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Corporate Information
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Management Discussion and Analysis

EEEBNWRON

BUSINESS REVIEW

We are a marketing service provider based in the PRC.
Since the commencement of our operation in traditional
telecommunications marketing and promotion businesses in
the PRC in 2015, we have strived to provide our customers
with comprehensive marketing services and tailored to their
corporate needs. Over the years, we have endeavoured
to expand our capacities in providing marketing services
in accordance with the prevailing market trends and
developments. We offer (i) promotion and advertising
services, including (a) traditional marketing and promotion
services; (b) advertisement placement services; and (c)
advertisement distribution services; and (ii) virtual goods
sourcing and delivery services.

In addition, with business diversification, enhanced market
penetration and potential synergies from possible further
business collaboration in mind, we also provide IT solutions
services (including mobile game and software development
and maintenance services and solutions on lottery related
software systems and equipment) in an effort to enhance
quality and variety of our product and service offerings.

We have achieved our business diversification by means
of constant upgrades to our business through both organic
growth and acquisitions, which resulted in corresponding
increase in our customer base and the variety of the forms
and channels in which our marketing services have been
delivered.

In terms of acquisitions, on 31 May 2023, the Group acquired
100% equity interest in Yangtze River Delta Demonstration
Zone (Shanghai) ASMKT Network Technology Co., Ltd. (K=
AR rER( F) ERmEBREEGRAR) ("ASMKT"), a
company whose principally engaged in loyalty marketing
services through virtual goods sourcing and delivery and
established in PRC. The Group has acquired ASMKT because
it has technology research and development advantage in
virtual goods sourcing and delivery and help the Group to
have a comprehensive layout in the virtual goods sourcing
and delivery sector in PRC. As a result, we intend to expand
the type of virtual goods and the customer base in the second
half of 2023.
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Management Discussion and Analysis

Apart from our advertising business, we also expanded our
virtual goods delivery services to lottery sector in December
2022. We launched lottery marketing tickets as product,
which would be provided to the users of the large-scale sales
platform customers of the Group.

Moreover, we expanded the services from our virtual goods
sourcing and delivery services to products sourcing and
delivery services which is tangible and covered mainly on daily
necessities in late June 2023, which will start contributing
revenue to the Group in the second half of FY2023.

In order to further the Group’s reach and access in the lottery
sector, we will continue to build on its market presence among
the two legal lottery operators in PRC: the national China
Welfare Lottery Issuance and Administration Centre ("Welfare
Lottery”) and the national China Sports Lottery Issuance and
Administration Center (“Sports Lottery”).

Our Group invested in Beijing Mingzhi Hongfengcai Sports
Technology Co., Ltd ("Mingzhi”) which is engaged in
provision of solutions on lottery related software systems in
Sports Lottery. We consider that the investment in Mingzhi
will help the Group to build on its market presence in Sports
Lottery, which will be a significant milestone for the Group.

We also invested in Caipingfang Technology Co., Ltd.
(% F A& BEABHRADA) (“Caipingfang”) which is primarily
engaged in the China welfare lottery business focusing on the
lottery distribution through physical channels and ancillary
services. We consider that the investment in Caipingfang will
help the Group to have a comprehensive layout in the lottery
sector in China and strengthen the synergy of the Group’s
various business segments, which will play an important role
in promoting the Group’s business development in the lottery
sector.

B Ea am M

PR S EBIN - 7020225 12 A B AP IR E #E
BmXNRBIBREXRTE - RABERE
WHEREMEN LR RETASEZ AR
HEFEEFPHNAR -

BESN - 122023F6 A - FAPIiR AR 75 H0 E i
BAmRB AN RBEREEEMRE R
AR - TEREBAm - BR2023FH
FTIH+FRIANEE R -

RE—BZENETVETE  RISEER
ARFPEMREZBEREELER T BB
ERTERDL(BAERD LT EREYR
BITEETO(RERR DTSN -

AEBREILRABREVRERMERNBER
RE(THH])  ZARREREEEYEOY
AR RGEARATR - RPIRRRERAK
BEDAREBERBRANEELENTSNE 8
ERAAEBERNEABIZE -

BRTERECFIREAERAR(EES])
ZAREEBREREREER  FINEEE
BRERBEEELREERY - #MARA/KREY
¥ APRAKEMBEETRER - R
REBEEBRIRAO R UE - W15 S e
SEXBECETENEREEEENER -

Interim Report 2023 F #i3k &

7



8

Management Discussion and Analysis
BIEEaTam Mo

At the same time, the Group continues to focus on research
and development of the lottery related software and hardware
in order to facilitate the needs from the Welfare Lottery
and Sports Lottery. In late December of FY2022, we had
developed a data management system for lottery operating
to enhance the effectiveness of management on the lottery
operation which provides the data of the distributors of lottery
tickets instantly. Through this development, we target to
enhance our market presence in various provinces or regions
in PRC.

We also plan to develop our SaaS enterprise marketing
service platform in future as a means to expand our
marketing channels; leveraging our information technology
capability and the access we have gained to the vast network
of lottery sales points in the PRC through the provision of
solutions on lottery-related software systems and equipment.
Our SaaS enterprise marketing service platform will initially
cover lottery retail stores. Specifically, we will connect the
lottery retail stores to our relevant self-operated platforms to
enhance their operational efficiency in areas such as lottery
buyer management. We therefore stand to expand our
marketing operations in the lottery industry in the PRC, which
will create opportunities for cross-selling of our marketing and
promotion services and IT solutions services to the relevant
marketing participants.

Our revenue has been negatively affected. We recorded a
decrease of approximately 36.5% in our overall revenue
for the six months ended 30 June 2023 as compared to the
six months ended 30 June 2022. Such decrease was mainly
attributable to the decline in revenue from our advertisement
placement services and advertisement distribution services.
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Management Discussion and Analysis

In terms of the market outlook in the second half of 2023, we
will focus to the lottery marketing tickets to seize the chances
on the growth of lottery sales to expand our market presence
among the Welfare Lottery and Sports Lottery.

We will continue to develop the lottery software or hardware
to facilitate the digital transformation of the lottery shops.
Also, we will excavate the opportunity with additional
provincial in both Welfare Lottery and Sports Lottery for
solutions on lottery related software systems and equipment,
the Group will further align and benefit from synergies created
through the cross segment encountered.

On the contrary, with the gradual ease global supply chain
issue and the widespread of artificial intelligence across
different industries, we will continue to provide the services
for the enterprises marketing and technology solutions area to
solve the customers’ demand on the promotion and marketing
services, including the virtual goods sourcing and delivery
services and digital marketing services.

Lastly, the Group will continue to prioritise its strategic
investments to maximise the synergies across the segment
in promotion and marketing and solutions on lottery related
software systems and equipment. The Group will continue to
dedicate its commitment and support to grow its business to
further capitalise on diversification opportunities.
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Management Discussion and Analysis
BIEEaTam Mo

FINANCIAL PERFORMANCE REVIEW B # R IEEl R
Revenue Wz

During the Reporting Period, we generated our revenue from REREHIM - BRI EL BIRE 2 K
the provision of marketing and promotion services and IT BER&GULITHRR S ERS o FTRHFIIRMR
solution services. The following table sets forth the breakdown A RHARIRZFERLE DRI UEEAMA -

of our revenue by business segments for the periods

indicated:

Six months ended 30 June
BZ6H30HIL<EA
2023 2022
20234 20224
RMB’'000 % RMB’000 %
ARET T % AREEFTT %
(unaudited) (unaudited)
(RE&ER) (REEEZ)

Marketing and promotion o R
services

Promotion and advertising & N E S AR TS
services
- Traditional marketing and — B 5= R E AR
promotion services 4,130 3.8
- Advertisement placement — EEIRNARTS
services 5,451 5.0
- Advertisement distribution —BEDERY
services 56,690 52.2
Virtual goods sourcing and &5 R P e PR R S A
delivery services AR7% 25,583 23.6
Sub-total Pt 91,854 84.6
IT solutions services ITHR SRR
Mobile game and software FHemeRL R B A8 &

development and maintenance % #R7%

services 8,642 8.0
Solutions on lottery related FEMERGRESR

software systems and B =) IS

equipment 8,047 7.4
Sub-total Pt 16,689 15.4
Others (Note) H At () 48 0.0
Total @et 108,591 100.0

Note:Others include commission generated from the sale of lottery  Ffif - B BIEEBHMANG TREHEXREMESE
tickets through our offline shops. e -
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Management Discussion and Analysis

1. Revenue from Marketing and Promotion Services

The following table sets forth our revenue from marketing
and promotion services for the period indicated:

B Ea am M

1. EERERRBWE

TREFFARBEEAKEEHIERE
AR5 EI U s -

Six months ended 30 June
HZ6H30H1EAEA

2023 2022

2023%F 20225

RMB’000 % RMB’000 %
AR®T R % AREEFTT %
(unaudited) (unaudited)

Promotion and advertising HERE B S PR TS

services

Virtual goods sourcing and ¥R HRE L
delivery services AR 75

Total HEt

Our revenue from marketing and promotion services
decreased by 40.0%, from approximately RMB91.9
million for the six months ended 30 June 2022 to
approximately RMB55.1 million for the period ended 30
June 2023. For the six months ended 30 June 2023, the
revenue generated from our marketing and promotion
services accounted for 79.8% of our total revenue.

(REFER) (REEEZ)

26,922 48.9 66,271 72.1

28,145 51.1 25,583 27.9
55,067 100.0 91,854  100.0

BPRELEERERREO B GHES
2022F6 A30H /XA A AR
91.98 & TH40.0% £ B £20234%6
H30H LM ARES5.188T -
REZE2023F6 A30R LXEA - KB
2 N R AR ) U a1 B AP AR IR B
79.8% -
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Management Discussion and Analysis
BIEEBalwm Mo

Revenue from marketing and promotion services by type
of marketing channels

We provide our marketing and promotion services to
our customers through an integration of online and
offline marketing channels. Leveraging on our technical
capability, we have also been shifting our focus from
offline marketing to online marketing in order to cater
for the changing market demands. The table below
sets forth a breakdown of revenue generated from our
marketing and promotion services by type of marketing
channels for the periods indicated:

R E HREIEIE| 7 1) i R IR E IR
ol 6y

BB BEANRLENMRTEHERER
BN EPREEHEIIERERY - B
B RATRE D - RAITREE K E A
RTEHEBERER L EHNDE TE
EMTHFENR o TREHR AR HEZ
LHREBRUEI DM H N IEERGE
A ek B AT -

Six months ended 30 June

12

BZ6H30HILAEA
2023 2022
20234 20224
RMB’'000 % RMB’'000 %
AR®T T % ARETTT %
(unaudited) (unaudited)
(RIRERK) (REEEZ)

Online ;L 99.9 90,410 98.4
Offline N 0.1 1,444 1.6
100.0 91,854 100.0

Our revenue attributable to online marketing services
amounted to RMB90.4 million and RMB55.1 million,
representing 98.4% and 99.9% of our total revenue
from marketing and promotion services for the periods
ended 30 June 2022 and 2023, respectively. We consider
that the expansion of our online marketing services
was and will continue to be one of the major factors for
the business growth of our marketing and promotion
services.
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Management Discussion and Analysis

Revenue from marketing and promotion services by type
of customers

Customers of our marketing and promotion services
include (i) enterprises that have demand for marketing
and promotion services for their business; and (ii)
advertising agents of the enterprises. The table below
sets forth a breakdown of revenue generated from our
marketing and promotion services by type of customers
for the periods indicated:

B Ea am M

RE IR 7 49 S8 R IR IR a9

28

BRZEEREERBOEPBE()EE
TR H R BRI R ¢ R (i)
CENBEERIER - TREIRFIRA
R R PR S 0 By 2 i K R R
EER A

Six months ended 30 June

Advertising agents
Enterprises

BZ6A30HLKEA
2023 2022
20234 20224

RMB’'000 % RMB’000 %
ARET T % ARETFTT %

(unaudited) (unaudited)

(REEER) (REEEZ)

28,456 51.7 73,927 80.5

26,611 48.3 17,927 19.5

55,067 100.0 91,854 100.0

Revenue from marketing and promotion services -
Advertisement placement services

Our revenue from advertisement placement services
amounted to RMB1.4 million and RMB5.5 million for the
periods ended 30 June 2023 and 2022, respectively,
representing 2.5% and 5.9% of our revenue from
marketing and promotion services. The number of our
customers of the advertisement placement services
amounted to 231 and 164 for the periods ended 30
June 2023 and 2022, respectively. The decrease in
the revenue from advertisement placement services
was mainly attributable to: (i) the consumer market
sentiment in China was negatively impacted by various
uncertainties, which led to reduction in customers’
marketing budgets and decline in the overall level
of advertisement placement; and (ii) in light of
the uncertain market environment, the Group has
implemented more prudent policy on the selection of
customers for the high quality clients during the six
months ended 30 June 2023.

2R EIRE AW s — B & IR R

PREZE20234F 202296 A30H 1FH]
B BPESEBREH RS AARE
14BEB TR ARESSBET 55
EHRMEHERERERE Y E2.5% %
5.9% ° # % 20234 2202246 A30H
LB MESRERBHNEFP#E 5
R A2318 %1645 - EERHARBEHIK
HHAOEBHEMREE2023F6A308 1
NMEA : (NHEEETSARREET
BEMNEEYE BREPEHEHE
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Management Discussion and Analysis
BIEEBalwm Mo

Revenue from marketing and promotion services -
Advertisement distribution services

Our revenue from advertisement distribution services
amounted to RMB21.8 million and RMB56.7 million for
the periods ended 30 June 2023 and 2022, respectively,
representing 39.6% and 61.7% of our revenue from
marketing and promotion services. The number of our
customers of the advertisement distribution services
amounted to 4 and 3 for the periods ended 30 June 2023
and 2022, respectively. The decrease in the revenue
from advertisement distribution services was mainly
attributable to: (i) poor consumer market sentiment
in China leading to reduction in customers’ marketing
budgets and decline in the overall level of advertisement
placements; and (ii) the environment has further
intensified the competition for advertisement distribution
services. The following table set forth the breakdown of
our revenue from advertisement distribution services in
the periods ended 30 June 2023 and 2022 by the types
of the mobile app connected to our Rego SDK:

Z R IEEIRE AW s — B & D BIRE

MREVE 20234 202246 A30H |EH
A LAESEDBEREOWED R AA
R#&21.888 T ARK56.78 8T
1B EAPI 2 35 Ko 3 R AR S U EE 09 39.6% &
61.7% ° B Z20234% 22022456 A30
BIEBRBRMES S ERBEN TP HA
DHR4EN3% - BEDERBH S
MAPERAR : ()FEEEMSAERK
Ho BHEPEHBEM D MESRK
BREKFETE  RNBRTRESESD
BRGBFE MBI - TREIINE
%2023 202246 A30H |FHiffz
B I Rego SDK¥ M E)E AR
FrRaRIEI D e ES D B IRF AU s B A

Six months ended 30 June

BZE6A30HLLAEA
2023 2022
20234 20224
RMB’000 % RMB’000 %
ARBT T % ARETTT %
(unaudited) (unaudited)
(REERK) CRiEEZ)
Financial services & BUARTS 21,802 100.0 56,690  100.0

14  Rego Interactive Co., Ltd SHTHEEHERE QT



Management Discussion and Analysis

Revenue from marketing and promotion services -
Virtual goods sourcing and delivery services

We generated revenue of RMB28.1 million and RMB25.6
million, respectively, from our virtual goods sourcing and
delivery services, representing approximately 51.1% and
27.9% of our revenue from marketing and promotion
services for the periods ended 30 June 2023 and 2022.
The growth in the revenue generated from our virtual
goods sourcing and delivery services during the periods
was mainly driven by (i) offering a wide spectrum of
virtual goods to our customers; and (ii) due to acquisition
of ASMKT on 31 May 2023. Since the acquisition date,
it contributed revenue of RMB3.0 million to our virtual
goods sourcing and delivery services. The table below
sets forth a breakdown of revenue generated from our
virtual goods sourcing and delivery services by type of
virtual goods for the periods indicated:

Top-up for telecommunication E1= 7EERS
services
Online vouchers and interests 4 FE=%5 &M

(Note) (B%E)
Gift cards of gas stations V=R T S
Others Hith
Total et

Six

2023
RMB’'000
AR®T T

(QLET]

(REF®)

11,753

6,687
8,478
1,227

B Ea am M

2R R IR A W s — [ R an PR
RNTIRE

AP 5 P R T SR A RS 0 W
MRARK28.1BETRARK25.6
BET  DAERMREE2023FK
202246 A 30 |LHAfE) & 5 K% AR A%
WEE4951.1% 5% 27.9% « F i fEHA
e 3 A9 R 458 78 o PR 8 B S A AR A5 ) i 2
BRLETEAN)AERMNFTFREER
R EE S ¢ K& (ii)A2023%F5H31H
WIBEASMKT - B UfE A HILAZE - H A%
1P |0 8 72 BR B R AN AR 75 B B A
AR3.08ETT - TREIINARARE
BERE MBS KA ERE SR
R I S AR A5 O e e BR A

months ended 30 June
BEZ6H30BL1<EA
2023 2022
F 2022%F
% RMB’000 %
% ARKEFIT %
ted) (unaudited)
(REEZ)
41.7 9,465 37.0
23.8 11,801 46.0
30.1 4,315 16.9
4.4 2 0.1
100.0 25,583 100.0

28,145

Note: We offer a wide spectrum of online vouchers and
interests including but not limited to memberships
of online entertainment platforms, gift cards of
e-marketplaces, coffee vouchers, membership of online
healthcare and medical services and packages combining

various types of online vouchers and interests.

