZE
FH+Z"B=+—H AEBENIETER
HUTIEBEIRE .

() Z"EEBMRIEZNKREY XK
> HEREFE A A R 1511,321,00070
(CTEZZF+ZR=+—H (&K#
%) . AR #§534,870,0007T) ;

(i) XEEEFHEE HREFES
AR #1,392,802,00070 (Z&E -
+ZHB=4+—H &&EZ AR
1,415,014,0007T) ;

(i) AEEAE IR F > LR 48
B4 AR 1324,918,00070 (ZE__
F+"A=+—H &EZ | AE
#£331,342,0007T) ; K&

(iv) AR #300,290,00070 (Z & -
+ZB=4+—H (&BF%Z) : AE

#%268,846,0007T0) BFEW E 5 =18
B AR #96,707,00070 (ZE -
+ZHB=4+—H &&FEZ AR
85,461,0007T) BY K & IR FE W IE (B
R 48fE B R EHEE) AUE R o

RIE_=ZFA=Z+AKR_Z_-_
F+ZBA=1+—H BEB() (i)klii)#
RHEEAREBLEBTHENIRITE
TR ; RIBEE(VVEREEASRER
MBS ENIRTTERNEH



NOTES TO THE INTERIM CONDENSED CONSOLDATED

AR AR

FINANCIAL INFORMATION
LS E T

= H L

For the six months ended 30 June 2023 EE_Z_=F,"A=1+HIN\EH

21.1SSUED CAPITAL 21. BRITIRZAS
Number of
ordinary shares Nominal value
EiEREE mE
'000 HK$'000 RMB'000
Fhg FERT ARET T
Authorised: ETE
Ordinary shares of HK$0.02 each EREELETHNE B R 7,500,000 150,000 156,000
Issued and fully paid: BETRER
As at 1 January 2022, RW_E2-__F#—HF—H-
31 December 2022, :%::E‘F:ﬁ =+—A-
1 January 2023 and - __fE B—Bk
30 June 2023 (unaudited) —E-=F5A=+H
(EE,%%%@) 2,634,532 52,691 55,477

No transactions occurred in the Company's issued share capital
during the six months ended 30 June 2023 and the year ended
31 December 2022.

22.COMMITMENTS

(a) The Group had the following capital commitments at the end
of the reporting period:

BE T ZF,BA=Z1+HERNEBKRE
EE T "HF+"AB=1+—HIEFE &
NEEBITRAEEER S o

22. 7K

() AEENREPRAUTERAE :

As at As at
30 June 31 December
2023 2022
AZEZ= -
~"B=+H +ZB=+—H
(Unaudited) (Audited)
(REER (KE1Z)
RMB'000 RMB'000
AEBTR ARETT
Contracted but not provided for: STAY (BREEH
Construction in progress FEITRE 9,639 66,428

(b) The Group has four (31 December 2022 (audited): one) lease
contracts that have not yet commenced as at 30 June 2023.
The future lease payments for these non-cancellable lease
contracts are RMB3,403,000 (31 December 2022 (audited):
nil) due within one year, RMB78,352,000 (31 December 2022
(audited): RMB27,054,000) due in the second to fifth years,
inclusive, and RMB708,105,000 (31 December 2022 (audited):

RMB153,287,000) due after five years.

LR EBE_=ZFB=tH ~EE%HAE
Mp(CE - &+ -_B=+— El(i“
EZ) | —1D) BARBHNEESL -
EXRPIREBENN —FER %_Z‘E%
LE (BEEEME) REERIEN
EEJMH T D B A N R 83,403,000

T(CE-__F+_-_A=+—H (&=
A =) « AR 1£78,352,00070 (ZE ==
F+ZB=+—H (BFZ : AR
27,054,0007T) Kz A R #£708,105,00075 (=
T HF+"HA=+—H ®&EZ A
R #£153,287,0007T) ©
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NOTES TO THE INTERIM CONDENSED CONSOLDATED
FINANCIAL INFORMATION

ARG BRAR S RS E

= H L

For the six months ended 30 June 2023 BE_ZE_=F,"A=1+HINEH

23.DISPOSAL OF A SUBSIDIARY

During the six months ended 30 June 2022, the Group had
completed the disposal of its entire equity interest in Shanghai
Delight Food Co., Ltd. to an independent third party, at a
consideration of RMB2,400,000. The principal activity of Shanghai

Delight Food Co., Ltd. is food operation.

The major classes of assets and liabilities of Shanghai Delight

23. HE—HME AT

RBE_E-__FXXA=+HLEREAR"
AEBSTRRABIFE=ZSHEER LSS
RERERATDNEZIRE REAAR
#2,400,0007c° BB IRERBRATEE
REEBRKE-

TEBRERERATIN _E_ =4

Food Co., Ltd. as at 28 March 2022, are as follows: “+NHZFEEELRSEENNT
RMB'000
ARETr
Property, plant and equipment MERE K& E 1,362
Right-of-use assets EREEE 7,655
Deferred tax assets IRETRIEE E 403
Trade receivables FEWE 5 =18 4
Prepayments and other receivables FETRRIE M H A E W R IE 900
Cash and cash equivalents RERREEEY 33
Lease liabilities HE&RE (9.267)
Net assets disposed of HEBEEZFE 1,090
Gain on disposal of a subsidiary: HE—RHMEBAB M -
Consideration received B UWE B 2,400
Net assets disposed of HEEEZE (1,090)
Gain on disposal of a subsidiary HE—RBNB AW 1,310
Analysis of net cash inflow on disposal: HBEZRERAFREDIN:
Consideration received in cash and cash equivalents BEWIR & RIRSFEBY R E 2,400
Cash and cash equivalents disposed of BERERIREEEY (33)
Net cash inflow on disposal of a subsidiary HE—RNBABNRERAFEE 2,367
Less: Consideration received during the year ended B : BZEZE T —F+_HB=+—H
31 December 2021 IEFEEWEAE (2,240)
Net cash inflow on disposal of a subsidiary in AHAEHE —RNBARNIRERAFEE
current period 127

44

PARKSON RETAIL GROUP LIMITED BB 2EEFR AT



NOTES TO THE INTERIM CONDENSED CONSOLDATED

FINANCIAL INFORMATION

ARG BRAR S I S B LMY EE

For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

24.RELATED PARTY TRANSACTIONS

(a) The Group had the following transactions with related parties
during the period:

24. B H 3R
(a) i AEE BB ETHNRZN
T
For the six months ended
30 June
B#ERAZ=+THLAEAR
2023 2022
—EC-= —ECHE
(Unaudited) (Unaudited)
(RBER) (RREZ)
Notes RMB'000 RMB'000

By &E ARETFT ARET T

Interest income B A (i) 7,223 9,098

Property management expenses MEBSERY (i) 4,788 4,788

Consultancy income B A (iii) 660 660

Royalty expenses RS (iv) 563 660
Notes: M -

(i)

(i)

(iif)

(iv)

The interest income is received or receivable from Parkson
Newcore Retail Shanghai Ltd. ("Parkson Newcore"), an associate
of the Group. The interest income is resulted from the finance
lease which is leased out from Shanghai Honggiao Parkson
Development Co., Ltd., a subsidiary of the Group.

The property management expenses are paid or payable to
Shanghai Nine Sea Lion Properties Management Co., Ltd., an
associate of the Group. The property management fee was
charged according to the underlying contract.

During the six months ended 30 June 2023, the consultancy
income is received or receivable from Parkson Newcore, an
associate of the Group, amounting to RMB660,000 (30 June
2022: RMB660,000). The consultancy income is determined
according to the underlying contracts.

The royalty expenses are paid or payable to Parkson Services Pte.
Ltd., a fellow subsidiary of the Group, for the Group's entitlement
to use the "Parkson” trademark in the PRC.