MiaE - BPREEZNR LEESRER - 8
BEMRNGERETFANGEER
BEFmGHEmT - WS - R ERRE
REBERBNEBERARES RER
AR EEES REENAS -

Interim Report 2023 FRHARE

15



Management Discussion and Analysis
BIEEBalwm Mo

16

The following table illustrates the reconciliation of the
Gross Merchandise Value ("GMV"”) and our revenue
recorded under our virtual goods sourcing and delivery
services during the period indicated:

TREIINARHERPEREMERB
REZMRBOERRZEE(GMV]) &
SRRV R VB BRIE I

Six months ended 30 June

HZ6HA30HIL<AEA

2023 2022

20234 20224

RMB’'000 RMB’000

AR¥TT AREEF T

(unaudited) (unaudited)

(REER) (REEEZ)

GMV GMV 727,686 476,830

Less: purchase costs of the virtual T R P e O PR R R R

goods (699,541) (451,247)
Revenue &= 28,145 25,583

The total GMV of the virtual goods offered by us
under our virtual goods sourcing and delivery services
amounted to RMB727.7 million and RMB476.8 million for
the periods ended 30 June 2023 and 2022, respectively.
The increase in the total GMV of the virtual goods offered
by us was primarily due to the increase in our product
offerings. The number of virtual goods available on
our Rego Virtual Goods Platform increased from 92 for
the six months ended 30 June 2022 to 776 for the six
months ended 30 June 2023.

Revenue from our IT Solution Services

We primarily offer IT solution services in relation to (i)
mobile game and software development and maintenance
services; and (ii) solutions on lottery related software
systems and equipment, on a project-by-project basis, in
support of the business strategy for our marketing and
promotion services, i.e. to facilitate our penetration of
targeted marketing segments through technical supports
and for diversification of our business.
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MNEE20234F 202246 4308 [+ H
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Management Discussion and Analysis

Revenue from IT Solution Services

Our revenue from IT solution services amounted to
RMB13.9 million and RMB16.7 million for the periods
ended 30 June 2023 and 2022, respectively. Such
decrease by 16.7% from approximately RMB16.7 million
for the six months ended 30 June 2022 to approximately
RMB13.9 million for the six months ended 30 June 2023
was primarily attributable to (i) shift of our business
focus away from the online game industry since FY2019
in view of the uncertain regulatory environment of the
online game industry in the PRC; and (ii) the cessation
of our business relationship with a major customer in
mobile game and software development and maintenance
services from January 2023.

On the contrary, our revenue from solutions on lottery
related software systems and equipment recorded an
increase by 65.8% from approximately RMB8.0 million
for the six months ended 30 June 2022 to approximately
RMB13.3 million for the six months ended 30 June 2023
was primarily attributable to the projects which delayed
near the year end of 2022 had been completed in the
first half of FY2023.

Our total revenue decreased by RMB39.6 million, or
36.5%, from RMB108.6 million for the six months
ended 30 June 2022 to RMB69.0 million for the six
months ended 30 June 2023, which primarily reflected a
decrease of RMB36.8 million in revenue from marketing
and promotions services segment and a decrease of
RMB2.8 million in revenue from IT solutions services.
The decrement of revenue mainly attributable to: (i) for
the advertisement placement services and advertisement
distribution services, the consumer market sentiment in
China was negatively impacted by various uncertainties,
which led to reduction in customers’ marketing budgets
and decline in the overall level of promotion and
advertising services. Along with intensified competition
in the industry, the Group’s profitability was negatively
impacted to a certain extent; and (ii) in light of
the uncertain market environment, the Group has
implemented more prudent policy on the selection of
customers for the high quality clients.

B Ea am M

ITHER T SRS W i

MREVE 20234 202296 A30H |EH
- PR B ITRRT RRE e
FMAARK13.9BBTRARK16.78
#ET o BEIE202266 A30H LN ME A
WHARE16. 78T T16.7% X &
£2023F6 A30H IEXEAMNHARKE
13988 HEBHRH)ERNTEE
RBERITEOTEEEERR - 52019
FHFERMANEHTIBE IR WG
BT ¢ K (ii)82023F1 BEH M
BB R TR R ARG
TEFPHEKR]AR -

S—FHH - FEMREEH RS R ER
R EWFEREE2022F6 A30H 1FX
f{AMHARES.0BBTIEIN65.8%
Z2HZE2023F6 A308 EAEAMLHA
R¥13.38 &8 - TEZMN#PE20224F
FRLEENEB EDR2023FHF E¥F
FERX ©

BB REE202296 A30H
IFREAARK108.6BEBTTAD AR
#39.6 A& T236.5% £ # £ 202356
HA30HIEREANARKE9.08ET -
EBERBRIRE S & E R R R AU
SR ARE36.88ET - AMEBIT
R =R SR T EARK2.888
T WD EBHRN  (NERESER
MREMES D ERTY - PEEETS
AEXIZRIEEENERETE &
BEPEHEERD  HERESRE
BEAKFETRE - BETEHRFNE - K
SENBMNENZE -—ERENEERY
2 RINERTHEENMSRE - A%
BERBERPEREEPTHERTE
MEEOBER
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Cost of Sales

Our cost of sales primarily consists of (i) traffic acquisition
costs; (ii) cost of goods sold; and (iii) employee benefit
expenses.

Our total cost of sales decreased by RMB25.6 million, or
50.0%, from RMB51.1 million for the six months ended 30
June 2022 to RMB25.6 million for the six months ended 30
June 2023, which was primarily attributable to the decrease
of traffic acquisition cost from approximately RMB45.3 million
for the six months ended 30 June 2022 to approximately
RMB21.6 million for the six months ended 30 June 2023 which
presented 52.3% of reduction. The traffic acquisition costs
representing approximately 84.4% and 88.6% of our cost
of sales for the periods ended 30 June 2023 and 2022 which
constituted the largest portion of the cost of sales.

Gross Profit and Gross Profit Margin

Our gross profit consists of our revenue less cost of sales.
The Group recorded gross profit of approximately RMB43.4
million for the six months ended 30 June 2023, representing
a decrease of approximately 24.4% as compared to
approximately RMB57.5 million for the six months ended 30
June 2022, which was mainly attributable to the revenue
reduction in advertisement distribution services sub-segment
which aligned with the decline of traffic acquisition cost in cost
of sales.

Rego Interactive Co., Ltd HREBHER AT

HERK

BAIEEEKRAEZBIE()REBEFKA  (ii)
EEEmAAR ;- R(ii)EERMMAX -

BIPIHEKR A AR EE2022F6 A30H 1E
NEAWARKSLABETTRD ARK25.6
AELH50.0%Z#%E202346 A30H [E/X
BANARK25.6B&8T T2HNRERE
KA E£202256 A30H 1E/5E A 84
AR¥45.38 8T EEE 20235630
BIEREANOARK21.6BET  RIEE
52.3% ° B £ 20234 20226 A30H It
HAR A B BN A D BME AR ESHER AL
84.4%):88.6% * BAE& AR D HHEKA

EFREFE
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£2023F6 A308 LA EASFENOARE
43. 48 &7 BEE2022%6 A30H 175 ME
ABARES7.5BETTRAK24.4% @ £
RN ESDBERE T ORI AR D EIHE
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Management Discussion and Analysis

Gross profit margin represents gross profit divided by total
revenue, expressed as a percentage. Our gross profit margin
increased from 52.9% for the six months ended 30 June
2022 to 63.0% for the six months ended 30 June 2023,
which was mainly attributable to (i) the gross profit margin
of our IT solution services increased from 67.0% for the six
months ended 30 June 2022 to 69.0% for the six months
ended 30 June 2023, which was mainly due to the increase
on the gross profit margin of our solutions on lottery related
software systems and equipment as we have expanded
our product offerings and the new products to supervision
platform which had a relatively high profit margin. Also, we
were engaged in projects relating to the development of data
management system for lottery operating (BIAE#H & REEIE
% #t) for China Welfare Lottery Issuance and Administration
Centre (PEEBEMEZZETEES D) in late of FY2022, which
had a relatively high profit margin. The operating system
had launched for sales in the first half of FY2023 which had
contributed the increment to our gross profit margin; and (ii)
the business segment of recognising revenue on net basis
recorded an increment on revenue in virtual goods sourcing
and delivery services, which weighted 40.8% and 23.6% in
total revenue for the six months ended 30 June 2023 and
2022. On the contrary, the proportion of advertisement
distribution services which recognising on gross basis was
decreased from 52.2% to 31.6% in total revenue for the six
months ended 30 June 2022 and 2023. Despite the reduction
on the revenue recorded in gross basis, the gross profit
margin increased due to the proportion of net revenue was
increasing.

IR R am S T

EMEBENBRALWE  LADHIIT -
BMHEF EHEE202296 308 [E/<E
HAH#I52.9% B REHE2023F6 A30H 1R
B A #963.0% » @A) ITHR T R
BEMEXHEE2022F6 A30H IE/NE A K
67.0%IE R EE 2023546 A30H [E/~E A
#69.0% BRI ZHNEMEETERAE
EREBTFENHMER  YFEMABRYR
BHMEE - HEBRERERMG RS LR ERE
RITEMEF R LT tHh - R20225F 81 F
FIE - BPETHEFPEEIEEERTEERR O
MEIRRREREEERGHEMEENIER -
ZEHBE ABHERSNAEE - ZEIERLG
R2023FMF ¥ FHEHE  HHENX
BT R(iDRFREERBRANESE D H
SIS E B R AN ARG U AR AN+ HA
@32023¢&2022¢6ﬂ 30H 77 B A 4
AHJ40.8% % 23.6% ° Z—7H ' # %2022
¢&2023¢6ﬂ30E|Lt/\1lﬂ?iz%'@%ﬁg ETER
KRS D BRI E L AR AN 52.2%E D =
31.6% - BEABEERAIRD - ARKRAHE
BRIEL BT EMKRTE LT -
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Other Income and Other Gains or Losses

Our other income and other gains or losses primarily consist
of (i) bank interest income; (ii) government grants; (iii)
exchange gain; and (iv) sundry income.

Our other income decreased by approximately RMB3.9
million, or 58.5%, from approximately RMB6.6 million for the
six months ended 30 June 2022 to approximately RMB2.8
million for the six months ended 30 June 2023. Such changes
was primarily attributable to the decrease on the government
grants by approximately RMB5.0 million, or 97.0%, which was
related to delay on the approval of government grants; and
partially offset by the increase on bank interest income by
approximately RMB0.9 million, or 975.3%, which was related
to the use of proceeds received on 17 October 2022 which
had put into the bank for deposit to generate the interest
income.

Selling and Distribution Expenses

Our selling and distribution expenses primarily comprise of
(i) employee benefit expenses, which mainly include salaries,
bonuses and other benefits for our sales and marketing
personnel; (ii) travel and entertainment expenses; (iii)
advertising and promotion expenses; (iv) rentals, depreciation
and impairment of right-of-use assets; (v) service fees mainly
in relation to technical support, software development and
installation of equipment for our solutions on lottery related
software system and equipment; and (vi) others.

Our selling and distribution expenses decreased by
approximately RMB0.9 million, or 17.9%, from approximately
RMB4.8 million for the six months ended 30 June 2022 to
approximately RMB3.9 million for the six months ended
30 June 2023. Such decrease was primarily due to (i) the
decrease in travel and entertainment expenses due to the
approval policy we had tighten up on; and (ii) decrease in the
employee benefit expenses of our sales and marketing team.
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Administrative Expenses

Our administrative expenses primarily consist of: (i) employee
benefit expenses, which mainly include salaries, bonuses and
other benefits for our administrative personnel; (ii) travel and
entertainment expenses; (iii) professional fees; (iv) general
office expenses; and (v) others.

Our administrative expenses increased by approximately
RMB6.9 million, or 98.6%, from approximately RMB7.0 million
for the six months ended 30 June 2022 to approximately
RMB13.9 million for the six months ended 30 June 2023. Such
increase was primarily due to (i) the increase in employee
benefits expenses by approximately RMB2.9 million, or 85.0%
which primarily attributed to the Group’s development and
required more high-level or more technical employee and the
director’'s remuneration measured of approximately RMB1.0
million compared to the period ended 30 June 2022; and (ii)
the increase of professional fees for maintaining the listing
status of RMB1.5 million.

Research and Development Expenses

Our research and development expenses primarily consist
of: (i) employee benefit expenses, which primarily comprise
the salaries, bonuses and other benefits of our research and
development staff; (ii) technical service and copyright fees,
which mainly represent expenses for R&D projects outsourced
to a university and other external institutions and acquisition
cost for copyrights; and (iii) depreciation of property, plant
and equipment.

Our research and development expenses increased by
approximately RMB1.9 million, or 24.9%, from approximately
RMB7.5 million for the six months ended 30 June 2022 to
approximately RMB9.4 million for the six months ended 30
June 2023 which was mainly attributable to the increase in
number of employees dedicated in upgrading and developing
the platform or systems for the integrated business in cross
selling of our marketing and promotion services and solutions
on lottery related software systems and equipment and our
SaaS enterprise marketing service platform.

B Ea am M

TTIBFE %

BAOTHRALEZaEG()EERMAY - &
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Finance Costs

Our finance costs primarily consist of: (i) interest expenses on
bank borrowings; and (ii) interest expenses on lease liabilities.

Our finance costs increased by approximately RMBO0.2 million,
or 21.0%, from approximately RMB0.8 million for the six
months ended 30 June 2022 to approximately RMB0.9 million
for the six months ended 30 June 2023. Such increase was
primarily due to the increase of approximately RMB0.2 million
in the interest expenses of our bank borrowings resulting
from the increase of bank borrowings in line with business
expansion.

Income Tax Expense

Our income tax expenses decreased by approximately RMB3.6
million, or 64.5%, from approximately RMB5.7 million for the
six months ended 30 June 2022 to approximately RMB2.0
million for the six months ended 30 June 2023, which was
mainly due to the decrease in taxable profit. Our effective
income tax rate decreased from 16.6% for the six months
ended 30 June 2022 to 14.9% for the six months ended
30 June 2023, which was because the tax effect of super
deduction were maintained similar level of approximately
RMB2.1 million and RMB2.4 million for the six months ended
30 June 2023 and 2022. We had kept the development and
upgrade in our research and development for our operating
systems for future usage during the first half of FY2023.

Profit for the Period
Our profit for the period decreased by approximately RMB16.9
million, or 59.5%, from approximately RMB28.4 million for the

six months ended 30 June 2022 to approximately RMB11.5
million for the six months ended 30 June 2023.
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Management Discussion and Analysis

Non-HKFRS Measure: Adjusted Net Profit

To supplement our consolidated financial statements, which
are presented in accordance with the HKFRS, we also use
adjusted net profit as an additional financial measure,
which is not required by, or presented in accordance with,
the HKFRS. We believe that such non-HKFRS measures
facilitate comparisons of operating performance from year
to year and company to company by eliminating potential
impacts of items which our management considers to be non-
indicative of our operating performance. We believe that such
measure provides useful information to investors and others
in understanding and evaluating our consolidated results of
operations in the same manner as they help our management.

However, our presentation of adjusted net profit may not
be comparable to similarly titled measures presented by
other companies. The use of this non-HKFRS measure has
limitations as an analytical tool, and should not be considered
in isolation from, or as a substitute for an analysis of, our
results of operations or financial condition as reported under
HKFRS.

The following table reconcile our adjusted net profit for the
years presented to the most directly comparable financial
measures calculated and presented in accordance with
HKFRS:

B Ea am M
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Six months ended 30 June

Profit for the year attributable to RNATHE ANEHFEREF

owners of the Company

Add: hn -

Listing expenses FHHX

Foreign exchange differences HmEER

Non-HKFRS Measure FEBMBERMELELTTE
Adjusted net profit R FIEE AR

BZ6530A @A
2023 2022
20234 20224
RMB’000 RMB’000
AR¥T AREFIT
11,479 28,427
= 1,453
(607) -
10,872 29,880

Interim Report 2023 FRHARE



24

Management Discussion and Analysis
BIEEBalwm Mo

Employees and Remuneration Policies

As at 30 June 2023, we had 215 full-time employees, the
majority of whom were based in Hangzhou, China and Xi'an,
China.

The remuneration of our employees is determined based
on their performance, experience, competence and market
comparable. We provide our employees with competitive
salaries and bonuses determined by performance, housing
subsidies, regular team building activities and internal
opportunities of career advancement. Our Group adopts an
appraisal system for our employees, where their respective
supervisor and our president’s office conduct monthly or
quarterly performance review depending on their rank and
determines the amount of bonus to be awarded accordingly.

Our Group’s total staff costs (including Directors’” emolument,
salaries, bonus, social insurance and provident funds)
amounted to approximately RMB20.7 million for the six
months ended 30 June 2023 (For the six months ended 30
June 2022: approximately RMB19.3 million). As required by
the PRC laws and regulations, we have made contributions
to various mandatory social security funds, including funds
for basic pension insurance, unemployment insurance, basic
medical insurance, maternity leave insurance and occupational
injury.

The remuneration of Directors and members of senior
management is determined on the basis of each individual’s
responsibilities, qualification, position, experience,
performance and time commitment. The receive compensation
in the form of salaries, allowances, discretionary bonuses and
contributions to defined contribution retirement plan.
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Management Discussion and Analysis

The Company has adopted a share option scheme on 27 July
2022 as incentives or rewards to eligible persons for their
contributions to the Group. The purpose of the Share Option
Scheme is to incentivise and reward the eligible persons for
their contribution to the Group and to align their interests
with that of the Company so as to encourage them to work
towards enhancing the value of the Company. The Share
Option Scheme shall be valid and effective for a period of ten
years commencing on the Listing Date, after which period
no further options will be granted but the provisions of the
Share Option Scheme shall remain in full force and effect
to the extent necessary to give effect to the exercise of
any options granted prior thereto which are at that time or
become thereafter capable of exercise under the Share Option
Scheme, or otherwise to the extent as may be required in
accordance with the provisions of the Share Option Scheme.
During the Reporting Period, no option had been granted or
agreed to be granted by the Company under the Share Option
Scheme.

No shares were under the Share Option Scheme issued for the
six months ended 30 June 2023. The Company has adopted a
share award scheme on 17 January 2023. No share award had
been granted or agreed to be granted by the Company since
the adoption of the scheme. For more details, please refer to
the Company’s announcement on 17 January 2023.

Contingent Liabilities and Indebtedness

As at 30 June 2023, the Group had the interest-bearing
borrowings of approximately RMB90.0 million which consists
approximately RMB20.0 million was unsecured and guaranteed
and approximately RMB70.0 million was unsecured and
unguaranteed (As at 31 December 2022: RMB38.0 million
which consists RMB8.0 million was unsecured and guaranteed
and RMB30.0 million was unsecured and unguaranteed). The
maturity profile of the interest-bearing bank borrowings as at
30 June 2023 and 31 December 2022 were repayable within
one-year or on demand. In addition, as at 30 June 2023,
the Group had lease liabilities of RMB0.3 million (As at 31
December 2022: RMB0.4 million).

Save as the above, the Group did not have any material
contingent liabilities as at 30 June 2023 (as at 31 December
2022: nil).
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Management Discussion and Analysis
ERBTH R

Liquidity, Financial and Capital Resources

During the six months ended 30 June 2023, we financed
our capital expenditure and working capital requirements
mainly through bank borrowings and the proceeds received
from the Global Offering of the Company’s shares in October
2022. As at 30 June 2023, we had bank borrowings of
approximately RMB90 million (unaudited) (as at 31 December
2022: RMB38.0 million). The range of effective interest rates
on the borrowings was 3.3% to 3.7% (unaudited) (as at
31 December 2022: 3.6% to 5.5%) per annum for the six
months ended 30 June 2023.

The Group’s gearing ratio as of 30 June 2023 was 29.6%
(unaudited) (as at 31 December 2022: 12.9%).

As at 30 June 2023, the Group’s cash and cash equivalents
were mainly held in RMB and HKD, and the cash and cash
equivalents decreased by RMB38.6 million from RMB186.8
million as at 31 December 2022 to RMB148.2 million. The
decrease was primarily attributable to the business acquisition
of ASMKT for the cash consideration paid for RMB41.8 million
during the six months ended 30 June 2023.

Significant Investment, Material Acquisition
and Disposal of Subsidiaries, Associate, and
Joint Venture

On 31 May 2023, the Group acquired 100% equity interest in
Yangtze River Delta Demonstration Zone (Shanghai) ASMKT
Network Technology Co., Ltd. (the "ASMKT"), a company
whose principally engaged in loyalty marketing services
through virtual goods sourcing and delivery and established
in PRC. Our Directors consider that the acquisition of ASMKT
will facilitate developing and expanding our Company’s virtual
goods sourcing and delivery business in the PRC as ASMKT
has technology research and development advantage in
virtual goods sourcing and delivery. For further details, please
refer to the announcements of the Company dated 31 May
2023 and 1 June 2023.
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Management Discussion and Analysis

Save as disclosed above, there were no significant investments
held by the Company nor any material acquisitions or disposals
of subsidiaries, associates and joint ventures during the period.

Capital Commitments

As at 30 June 2023, the Group had capital commitments of
RMB10,000,000 which the Group will settle the remaining
consideration of acquisition of ASMKT on or before 31 March
2024 (as at 31 December 2022: nil).

Charge on the Group’s Assets

As at 30 June 2023, none of the Group’s assets were charged
with any parties or financial institutions (as at 31 December
2022: nil).

Top Customers

Our top five customers accounted for 69.2% and 70.5% of
our revenue for the periods ended 30 June 2023 and 2022,
respectively. Our largest customer accounted for 31.1% and
80.6% of our revenue for the periods ended 30 June 2023
and 2022, respectively.

To the best of our Directors’ knowledge, none of our Directors
or their respective close associates or any person who owns
more than 5% of our issued share capital or of our subsidiary,
had any interest in any of our top five customers during the
period.

Top Suppliers

Our top five suppliers accounted for 73.8% and 84.4% of our
total costs of sales for the periods ended 30 June 2023 and
2022, respectively. Our largest supplier accounted for 58.8%
and 76.1% of our total costs of sales for the periods ended 30
June 2023 and 2022, respectively.

B Ea am M
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BIEEBalwm Mo

To the best of our Directors’ knowledge, none of our Directors BEHRMFHNEEMEN  EZIHEESANER
or their respective close associates or any person who owns B2 A sk B F ik B QR B 31T AR5%
more than 5% of our issued share capital or of our subsidiary,  BA_E&{E(] A RS HARS AOME 48 52 P9 89 (T 4a]
had any interest in any of our top five suppliers during the AR A#tEEDHER TR -

period.

Key Financial Ratios FEHBLE
The following table sets forth certain financial ratio as at the TXHJNAREEBGERBENE TIHEL
balance sheet dates indicated: K
As at As at
cOBITHEN 31 December
2023 2022
R2023% 20224
6H30H 12A31H
(unaudited) (audited)
(REBERK) (fe#==Z)
Profitability ratios BEF =
Gross profit margin® EFEO® 63.0% 52.0%
Net profit margin® HER R 16.6% 26.7%
Adjusted net profit margin under HKFRS BIEE B BHREEAFEH
measures® AR ZEG 15.8% 31.6%
Return on equity® HEm B HRE® 3.8% 23.0%
Return on total assets® BEREBHREO 2.5% 17.1%
Liquidity ratios RBESLE
Current ratio® REDLL R ©) 2.6 times{Z 3.7 timesf&
Quick ratio™ REDLL RO 2.6 timesfZ 3.7 timesf&
Capital adequacy ratios EXFTELLE
Gearing ratio® BEEBELE® 29.6% 12.9%
Debt-to-equity ratio® B R L R ©) N/ATEH N/ATE A
Notes: PiisE

(1) The calculation of gross profit margin is based on gross profit for (1) FEFEZREAE R K LA B FEIA100% 5t
the period divided by revenue and multiplied by 100%. Ho

(2) The calculation of net profit margin is based on profit for the  (2) #B7 %8R 7 Bk LA &5 B 3R IA 100% 5t

period divided by revenue and multiplied by 100%. Ho

(3) Calculated based on the adjusted net profit under non-HKFRS  (3) ZIBEIFE BV BSImE LRI S AT LR
measures and calculated by excluding the effect of listing FTE B BMGR ETFA S MER NG EIEN
expenses and exchange gain/loss. HEHHE -
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Management Discussion and Analysis

The calculation of return on equity is based on profit for the
period divided by ending balance of total equity and multiplied
by 100%.

The calculation of return on total assets is based on profit
for the period divided by ending balance of total assets and
multiplied by 100%.

Current ratio is calculated as current assets divided by current
liabilities as at the relevant financial period/year end.

Quick ratio is calculated as current assets less inventories
divided by current liabilities as at the relevant financial period/
year end.

Gearing ratio is calculated as total debt divided by total equity
and multiplied by 100% as at the relevant financial period/
year end. Total debts refer to all interest-bearing bank loans,
amounts due to related parties and lease liabilities of our Group
as at the end of the respective period/year.

Debt to equity ratio is calculated as net debt (representing
total debt minus cash and cash equivalent as at the relevant
period/year end) divided by the total equity as at the end of
the respective period/year and multiplied by 100%. As our cash
and cash equivalent is higher than our total debts as at 30 June
2023 and 31 December 2022, the debt to equity ratio is not
applicable to such periods.

Treasury policies

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained
a healthy liquidity position throughout the period under
review. The Group strives to reduce exposure to credit risk by
performing ongoing credit assessments and evaluations of the
financial status of its customers. To manage liquidity risk, the
Board closely monitors the Group’s liquidity position to ensure
that sufficient financial resources are available in order to
meet its funding requirements and commitment timely.

(4)

()

(6)

(7)

(8)

9
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Management Discussion and Analysis
BIRE SR R o

Foreign Exchange Exposure

Foreign exchange risk refers to the risk of loss caused by
the changes in foreign exchange rates. The operations of the
Group are mainly located in the PRC with most transactions
denominated and settled in Renminbi.

During the six months ended 30 June 2023, no financial
instrument was used for hedging purposes, and we did not
commit to any financial instruments to hedge our exposure
to foreign exchange risk, as the expected foreign exchange
risk is not significant. The Directors and senior management
of the Company will continue to closely monitor the foreign
exchange exposure and take measures when necessary to
ensure that the foreign exchange risk is within the controllable
range.

Capital structure
The shares of the Company were listed on Main Board of the

Stock Exchange on the Listing Date. There has been no major
change in the capital structure of the Company since then.
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Management Discussion and Analysis

FUTURE AND OUTLOOK

In terms of the market outlook in the second half of 2023, we
will focus on the development of lottery marketing tickets to
seize the chances on the growth of lottery sales and expand
our market presence in China.

We will continue to develop the lottery software and hardware
to facilitate the digital transaction of the lottery shops. Also,
we will excavate the opportunity with additional provincial
in both Welfare Lottery and Sports Lottery for solutions on
lottery related software systems and equipment. We believe
the Group will further align and benefit from synergies created
through the cross segment encountered.

On the contrary, with the gradual ease global supply chain
issue and the widespread of artificial intelligence across
different industries, we will continue to provide the services
for the enterprises marketing and technology solutions area to
solve the customers’ demand on the promotion and marketing
services, including the virtual goods sourcing and delivery
services and digital marketing services.

Lastly, the Group will continue to prioritise its strategic
investments to maximise the synergies across the segment
in promotion and marketing and solutions on lottery related
software systems and equipment. The Group will continue to
dedicate its commitment and support to grow its business to
further capitalise on diversification opportunities.

B Ea am M
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USE OF PROCEEDS FRERERZR

The Shares were listed on the Main Board of the Stock [R5/ 2022F 10817 HFE B2 EREE R
Exchange on 17 October 2022 by way of Global Offering, XPrE¥ir - @ EEHERIEF5EHA%E100.7
raising total net proceeds of HK$100.7 million after deducting BEBT(CHBREXER - 8#HE L EM
professional fees, underwriting commissions and other related AR M) ((EXABBEHRBRE]) -
listing expenses (the “IPO proceeds”). The Over-allotment AEMAEY EETF - BBBELKED R
Option has not been exercised and the Over-allotment Option 2022911868 %%k -

had lapsed on 6 November 2022.

As at 30 June 2023, IPO proceeds of HK$60.2 million has 720236 H308 ' B XA AHAEBEEMEXR
been utilised. An analysis of the net proceeds from the Listing MEB60.2HEE LCEEFH B LLMAHESR

Date up to 30 June 2023 is set out below: 202346 A30 BB PG RIEVEE D &5 40
™
Proposed
timetable for
utilising the

IPO remaining
Allocated Utilised IPO proceeds balance of

Approximate use of proceeds unused IPO proceeds
% of actual as of balance as of from the
total IPO IPO 30 June 30 June Global
proceeds proceeds 2023 2023 Offering

BZ2023F 8z2023%
BIRER 6A30A 6A30F BAXMHRE
HERARRE NHRE EBRER  ERAHBE ZERNHRE
FiERIEAE P58 AREE FBRIE FiSTuasks
R WaRAR FERE RERGH EERER
% HK$ million HK$ million HK$ million

% BEAT BEBT B
Developing and expanding our HEREERFLE LR 42.2 42,5 24.7 17.8 On or before
online marketing channels R mE LEHRER 31 December
and resources for our BR 2024
marketing and promotion 1220245
services 12A3185
LA
Further developing and E- SR REE R 26.7 26.9 15.8 11.1 On or before
expanding our supplier base  [ERERRATREAE 31 December
and types of virtual goods on %t R iER 2024
offer 120245
12A3185
pd: |
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Proposed
timetable for
utilising the
IPO remaining
Allocated Utilised IPO proceeds balance of
Approximate use of proceeds unused IPO proceeds
% of actual as of balance as of from the
total IPO IPO 30 June 30 June Global
proceeds proceeds 2023 2023 Offering
HZ2023F  HZ2023%
BIRER 6A30H 6A308 BAXRRE
HERARRE NHRE EBAER BRAAREE ZBEAAREE
FrigsERE Fr&sE NHBRE FEHE MEEGEH
EER HNAERR Fi&sE ABAGH ZERERER
% HK$ million HK$ million HK$ million
% BEATL BEBT BEBT
Acquiring companies in W S RIEET RN AR 14.9 15.0 15.0 - On or before
marketing and related 31 December
industries 2023
R2023F
12A3185
Al
Developing and operating our  B% KEE A f#ISaaSh ¥ 6.3 6.3 - 6.3 On or before
SaaS$ enterprise marketing EHRETE  EAE 31 December
service platform as a means BRI EEEN & 2024
to expand our marketing ik 1220245
channels 12A318%
ZA
General working capital —KeELe 9.9 10.0 4.7 5.3 On or before
31 December
2024
720245
1243183
ZA
Total @ 100.0 100.7 60.2 40.5
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As at 30 June 2023, the amount of unutilised net proceeds
amounted to approximately HK$40.5 million. The unutilised
net proceeds were placed in interest bearing deposits with
authorised financial institutions or licensed banks in Hong
Kong and the PRC.