() MEWARBDEEE -—KHERFTTE
MommEEE (£ AR2E (TH
BEAR TR 1) W BN B FE A RR IR © 22 ) B
WATSRAER—RME AR LBIHE
BERBEARAREEMNMEEEME
Ao

(i) MEEEFZRAENRENTFTEAER—
KBMEABR BB RAYEEERIR
NENRE-YEEEEFLHREBERS
HQUER ©

(i BEZE-_=FXXA=1+HLAEA>
EWHERAERKE AT EERAT
BB A B AR 660,000t (ZF
“THENNAZ=+H AR660,0007T) ©
SEHAWATLIRIBRAERENEE

(v) e R B AEERNPEER AR

EEmMENNENEAEERE—RRE RN B
‘A BlParkson Services Pte. Ltd.AY3RIE o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANGIAL INFORMATION
FHAGRAR S B E R M

For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

24.RELATED PARTY TRANSACTIONS (continued)

46

(a) The Group had the following transactions with related parties

during the period: (continued)

The royalty expenses paid or payable to a fellow subsidiary of
the Group constitute connected transaction and continuing
connection transaction as defined in Chapter 14A of the Rules
Governing the Listing of Securities on the Stock Exchange
of Hong Kong Limited (the "Listing Rules"). However, as this
continuing connected transaction represent less than 0.1%
of the relevant percentage ratios, pursuant to paragraph
14A.76(1)(a) of the Listing Rules, this continuing connected
transaction is exempted from the reporting, annual review,
announcement and independent shareholders' approval
requirements.

The consultancy income received or receivable from an
associate of the Group, the property management expenses
paid or payable to an associate of the Group, and the interest
income received or receivable from an associate of the Group
do not constitute connected transactions or continuing
connected transactions as defined in Chapter 14A of the
Listing Rules.

(b) Compensation of key management personnel of the Company:

24.FAB AR @)

(a) 8IS E R S ETHIRZZ W

T (#&

ENREMTFEAER-—RERIBEQ
BN RFASBREERZ R FE

HEXRS (ERREHA

MEZFZPRAR

AEFESF EHRA (TEHRAL) H+H

AE) o FAT > IS & A Y

FERX B

MR B 79 EE =K 7L0.19% 0 R ¥ AR A
B14A76(1) () R IEFERERZHE
HRRETHR FEER A5KBL

AR SR HE AR RE ©

AEER-—RBMERBENHENAIE
WA BNHEMNETER -—KBER
AN EEERSY R AEER —KBE
A BB SR BIF B U I A A8 AR
REXZAFBEAERS (EER LT

MRAFE+IOAE) o

(b) ARBEZEEASHN

For the six months ended

30 June

BEAA=1THIAREAR
2023 2022
—EC-= —ECCHE
(Unaudited) (Unaudited)
(kEER) (RE&E1Z)
RMB'000 RMB'000
ARETRx AEETTT
Fees e 640 619

Salaries, allowances, bonuses and e R TEA R EMER

other benefits 3,179 3,049
3,819 3,668
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NOTES TO THE INTERIM CONDENSED CONSOLDATED

FINANCIAL INFORMATION

ARG BRAR S I S B LMY EE

For the six months ended 30 June 2023 BE_ZE_=F,xB=1+HIENER

25.FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS

The Group's finance department headed by a director is
responsible for determining the policies and procedures for the
fair value measurement of financial instruments. The director
reports directly to the audit committee. At each reporting date,
the finance manager analyses the movements in the values of
financial instruments and determines the major inputs applied
in the valuation. The valuation is reviewed and approved by the
director. The valuation process and results are discussed with the
audit committee twice a year for interim and annual financial
reporting.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale.

The Group invests in unlisted investments, which represent wealth
management products issued by banks in the PRC. The Group has
estimated the fair value of these unlisted investments by using
a discounted cash flow valuation model based on the market
interest rates of instruments with similar terms and risks.

The following table gives further information about how the
fair values of these financial assets are determined, as well as
the level of the fair value hierarchy into which the fair value
measurements are categorised (levels 1 to 3) based on the
degree to which the inputs to the fair value measurements are
observable.

Level 1: quoted prices (unadjusted) in active markets for
identical assets and liabilities.

Level 2:  inputs other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly or indirectly, and not using significant
unobservable inputs.

Level 3:  significant unobservable inputs for the asset or
liability.

25 EMTAARBERAAREERSR

HESERNAEREMBIHEERESRH
TERAABEFENERREF -EFH
EOEZZEERS - NEe@ARSAH M
BRESTEMRTIANEELIREEM
BEXANEIEBAR R LHEREFERN
RitE-BEREZEGEFMAARMGER
PR R B FH IR FEM B RS o

THEERBENAANEERERESH
RERRZ (BBIFBRIHERIN) P
ZIAMBZEREAKe

AEERERIFLHRE  BPEAMIR
TEOTHNEMER ~EBEEXRABRIER
ERERERNRERREREENTA
WHEHREHZEFLTREN A AE
B

TREHEFAZETMEENAABEN
WEENE—TER URREAAREE
STENBABBIBRREREE  HAAERE
SAENARBEERKTEDE (E—HKE
B=MR) o

F—E: REEERAEREZEDHZR
1B CREHE) -

BB nEENERMERIBEEIE
KREWIFERAERTAREERA
HESENBARE (B—EE
HEBYREFRIN o

FZE EENBRNERTIRERRBA
iz
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
FHAGRAR S B E R M

For the six months ended 30 June 2023 BHE _ZE_=F,xBA=1+HIE/NER

25.FAIR VALUE AND FAIR VALUE HIERARCHY OF 25.2BiTAXARBERERAAEBERBLE @
FINANCIAL INSTRUMENTS (continued)

30 June 31 December  Valuation technique Significant Weighted average
2023 2022 and key input unobservable input yield rate
—m——
—EC=HE E+Z8 (HEREHR BEENART
~B=+H =t+—H IE@HAYE BEEAYE MEFWEE
RMB'000 RMB'000
AREFRT AR%®Tn
(Unaudited) (Audited)

(REEH) (EEH)

Level 3
ey
Financial assets at 83,884 108,315 Discounted cash flow Expected yield rate 2.7% (31 December 2022
fair value through (audited):2.7%)

profit or loss
- Wealth management

products
BAnEENEEHED BRRERE kil EEd 2% (CEZZF+ZA
FABZZ =+—HEE® :
TREE 2.7%)
-BMER

26.APPROVAL OF THE INTERIM FINANCIAL INFORMATION  26. 3t e RABA TR}

The interim financial information was approved and authorised EFgeRN S =F/N\Bt+tH#HtER
for issue by the board of directors on 17 August 2023. P RETF 3 R ERBA R B K o
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MANAGEMENT DISCUSSION AND ANALYSIS

The Board wishes to present the interim results of the Group for the
six months ended 30 June 2023 (the "Review Period").

During the Review Period, the People's Republic of China ("PRC")
has been adjusting and fine-tuning its COVID-19 prevention and
control measures in response to the evolving situation. The gradual
resumption of cross-province and cross-border travel is expected to
drive the Group's growth.

While the Group is faced with significant challenges such as
the economic slowdown and a slower than expected recovery in
consumer spending, the Group is determined to overcome them by
being agile, customer-focused and cost-conscious in order to drive
the Group strategies for sustainable growth.

FINANCIAL RESULTS

During the Review Period, the Group recorded gross sales proceeds
of RMB5,365.5 million (including value-added tax), representing an
increase of 7.3% compared to the same period last year. This increase
was mainly due to the increase in rental income and the growth
in Same Store Sales ("SSS") with the lifting of COVID-19 related
prevention and control measures. SSS increased by 4.9% during the
Review Period. The operating profit of the Group during the Review
Period was RMB264.8 million as compared the same period last year
of RMB2.7 million, representing an increase of RMB262.1 million
compared to the same period last year.

As of 30 June 2023, the Group operated and managed 43 Parkson
stores, including department stores, shopping malls, city outlets,
the "Parkson Beauty" concept store and supermarkets, as well as 2
Parkson Newcore City Malls, across 29 cities in PRC and Laos.

FOCUSING ON MAIN BUSINESS

In the face of ongoing market changes and intense competition, the
Group is focusing on its main business and striving to become a
leading commercial space operator. The Group continually evaluates
and adjusts its resources in a timely manner, in line with its business
development plan. By diversifying its income sources and exploring
various business models, the Group aims to drive sustainable
development.