Up to 30 June 2023, the utilised net proceeds were applied
in accordance with the planned use as previously disclosed in
the Prospectus and the remaining net proceeds are expected
to be used as planned. The remaining unutilised net proceeds
are expected to be utilised on or before 31 December 2024.
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R2023F6 A308 * RBAMSHEFER
#)40.5B &R T - RBBABTIRFENES
KA B RS MBS R RIT R RRT B

=+
e

EZ2023F6H30R - KEAMBEREFRED
RRERTANENTEAEEA - MR TA
BRRFRERKIZABEE - A T RBAM
FRIRFETAHR N 2024F 12 A31 B8 2 Al
M -



Corporate Governance and Other Information

CORPORATE GOVERNANCE REVIEW
Relationship with Our Controlling Shareholders

Each of Mr. Tian Huan, Mr. Chen Ping, Mr. Zhang Yongli,
Tanshin Investments Limited, Vicen Investments Limited and
Sprus Investments Limited, the Controlling Shareholders, has
entered into a deed of non-competition dated 16 September
2022 in favour of the Company pursuant to which each of
them unconditionally and irrevocably undertaken in favour
of the Company, on a joint and several basis, that each of
them shall, and shall procure that their respective close
associates and/or companies controlled by them (other
than the members of the Group), not directly or indirectly,
be interested or involved or engaged in or carry on or be
concerned with or acquire or hold any right or interest (in each
case whether as a shareholder, partner, agent or otherwise
and whether for profit, reward or otherwise) in any business,
or is about to be engaged in any business which competes or
is likely to compete with the business of the Group in the PRC
and any other country to which the Group carries on business.
Details of the non-competition undertakings have been set
out in the section headed “Relationship with Controlling
Shareholders” in the Company’s prospectus dated 30
September 2022. The Company has received the confirmation
from the Controlling Shareholders of the Company in respect
of their compliance with the terms of the non-competition
undertakings for the year ended 31 December 2022. The
independent non-executive Directors had reviewed and
confirmed the compliance with and enforcement of the terms
of the non-competition undertakings by the Controlling
Shareholders for the year ended 31 December 2022.
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TEERKEMER

DIRECTORS’ AND CHIEF EXECUTIVE’'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2023, to the best knowledge of the Directors,
the interests and short positions of the Directors and chief
executive of the Company in the Shares, underlying Shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO),
which were required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions
of the SFO); or (b) pursuant to Section 352 of the SFO, to
be entered in the register referred to therein; or (c) to be
notified to the Company and the Stock Exchange pursuant to
the Model Code, were as follows:

EERBSITRAEBRKAD - 156
ROk EEENERNXR

BE2023F6A30R BEEMAAN  &F
RARRBEREITRABRAR B SR E EATHEE
EE (EERBESF LB RPIEXVED) i -
BB ERETEAR()REESLHE
ERBIEXVEREF 7 X877 BRR M & AR BBk 32
PrEviE s foX B (BIEIRIBEES KBS HAIE
B RRGRSR H W E R BAR R TR RO s SR
B) ¢ 3(b)BREE S ME R PI5E 3521F5C
B IGFT B M AR SRR - ()R
IRIRYEST BIZE A& AN 7] Ko B 32 P O M e KO
BRI

Interest in the Company SN[ &
Approximate

Name of Director/ Capacity/ Number of percentage of
Chief Executive Nature of interest Shares held® interest®
BEE BRTBRAEEE B HEEMHE BENRGOEE® EZPHEIHLD
Mr. Tian Huan Interest in controlled corporation® 750,000,000 (L) 75%
HEk 4 R EEER?

Parties acting in concert®

—BITEBALT®
Mr. Chen Ping Interest in controlled corporation® 750,000,000 (L) 75%
BRSP4 R AE RO

Parties acting in concert®

—BITEBAL®
Mr. Zhang Yongli Interest in controlled corporation® 750,000,000 (L) 75%

YR EEER®
Parties acting in concert®
—BITEAL®

SROKAISE A
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Notes:

The letter “L” denotes the person’s long position in the Shares.

(1)

(2)

(3)

(4)

(3)

The calculation is based on the total number of 1,000,000,000
Shares in issue as at 30 June 2023 without taking into account
any Shares that may be issued under the Share Option Scheme.

As at 30 June 2023, Tanshin Investments directly held
347,500,000 Shares in our Company. Tanshin Investments is
wholly-owned by Mr. Tian Huan. By virtue of the SFO, Mr. Tian
Huan is therefore deemed to have an interest in the Shares held
by Tanshin Investments.

As at 30 June 2023, Vicen Investments directly held
290,000,000 Shares in the Company. Vicen Investments is
wholly-owned by Mr. Chen Ping. By virtue of the SFO, Mr. Chen
Ping is therefore deemed to have an interest in the Shares held
by Vicen Investments.

As at 30 June 2023, Sprus Investments directly held
112,500,000 Shares in the Company. Sprus Investments is
wholly-owned by Mr. Zhang Yongli. By virtue of the SFO, Mr.
Zhang Yongli is therefore deemed to have an interest in the
Shares held by Sprus Investments.

On 22 October 2021, Mr. Tian Huan, Mr. Chen Ping and Mr.
Zhang Yongli entered into an acting-in-concert Agreement,
pursuant to which Mr. Tian Huan, Mr. Chen Ping and Mr.
Zhang Yongli confirmed that they had been acting in concert
since 14 July 2017 when they started to own the equity
interest of Hangzhou Rego in proportions of 60%, 25% and
15% respectively, directly or indirectly and undertook to vote
unanimously for any resolutions proposed at board meetings
and shareholder meetings of the Group upon the signing of the
acting-in-concert agreement.

EEANMEMER

BT -
FRILIEZALTRBO R

(1) ZETETIER2023F6 302 #1THKkG 42
271,000,000,0000% (I 5+ R AR 4= i st v &t
IR R TTRE MY ) WS H

(2) M2023%F6H30H @ REKREAEEFEAR
71347,500,000 i 15 o REUR & B AEUE
E2EHER - REEFRBERD - BB
EREFE RN RERE S E R A E

= e

(3) M2023F6H30H F BRKREAEFEAR
#290,000,000 17 - & RIEEHRF L
T2EHER - REEFRBEGRD - BR¥E
FRFRERNEREESENR D A E

e
i e

(4) R2023%6A30A BLREABHARA
71112,500,000 A5 * Z47 12 4 o ek FI
SR EHA  RIEESRBEHED - FAK
e B LR BN B R S B ORI R
s -

(5) #2021410H228 - HEUEAE - RERER
SRKRIEERT S —BITE R - Bt - BEE
£ BRPEERFOKFIEEREER2017
F7R148 (RERED B EEIBEEEN
MET60% ~ 25% K 15%#E 2 B)E—&
—HITE - ARBRE - BOTHHAR AR
AEBREZEEHMRAE LIREMEMMR
BERETHERR -
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TEERKEMER

SUBSTANTIAL SHAREHOLDERS'’
INTERESTS AND SHORT POSITIONS IN

SHARES AND UNDERLYING SHARES

As at 30 June 2023, to the best of knowledge of the Directors,
the following persons, other than Directors or chief executive
of the Company, had interests or short positions in the
Shares or underlying Shares which fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO as recorded in the register required to be kept by

the Company pursuant to Section 336 of the SFO:

)53

EAR

FERRRRMD RABRG 2 ER

NN
RE

20236 A308  BEEMAM - THIA
T(REFIARAZHITHRABIN RN K
MR T HERER 7 LA B EMFEXVE
237 B IFSUB R R B R O HE S 20K
B HRBNRERE S LB GDIE3361ER
AIAETHEFNECMANERIOAR

Approximate

Name of Director/ Capacity/ Number of percentage of
Chief Executive Nature of interest Shares held® interest®
BES BeTBAEBRE 8B 56 HEumt"E BENRAHA® HEZPHEIHO
Mr. Tian Huan Interest in controlled corporation® 750,000,000 (L) 75%
HEE S R AR

Parties acting in concert®

—BETEAL®
Tanshin Investments Beneficial Interest® 347,500,000 (L) 34.75%
RERRE BEmtEm®
Ms. Yin Xiaohua Interest of spouse(® 750,000,000 (L) 75%
RIEER L BeiBiEmR @
Mr. Chen Ping Interest in controlled corporation® 750,000,000 (L) 75%
PRI RIEEE R

Parties acting in concert®

—BITEAL®
Vicen Investments Beneficial Interest® 290,000,000 (L) 29%
BEIREA BEamiEn®
Ms. Yang Jie Interest of spouse® 750,000,000 (L) 75%
BRI+ FeiB Rz
Mr. Zhang Yongli Interest in controlled corporation® 750,000,000 (L) 75%

SROKAISE A

R AR R R
Parties acting in concert®
—BATEIAL®
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Approximate
Name of Director/ Capacity/ Number of percentage of
Chief Executive Nature of interest Shares held® interest®
BES BeIBABHRE 8B 56 HEumt"E BENRAHEAY HERHHNEIHO
Sprus Investments Beneficial Interest® 112,500,000 (L) 11.25%
EERE BEamtEm®
Ms. Chen Yingzhi Interest of spouse® 750,000,000 (L) 75%

FRIEFZ T Br B
Notes:

The letter “L” denotes the person’s long position in the Shares.

(1)

(2)

(3)

(4)

The calculation is based on the total number of 1,000,000,000
Shares in issue as at 30 June 2023, without taking into account
any Shares that may be issued under the Share Option Scheme.

As at 30 June 2023, Tanshin Investments directly held
347,500,000 Shares in the Company. Tanshin Investments was
wholly-owned by Mr. Tian Huan. By virtue of the SFO, Mr. Tian
Huan was therefore deemed to have an interest in the Shares
held by Tanshin Investments. Ms. Yin Xiaohua is the spouse of
Mr. Tian Huan. By virtue of the SFO, Ms. Yin Xiaohua is deemed
to be interested in the same number of Shares in which Mr. Tian
is interested.

As at 30 June 2023, Vicen Investments directly held
290,000,000 Shares in the Company. Vicen Investments was
wholly-owned by Mr. Chen Ping. By virtue of the SFO, Mr. Chen
Ping was therefore deemed to have an interest in the Shares
held by Vicen Investments. Ms. Yang Jie is the spouse of Mr.
Chen Ping. By virtue of the SFO, Ms. Yang Jie is deemed to be
interested in the same number of Shares in which Mr. Chen Ping
is interested.

As at 30 June 2023, Sprus Investments directly held
112,500,000 Shares in the Company. Sprus Investments was
wholly-owned by Mr. Zhang Yongli. By virtue of the SFO, Mr.
Zhang Yongli was therefore deemed to have an interest held
by Sprus Investments. Ms. Chen Yingzhi is the spouse of Mr.
Zhang. By virtue of the SFO, Ms. Chen Yingzhi is deemed to be
interested in the same number of Shares in which Mr. Zhang is
interested.

Fi3

FRILEZALTRBRO R

(1)

(2)

(3)

(4)

Zat BT ER2023F6 A30H BB ITRM 42
£71,000,000,000% (3 #& 5t K AR 15 F A i =t
IR RTTRVE MY ) WS H

R2023F6HA30R  REBREEERAAR
A]347,500,000 1 o REULE d AESE
E2EHER - REESFRPEGED - AR
R AR AN RBUR B A IO T A
g o RIER T RERSEENEE - REES
LHEGRD - BREELTRRANESEESR
ARSI A Ry h A A

M2023F6H30F ' BREEEEXFALAR
#1290,000,0008 i fn - & RBEHRF L
EEREREAR REBEESLFEERM - RFE
FRIL R SNEREERFFORO A
g o HRLTRRFEENRE - REBFEFK
HIE R - HRL LR RNRT S EEAE
sSAYERE R R iD A A

R2023F6HA30R  ELREEERAAR
A]112,500,000 (1 © EFZILE d iR K F
FERERE - BIBEFLHEED - RoxF
FERANBRRNELRERENRO T HES
R - RREL LT R/REENRS - RIEES
MBI - REEZTWRRNRALEER
REmAARRS R BRiph A s
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Save as disclosed above and to the best knowledge of the
Directors, as at 30 June 2023, the Directors and the chief
executive of the Company are not aware of any other person
(other than the Directors or chief executive of the Company)
who had an interest or short position in the Shares or
underlying Shares which would be required to be notified to
the Company and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO or which would
be required to be recorded in the register to be kept by the
Company pursuant to Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

During the Reporting Period, the Company did not redeem
any of its listed securities nor did the Company or any of its
subsidiaries purchase or sell such securities.

COMPLIANCE WITH CG CODE

The Group is committed to implementing high standards
of corporate governance to safeguard the interests of the
Shareholders and enhance the corporate value as well as the
responsibility commitments. The Company has adopted the
CG Code as its own code of corporate governance since the
Listing Date.

In the opinion of the Directors, the Company has complied
with all applicable code provisions of the CG Code for the
Reporting Period.

The Board will continue to review and monitor the corporate
governance practices of the Company for the purpose of
complying with the code provisions of the CG Code and
maintaining a high standard of corporate governance of the
Company.

Rego Interactive Co., Ltd HIEEHER AT
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Corporate Governance and Other Information

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct governing the securities transactions by the Directors.
Specific enquiries have been made to all the Directors and the
Directors have confirmed that they have complied with the
Model Code for the Reporting Period.

No incident of non-compliance of the Model Code by the
employees was noted by the Company throughout the
Reporting Period.

AUDIT COMMITTEE

The Company has established the Audit Committee with
written terms of reference in compliance with the CG Code.
As at the date of this report, the Audit Committee consists
of three members, all of whom are INEDs, namely Mr. Wan
Lixiang, Ms. Hu Huijun and Mr. Zhao Zhongping. Mr. Wan
Lixiang is the chairman of Audit Committee.

REVIEW OF INTERIM RESULTS

The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the
six months ended 30 June 2023, including the applicable
accounting policies and accounting standards adopted by
the Group, and considers that such statements have been
prepared in compliance with the applicable Listing Rules. The
audit committee was satisfied that the financial statements
were prepared in accordance with applicable accounting
standards and fairly present the Group’s financial position and
results for the Period.

INTERIM DIVIDEND

The Board has resolved not to declare the payment of any
interim dividend for the six months ended 30 June 2023 (30
June 2022: nil).

EEANMEMER

ESETRESXZNEESA

ARRIERAFRLETH]  (FREABREEF
EITEHF R 2BRTER - ARRIERZEE
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FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

Save as disclosed in the Prospectus and this report, the Group
did not have any future plans for material investments or
capital assets as at 30 June 2023.

CHANGES TO DIRECTORS’
INFORMATION

The changes of directors’ information as required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules are
set out below:

Name of Director Details of Change

EAREREREGE 2 ARG

BERRAREFIEESS - 18202366830
AAEEYSEAEAREREREAEZFR
s

EEEREE

RIS AR 13.51B(1) AT RENE S
BREELT

Effective Date

EERE BEFE e g=l-
Mr. Xiao Yanfeng Resigned as an executive Director of the Company 5 January 2023
RE#HLE BHEARBIMITES 2023%1H5H

Mr. Fan Lianshun
SBiEESAE BEEAEERGBINITES
Mr. Xia Yuanbo
BERREE BLZERERRBIMITES
Ms. Zeng Zhen
SELZT BZARERBIWNITES

Save as disclosed above, there is no other information
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

SUBSEQUENT EVENTS

As at the date of this report, there was no other significant
event subsequent to 30 June 2023.

APPRECIATION

The Board would like to express its sincere gratitude to the
Shareholders, management team, employees, business
partners and customers of the Group for their support and
contribution to the Group.
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Appointed as an executive Director of the Company

Appointed as an executive Director of the Company

Appointed as an executive Director of the Company

5 January 2023
2023%1H5H

5 January 2023
2023%1H5H

5 January 2023
2023%1H5H

BEXFEBEE G WS HRAIE
13.51B(1)EATF REHEMER -
HREE
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
PHEAZE R REMEEBAR

For the six months ended 30 June 2023

Notes
Bt
Revenue & 6
Cost of sales SHE KA
Gross profit EF
Other income and other gains or E AN R A Wz k& 18 7
losses
Provision for impairment losses on TRVE EREBERE
financial assets
Selling and distribution expenses HE R HAS
Administrative expenses 1THRE X
Research and development expenses %
Listing expenses EiRX
Finance costs BE KA
Profit before income tax FRPATS B AR 8
Income tax expense FriS iR 10
Profit for the period HRRR
Other comprehensive income Hip2EBA
Item that will not be reclassified to T BB BmHE -
profit or loss:
- Exchange differences arising from — — S ELNE K Z5
translation
Total comprehensive income for HIRZHEWALZE
the period
Earnings per share for the profit HRAQAEE AEMLERZ
attributable to owners of the FREF

Company during the period
- Basic and diluted (expressed in
RMB per share)

—HEAREEASRAR 12
BITHR)

EZ 20236 A30H 1L/~ & A

Six months ended 30 June

HZ6HA30HLLA<EA
plipic 2022
2023 20224
RMB’000 RMB’000
ARMT T ARETFT
(unaudited) (unaudited)
(RE&ER) (REEZ)
68,975 108,591
(25,555) (51,133)
43,420 57,458
2,761 6,649
(4,560) (8,527)
(3,929) (4,787)
(13,898) (6,981)
(9,385) (7,513)
- (1,453)
(921) (761)
13,488 34,085
(2,009) (5,658)
11,479 28,427
82
28,509
0.04
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Interim Condensed Consolidated Statement of Financial Position
FRHEAR BR AR & BT SR R 3=

At 30 June 2023

7K2023F6H30H
At At
cOBITHTEN 31 December
2023 2022
R2023F R20224F
6H30H 12A31H
Notes RMB’'000 RMB’000
bz ARETT ARBTIT
(unaudited) (audited)
(REEER) (58 FZ)
ASSETS AND LIABILITIES BERARE
Non-current assets FRBEE
Intangible assets | EE 14 15,622 17,589
Property, plant and equipment L E N YN L] 13 2,365 647
Right-of-use assets EREEE 247 325
Goodwill EE 26,729 14,342
Prepayment TEfFRIE - 2,696
Financial assets at fair value through ZAFEAEZR 2SR 15
profit or loss BE 12,701 -
57,664 35,599
Current assets REBEE
Inventories e 4,107 2,424
Contract assets BHEE 21 1,651 2,202
Trade receivables 2 5 EWGRIA 16 148,586 98,111
Prepayments, deposits and other BRI - e REMmER 17
receivables IR 100,101 74,515
Restricted bank deposits TR HIERITIFEK 18 1,256 -
Cash and cash equivalents ReRBFEEED 18 148,230 186,849
403,931 364,101
Total assets EERAE 461,595 399,700
Current liabilities REBEE
Trade payables B STk 19 9,886 15,716
Contract liabilities AHEE 21 5,886 7,578
Other payables and accruals HAb S 5RIB K BT &R 20 35,481 22,611
Bank borrowings RITIERX 22 90,019 38,000
Lease liabilities HEAE 187 187
Income tax payable FE PSR 11,313 13,384
152,772 97,476
Net current assets REBEEFE 251,159 266,625
Total assets less current liabilities EEZEBERABERE 308,823 302,224
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Interim Condensed Consolidated Statement of Financial Position

RS RRAR S

At

30 June

2023

H2023F

6H30H

Notes RMB’000
Bt AR®T T
(unaudited)
(RRERK)

21 3,134
84
286

3,504

156,276

305,319

6,790
24 298,529

Non-current liabilities FRBARE
Contract liabilities BHEE
Lease liabilities HERE
Deferred tax liabilities EEHIBEE

Total liabilities E B85

NET ASSETS EERE

EQUITY R
Share capital [N
Reserves (e

TOTAL EQUITY 4R

305,319

Interim Report 2023 FREisRE

BSOS

At 30 June 2023
1202346 H30H

At

31 December
2022
R20224F
12H31H
RMB’000
ARETIT
(audited)
(FE&=1z)

4,271
164
328

4,763
102,239
297,461

6,790
290,671

297,461
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Interim Condensed Consolidated Statement of Changes in Equity
PHAAGE R B E R

For the six months ended 30 June 2023
#HZE2023F6 A30H |E/<EA

Shares held
under the
share award
Share Share Other scheme  Statutory  Translation Retained
capital premium* reserve’ reserve’ reserve’ reserve*  earnings*
k#
T e st &
hR
T RiviE R i EERE EiGE REBAF &3t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARETT ARETT ARETT ARBTT ARETT ARETT

(Note 23(a))

(K23(a)
At 1 January 2023 (audited)  #2023%1A18(E5%) 6,790 112,833 (47,432) - 9,265 3,540 212,465 297,461
Profit for the period il - - - - - - 11,479 11,479
Other comprehensive income  SREHZENA :
for the period:

Exchange differences arising  #EZEE4HER
on translation differences  £E
Total comprehensive income  SIAZENASE
for the period

Appropriation to statutory  BAEERE
reserve
Repurchase of Company's ~ BEALTRE

shares (4,361) (4,361)
At 30 Jung 2023 (unaudited)  #202356/130F
(xEE7) 112,833 (47,432) (4,361) 9,982 223221 305319
Share Share Other Statutory  Translation Retained
capital premium? reserve reserve reserve earnings* Total
e R R(E Al AR B i gt
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARETT ARETT ARETT ARETT ARETT
At 1 January 2022 (audited) 120221 1R (B21) 1 - (47,432) 7,500 107 145,727 105,903
Profit for the period iyl = = - - - 28,427 28,427
Other comprehensive income for ~ EIREHB2ENRA :
the period:
Exchange differences arisingon ~ AEZEEZMER
translation differences =8 = = - - 82 - 82
Total comprehensive income for ~ BR2EMALE
the period - - - - 82 28,427 28,509

Appropriation to statutory reserve  EA£E - = = - - , -

At 30 June 2022 (unaudited) 12022564308
(REER)

—_
1

(47,432) 7,500 189 174,154 134,412

# The total of these balances represents “reserves” in the interim  # ZE R 2 AR BRSRRAR & SRR A
condensed consolidated statement of financial position. 2] -
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Interim Condensed Consolidated Statement of Cash Flows
FHISAGSHERER

For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

Six months ended 30 June
HZ6H30H1LAEA
plipic 2022
2023 20224
RMB’000 RMB’000
AR¥T T ARBTT
(unaudited) (unaudited)
(REEFZR) (REEE=Z)

Cash flows from operating activities RETEABRERE
Profit before income tax BR ARG A A 1 13,488 34,085
Adjustments for: FEMT
Amortisation of intangible assets I A = 2,063 1,973
Bank interest income SRITHEHA (1,043) (97)
Depreciation of property, plant and Y% BERRETE
equipment 328 415
Depreciation of right-of-use assets FREESENE 78 =
Finance costs BhE A 761
Inventories written off FEEH 20
Gain on disposal of property, plant and HEWE  BE R&E R
equipment -
Provision for impairment BHEERBEBERE
loss on contract assets 21
Provision for impairment loss on trade B 5 WG IR BB EEE
receivables 8,509
Provision/(reversal) of impairment Hih W R IB R EREEE,
loss on other receivables () (3)
Operating profit before working EEESBE A WKERR
capital changes 20,350 45,684
Increase in inventories FEEM (1,683) (2,263)
Decrease in contract assets BREERD 400 541
Increase in trade receivables B 5 FEWGRIBIE N (52,332)
Increase in prepayments, deposits and TERFRIA ~ e REAMERGRIA
other receivables 0 (2,478)
Increase in restricted bank deposits IR I R T 5RIE AN =
(Decrease)/increase in contract liabilities ~ A&&ECHA) /1N 982
(Decrease)/increase in trade payables B ZREMAFECRD), 910
(Decrease)/increase in other payables and  E bt 7118 & e+ &
accruals CrA), /10 943
Decrease in amounts due to related parties &/~ B 5z B (22,180)
Cash generated from operations REfBES (30,193)
Interest received BB 1,043 97
Income tax paid EAETER (4,122) (3,406)
Net cash used in operating activities RETHIARSTFE (32,065) (33,502)
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Interim Condensed Consolidated Statement of Cash Flows
FREFSRHAR S IR &M E K

For the six months ended 30 June 2023
#HZE2023F6 A30H |E/<EA

Six months ended 30 June
HZ6H30H1LAEA
plipic 2022
2023 20224
RMB’000 RMB’000
AR¥T T ARBTT
(unaudited) (unaudited)
(REEFZR) (REEE=Z)

Cash flows from investing activities RETEFMBRERE

Acquisition of subsidiary, net of cash WHEMTB AR - HNBRATHUER

acquired Re (18,638) -
Purchases of intangible assets BEEVEE - (131)
Purchases of property, plant and BEME - WEMKEE

equipment (1,913) (80)
Proceeds from disposal of property, plant  HE¥% - HE LRER

and equipment 8 %R 180 -
Purchases of financial assets at fair value = BERATFEFAEBRS &/

through profit or loss BE (12,701) -
Net cash used in investing activities RETEFTARESFE (211)
Cash flows from financing activities RETEMERERE
Proceeds from bank borrowings RITIE RIS SRIE 23,500
Repayments of bank borrowings EBIRITHER (2,600)
Interests paid on bank borrowings BAHRTTIE R B (761)
Repayments of principal portion of lease BEERSHENASHBD

liabilities -
Interests paid on lease liabilities ENHEEEFE =
Purchase of shares held under the share BERRD R EIIE THRER

award scheme A {7 =
Net cash generated from financing MEETHFEESFEE

activities 26,518 20,139
Net decrease in cash and cash HeRBESEEYRD FHE

equivalents (38,619) (13,574)
Cash and cash equivalents at HANRERASEEY

beginning of the period 186,849 61,475
Cash and cash equivalents at end of HRAERASEEY

the period 148,230 47,901
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1. GENERAL

Rego Interactive Co., Ltd (the "Company”) was
incorporated in the Cayman Islands, as an exempted
company with limited liability under the Cayman
Companies Act on 8 August 2017. Its shares are listed
on the Main Board of the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The registered office of
the Company is located at 4th Floor, Harbour Place, 103
South Church Street, P.O. Box 10240, Grand Cayman,
KY1-1002, Cayman Islands and its principal place of
business is located at People’s Republic of China ("PRC").
The Company is an investment holding company. The
Company and its subsidiaries (collectively referred to as
the “Group”) were engaged in the following businesses
in the PRC.

. Marketing and promotion services
o IT solutions services
o Others

In the opinion of the directors of the Company, the
immediate holding companies of the Company are
Tanshin Investments Limited (“Tanshin Investments”),
Vicen Investments Limited (“Vicen Investments”) and
Sprus Investments Limited (“Sprus Investments”)
which are incorporated in the British Virgin Islands.
The ultimate shareholders of the Company are Mr. Tian
Huan (“Mr. Tian”), Mr. Chen Ping ("Mr. Chen”) and
Mr. Zhang Yongli (*Mr. Zhang”) who have entered into
acting-in- concert agreement on 22 October 2021 and
confirmed they have been acting in concert since 14
July 2017. Accordingly, Mr. Tian, Mr. Chen, Mr. Zhang,
Tanshin Investments, Vicen Investments and Sprus
Investments collectively referred to as the “Controlling
Shareholders”.

The interim condensed consolidated statement of profit
or loss and other comprehensive income, the interim
condensed consolidated statement of changes in equity
and the interim condensed consolidated statement of
cash flows of the Group for the six months ended 30 June
2023 include the results and cash flows of all companies
now comprising the Group as if the current structure
had been in existence for the six months ended 30 June
2023, or since their respective dates of acquisition/
incorporation/establishment/when the combining
entity first came under the control of the Controlling
Shareholders, whichever is the shorter period.

Notes to the Interim Condensed Consolidated Financial Statements

IR R AR S B IR MR

For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

—REH

HREBERAG([RAT)N2017F
BHABHBHBASKARIE)VER S S
ML BEREBRAT - HIRHRE
BHMAERGMERAG([BRAT]) ER
£ o AR R M SR A R 4th
Floor, Harbour Place, 103 South
Church Street, P.O. Box 10240,
Grand Cayman, KY1-1002, Cayman
Islands © 1 £ &= Z & ¥ i B, P 2
ARHEFMBA([HE]) - XA A —RIE
BYERAR - KRR REMEB AR (5HE
[ZREE DN FBEEEATERS

o EHRHERG
o ITEORITZER
o Hith

RRBEFERR  ARANEEREZERA
ARARBREARAB([RBERE] -
REREARAA(ERRE]) REY
REERAR(ELRE ) (IR RER
HERSEMMKIL) - ARRINRERRS
MEEAE(THEE]D - RFEE(TRE
£ D RERKMEE(TREE]D - BHER
2021510 A 22 BRI — BT # & &
BRREB2017F7 148 B EH R —
BiTE o At - BEE - BREL - RE
£ RBRE  BREREMECRES
B[ ERARR ] -

REEEHZE2023F6A30H E/<EAR
hHIMAGAEE REMEEBAR
RS B AR A HE o B B AR N RS AR AR
EHSRERBEAKEETAAKE
NAEANEENRBASRE @ BURTRE
MBE2023F6A30R IEXEAKBEE
HERBWE, ML KL E IR
R BCRIZSI T Z 8 R I (AREH
RE)AR—BEFE °
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Notes to the Interim Condensed Consolidated Financial Statements

RS R4 & B A R I A

For the six months ended 30 June 2023
HZE2023F6 A30H |E/<EA

2. BASIS OF PREPARATION OF INTERIM

CONDENSED CONSOLIDATED
FINANCIAL STATEMENT AND
ADOPTION OF HONG KONG
FINANCIAL REPORTING STANDARDS
("HKFRSs")

The interim condensed consolidated financial statements
for the six months ended 30 June 2023 have been
prepared in accordance with Hong Kong Accounting
Standard ("HKAS"”) 34 Interim Financial Reporting issued
by Hong Kong Institute of Certified Public Accountants
("HKICPA") and applicable disclosures required by the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited. The interim condensed
consolidated financial statements do not include all
the information and disclosures required in the annual
consolidated financial statements, and should be read
in conjunction with the Group’s annual consolidated
financial statements as at 31 December 2022. However,
selected explanatory notes are included to explain events
and transactions that are significant to an understanding
of the changes in the Group’s financial position and
performance since the last annual financial statements.

The accounting policies adopted in the preparation of the
interim condensed consolidated financial statements are
consistent with those followed in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2022, except for the adoption
of new standards effective as of 1 January 2023. Several
amendments apply for the first time in 2023, but do not
have an impact on the interim condensed consolidated
financial statements of the Group. However, not all are
expected to impact the Group as they are either not
relevant to the Group’s activities or require accounting
which is consistent with the Group’s current accounting
policies.
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BASIS OF PREPARATION OF INTERIM
CONDENSED CONSOLIDATED
FINANCIAL STATEMENT AND
ADOPTION OF HONG KONG
FINANCIAL REPORTING STANDARDS
("HKFRSs”) (CONTINUED)

The following amendments are effective for the period
beginning 1 January 2023:

= Disclosure of Accounting Policies (Amendments to
HKAS 1);

- Definition of Accounting Estimates (Amendments to
HKAS 8);

= Deferred Tax related to Assets and Liabilities arising
from a Single Transaction (Amendments to HKAS
12); and

= Insurance Contracts (HKFRS 17 and Amendments to
HKFRS 17 (including the October 2020 and February
2022))

The amendments to standards did not have any
significant impact on the Group’s interim condensed
consolidated financial statements.

The Group has not early adopted any standard,
interpretation or amendment that has been issued but is
not yet effective.
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For the six months ended 30 June 2023
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Notes to the Interim Condensed Consolidated Financial Statements

R RRAR & B S R M A

For the six months ended 30 June 2023
HZE2023F6 A30H |E/<EA

3. ADOPTION OF HONG KONG

FINANCIAL REPORTING STANDARDS
("HKFRSs")

The accounting policies adopted in the preparation of the
interim condensed consolidated financial statements are
consistent with those followed in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2022, except for the adoption
of new standards effective as of 1 January 2023. Several
amendments apply for the first time in 2023, but do not
have an impact on the interim condensed consolidated
financial statements of the Group. However, not all are
expected to impact the Group as they are either not
relevant to the Group’s activities or require accounting
which is consistent with the Group’s current accounting
policies.

The following amendments are effective for the period
beginning 1 January 2023:

= Disclosure of Accounting Policies (Amendments to
HKAS 1);

= Definition of Accounting Estimates (Amendments to
HKAS 8);

= Deferred Tax related to Assets and Liabilities arising
from a Single Transaction (Amendments to HKAS
12); and

= Insurance Contracts (HKFRS 17 and Amendments to
HKFRS 17 (including the October 2020 and February
2022))

The amendments to standards did not have any
significant impact on the Group’s interim condensed
consolidated financial statements.