BRI

EFEMAEBREERBE_Z _=F1H
=+HIEXNER (R 2 RHIEE-

REIEERAN PEAREME (THED) RiEAR
BN E Y5 T 5B B K B {ECOVID-19A9 FTERA M 3%
18 7 o 5 2 M BB 15 iR T AV 8T 1B TE 5148 #E
FAEENIER-

BEXSEBMEERERDKE - B0 RAE 5OH
BEEXHNERERTEAR cEERKREE
ENUBERR/ROREEREN S A RREE
BR8N > DU A S [ RIS AR IR R AV BLRS

MEER

REIERR > AERRSIHEMSHRIBEMLEEA
E&536558 87T (RIBER) > REFEHHIG
£7.3% > FEEFEFACOVID- 199 48 B FE A K 1T
FHERN R ESHES WA RBIEHE (TH
EHE)) NIER -REHENCIBEBERIEER
4.9% ° FAEIREHAR  AEBRESLEFEA A
R 2648E BT REFRBARKE27/EE
T EREARKIEE T

BE_Z_=ZFANA=+tRH xEEETEH
9B R EBESEBRBRME (B
BEE - BYES - W B4R AT TParkson
Beauty | IR EREB™) ReREREBEHTE

o

BEEE

H ¥ 35 09 2B LU B s BB T 35 5t
FOoAREERERIE BAORMS—RAL
WEEETEEERH FEBEFERBEHERH
REBBERFILRABRER - AEESEEB
ZRERARRNRREEHFEEERN > #
BRREERE
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MANAGEMENT DISCUSSION AND ANALYSIS

BB T

The Group believes that its strategies of "Multiple Stores in a
City" and "Model Innovation" will attract customers with different
consumption levels and habits, ultimately allowing the Group to gain
greater market share in the long run.

In October 2022, the Group's wholly-owned subsidiary, Jiangxi
Parkson Shopping Centre Management Co., Ltd., signed a Tenancy
Agreement with Nanchang Hui Xin Industrial Co., Ltd. with the
objective of opening a new store in Nanchang County, Jiangxi
Province, expected to be in the fourth quarter of 2023. This store will
be the Group's fourth store in Jiangxi Province.

In April 2023, the Group's wholly-owned subsidiary, Mianyang
Fulin Parkson Plaza Co., Ltd. undertook the signing of a Tenancy
Agreement with Mianyang New Investment Industrial Co., Ltd. The
store is expected to be launched in the first quarter of 2026. Besides
this, Mianyang Fulin Parkson Plaza Co., Ltd. entered into a Tenancy
Agreement with Mianyang Kefa Construction Group Co., Ltd in June
2023 to open a supermarket in the fourth quarter of 2023. These two
new stores will be the Group's fourth and fifth stores in Mianyang
City, Sichuan Province.

Additionally, the Group's wholly-owned subsidiary, Shanxi Parkson
Retail Development Co., Ltd., entered into a Parkson Outlet
Cooperation Agreement with Datong Dezhiyuan Real Estate
Development Co., Ltd. in January 2023. To implement the Cooperation
Agreement, the Group and the Landlord entered into a Tenancy
Agreement and Entrusted Management Agreement on the same date.
This will be the Group's third store in Datong City, which is expected
to be launched in the second half of 2024.

The Group's beauty concept store, namely "Parkson Beauty"
specializes in premium cosmetics, skincare products and beauty
services offering fashionable products and personalized beauty
service to esteemed customers. The Group closely monitors the
beauty market's development trends and promptly launches targeted
strategies for the beauty sector, aiming to attract the younger
generation of consumers through customized service experiences.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK AND FUTURE PLANS

Looking ahead, with four new stores in the pipeline, the Group is
well-positioned to capture growth opportunities in markets that
we are very familiar with. These new stores will enable us to offer
our customers an even wider range of high-quality products. As
an outstanding commercial space operator, we aim to provide our
customers with an exceptional shopping and life experiences. We are
confident that these experiences will contribute significantly to our
long-term sustainable growth and profitability.

We believe that with the lifting of COVID-19 related prevention
and control measures, along with the Group's business strategies
and extensive experience in the retail market over the past three
decades, we can achieve stable and sustainable performance despite
the challenging environment, and create long-term value for our
shareholders.

BRI

AR BRI =t E
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FINANCIAL REVIEW
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GSP AND TOTAL OPERATING REVENUES

During the first six months of 2023, the Group generated total GSP
of RMB5,365.5 million (inclusive of value-added tax) or RMB4,823.7
million (net of value-added tax). Total GSP increase by 7.3% was
mainly due to increase in rental income and total merchandise sales.
Rental income increased by 80.6% and SSS increased by 4.9% in
1H2023.

THEFR

RZEZ=

R —=

SRR R AT S s e A

FEHNER > REBMWHEEFTEMN
I zEA N RIE5 36558 8 7T (2 ER) oA
RM4823 788 T (FHIBER) - HEFTEM

=7

TE4REE F717.30% EIEEEBA$E$H&)\&F€DD
HEMABEN RS _—F E¥F He

A L F80.6% 7 [F) & #H & £ F+4.9%

TOTAL MERCHANDISE SALES HmiNELRzE
The following table sets out a breakdown of our total merchandise TXREHII N REABRAREBERDHNE SR

sales through different channels for the periods indicated: tHE 4L XERA -

For the six months ended 30 June
BEAR=THLAEA
2023 2022

—EZ= B CHF Period-on-
RMB'000 % of total RMB'000 % of total period
CEEEEL) Tﬁmﬁﬁﬁ'\] change (%)
AERBTR Bt ARBTET AEeCe)  FIELEE (%)
Concessionaire sales B EIEHE 3,003,808 72.1% 2,872,126 71.3% 4.6%
Direct sales EEHE 1,164,266 27.9% 1,155,058 28.7% 0.8%
4,168,074 100.0% 4,027,184 100.0% 3.5%

Concessionaire sales which constituted 72.1% of the Group's total
merchandise sales in TH2023, increased by 4.6% as compared to
the same period of last year; while direct sales increased by 0.8%
as compared to the same period of last year. The Group's sales in
1H2023 increased across both concessionaire sales and direct sales as
compared to 1H2022.

MERCHANDISE GROSS MARGIN

The Group's merchandise gross margin, a combination of
concessionaire commission rate and the direct sales margin, remain
stable at 13.5% in 1TH2023 as compared to 1H2022.
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TOTAL OPERATING REVENUES

Total operating revenues of the Group increased by 11.3% to
RMB2,218.2 million in 1H2023 as compared to RMB1,993.4 million
in TH2022. The increase in total operating revenues was mainly due
to the recognition of rental income from the investment property
located in Beijing Financial Street.

The revenue from contracts with customers which constituted 70.9%
of our total operating revenues in 1H2023, increased by RMB25.3
million or 1.69% as compared to the same period of last year. The
revenue from contracts with customers consists of sale of goods from
direct sales, commissions from concessionaire sales and consultancy
and management service fees.

OPERATING EXPENSES

Purchase of goods and changes in inventories

Purchase of goods and changes in inventories represent the cost
of sales for direct sales. Cost of sales increased by RMB1.0 million
or 0.1% from RMB998.3 million in 1H2022 to RMB999.3 million in
1H2023. The purchase of goods and changes in inventories remain
stable in 1H2023 as compared to the same period of last year.

Staff costs

Staff costs decreased by RMB30.0 million or 10.7% from RMB280.9
million in 1H2022 to RMB250.8 million in 1H2023. The decrease was
mainly due to closure of underperforming business. On a same store
basis, staff costs decreased by 3.8% in 1H2023.

Staff costs as a percentage of GSP decreased from 6.3% in 1H2022 to
5.20 in TH2023.

Depreciation and amortisation

Depreciation and amortisation decreased by 2.3% from RMB309.1
million in 1TH2022 to RMB302.1 million in 1H2023. The decrease
was primarily due to decrease in depreciation for the right-of-use
assets of the properties as a result of changed in lease term for
certain stores and closure of underperforming business. In 1H2023,
depreciation expenses on right-of-use assets of properties of
RMB183.2 million was recognised as compared to RMB207.7 million
in TH2022. On a same store basis, depreciation and amortisation
decreased by 9.0% in 1H2023.
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Depreciation and amortisation as a percentage of GSP decreased from
6.99% in 1H2022 to 6.3% in 1H2023.

Rental expenses

Rental expenses increased by RMB30.4 million to RMB43.2 million
in TH2023 from RMB12.8 million. The increased in rental expenses
mainly due to RMB26.8 million in 1H2022 was deducted in rental
expenses to reflect changes in lease payments that arise from rent
concessions to which the practical expedient under IFRS 16 is applied
where not applicable for 1H2023. On a same store basis, rental
expenses increased by RMB29.4 million in TH2023.

Rental expenses as a percentage of GSP increased from 0.3% in
1H2022 to 0.9% in TH2023.

Other operating expenses

Other operating expenses which consist primarily of (a) utilities
cost; (b) marketing, promotional and selling expenses; (c) property
management expenses; (d) general administrative expenses; and (e)
city development and educational surcharge, decreased by 8.1% from
RMB389.6 million in 1H2022 to RMB358.0 million in 1H2023. The
decrease in other operating expenses mainly due to assets impairment
of RMB67.7 million was provided in 1H2022 where RMB37.9 million
was provided in 1H2023. On a same store basis, other operating
expense decreased by 14.5% in 1H2023.

Other operating expenses as a percentage of GSP decreased from
8.7% in 1H2022 to 7.4% in TH2023.

PROFIT FROM OPERATIONS

The Group generated a profit from operations of RMB264.8 million in
1H2023, an increase of RMB262.1 million as compared to a profit of
RMB2.7 million recorded in TH2022.

Profit from operations as a percentage of GSP increased from 0.1% in
1H2022 to 5.5% in 1H2023.
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FINANCE INCOME/(COSTS)

The Group incurred net finance costs of RMB221.8 million in
1H2023 which represented an increase of RMB35.2 million or 18.9%
compared to RMB186.6 million TH2022. The increase in finance cost
mainly resulted from the increase in interest on interest-bearing bank
loans which increase from RMB41.0 million in 1TH2022 to RMB94.5
million in 1H2023.

For interest expense on the lease liabilities, RMB154.8 million was
recognised in finance cost in 1H2023 as compared to RMB176.7
million in 1TH2022. For interest income on the net investments in
sublease, RMB11.7 million was recognised in finance income as
compared to RMB13.8 million in TH2022 under IFRS 16.

SHARE OF PROFIT/(LOSS) OF A JOINT VENTURE

This is the share of profit/(loss) from Xinjiang Youhao Parkson
Development Co., Ltd., a joint venture of the Group. The Group share
of loss of RMB1.2 million in TH2022 and share of profit of RMB10.0
million in 1H2023.

SHARE OF PROFIT/(LOSS) FROM ASSOCIATES

This is the share of results from the Group's associates. The Group
share of loss from associates of RMB4.9 million in 1H2022 and share
of profit from associates of RMB7.6 million in TH2023. The increase
was mainly due to recovery from COVID-19.

PROFIT/(LOSS) BEFORE TAX

Profit before tax is RMB60.6 million in 1H2023, compared to loss
before tax of RMB190.0 million in 1H2022. This profit before tax in
1H2023 was primarily due to recovery from COVID-19.

Profit before tax as a percentage of GSP was 1.3% in 1H2023, as
compared to loss before tax as a percentage of GSP was (4.2%) in
1H2022.
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INCOME TAX CREDIT

Income tax credit of RMB6.1 million in TH2023 as compared to
RMB8.9 million (restated) in 1H2022.

PROFIT/(LOSS) FOR THE PERIOD

As a result of the foregoing, the Group recorded a profit for the
period of RMB66.7 million in 1H2023 as compared to a loss of
RMB181.1 million (restated) recorded for the corresponding period of
last year.

PROFIT/(LOSS) ATTRIBUTABLE TO OWNERS OF THE
COMPANY

The Group recorded a profit attributable to owners of the Company
amounted to RMB63.1 million in 1H2023 as compared to a loss of
RMB181.8 million (restated) recorded for the corresponding period of
last year.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2023, the Group had cash and cash equivalents of
RMB1,597.9 million (31 December 2022: RMB1,464.1 million), time
deposits of RMB54.7 million (31 December 2022: RMB34.6 million),
financial assets at fair value through profit or loss of RMB83.9
million (31 December 2022: RMB108.3 million) and restricted cash of
RMB56.4 million (31 December 2022: Nil).

The Group's cash and cash equivalents are mainly denominated in
Renminbi with the remaining denominated in United States dollars,
Hong Kong dollars and others.

Total debt to total assets ratio of the Group was 22.9% as at 30 June
2023 (31 December 2022: 21.9%).

CURRENT ASSETS AND NET ASSETS

The Group's current assets as at 30 June 2023 was RMB2,947.2
million. Net assets of the Group decreased by 0.5% to RMB3,301.7
million as at 30 June 2023 from RMB3,318.3 million (restated) as at
31 December 2022.
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INFORMATION ON THE FINANCIAL PRODUCTS

Financial assets at fair value through profit or loss refer to the non-
principal preservation type wealth management products subscribed
by the Group from licensed banks operate in PRC. As at 30 June 2023,
the fair value of these products was RMB83.9 million, accounting for
approximately 0.7% of the total assets of the Group.

PLEDGE OF ASSETS

As at 30 June 2023, the Group has pledged account receivables
of RMB300.3 million, pledged buildings, investment properties
and leasehold land with a net carrying amount of approximately
RMB1,392.8 million, RMB511.3 million and RMB324.9 million,
respectively, to secure the general bank loans. The Group has pledged
unrealised receivables of RMB96.7 million which will be due within
48 months to secure the general interest-bearing bank loans. In
addition, the Group has pledged deposits of RMB31.0 million held in
designated bank accounts for performance guarantee.

Other than the aforesaid, no other assets are pledged to any bank or
lender.
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INTERIM DIVIDEND
EARR B

The Board approved the payment of an interim dividend of RMBO0.01
in cash per share. The interim dividend will be paid in Hong Kong
dollars, such amount is to be calculated by reference to the middle
rate published by People's Bank of China for the conversion of
Renminbi to Hong Kong dollars as at 6 September 2023.

The interim dividend will be payable on 20 September 2023 to the

shareholders whose name appears on the Register of Members of the
Company at the close of business on 7 September 2023.
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CLOSURE OF REGISTER OF MEMBERS
T (EER MBS TFE

The Company's Register of Members will be closed from 6 September
2023 to 7 September 2023 (both dates inclusive). During such period
no transfer of shares will be registered. In order to qualify for the
interim dividend, all transfer of shares accompanied by the relevant
share certificates must be lodged with the Company's branch share
registrar in Hong Kong, Tricor Investor Services Limited, at 17/F, Far
East Finance Centre, 16 Harcourt Road, Hong Kong for registration
not later than 4:30 p.m. on Tuesday, 5 September 2023.
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DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EERESTHRABRRNRERRM MRS

As at 30 June 2023, the interests and short positions of the Directors
and Chief Executive of the Company in the shares, underlying shares
and/or debentures (as the case may be) of the Company or any of its
associated corporations (within the meaning of the Securities and
Futures Ordinance (the "SFQ")) which will be required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions which
any such Director or Chief Executive is taken or deemed to have under
such provisions of the SFO) or which were required to be entered in
the register required to be kept by the Company under Section 352
of the SFO or which were otherwise required to be notified to the
Company and the Stock Exchange pursuant to the Model Code, were
set out below:

(a) Long positions of Tan Sri Cheng Heng Jem in the share capital of
the Company:

VPN
=

RCECZFARAZTR FRAEERRS

THRAERARBDNAEABHZEZER (EER
B RIAERG) (TFEHRIREEG) BIRM
MERARRN KA RIBERME) F B
RIEB S G IR DI SEXVEL 7 5587 BB 7B A
ERRB R REm R (BERESE
SRAEFRINARGXEANERESHR
SITHRABSREFIRARFHER BB m X
B) s RALAXTRBREBEEFRBPERAE
32RMABFENE LM ERSKE 5 R
BIRETRASZTHNEARRE R BIPAHIE
mRRENT

(@) A EBERNERTREFHGFE !