The Group has not early adopted any standard,
interpretation or amendment that has been issued but is
not yet effective.
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4. CRITICAL ACCOUNTING JUDGMENTS 4.

AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

The preparation of interim condensed consolidated
financial information requires management to make
judgements, estimates and assumptions that affect
the application of accounting policies and the reported
amounts of asset and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing these interim condensed consolidated
financial statements, the other significant judgements
made by the management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to
the annual financial statements for the year ended
31 December 2022, except the following estimation
uncertainty:

Financial assets at fair value through
profit or loss (“"FVTPL”)

The fair value measurement of the financial assets
through profit or loss utilises market observable inputs
and data as far as possible. Inputs used in determining
fair value measurements are categorised into different
levels based on how observable the inputs used in
the valuation technique utilised are (the “fair value
hierarchy”):

= Level 1: Quoted prices in active markets for
identical assets or liabilities (unadjusted);

= Level 2: Inputs other than quoted prices included
within level 1 that are observable for the asset
or liability, either directly (that is, as prices) or
indirectly (that is, derived from prices); and

- Level 3: Inputs for the asset or liability that are
not based on observable market data (that is,
unobservable inputs).

Notes to the Interim Condensed Consolidated Financial Statements
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Notes to the Interim Condensed Consolidated Financial Statements

R RRAR & B S R M A

For the six months ended 30 June 2023
HZE2023F6 A30H |E/<EA

4. CRITICAL ACCOUNTING JUDGMENTS 4. EE€H ¥ EMATTTFTEEE

AND KEY SOURCES OF ESTIMATION
UNCERTAINTY (CONTINUED)

Financial assets at fair value through
profit or loss ("FVTPL”) (Continued)

The classification of an item into the above levels is
based on the lowest level of the inputs used that has a
significant effect on the fair value measurement of the
item. Transfers of items between levels are recognised in
the period as they occur.

The Group selects appropriate valuation techniques for
financial instruments measured at FVTPL for financial
reporting purposes. The executive directors have
delegated the valuation work to finance division of
the Company, to determine the appropriate valuation
techniques and inputs for fair value measurements.
In estimating the fair value of assets, the Group uses
market-observable data to the extent it is available (Level
1).

Where Level 1 inputs are not available, the Group
engages a qualified valuer, an independent third party, to
perform the valuation. The finance division works closely
with the valuer to establish the appropriate valuation
techniques and inputs to the model. The finance division
of the Company reports the findings to the executive
directors of the Company regularly to explain the
cause of fluctuations in the fair value of the assets
and liabilities. The Group uses valuation techniques
that include inputs that are not based on observable
market data to estimate the fair value of certain types of
financial instruments.
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5. SEGMENT INFORMATION

Management has determined the operating segments
based on the reports reviewed by the chief operating
decision maker ("CODM"). The CODM, who is responsible
for allocating resources and assessing performance of
the operating segment has been identified as executive
directors of the Company.

The Group is principally engaged on the provision of
marketing and promotion services and IT solutions
services on the PRC. The CODM of the Company review
the operating results separately, which the Group has
the following 3 reporting segments: (i) Marketing and
promotion services; (ii) IT solutions services; and (iii)
Others.

The CODM assesses the performance of the operating
segments based on the segment profit. The reconciliation
of segment profit to profit before income tax is shown
in the consolidated statement of profit or loss and other
comprehensive income. There were no separate segment
assets and segment liabilities information provided to
the CODM, as the CODM does not use this information to
allocate resources or to evaluate the performance of the
operating segments.
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For the six months ended 30 June 2023
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Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS i R M 5

For the six months ended 30 June 2023

EZ2023F6830H 1L/~ MEA

5. SEGMENT INFORMATION

5. RELEHR ()

(CONTINUED)
(a) Segment revenue and results (a) "HE Kz R¥EE
Marketing
and promotion  IT solutions Consolidated
services services Others total
BEREERE ITERARBE Heh X
RMB'000 RMB'000 RMB'000 RMB'000
ANREFT ANREFTT ARETTT ARETTT
For the six months ended ££2023%6A30R L~ fHA
30 June 2023 (unaudited) (REBER)
Revenue Wiz 55,067 13,905
Cost of sales BERA (21,246) (4,309)
Segment profit vl 33,821 9,596
For the six months ended ~ &Z%2022F6A30R 1t/ /A
30 June 2022 (unaudited)  (KEBHK)
Revenue Wiz 91,854 16,689 48 108,591
Cost of sales HEMKA (45,631) (5,502) - (51,133)
Segment profit vl 46,223 11,187 48 57,458

Note: On 31 May 2023, the Group completed the
acquisition of Yangtze River Delta Demonstration
Zone (Shanghai) ASMKT Network Technology Co.,
Ltd. ("ASMKT"), which should be classified in the
reportable segment of marketing and promotion

services.

(b) Revenue from external customers

All significant external customers of the Group
are located in Mainland China. Accordingly, no
geographical information of external customers is

presented.

(c) Non-current assets

All significant non-current assets of the Group
are located in Mainland China. Accordingly, no
geographical information of segment assets is

presented.
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Notes to the Interim Condensed Consolidated Financial Statements

B PR AR & B RS R I At

For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

6. REVENUE 6. W=
Six months ended 30 June
HZ6H30H1LEA
2023 2022
20234 20224
RMB’'000 RMB’000
AR¥T T ARETTT
(unaudited) (unaudited)
(REE&ER) (REEEZ)
Revenue from: RELTFE 2z W :
Marketing and promotion BRI ERE
services
- Promotion and advertising —HEREERS
services 66,271
- Virtual goods sourcing and — HE RS o PR R R AN AR
delivery services 25,583
91,854
IT solutions services ITHRR T SRR
- Mobile game and software — R R BRI EE
development and maintenance HE RS
services 8,642
- Solutions on lottery related — K ERER R RREE
software systems and equipment BRI R 8,047
16,689
Others Htb 48
Total revenue from contracts BEFEHNW=RE
with customers 108,591
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For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

6. REVENUE (CONTINUED)

Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS i R M 5

6. W (&)

Disaggregated revenue information W 22 &R 5
The amounts of each significant category of revenue REEHRE  ERRNSEZWRER
recognised during the Reporting Period are as follows: ZBEWT ¢
Marketing
and
promotion IT solutions
service services Others Total
EHERERRY ITRRLRRS Hitr st
RMB'000 RMB'000 RMB'000 RMB'000

For the six months ended HZ2023F6A30H1L5EA
30 June 2023 (unaudited) (REER)

Timing of revenue recognition: WA -

At a point in time NE—ES IR

Transferred over time EEREER

Total revenue from EEANBREE
contracts with customers

For the six months ended H2202256A30A L fEA
30 June 2022 (unaudited) (REER)

Timing of revenue recognition:

YR -

ARETT ARETT ARETT ARBTT

55,067

At a point in time RE—ERZ 91,854 6,928 48 98,830
Transferred over time BaRE - 9,761 - 9,761
Total revenue from contracts EF&#kFEAE

with customers 91,854 16,689 48 108,591
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Notes to the Interim Condensed Consolidated Financial Statements
R HARSRRAT & B RS R M 5

7. OTHER INCOME AND OTHER GAINS

For the six months ended 30 June 2023

EE 20236 A30H 1L/~ & A

7. HtAREMBKFEREE

OR LOSSES

Bank interest income IR1TH BUA

Government grants (Note) R T Bh (B EE)

Exchange gain BEE 5 o

Sundry income FETEUA

Note: For the six months ended 30 June 2023 and 2022, the M=

Group enjoyed the tax incentives on input value-added
tax according to the related regulations in the PRC. There
are no unfulfilled conditions related to these government
grants. For the six months ended 30 June 2023 and
2022, government grants had been received from the
PRC local government authorities as reimbursement of
the Group’s research and development activities.

Six months ended 30 June
BZ6H30BLNER

2023 2022
20234 20224
RMB’000 RMB’000
AR%ET T ARETTT
(CLELTT)) (unaudited)
(REEZ) (REEEZ)
1,043 97

158 5,198

607 -

953 1,354

2,761 6,649

(B ZE 2023 2202256 A30H 1E/N A

A BEEETEDER - AKEER
REVZAEBBEE - ZFZBT 8B
WEAEMARBITIRM - BE2023F R
20226 A30H IE/XEAA - EBH
077 BRI HE BRI T i B - 1R R ER
BB RIHER ©
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Notes to the Interim Condensed Consolidated Financial Statements

R RRAR & B S R M A

For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

8. PROFIT BEFORE INCOME TAX

Profit before income tax is arrived at after charging:

8.

BR TS B AR

B P15 350 Bl s A D S8 HIBR R 71 &% I8 18 5=
B o:

Six months ended 30 June

Cost of services recognised as
expenses

Costs of inventories recognised as
expenses (included write-down of
inventories)

Write-down of inventories

Amortisation of intangible assets

Depreciation of property, plant and
equipment

Depreciation of right-of-use assets

Gain on disposal of property, plant
and equipment

Short-term leases

Employee benefits expense*

(including directors’ remuneration)

- Salaries
- Welfare and other expenses

- Contribution to defined contribution — [AIEREEFGRRET2I{EL Y

retirement plans

HER RS M BRIS R A

ERRAXNFERA
(BREEHR)

7 EHUR
BB
M - BERRETE

EREEENE
HEME - BB M&EKE

RHEE

BERHFE*
(BRESEH:)
—F&

— @ AR

Hak

HBZ6H30HIL<EA
2023 2022
20234 20224
RMB’000 RMB’000
ARBT T AREBFIT
(unaudited) (unaudited)
(REEZ) (R EZ)
24,865 50,792
341
20
1,973
415
979
15,566
1,157
2,575
19,298

& Employees’ costs of approximately RMB8,746,000
(unaudited) and approximately RMB7,302,000 (unaudited)
were included in the research and development expenses
for the six months ended 30 June 2023 and 2022

respectively.
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Notes to the Interim Condensed Consolidated Financial Statements
R HARSRRAT & B RS R M 5

For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

9. FINANCE COSTS 9. BMEKA

Six months ended 30 June
B Z6H30H~ER

2023 2022
20234 2022F
RMB’000 RMB’000
AR¥T T ARBTT
(unaudited) (unaudited)
(RBEZ) (REEEZ)

Interest expenses on bank HRITEFRAEFEZ

borrowings 912 761
Interest expenses on lease liabilities & &G 8% 9 -

921 761
10.INCOME TAX EXPENSE 10. FiSHiBxX

The Group calculated the period income tax expense using ANEBFRHERAREHEERNEER
the tax rate that would be applicable to the expected REGTEHBREMSH A o F EBEL
total annual earnings. The major components of income SHEFENMEMEEW AR AR FTE G
tax expense in the interim condensed consolidated X EEBEXE DA

statement of profit or loss and other comprehensive
income represents:

Six months ended 30 June
BZ6H30B AR

2023 2022
20234 20224F
RMB’000 RMB’000
ARMT T ARBT T
(CLENT T )) (unaudited)
(REEZ) (REEEZ)

Current income tax — the PRC BNEAFT1S 1 — AR Y
- tax for the period —HiR IR 1,840 5,700
- under provision in respect of —BEFERETR

prior years 211 =
Deferred tax EAERE IR (Cr)) (42)
Income tax expense PS> 2,009 5,658
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Notes to the Interim Condensed Consolidated Financial Statements

R RRAR & B S R M A

For the six months ended 30 June 2023
HZE2023F6 A30H |E/<EA

10.INCOME TAX EXPENSE (CONTINUED)

Cayman Islands income tax

Pursuant to the rules and regulations of the Cayman
Islands, the Group is not subject to any taxation under
the jurisdictions of the Cayman Islands.

PRC Enterprise income tax

Pursuant to Enterprise Income Tax Law of the PRC ("EIT
Law”) and the Implementation Regulation on the EIT
Law, the tax rate of the Group’s subsidiaries operating
in the PRC during the Reporting Period was 25% of their
taxable profits. The income tax provisions of the of the
Group has been calculated at the applicable tax rate on
the estimated assessable profits for the period, based on
the existing legislation, interpretations and practices in
respect thereof.

For certain subsidiaries of the Group in the PRC
including Hangzhou Rego Network Company Limited
(*“Hangzhou Rego”) and Xi‘an Tiantai Innovation
Technology Company Limited (“Xi‘an Tiantai”) were
accredited as “High and New Technology Enterprise”
under relevant PRC laws and regulation, and subject to
a preferential EIT rate of 15% from 2020 to 2023 and
2023 to 2025. For Yangtze River Delta Demonstration
Zone (Shanghai) ASMKT Network Technology Co., Ltd.,
the Group completed the acquisition on 31 May 2023, it
was accredited as “High and New Technology Enterprise”
under relevant PRC laws and regulation, and subject to a
preferential EIT rate of 15% from 2021 to 2024.

According to relevant laws and regulations promulgated
by the State Tax Bureau of the PRC that was effective
and updated from 2017 onwards, enterprises engaging
in research and development activities are entitled
to claim 175% of their research and development
expenses so incurred as tax deductible expenses when
determining their assessable profits for the year ("Super
Deduction”). The Group has made its best estimate
for the Super Deduction to be claimed for the Group’s
entities in ascertaining their assessable profits during the
Reporting Period.
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Notes to the Interim Condensed Consolidated Financial Statements

11.DIVIDEND

No dividend was paid or proposed for ordinary shares of
the Company during the six months ended 30 June 2023

and 2022.

12.EARNINGS PER SHARE

ATTRIBUTABLE TO OWNERS OF THE

COMPANY

B PR AR & B RS R I At

For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

11. RE

MBI ZE 202345 202246 A30H 1E7
@A - BERAR R EBRRNHEZE
FIREMBE e

12. X 2T HEAABEERER

Six months ended 30 June
HZ6H30H1LEA
plipic 2022
2023 20224
(unaudited) (unaudited)
(RE&ER) (REEZ)

Profit attributable to owners of the
Company (RMB’000)

Weighted average number of
ordinary shares for the purpose of
calculating basic earnings per share
(in thousands)

Basic and dilute earnings per share
(expressed in RMB per share)

RABHER AEEER
(AR®TT)

RARFTESRERBH
I8 (T %)

BREARREERT
(AEBRAREITIIR)

11,479 28,427
IR

932,877 750,000

0.01 0.04

The Company did not have any potential ordinary shares
for the six months ended 30 June 2023 and 2022.
Accordingly, the diluted earnings per share are the same
as the basic earnings per share for the six months ended

30 June 2023 and 2022, respectively.

B ZE 20234 202246 A30H 17 1E
A ARALEBERMBELTBAR -
bt - BE 20234 202266 H30H Ik
NEA - BREERMNGESRERR
FAER -
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For the six months ended 30 June 2023
HZE2023F6 A30H |E/<EA

13.PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2023 and
2022, the Group acquired motor vehicles, furniture
and fixtures, leasehold improvements and computer
and office equipment with a cost of approximately
RMB1,913,000 (unaudited) and RMB80,000 (unaudited)
respectively, excluding property, plant and equipment
acquired through a business combination (Note 30).

During the six months ended 30 June 2023, the Group
disposed motor vehicles with a net book value of
approximately RMB135,000 (unaudited) respectively,
resulting in a net gain on disposal of approximately
RMB45,000. During the six months ended 30 June 2022,
the Group had not disposed any of the property, plant
and equipment.

14.INTANGIBLE ASSETS

During the six months ended 30 June 2023, the
Group had not acquired any of the intangible assets,
excluding intangible assets acquired through a business
combination (Note 30).

During the six months ended 30 June 2022, the Group
acquired intangible assets with a cost of approximately
RMB131,000 (unaudited).