Approximate

Number and Percentage of
Name of Class of Securities Shareholding
Nature of Interest Name of Registered Owner Beneficial Owner (Note 1) (Note 2)
EFHBREN RESOTIL
e BiHFEALIE ERBEALE (PifsE1) (Pff5E2)
Corporate interest PRG Corporation Limited PRG Corporation 1,438,300,000 54.59%
NEER ("PRG Corporation”) ordinary shares
1,438,300,0008%
EiEK
Corporate interest East Crest International Limited East Crest 9,970,000 0.38%
NEER ("East Crest") ordinary shares
9,970,0008%
EiBK
NOTES: M -

1. Tan Sri Cheng Heng Jem, together with his wife, Puan Sri Chan Chau
Ha alias Chan Chow Har, through their interests and a series of
companies in which they have a substantial interest, are entitled to
exercise or control the exercise of more than one-third of the voting
power at general meetings of Parkson Holdings Berhad ("PHB"). Since
PHB is entitled to exercise or control the exercise of 100% of the
voting power at general meeting of PRG Corporation through East
Crest, pursuant to the SFO, he is deemed to be interested in both the
1,438,300,000 Shares held by PRG Corporation and the 9,970,000
Shares held by East Crest in the Company.

2. Based on the issued and paid-up capital of the Company as at 30
June 2023.
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DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EER BTSN RIS

(b) Long positions of Tan Sri Cheng Heng Jem in the share capital of
the Company's associated corporations (as defined in the SFO):

NN
W=

b) FFEBBERNARFEHEZE (EER
BHERIAEHRG) RATHERE !

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
LB AT EzttE BREAALE BEnlA AL EFYARERN RESNTOL
PHB Beneficial interest and Tan Sri Cheng Heng Jem Tan Sri Cheng Heng Jem 626,917,128 54.56%
corporate interest together with his spouse, together with his spouse, ordinary shares
il S NCIL: Fo Puan Sri Chan Chau Ha alias Puan Sri Chan Chau Ha 626,917,128
Chan Chow Har directly, and alias Chan Chow Har PEE=g ]
through a series of controlled directly, and through
corporations a series of controlled
REREEERERHEEBE  corporations
FERMNEER KBS ANEBRERERERS
—RIRELE BHERMEER K
BiE—RIREER
East Crest Corporate interest PHB PHB 1 ordinary share 100%
NCIL: 5 1REBR
Puncak Pelita Sdn. Bhd. Corporate interest PHB PHB 2 ordinary shares 100%
NCIL: 5 W EER
Parkson Properties Holdings Corporate interest PHB PHB 2 ordinary shares 100%
Co., Ltd. NEIER W EER
Parkson Vietnam Investment Corporate interest PHB PHB 2 ordinary shares 100%
Holdings Co., Ltd. NEIER URE B
Prime Yield Holdings Limited Corporate interest PHB PHB 1 ordinary share 100%
NCIL: 5 1REBR
Corporate Code Sdn. Bhd. Corporate interest PHB PHB 2 ordinary shares 100%
NCIL: 5 W EER
PRG Corporation Corporate interest East Crest East Crest 1 ordinary share 100%
NCIL: 5 1REBR
Smart Spectrum Limited Corporate interest East Crest East Crest 1 ordinary share 100%
NCIL: 5 1REBR
Serbadagang Holdings Sdn. Corporate interest East Crest East Crest 2 ordinary shares 100%
Bhd. NEIER W EER
Parkson Services Pte. Ltd. Corporate interest East Crest East Crest 100 ordinary shares 100%

AR ED
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DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS AND SHORT
EQSIﬂONSJN_SHARES\AND UNDERLYING SH4AFRES
EERESTEA SRR RADRIRG HiEs

VPN
=

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
HECEE R REE BRBEEARE BHBEAARE HEYAREN RESROEAL
Parkson Retail Asia Limited Beneficial interest and Tan Sri Cheng Heng Jem and Tan Sri Cheng Heng Jem and 458,433,300 68.03%
corporate interest through East Crest through East Crest ordinary shares
BEnakAskn  AREEERKRERRst R EEER B REast 458,433,300
Crest Crest RREER
Parkson Properties Hanoi Co,,  Corporate interest Parkson Properties Holdings Co.,  Parkson Properties Holdings 1 ordinary share 100%
Ltd. AB)ED Ltd. Co, Ltd. REBR
Parkson TSN Holdings Co., Ltd. ~ Corporate interest Parkson Vietnam Investment Parkson Vietnam Investment 2 ordinary shares 100%
NEIER Holdings Co., Ltd. Holdings Co., Ltd. URE B
Dyna Puncak Sdn. Bhd. Corporate interest Prime Yield Holdings Limited Prime Yield Holdings Limited 2 ordinary shares 100%
AEHEE WREER
Gema Binari Sdn. Bhd. Corporate interest Prime Yield Holdings Limited Prime Yield Holdings Limited 2 ordinary shares 100%
AEHEE WREER
Prestasi Serimas Sdn. Bhd. Corporate interest Prime Yield Holdings Limited Prime Yield Holdings Limited 2,000,000 100%
NEVER ordinary shares
2,000,000
REBR
Centro Retail Pte. Ltd. Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 2 ordinary shares 100%
AR (6D)
WREER
Givm)
1 ordinary share
(MYR)
1REBR
(MEH)
PT. Tozy Sentosa (Put into Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 45,000 100%
bankruptey on 17 May 2021) ‘ABER Series A (in aggregate)
PT. Tozy Sentosa (A —F —— common shares 100%
FRA+LHESRE) 45,0008 (G35
ARIIEER
Centro Retail Pte. Ltd. Centro Retail Pte. Ltd. 5,000
Series A common
shares
5,0008%
ARFIEER
Parkson Retail Asia Limited Parkson Retail Asia Limited 30,355,850 100%
Series B preference
shares
30,355,8508%
BRIIBLR
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W=

Approximate
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Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
1R EE AT Bty BREAEALE BExAE AL EFUARERN RESNTIL
Parkson Corporation Sdn. Bhd.  Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 82,000,002 100%
NEIER ordinary shares
82,000,002
REER
Parkson Myanmar Co., Pte. Ltd. ~ Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 1 ordinary share 100%
REEG (SGD)
1REER
(377)
1 ordinary share
(MYR)
1REER
(HEH)
Parkson Yangon Company Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 1,900,000 100%
Limited NEER ordinary shares (in aggregate)
1,900,000 100%
REER (&3
Parkson Myanmar Co., Pte. Ltd. ~ Parkson Myanmar Co., Pte. 100,000
Ltd. ordinary shares
100,000
B R
Parkson HBT Properties Co., Ltd. ~ Corporate interest Parkson TSN Holdings Co., Ltd.  Parkson TSN Holdings Co., Ltd. 2,100,000 100%
NEER capital (USD)
R 452,100,000
&)
|daman Erajuta Sdn. Bhd. Corporate interest Dyna Puncak Sdn. Bhd. Dyna Puncak Sdn. Bhd. 2 ordinary shares 100%
ASIL el
Magna Rimbun Sdn. Bhd. Corporate interest Dyna Puncak Sdn. Bhd. Dyna Puncak Sdn. Bhd. 2 ordinary shares 100%
ASIL el
True Excel Investments Limited ~ Corporate interest Dyna Puncak Sdn. Bhd. Dyna Puncak Sdn. Bhd. 1 ordinary share 100%
ASIL 1REBR
Parkson Branding Sdn. Bhd. Corporate interest Gema Binari Sdn. Bhd. Gema Binari Sdn. Bhd. 7,000,000 100%
NEIER ordinary shares
7,000,000
REER
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VPN
=

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
HECEE R REE BB ALE BREAALE EFHEREN RESOTAL
Ombrello Resources Sdn. Bhd.  Corporate interest Prestasi Serimas Sdn. Bhd. Prestasi Serimas Sdn. Bhd. 457,000 100%
NEIER ordinary shares
457,000
REBER
Parkson SGN Co., Ltd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 4,500,000 100%
NGIL: 5 Bhd. capital (USD)
2 784,500,000
En
Parkson Cambodia Holdings Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 1 ordinary share 100%
Co,, Ltd. NE Bhd. REBR
Parkson Edutainment World Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 1,000,000 100%
Sdn. Bhd. NEER Bhd. ordinary shares
1,000,000
REER
Parkson Lifestyle Sdn. Bhd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 35,000,000 100%
NEER Bhd. ordinary shares
35,000,000
REER
Parkson Haiphong Co., Ltd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 30,000,920 100%
NGIE: 5 Bhd. capital (USD)
F& 730,000,920
En
Parkson Unlimited Beauty Sdn. ~ Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 3,000,000 100%
Bhd. NEER Bhd. ordinary shares
3,000,000
REER
Parkson Trends Sdn. Bhd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 3,000,000 100%
NEER Bhd. ordinary shares
3,000,000
REBER
Parkson Private Label Sdn. Bhd. ~ Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 5,000,000 100%
REER Bhd. ordinary shares
5,000,000
REBER
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Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
1R EE AT Bty BREAEALE BExAE AL EFUARERN RESNTIL
Parkson Trading (Vietnam) Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 300,000 100%
Company Limited NEER Bhd. capital (USD)
F& 300,000
E)
Solid Gatelink Sdn. Bhd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 3,000,000 100%
REER Bhd. ordinary shares
3,000,000
FREBER
Parkson Vietnam Co., Ltd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 10,340,000 100%
NEER Bhd. capital (USD)
F§710,340,000
&)
Parkson Myanmar Investment ~ Corporate interest Parkson Myanmar Co., Pte. Ltd. ~ Parkson Myanmar Co., Pte. 2,100,000 70%
Company Pte. Ltd. NEEE Ltd. ordinary shares
2,100,000
FREER
Festival City Sdn. Bhd. Corporate interest Idaman Erajuta Sdn. Bhd. Idaman Erajuta Sdn. Bhd. 500,000 100%
REER ordinary shares
500,000
R ER
Megan Mastika Sdn. Bhd. Corporate interest Magna Rimbun Sdn. Bhd. Magna Rimbun Sdn. Bhd. 300,000 100%
NEER ordinary shares
300,000
B EFEL
True Excel Investments Corporate interest True Excel Investments Limited ~ True Excel Investments 1,000 100%
(Cambodia) Co,, Ltd. NGk $ Limited ordinary shares
1,000
g AR
Parkson (Cambodia) Co., Ltd. Corporate interest Parkson Cambodia Holdings Co.,  Parkson Cambodia Holdings 1,000 100%
NEER Ltd. Co,, Ltd. ordinary shares
1,000
AR
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Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
HECEE R REE BB ALE BREAALE EFHEREN RESOTAL
Parkson Vietnam Management  Corporate interest Parkson Vietnam Co., Ltd. Parkson Vietnam Co., Ltd. 100,000 100%
Services Co,, Ltd. NEER capital (USD)
f%75100,000
En
Myanmar Parkson Company Corporate interest Parkson Myanmar Investment Parkson Myanmar Investment 300,000 100%
Limited REER Company Pte. Ltd. Company Pte. Ltd. ordinary shares
300,000
REBER
Dimensi Andaman Sdn. Bhd. Corporate interest Megan Mastika Sdn. Bhd. Megan Mastika Sdn. Bhd. 300,000 100%
NEER ordinary shares (in aggregate)
300,000 100%
REER (A3
53,719,999
redeemable
convertible
cumulative
preference shares
53,719999%%
EEEEE,
ES P
NOTE: MiEE
Based on the relevant information of the respective companies as at 30 URIZEZ=ZFXA=THNE L EEBEER
June 2023. RELE
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(c) Short positions of Tan Sri Cheng Heng Jem in the share capital of
the Company's associated corporations (as defined in the SFO):

Name of Associated

NN
W=

O SHEEERNALTEEE (EER
B RAERG) RATRKE !

Approximate
Percentage of
Shareholding

Name of Number and

Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities (Note)
RESNOTALL
HEEE R g BEREEARE EiEEALE HEHERER (izH)
PHB Corporate interest Tan Sri Cheng Heng Jem Tan Sri Cheng Heng Jem 40,000,142 3.48%
NEIER together with his spouse, together with his spouse, ordinary shares
Puan Sri Chan Chau Ha alias Puan Sri Chan Chau Ha 40,000,142
Chan Chow Har directly, and alias Chan Chow Har @
through a series of controlled directly, and through
corporations a series of controlled
R EEERERHEBE  corporations
MERNEER KER ANEEERERHERG
—RIZEEE BRHERNEER K
Ba—25REEE
Note: B EE -

Based on the total number of issued shares of PHB as at 30 June 2023.

Save as disclosed above, as at 30 June 2023, none of the Directors or
Chief Executive of the Company had any interests or short positions
in the shares, underlying shares and/or debentures of the Company
and its associated corporations (within the meaning of Part XV of
the SFO) which are required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have under such provisions of the SF0), or are required,
pursuant to Section 352 of the SFO, to be entered in the register
referred to therein, or as otherwise notified to the Company and the

Stock Exchange pursuant to the Model Code.

LIPHBR ZZZ=F XA =+HHNBEITRH
REBEZE-

PR EXPRIERBEEN R Z=F A=+
B AADEFHURSITHRAERERETLF
R HABMEE (B & R B 5 RS R SBXVED)
BYBR A ~ ABRARRIN K SEE B A IR
RIREE 5 M EA G R B EXVER 7/ 680 BB 7B X
BARRBE RN REmIKE (BERER
SREERAINE BRI UREFREFIRAR
EEANEDRXR) >  WIRBEF ARG
BIE3521R B AZIRFRIERN B S M m
ke ARBERETAIASTNEEARFT KR

B PRBY I EK A ©
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As at 30 June 2023, so far as the Directors are aware, each of the
following persons, not being a Director or Chief Executive of the
Company, had interests and short positions in the Company's shares
which falls to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO:

RIZBZ=ZFXB=1H'&BESFMA T
BEANL AFERATDEFHAESTHRAL) X
RABIRMD PR o AR A W AREES
KHAE IR PISEXVER B2/ 530 BBV IR X AR
B K B ST P e 88

Percentage of
Shareholding

Long/Short Number of (direct

Name of Shareholder Positions Nature of Interest Shares or indirect)

RET 2L

RRAE B8/ 4B Emits R#E (BEmER

PHB Long Corporate interest 1,448,270,000 54.97%
Ga= NEEE (Note 1)
(Pf5E1)

Puan Sri Chan Chau Ha alias Chan Chow Har Long Interest of spouse 1,448,270,000 54.97%
ST 5= FofBtam (Note 2)
(Pf5E2)

PRG Corporation Long Beneficial interest 1,438,300,000 54.59%
5= EnfEm (Note 1)
(Pig5E1)

Chan Kin Long Corporate interest 955,975,517 36.28%
ek {2 55~} NEEE (Note 3)
(BF&E3)

Argyle Street Management Holdings Limited Long Corporate interest 955,975,517 36.28%
e NEEEE (Note 3)
(Pf5E3)

Argyle Street Management Limited Long Investment manager 955,975,517 36.28%
S9=) QERIE (Note 3)
(Pi45E3)

ASM Connaught House General Partner Il Long Corporate interest 940,584,517 35.70%
Limited §a-) NE = (Note 3)
(BiF&E3)

ASM Connaught House Fund Il LP Long Corporate interest 940,584,517 35.70%
= NEERR (Note 3)
(P3E3)
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SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

TERE A RABRIR AR

NN
Y=

Percentage of
Shareholding

Long/Short Number of (direct
Name of Shareholder Positions Nature of Interest Shares or indirect)
RETSLE
RRBE 78 /%R EmitE RPHE (Ei&xkEE
Bishan Street Limited ("Bishan") Long Beneficial interest and security 933,845,517 35.44%
7e interest (Note 3)
EniEn RikiFER (BFEE3)
Wang Hung Roger Long Beneficial interest and trustee 429,935,500 16.32%
*1E S0} EREHERZEA (Note 4)
GET)
Wang Hsu Vivine H Long Interest of spouse and 429,935,500 16.32%
ITHEE TE beneficiary of a trust (Note 5)
EEERRELREA ()
GEICO Holdings Limited Long Corporate interest 421,646,346 16.00%
o) NEER (Note 6)
(Ff3Ee)
Golden Eagle International Retail Group Limited Long Beneficial interest 421,646,346 16.00%
59, EmEn (Note 6)
(Pig5Ee)
Wang Dorothy S L Long Beneficiary of a trust 421,646,346 16.00%
[S9=) FE2mA
Wang Janice SY Long Beneficiary of a trust 421,646,346 16.00%
[S9=) (B
NOTES: T -

1. PRG Corporation is a wholly-owned subsidiary of East Crest which is in 1. PRG Corporationf2East Crestty 2 &M BAT > M

turn wholly-owned by PHB. By virtue of the SFO, PHB is deemed to be
interested in the Shares held by PRG Corporation in the Company.