During the six months ended 30 June 2023 and 2022,
the Group had not disposed any of the intangible assets.
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Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS i R M 5

13. 9% - MERRE

R E & 2023 F % 20226 A30H It
NEA - REBDRARKHARKE
1,913,000 Tt (KRE&EZ) RARK
80,0007t (RAETZ) WHEITE ~ BRER
BEXRE HERXKEARERMBEIR
B TRBEBEBE G (HE30)WE
B - RS KR

REZE2023F6 A30H EXEA - A&
B & RIS E S BIK AR 135,000
TTORERZ)MAE - EHEF KR
ZHAR¥EA5,0007T - NEE 202256 A
308 1ENEA - AEEIL &L EERY

14. B EE

MREZE2023F6 H30H LR A - A&
By BB ENBETLEE  TRESEBE
E%E 6 (HE30) WM ETEE -

MREE202266 A30H E/AEA - K&
B EAR AR ARK 131,000 CREE
RONELEE

MEVE 20234 2022456 A30H 1E7R
@A AEEALEHEEFELEE
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For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

15.FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

15. RAVPEFABRSEZEMEE

At At
cOBITHTEN 31 December
2023 2022
MR2023F R2022%F
6H30H 12H31H
RMB’'000 RMB’000
AR¥T T ARET T
(CLENT D) (audited)
(RE&ER) (&&= =Z)
Unlisted equity investments, at IELEMRAEE - IRATE
fair value
- Caipingfang (i) () -
- Mingzhi (ii) — BB (i) -

(i) RE—FEARRESL
A-[EF5)

(i) Investment in a welfare lottery
business company - “Caipingfang”

R2022%127 - AEEE—{F
ME=ZFRIZ— I IRERF - AR
BAHARKE2,696,000 T E—F

In December 2022, the Group entered into an
investment agreement with an independent third
party to acquire 5% equity interest of a company

based in China, namely Caipingfang Technology
Co., Ltd (“Caipingfang”), with consideration of
approximately RMB2,696,000. On 9 February 2023,
the transaction was completed.

Caipingfang is principally engaged in the welfare
lottery business for the provision of solutions on
lottery related software systems and equipment.

At 30 June 2023, the proportion of the issued share
capital of Caipingfang owned by the Group was 5%
(At 31 December 2022: Nil). At 30 June 2023, the
fair value of the issued share capital of Caipingfang
was approximately RMB2,696,000 (At 31 December
2022: Nil).

FREAREFIREARAT(F
F5 D H5%MAER - ZRHE
R2023F2 9B TR °

FETEBZRERAERRS - &
HEZRREET R MR BRRTT

i
I/
2=

o

»

MN2023%F6 A30F  AEEHEHR
B BB TR A A 5% (7
2022412 A318 : &) - %2023
F6HA308 © HFHBEEITRAH
NFEAEHARY2,696,0007T
(72022412 A31H : &) »
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For the six months ended 30 June 2023
HZE2023F6 A30H |E/<EA

15.FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS
(CONTINUED)

(ii) Investment in a welfare lottery

business company - "Mingzhi”

In March 2023, the Group entered into a share
subscription agreement with Beijing Mingzhi
Hongfengcai Sports Technology Co.,Ltd,
("Mingzhi”). Pursuant to the agreement and the
completion of the above subscription on 11 April
2023, the Group subscribed 6,670,000 ordinary
shares of Mingzhi for an aggregate amount of
RMB10,005,000, representing approximately 10%
of the ordinary shares.

Shares of Mingzhi were listed for trading on National
Equities Exchange and Quotations ("NEEQ").
Mingzhi (NEEQ: 838802) is principally engaged in
provision of solutions on lottery related software
systems in China Sports Lottery Issuance and
Administration Centre.

At 30 June 2023, the proportion of the ordinary
shares with the redemption option of Mingzhi owned
by the Group was 10% (At 31 December 2022:
Nil). At 30 June 2023, the fair value of the ordinary
shares of Mingzhi with the redemption option was
approximately RMB10,005,000 (At 31 December
2022: Nil).
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15. RAVPEFABRSEZEMEE

(&)

(i)

RE—XEFREEH L
al—[ 852/

M2023F3H @ A& B HEIE A
BHBREYREMBEROABRAR
(TAZ) RIS — D R 1% o
RIBZ ek k20234 A11H
SERCH) BB RIE - AEE AR
AR #10,005,0007T R A
6,670,000/ & @A - 1hE @K
10% -

REBR O R BT/ N ERNE
FEEAR(H=MR) LHEE - AR
($T=%R - 838802) X 22X FHeH
TEREVERTEEDLNYE

MERAE I R AR T 2R

720236 A30H @ AEE
BRI R EE SN TR
Bl /&10% (712022412 A31H :
Z) - 20236 H30H - BAZH
HEOZEZNHDFERNARE
10,005,0007T (72022412 A31
H:Z)-
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For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

16.TRADE RECEIVABLES 16. EZ EWFIE
At At
<[ NI -8 31 December
2023 2022
R2023F R2022%F
6H30H 12A31H
RMB’'000 RMB’000
ARMT T ARBT T
(unaudited) (audited)
(RI&ERK) (5e#Z)
Trade receivables 2 S WA
- Due from third parties —EURE = RIE 166,193 111,315
- Due from related companies (Note) — fEULRAEEA 71503E (FisE) 433 433
166,626 111,748
Less: Allowance for credit losses B EEEERE (18,040) (13,637)
Trade receivables, net B 5 EWGRIRF R 148,586 98,111
Note: The amounts due from related companies of which Mr. Miat : sLAEMRBRRE D RIZURM 5 - AR AT
Chen, the executive director of the Company is also the E%Fﬁ%iﬂ]‘\ﬁa%ﬁﬁﬂﬁﬁ@ﬁﬁgigﬂﬁ
substantial shareholder of these related companies. The R o R R R %15\&3/5??%@25
balances are unsecured, interest-free and repayable %%g%ﬁ%{#ﬁ@ﬁ%ﬂ%%ﬂaawg
on credit terms similar to those offered to the major B EE -
customers of the Group.
The credit period granted to customers is ranging from 5 RBEHMRR  RTEFPOEESN T
to 60 days as at the end of the Reporting Period. 5%60H -
An ageing analysis of the Group’s trade receivables at the RER - IRBERH Eﬁ'ﬁ?ﬂf‘%%ﬁ%ﬁj%
end of the period, net of impairment, based on invoice 5l 07 = B 5 e R IR (H1 R R E 1R )
date and net of loss allowance is as follows: RECHOMTAT -
At At
30 June 31 December
2023 2022
R2023F R20225F
6H30H 12A31H
RMB’'000 RMB’000
ARBTT AREFIT
(unaudited) (audited)
(REEEX) (fE8H%)
Less than 1 month —EAR 131,904 94,073
More than 1 month but less than —EAAKEERLR=EA
3 months 13,806 3,673
More than 3 months but less than =@AAKEBDRINEAR
6 months 470 117
More than 6 months but less than NEAAUEBDR—5F
1 year 2,215 100
More than 1 year —FLAE 191 145

148,586 98,111
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For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

17.PREPAYMENTS, DEPOSITS AND

OTHER RECEIVABLES

At

30 June
2023
R2023F
6H30H
RMB’000
AR¥T T
(CLENT D)
(REEZ)

Deposits and other receivables
Less: Allowance for credit losses

B R H A RUGRIR
B EEEERE

Advance to suppliers
- Non-refundable (Note (i))

(] fH FE 7 S A5 O TR SRR
— NABRE (FHEE(T))

Other prepayments H AT FRIR
Current portion mENE D
Non-current portion EEIE S

Prepayment (Note 15(i))

FEN IR (M EL5(T))

Note:

(i) In the normal business arrangement of intermediary
services, the Group makes advance to virtual goods
suppliers for the virtual goods which is non-refundable. For
the advertisement placement services, the Group makes
prepayments on advertisement placement services on
behalf of advertisers before receiving payments from these

advertisers.

Rego Interactive Co., Ltd HREBHER AT

17. BANFE - BEREBEYR
|

At

31 December
2022
R2022%F
12H31H
RMB’000
ARBTIT
(audited)
(Fe2&%)
7,560
(27)

7,533

65,087
1,895

2,696

(i) RENREH—REB LT - AKE
S 5k P2 e () EE 4 S R PR PR S RS
IR - AN AIRE o 5E SRR
BmE - AEEPNEIE SRR
RxEREHENESEBRE KA
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For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

18.RESTRICTED BANK DEPOSITS AND 18. ZRFNBITHFRUARRERER

CASH AND CASH EQUIVALENTS SEEY

At 30 June 2023, the bank deposits of approximately MR2023F6 A30H @ fRITHERDHAR
RMB1,256,000 (unaudited) are restricted in the PRC #1,256,0007T (R&FZ) BAEEH
bank accounts of the Group for the customers in respect BISRARITIRP B HIFR - EARS
of the specific performance of the duty by the Group (At ERTROZA  MREZFP#EZR (R
31 December 2022: Nil). 20224F12A318 : E) -

At 30 June 2023 and 31 December 2022, the cash 7202346 A30H X%2022F12 A 31
and cash equivalents denominated in RMB were H: MAREBFHENESERRESEEYD
approximately RMB84,334,000 (unaudited) and D RI%) A AR# 84,334,000 (KL
RMB72,564,000 respectively. The RMB is not freely %) R AR#72,564,0007T - ARER
convertible into other currencies, however, under REERARAHMER  HREPBEA
Mainland China’s Foreign Exchange Control Regulations o BICINEE B IR G D MK A5 B~ BB B R At
and Administration of Settlement, Sale and Payment of FEEERTE)  ANEBE ] BAEREET
Foreign Exchange Regulations, the Group are permitted INEXEBHIRTHEARE LB AREME
to exchange RMB for other currencies through banks o

authorised to conduct foreign exchange business.

Banks balances earns interest at floating rates based RITERIEENR T B RITERNRAZ
on daily bank deposit rates. The bank balances are ) F R GEEFE o RITERTIIF NS
deposited with creditworthy banks with no recent history B R if B B E AR08V ERTT o
of default.
19.TRADE PAYABLES 19. EZ EFIE
At At
cUBITHTEN 31 December
2023 2022
R20234F 1R20224F
6HA30H 12H31H
RMB’'000 RMB’000
AR¥T T ARBTT
(unaudited) (audited)
(RE&ER) (feE==%)
Trade payables B S ENFIE 9,886 15,716
The credit period on purchase from suppliers is generally REIR @ MEEEEENEER BN
ranging from 10 to 60 days as at the end of the period. F10%60H -
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For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

19.TRADE PAYABLES (CONTINUED) 19. E 5 ENHFIE(E)
An ageing analysis of the Group’s trade payables as REIR - AEBERZEZAHNEFE
at the end of the period, based on invoice date, is as NFIEREE DT T ¢
follows:
At At
c{UBITHEN 31 December
2023 2022
n20235F R20224F
6H30H 12A31H
RMB’'000 RMB’000
ARMT T AREFIT
(unaudited) (audited)
(REEHFZR) (fe#==%)
Less than 1 month —fEAR 8,172 11,334
More than 1 month but less than —(ERAUEEIR=1EA
3 months 727 3,689
More than 3 months but less than =EA N EBLRSEA
6 months 239 1
More than 6 months but less than NMEA K BB —F
1 year 448 518
More than 1 year —FLAE 300 174
9,886 15,716
20.0THER PAYABLES AND ACCRUALS 20. HtEREREFTER
At At
cOBITHTEN 31 December
2023 2022
n2023F 7R20224F
6H30H 12A31H
RMB’000 RMB’000
AR%ET ARETIT
(CLENT D) (audited)
(REEZR) (Je5=1z)
Other payables (Note (i)) HAh A~ FRIE (B (1)) 10,602 487
Accrued expenses FEETER 4,732 4,506
Deposits received Bduze 15,381 15,292
Other tax payable H B8 4,766 2,326
35,481 22,611
Note: Ff5E
(i) The other payables included the remaining cash (i) H i &R E R FE WK E ASMKT
consideration of RMB10,000,000 due to the acquisition of (HE30) B TRERBARE
ASMKT (Note 30). 10,000,000t °
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For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

21.CONTRACT BALANCES 21. 5848

(a) Contract assets (a) BHEE

Contract assets arising from: L TEBFRELENANEE :

Solutions on lottery related FERBRM RGN RERAT R
software systems and
equipment
Less: Allowance for credit B EEEEEE
losses
Current portion BN D

Contract assets arising from mobile games and
software development and maintenance services
and solutions on lottery related software systems
and equipment represent the Group’s right to
consideration for work completed and not billed
because the rights are conditional on the Group’s
future performance as at the end of the period. The
contract assets are transferred to trade receivables
when the rights become unconditional.

The expected timing of recovery or settlement for
contract assets is within one year.

Changes in contract assets primarily relate to timing
of invoicing.

At At

cBITLHEN 31 December
2023 2022
R2023%F 120225
6H30H 12H31H
RMB’000 RMB’000
AR¥T T ARBTT
(unaudited) (audited)
(REEFZR) (f&E==%)

2,390

(188)
2,202

T W B N R B 2 B A R AR A
RFEERBRN R MR EBRRTT
EMELNEHNEERAKERD
SERK T i AR 4 ) T AR ER AR B Y
BN ER%EENBURR AR E
REIROARRER - AHNEERHE
M REGESESE SRR
g .

BHEENBHRE SENEER
—FR-

BHEENEHTERFAKEN
AR
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For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

21.CONTRACT BALANCES (CONTINUED)

(b) Contract liabilities

Contract liabilities arising
from:

Solutions on lottery related
software systems and
equipment

Less: Portion classified as

non-current portion

UTHBEMELENEHNEAR :

F R R R RRERRTT SR

B D RERIEREEE D

=3 AN

Current portion MENEBD

21. 58 ER(E)
(b) E#EE
At At
c{osIT "8 31 December
2023 2022
R2023F 120224
6H30H 12H31H
RMB’'000 RMB’000
AR%ET T ARETIT
(unaudited) (audited)
(REEEZR) (Ez)
11,849
(4,271)
7,578

The Group’s contract liabilities arising from solutions
on lottery related software systems and equipment
represent advance consideration received from
customers as at the end of each of the period.

The Group typically agrees to a one year retention
period for 5-10% of the contract value.

Rego Interactive Co., Ltd HREBHER AT
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22.BANK BORROWINGS

For the six months ended 30 June 2023

EE 20236 A30H 1L/~ & A

22. RATERK

Unsecured and guaranteed (Note (i)) #Z#HiH L BEERHFEG))

Unsecured and unguaranteed IR R (R

Carrying amounts repayable JEEEIREE

Within one year or on demand —FANFIRBRKEE

Notes: FifsE

(i) As at 30 June 2023 (unaudited) and 31 December 2022,
the guaranteed bank borrowings are guaranteed by
independent third party financial institutions.

(ii) At 30 June 2023 (unaudited), included in the Group’s bank
borrowing repayable within one year or on demand were
secured by corporate guarantee provided by subsidiary
within the Group of approximately RMB10.0 million (At 31
December 2022: Nil).

(i)

At At
cDISIITEN 31 December
2023 2022
H20234F 1K20224F
6H30H 12H31H
RMB’000 RMB’000
ARMT T ARBT T
(CLELT T )) (audited)
(RI&ERK) (Fe&=1z)
20,019 8,000
70,000 30,000

90,019 38,000

90,019 38,000

7202396 A30H CRA&FEZ) %2022
F12A310 - EEFRRITERTIAE
YFE=TT BB -

M2023F6 A30H (R&EFZ) * A%
BZAN—FARIREZRKEENRITER
AEFIR - TTHAREETHEA AR
HOEEEROARKEL10.08ET(R
2022%12A31H : f&)EH -
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For the six months ended 30 June 2023
HZE2023F6 A30H |E/<EA

23.RESERVES

Details of the movements on the Group’s reserves are
set out in the interim condensed consolidated statement
of changes in equity.

Shares held under the share award
scheme reserve

It represents payments by the Group to the trustee of
the Share Award Scheme (as defined in Note 24), net off
with the vested portion to selected employees who have
been awarded shares under the Share Award Scheme.
Details of the share award scheme is set out in note 24.

24.SHARE AWARD SCHEME

On 17 January 2023, the Company has adopted a
share award scheme (“Share Award Scheme”) as
an incentive to recognise the contributions by certain
eligible participants, which include any employee, officer
or director of any member of the Group (the “Selected
Employees”), and to provide them with incentives in
order to retain them for the continual operation and
development of the Group as well as to attract suitable
personnel for further development of the Group pursuant
to the terms of the scheme rules and trust deed of the
Share Award Scheme. The Share Award Scheme became
effective on the adoption date and, unless otherwise
terminated or amended, will remain in force for a term of
10 years commencing on the adoption date.

Rego Interactive Co., Ltd /K EEHER AT

23.