East CrestXFHHPHBE EHH - ENEBEHF MG K

5l > PHB# AR EFAPRG CorporationfE R A B FA

BB ER o

2. Puan Sri Chan Chau Ha alias Chan Chow Har is the wife of Tan Sri Cheng 2. EBHTEHMEAFHTEEEZNET > ERNE

Heng Jem and is deemed to be interested in 1,448,270,000 Shares which
Tan Sri Cheng Heng Jem is deemed to be interested in for the purposes of

the SFO.

HEREBERA HEGIEBEENTEEEIHRE
184 R A91,448,270,0008% & 17 B 2 ©
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4,

70

According to disclosure of interest filings available on the Stock
Exchange's website, Mr. Chan Kin is deemed to be interested in the Shares
held by several corporations which he directly or indirectly controls. Out
of these 955,975,517 Shares, 9,645,517 Shares are interests in cash-
settled unlisted derivatives.

Bishan and ASM Connaught House Fund LP beneficially owned 9,645,517
and 11,565,500 Shares respectively. Bishan also held 924,200,000
securities interest on the Shares among the 933,845,517 Shares it is
interested in.

Bishan was held indirectly by Argyle Street Management Limited as the
Investment Manager through ASM Connaught House Fund Il LP, ASM
Connaught House Fund LP and several other controlled corporations.
ASM Connaught House General Partner Il Limited and ASM Connaught
House General Partner Limited were two wholly controlled corporations
of Argyle Street Management Holding Limited. Mr. Chan Kin has 100%
control over Argyle Street Management Limited through his 50.43%
control over Argyle Street Management Holding Limited. Accordingly, Mr.
Chan Kin, Argyle Street Management Holding Limited and Argyle Street
Management Limited were deemed to be interested in an aggregate
holding of 955,975,517 Shares by virtue of the SFO.

The capacities of Wang Hung Roger in holding the 429,935,500 Shares
(Long position) were as to 8,289,154 Shares (Long position) as beneficial
owner and 421,646,346 Shares (Long position) as trustee.

Wang Hsu Vivine H is the wife of Wang Hung Roger and is deemed to be
interested in 429,935,500 Shares held by Wang Hung Roger.

Golden Eagle International Retail Group Limited is wholly-owned by
GEICO Holdings Limited. By virtue of the SFO, GEICO Holdings Limited is
deemed to be interested in the Shares held by Golden Eagle International
Retail Group Limited in the Company.

PARKSON RETAIL GROUP LIMITED BB 2EEFR AT

3.

PN
=

RIBH XL A SN RIEEE R PREL
FHRARSREERAE BTSN R ME
BRRM PHER # I o E£5%5955,975517 R B 15H
> 9,645517TRRMANRIELTRSEETE
T AP -

Bishan/&ASM Connaught House Fund LP% 3 E&
mHEH9,6455178% 511,565,500 815 c TEHE
B M H V933,845,517 R JR1D 1 > Bishan 7R it
924,200,0008% A1 R A IR IR 2 o

BishanEHArgyle Street Management Limited (fE%
L 8 I8) 54BASM Connaught House Fund Il LP~
ASM Connaught House Fund LPR: #Z H th=23%
JEBE #4558 c ASM Connaught House General
Partner Il Limited 52ASM Connaught House General
Partner LimitedZArgyle Street Management Holding
Limited MR T2 L L@ - REBLELEFBBE
BEE50.43001 H #EBJArgyle Street Management
Holding Limited# EArgyle Street Management
Limited 100089 %l # « AL - RIFE FH R B
&) > BREESCAE ~ Argyle Street Management
Holding Limited KzArgyle Street Management Limited
WAR AT & 51955975517 RPN R P S
T o

FIEFRE A HI429,935,50008 8810 ((F &) >
8,289,154 1D (FB) UEZEB ABMIT
B > M421,646,3468% 5810 (P B) UZFEAB MG F
ﬁo

THEEATENZT WRENRIEREW
429,935,5000% & 10 HER o

Golden Eagle International Retail Group Limitedd
GEICO Holdings Limited2E A o B 555 K HH
& 1&4) > GEICO Holdings Limited#Z1RE Golden
Eagle International Retail Group LimitedFf1i% 8 B4
NERIDAYER o
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SHORT POSITIONS IN SHARES AND UNDERLYING SHARES
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As at 30 June 2023, as far as the Directors are aware, each of the R _EBE_=FA=+H ' BEFMM ' UT
following persons, not being a Director or Chief Executive of the BUATLT (LIFAABEZTHRSITHAE)
Company, was directly or indirectly interested in 10% or more of the HIZHEBIFEAEBHLE AT (KAFFRIN
nominal value of any class of share capital carrying rights to vote in  {EfAI 48 B R& 2 (BEFTHER Bl E(EAI1B T TR AR
all circumstances at general meeting of a member of the Group other B A _EIZZ) FE{E10008 L E R

than the Company:

Percentage
of Equity
Substantial Shareholder Member of the Group Interest Held
FERR TEBREAF HAERERSL
Xinjiang Friendship (Group) Co., Ltd. Xinjiang Youhao Parkson Development Co., Ltd. 4909
("Xinjiang Youhao") ' ("Xinjiang Parkson")
HMERTF EE RHBERAS MEBRTEARBEERBRELT
(THrsE A el (THrsEE )
Wuxi Supply and Marketing Group Co., Ltd. ~ Wuxi Sanyang Parkson Plaza Co., Ltd. 40%
("Wuxi Supply and Marketing") ("Wuxi Parkson")
EHHEEERRAS B -—BERESERAF
(MmaHHEE]) 2 (M=FHERR)
Guizhou Shengi Enterprise Co., Ltd. Guizhou Shengi Parkson Retail Development Co., Ltd. 40%
("Guizhou Shenqi Enterprise”) 3 ("Guizhou Parkson")
EMNEEEXFRAT ENGETEREEERFERAT
(TEMNEBTEE)) (M&EMNEED)
Shanghai Nine Sea Industry Co., Ltd. Shanghai Nine Sea Lion Properties Management Co., Ltd. 71%
("Shanghai Nine Sea Industry") ("Shanghai Lion Property”)*
EBNBEXFRAF EBNBERMYEEEFRAT
(TEBABEXI) (T BssmmmzE])
Shanghai Nine Sea Industry Shanghai Nine Sea Parkson Plaza Co., Ltd. 29%

EBNBEE

("Shanghai Nine Sea Parkson")®
BN EEREGERAR
(TEBHBER)
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Percentage
of Equity
Substantial Shareholder Member of the Group Interest Held
FERR TEBHREAT FERERSL
E-Land Fashion Hong Kong Limited (“E-Land  Parkson Newcore Retail Shanghai Ltd. 51%
Hong Kong") ® ("Parkson Newcore")
SREEBEBRAF BRMOTEREEHE (L8 BRAR
(TRSEEEH]) ° (TERS4EIEL)
E-Land Hong Kong ’ Nanchang Parkson Newcore Retail Ltd. 51%
SEREER ("Nanchang Newcore")’
MEERMEBRERRAT
(M E#tzl) 7
Koh Wee Lit Habitat Blue Sdn. Bhd. 40.55%
Bernice Cheong Nyuk Siew Habitat Blue Sdn. Bhd. 16.67%
NOTES: MY5E :

72

Xinjiang Youhao owns 49% of the equity interest of Xinjiang Parkson.

Wuxi Supply and Marketing owns 40% of the equity interest of Wuxi
Parkson.

() Guizhou Shengi Enterprise, owns 40% of the equity interest of
Guizhou Parkson.

(i) Zhang Pei, Zhang Zhi Jun and Zhang Ya, own 30%, 40% and 30%
of the equity interest in Guizhou Shenqgi Enterprise, respectively,
representing a 12%, 16% and 12% indirect equity interest in Guizhou
Parkson.

Shanghai Lion Property is a cooperative joint venture enterprise
established under the laws of the PRC between Shanghai Nine Sea
Industry and Exonbury Limited ("Exonbury"), a wholly-owned subsidiary
of the Company. According to public record, Shanghai Nine Sea Industry
and Exonbury owns 54.79% and 45.21% equity interest in Shanghai Lion
Property respectively. Shanghai Nine Sea Industry and the Group are
entitled to 71% and 29% of the voting rights in the board of Shanghai
Lion Property respectively under a mutual agreement between both
parties. Shanghai Nine Sea Industry and the Group are entitled to
65% and 35% of the distributable profits of Shanghai Lion Property
respectively.

PARKSON RETAIL GROUP LIMITED BB 2EEFR AT

1. EBRFER S B 490 HE o

2. EHHIEEE EH T R00RKRE-

3. () BN ERER SNG40 E -

(i) R RZERREDEEENEHTE
ZEHY30% ~ 40% 57300088 #E > (HE M B & BY
1200 ~ 16957 1200 1 R #E ©

4 EBERAMERBLENEEEREBDRS

FMBERAS ((HZREF > AABE2EWRBA
) REFBEAEMIINSEEECE-REA
it BN BEBERGZRIEANDNES L
TS WY 2 BY54.79% % 4521008 1 o IR 4 5 1%
o LBNEEEREAEEDHES LSS
MEEEEN0KR9NIZEE LBENEEER
NEEDBEER L5 B Y 65053500 #
DIRF) e



SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

FTERENKRMDRERARMD I ER XS

5. Shanghai Nine Sea Parkson is a cooperative joint venture enterprise
established under the laws of the PRC between Shanghai Nine Sea
Industry and Exonbury. According to public record, Exonbury owns
100% equity interest in Shanghai Nine Sea Parkson. Shanghai Nine
Sea Industry and the Group are entitled to 29% and 71% of the voting
rights in the board of Shanghai Nine Sea Parkson respectively under a
mutual agreement between both parties. Shanghai Nine Sea Industry is
entitled to a pre-determined distribution of income from Shanghai Nine
Sea Parkson while the Group is entitled to 100% of its distributed profit
after deducting the aforesaid pre-determined distribution of income
attributable to Shanghai Nine Sea Industry.

6. According to public records, Newcore Retail Hong Kong Limited ("Newcore
Hong Kong") has transferred its 51% equity interest in Parkson Newcore
to E-Land Hong Kong on or around 21 July 2021. Upon the completion of
the aforesaid transfer, Newcore Hong Kong has ceased to be a shareholder
of Parkson Newcore and E-Land Hong Kong has become a shareholder
of Parkson Newcore who owns 51% of the equity interest in Parkson
Newcore.

7. Parkson Newcore owns 100% of the equity interest in Nanchang Newcore.
E-Land Hong Kong owns 51% of the equity interest in Parkson Newcore,
and thus E-Land Hong Kong is indirectly interested in 519% of the equity
interest in Nanchang Newcore.

Save as disclosed above and so far as the Directors are aware, as at
30 June 2023, no other person had an interest or short position in the
Company's shares or underlying shares (as the case may be), which
would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
was otherwise directly or indirectly interested in 10% or more of the
nominal value of any class of share capital carrying rights to vote in
all circumstances at general meetings of any member of the Group.

5 EBASERARLENBEEERZREA
RIBEFPEZERILINGELELE - REAR
i MRS LBNEE 10000 H# o
RIEESHZE LBNESERAERDRE
BLBNEABREEE29%K710E IR L5

NEBEERNE LBNLEAEREED KK
Ao MAEBRBERWER L BAEERNIOR L
MEBNR LB BEXENTBED KW AERN
1000% 2 73 7K A1) o

6. IRIEAFIECHEE > Newcore Retail Hong Kong Limited
("Newcore Hong Kong J) ERRZZEZ—F+ A
T+ —HIEARARSHESEEEANEE
A F5100B% #E o Y L AR SE AR 18 > Newcore
Hong Kong ~NE A B EM A BRI > MK S E
EEENATRMIENKRERE HEEE R
B F5100R HE o

7. BRACTHESRSAZ1000RE RS FE
ERBEEERMATHEIWRE MRIFES
BEEEE R 25108

fREXFIIREEESN BESRAAN R T "=
FAA=TH MEEMALRART RN
HERS RBERME) 5 EREARERE

R G 1R B SEXVER 5525 58370 BRI R )X R M 24
NE RPN BREm SR A SN E R
%ﬁﬁﬁiﬁ%ﬁcﬂﬁiéﬁjﬁﬁ fEnlk 7 (BB
B REAELRRE) B

ﬁmwﬂzuiﬁﬂ“* °
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OTHER INFORMATION
HEM

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

During the six months ended 30 June 2023, neither the Company nor
any of its subsidiaries purchased, sold or redeemed interest in any of
the Company's listed securities.

CHANGES IN THE DIRECTOR INFORMATION

Upon specific enquiry by the Company and confirmations from the
Directors, there are no changes in the directors' information required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules since
the Company's last published annual report up to the publication date
of this interim report.

EMOLUMENT POLICY AND PENSION SCHEMES

The Group recognises the importance of good relationships with
employees. The remuneration payable to employees includes salaries
and allowance/bonuses.

The Group has also made contributions to staff-related plans or funds
in accordance with the local regulations of the PRC: pension plans,
medical insurance, unemployment insurance, work-related injury
insurance and maternity insurance.

The Group has been advised by its legal advisers on PRC law that
the above arrangements are in compliance with all relevant laws and
regulations.

DISCLOSURE PURSUANT TO RULE 13.21 OF THE LISTING
RULES

On 6 December 2021, the Company as borrower, entered into a facility
agreement (the "Facility Agreement") in respect of a syndication term
loan facility with an aggregate amount of up to HK$2,700,000,000
(the "Loan Facility") with a syndicate of banks, as lenders (the
“"Lenders") with the term of 36 months commencing from the first
drawdown date. Pursuant to the Facility Agreement, Tan Sri Cheng
Heng Jem (together with his wife, Puan Sri Chan Chau Ha alias
Chan Chow Har, who is deemed to be interested in Tan Sri Cheng
Heng Jem's interests in the Company) shall remain to be the largest
ultimate beneficial owner of the Company. In the event that Tan Sri
Cheng Heng Jem (together with his wife, Puan Sri Chan Chau Ha alias
Chan Chow Har) ceases to be the largest ultimate beneficial owner of
the Company, the facility available will be cancelled and the Company
shall be obliged to pay all outstanding amounts immediately.
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CORPORATE GOVERNANCE REPORT

During the period ended 30 June 2023, the Company has fully
complied with the Corporate Governance Code as set out in Appendix
14 of the Listing Rules.

MODEL CODE FOR DIRECTORS' SECURITIES TRANSACTIONS

The Company had adopted the Model Code as its code of conduct
regarding the Directors' securities transaction. Having made specific
enquiry to all Directors, all Directors confirmed that they had
complied with the required standards set out in the Model Code
throughout the six months ended 30 June 2023.

AUDIT COMMITTEE

The Audit Committee (the "Committee") has been established by
the Company to review the financial reporting matters, internal
control and maintain an appropriate relationship with the Company's
external auditor. The Committee has reviewed the Group's unaudited
condensed consolidated financial statements for the six months
ended 30 June 2023, including the accounting principles and policies
adopted by the Group. The Committee comprises the non-executive
director and three independent non-executive directors of the
Company, one of whom has appropriate professional qualification
and experience in financial matters as required by the Listing Rules.
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ACKNOWLEDGEMENT
S|

ACKNOWLEDGEMENT

| would like to thank the Board, management and all our staff
for their hard work and dedication. | would also like to thank the
shareholders and business associates for their strong support to the
Group.

On behalf of the Board
Parkson Retail Group Limited
Tan Sri Cheng Heng Jem
Executive Director & Chairman

17 August 2023
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