24.
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24.SHARE AWARD SCHEME

(CONTINUED)

The aggregate number of the awarded shares (the
“Awarded Shares”) permitted to be awarded under
the Share Award Scheme throughout the duration of the
Share Award Scheme is limited to 10% of the issued
share capital of the Company as at the date on which the
Share Award Scheme is adopted by the Company. When
a selected employee has satisfied all vesting conditions,
which might include service and/or performance
conditions specified by the board of directors of the
Company at the time of making the award and become
entitled to the shares of the Company forming the
subject of the award, the trustee shall transfer the
relevant Awarded Shares to that employee in accordance
with the terms of the Share Award Scheme.

During the six-months ended 30 June 2023, based on the
Company’s instruction, the trustee acquired 9,044,000
shares of HK$0.55 each since the adoption of the scheme
in the Company for the Share Award Scheme through
purchases in the open market and off-market at a total
cost, including related transaction costs of approximately
HK$33,000 since the adoption of the scheme.

No share award had been granted or agreed to be
granted by the Company since the adoption of the
scheme.

No share award expense had been recognised since the
adoption of the scheme.

At the date of approval of these interim condensed
consolidated financial statements, 9,044,000 outstanding
Awarded Shares are held by the Trustee of the Share
Award Scheme for relevant grantees and have yet to be
awarded.

Notes to the Interim Condensed Consolidated Financial Statements

B PR AR & B RS R I At

For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

24. R 17 R EE & (&)

P Bty B2 Eh =t &) HA R A AR 4B A £ 22 B =t
EEFFR O RN ([RBR®D ) &
B BBBN AR BRI ZE T Sl
ZBARRBEBHITRALZ10% ° EREE
BEFTEMERRIGT(AEREAAT
EESMEERBZBHRENRE R,
W BIGHTE) REEZERBMS 2R

REBDE - ZFEABRRIERD LR
SIMIRF SRR R BE TZER -

REZE2023F6 HA30H 1L/~ A & %
KRR ZIET + ZFEABRMZATEIA
KBBNRARAME R HINE AN
12 BT 2 U BE9,044,000 R AR A 7l & I
H{EO0.558 T ik fn - B KM% 2
AR A (BEMAEXZER) BN
33,0005 7T

B R B AR AR A BB E X s A
BRI 2287 -

B BN EX AT 81 A SRR 4 e SR AT AT B A 88
BIFAST -

RUEZETHERAREUBERRZ
B - By ZE)ET 8l 2 X FEA B RBAE
A5 H 9,044,000 fix 2% 17 £ S 22 B AX
- REFERDEARE
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R RRAR & B S R M A

For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

25.CAPITAL COMMITMENTS 25. EAGEIE
At the 30 June 2023, the Group had capital commitments R2023%F6 A30H @ K"EE B E AN
of RMB10,000,000 which the Group will settle the & AR #10,000,0007T ' EfAEE
remaining consideration of acquisition of ASMKT on or #2024 F 3 A 31 Hek 2 Al 48 W B2
before 31 March 2024 (At 31 December 2022: Nil). ASMKT Z g2 T8 (72022412 A31
H:®m) -
26.RELATED PARTY TRANSACTIONS 26.FB ARG
(a) Related party transactions (a) BH X5
Save as disclosed elsewhere in the interim PRz & BARS AR AR & BT S a Rk H Atb
condensed consolidated financial statements, the 7T AN - RSB AR ELRE
Group had the following material transactions with A NIEARS

related parties during the period:

Six months ended 30 June

BZ6A30H LAEA
2023 2022
20235 20225
RMB’000 RMB'000
Name of Nature of AR%TR AREBTTT
related parties Relationship transactions (unaudited) (unaudited)
BHE £ 8 B REME (REERZ) (RigER)
Zhejiang Yuanxing Related company Revenue from provision - 355

Information
Technology Co. Ltd
MITEEEREERAR  BEAF

of marketing and
promotion services
R S R B RS PTG s

Caipingfang Related company Rental income of plant, =
property and equipment
il 2l UNE] B - EREE BB
Note: The above related party transactions were iz : A BB A R BIREH —BAE
conducted in accordance with terms mutually HIEFGEST o

agreed between the parties.
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For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

26.RELATED PARTY TRANSACTIONS 26.BH AR S (&)
(CONTINUED)
(b) Compensation of key management (b) ZEEE A S M
personnel
Remuneration for key management personnel of AEBFEZEEEBEABNEMN(EE
the Group, including directors’ remuneration, is as EENHFMAT
follows:

Six months ended 30 June
BZ6H3081~EA

2023 2022
20234 20224
RMB’000 RMB’000
AR¥T T ARBTT
(unaudited) (unaudited)
(RE&ER) (REEZ)

Salaries and allowances e SRR, 1,463 1,161
Discretionary bonus BIETEAL - -
Contributions to defined M) %€ 28 (L FGR IRET B/ AU L3R
contribution retirement plan 175
1,336
27.MATERIAL INTERESTS OF 27. BEEZNRZ - RHEREHINE
DIRECTORS IN TRANSACTIONS, RiER
ARRANGEMENTS OR CONTRACTS
Except as disclosed in Note 26 to the interim condensed R BARSERAR & B 75 SRR IO 5 26 FT i B8
consolidated financial statements, no contracts of FHh 0 BERAATKE AR AR
significance to which the Company’s subsidiaries was NEEENEETHEEENETEEE
a party and in which a director of the Company or an AN (T E Rk E %) B B BUAR
entity connected with a director had a material interest, S BEARNEFEENEREGL °
whether directly or indirectly, subsisted during or at the
end of the financial period.
28.CONTINGENT LIABILITIES 28. WAREE
At the 30 June 2023 and 31 December 2022, the Group ) 202346 H30H %2022F 12 A31
did not have any material contingent liabilities. B AEBEWEEFBAHLARRE -
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For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

29.FINANCIAL RISK MANAGEMENT 29, kR ER

The Group is exposed to a variety of financial risks which rEBEEGEZEMFER  2EEER
comprise credit risk, liquidity risk, interest rate risk and B mBESER  FIXRERREEBR
currency risk. % o

The interim condensed consolidated financial information
do not include all financial risk management information
and disclosures required in the annual financial
statements, and should be read in conjunction with the

RS PR AR A B IS B R I R = R B
BRERAMRENMBENGRRERE
PRI EE - BUBERARE#HE20224F12
A31B - FEMFERHHRER —OEHE

Group’s annual financial statements for the year ended
31 December 2022.
There have been no changes in the risk management BFRARRE R EIEBUR BT EE I E S -
policies since year end.
(a) Liquidity risk (a) nEEL/EE
In the management of liquidity risk, the Group’s AEEERRBDESRROBRA
policy is to regularly monitor its liquidity EHEZEERBE ST RKNIBER
requirements in order to maintain sufficient reserve MR ERS@EE  UREEE
of cash and adequate committed lines of funding IRITESENFRAESTE (Y
from major banks, if necessary, to meet its liquidity Z) UntERHERBASE
requirements in the short and long term. The SFK - XA - AEB—HH
liquidity policies have been followed by the Group ZERBESBER - WRBB @K
during the period and are considered to have been RK—EEREERBESRR
effective in managing liquidity risk.
At 30 June 2023 "2023F6H30H
Total
contractual Within Between
Carrying undiscounted oneyearor one totwo
amount cash flow on demand years
ENAREE

FHE BeRELE -FAREER -FEMEF2H
RMB'000 RMB'000 RMB'000 RMB'000
ARETTT ARETT ARETR ARETR

(unaudited) (unaudited) (unaudited) (unaudited)
(REBER) (REBER) (REBER) (REEZ)

Trade payables BHERTR 9,886 9,886 9,886
Other payables and accrued ~— EttENFEREANER

expenses 15,334 15,334 15,334
Bank borrowings RITIET 90,019 91,950 91,950
Lease liabilities HEAR 271 281 211

115,510 117,451 117,381
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Notes to the Interim Condensed Consolidated Financial Statements

29.FINANCIAL RISK MANAGEMENT

(CONTINUED)

(a) Liquidity risk (Continued)

Hh HARG R

P& PR M et

For the six months ended 30 June 2023

EE 20236 A30H 1L/~ & A

29. M EREE (&)

(a) nEEZEE (&)

At 31 December 2022 K2022412A31H
Total
contractual Within Between
Carrying  undiscounted one year or one to two
amount cash flow on demand years
BHARER
FREE fﬁ%mgﬁ@%ﬁ —FERREELR —FERFLHE
RMB'000 RMB'000 RMB'000 RMB'000
AREFT AREFT AREFT ARETT
(audited) (audited) (audited) (audited)
(=) (BE%) (&) (KE%)
Trade payables B HRNTR 15,716 15,716 15,716 -
Other payables and accrued — EftENFEREER
expenses 4,993 4,993 4,993 -
Bank borrowings AT 38,000 38,839 38,839 -
Lease liabilities MERaE 351 370 202 168
59,060 59,918 59,750 168

(b) Fair value estimation

(b) AFEIEE

Financial instruments carried at fair value or where
fair value was disclosed can be categorised by
levels of the inputs to valuation techniques used to
measure fair value. The inputs are categorised into
three levels within a fair value hierarchy as follows:

- Level 1:

- Level 2:

- Level 3:

Quoted prices in active markets for
identical assets or liabilities (unadjusted);

Inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from
prices); and

Inputs for the asset or liability that are
not based on observable market data
(that is, unobservable inputs).

TRTEERAFESRR(MEE

AEE) TREERMTANRGTER
FEMSEABIRE AR - 8AS
BIE N XAt A A ERE
RE=EE 4 :
—F—[E: HREEXBERARE
ERTISRRE(CRE
)

Z:BRE-EMBRARE
I ZEEXARREANE
& (BMERER) Sk
(AREER BRNE
ABUE : &

—FZE  BERBBAIFKER
BRmI5RIEMNE AR
E(AFABRE AR
%) e
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Notes to the Interim Condensed Consolidated Financial Statements

R RRAR & B S R M A

For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

29.FINANCIAL RISK MANAGEMENT
(CONTINUED)

(b) Fair value estimation (Continued)

The fair value hierarchy of financial instruments
measured at fair value is provided below:

At 30 June 2023

Level 1
E-E
RMB'000
AR¥ETR
(unaudited)
(RBER)
Financial assets at fair value ~ ZATEAER
through profit or loss ([BATEARR])
("FVTPL") LEBEE

There were no transfers between levels during the
period.

The valuation techniques and significant
unobservable inputs used in determining the fair
value measurement of level 2 and level 3 financial
instruments, as well as the interrelationship
between key unobservable inputs and fair value, are
set out in the table below.

Rego Interactive Co., Ltd HIEEHER AT

29. M EREE (&)

(b) AFERGE (&)

RAFET BOSBIAY AFE
BRWT :

7®202356A30H

Level 3 Total
E=E b
RMB'000 RMB'000
AR®TR ARETR
(unaudited) (unaudited)
(REER) (REER)

Level 2
£
RMB'000
ARBT T
(unaudited)

(REER)

12,701 12,701

HA X 8 2 AR 2 R e RS o

TRISBAREERE _—ERFE=E
TR T A2 A ERENHERI
REATABRNBABE - UK
FASE N A R A d A BUR B A F(E
Z BRI E R o



Notes to the Interim Condensed Consolidated Financial Statements
R HARSRRAT & B RS R M 5

29.FINANCIAL RISK MANAGEMENT
(CONTINUED)

(b) Fair value estimation (Continued)

And the sensitivity analysis of a reasonably possible
change in one significant unobservable input,
holding other inputs constant, of level 3 financial

instruments is provided below:

At 30 June 2023 (unaudited)

For the six months ended 30 June 2023

EE 20236 A30H 1L/~ & A

29. M EREE (&)

(b)

A FEEE (&)

EEMBABBERTETENBR
T F-EsBIAHEF—EEKX
TAIBRENGARIBAESIEES
HBURRE DT RS T

12023F6 A30H (RLEX)

Valuation Significant Relationship of
Fair value technique(s) and unobservable unobservable inputs
Financial assets Fair value hierarchy key input(s) input(s) to fair value Sensitivity
fHERITR FUBENEX AUBENE B
SREE AYE  AVEER TENBARE a\ug APENEE HEE
Unlisted ordinary shares RMB2,696,000  Level 3 Market comparable (i) EV/S determined by (i) The higher the EV/S (i) 10% increase in
- Caipingfang Model; The key inputs reference to a pool the higher the fair EV/S would result in
is Enterprise value to of comparable listed value. increase in fair value
forecast sales ratio companies in the by approximately
("EV/S Ratio"). same industry with ~ (ii) The higher the DLOM RMBS,500,000 while
median multiple rate the lower the fair an 10% decrease in
of 3.37. value. EV/S would result in
decrease in fair value
(ii) Discount for lack by approximately
of marketability RMBS,500,000.
("DLOM") of
20.39%. (ii) 10% increase in
DLOM would result in
decrease in fair value
by approximately
RMB1,400,000, 10%
decrease in DLOM
would result in
increase in fair value
by approximately
RMB1,400,000.
FEmERR-FTh ARE2,69,0000 £=E AR  FENBAY () EV/SHEEBZREA% () EV/SHEEATEZE (i) EV/SHELF10%
BROEEE/BUNEE  —ETAMBLTAA o BHRTEEMOAR
SE(TEV/SHEE]) « BAEE3ITER - 5,500,000 * i
(i) BemmmthRE EV/StET#10%
(i) SZmERRLNE ATEER o BARTERINAR
([ mEREER 5,500,007 °
#1)20.39%

(i) HETERANTAL
F10%HERATER
HIAEEL,400,000
T MgznERE
TR TRL0%%E
HATEEMOARE
1,400,007 «
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Notes to the Interim Condensed Consolidated Financial Statements

R RRAR & B S R M A

For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

29.FINANCIAL RISK MANAGEMENT

(CONTINUED)

(b) Fair value estimation (Continued)

29. M EREE (&)

(b) AFERGE (&)

Valuation Significant Relationship of
Fair value technique(s) and unobservable unobservable inputs
Financial assets Fair value hierarchy key input(s) input(s) to fair value Sensitivity
fHERITR FUBENEX TUBRNEAREE
SREE AYE  AVEER TENBARE BANE ATENER SEE
Unlisted ordinary shares RMB10,005,000  Level 3 Market comparable (i) EV/S determined by (i) The higher the EV/S (i) 10% increase in
with redemption option- Model for the equity reference to a pool the higher the fair EV/S would result
Mingzhi interest; The key inputs of comparable listed value. in no change in fair
is Enterprise value companies in the value while an 10%
to sales ratio (“EV/S same industry with  (ii) The higher the DLOM decrease in EV/S
Ratio”). median multiple rate the lower the fair would result in no
of 4.21. value. change in fair value.
(i) Discount for lack (ii) 10% increase in
of marketability DLOM would result
("DLOM") of in no change in fair
21.42%. value, 10% decrease
in DLOM would result
in no change in fair
value.
WEREERENELT  ARK10,005000T E=E HRABRRATALAE () EV/SHEMZERGE () EV/SHEEATEZE () EV/SHELA10%
LER-AE A FERARBALE —mENR EHAR fige FEERATELR

Rego Interactive Co., Ltd /K EEHER AT

BE/HERLE(EV/S
%)

i fEE4 218 o ERES  MEV/S

(i) FzmARBIEAER HETRI0%ITEE

(i) #zmmmEtnE ATEER] o HRFELRTEEE -

([HzmEREkR

#1)21.42% (i) geiznatng
% TeER
NFELRERES
AL it i
TR10%HTEEH
ATELREREE) -



Notes to the Interim Condensed Consolidated Financial Statements
R HARSRRAT & B RS R M 5

For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

29.FINANCIAL RISK MANAGEMENT 29. B EEER ()
(CONTINUED)
(b) Fair value estimation (Continued) (b) X FERZE (&)
Valuation Significant Relationship of
Fair value technique(s) and unobservable unobservable inputs
Financial assets Fair value hierarchy key input(s) input(s) to fair value Sensitivity
HERER FUBRNEX AUBRNE A EE
SREE AYE  DYEEA TEHBAEE BAHE ATEREE HRE
Black-Scholes Option (i) Volatility of 36.90%. (i) The higher the (i) 10% increase in
Pricing Model for the volatility the lower volatility would result
Redemption option. (i) Risk-free rate of the fair value. in no change in fair
1.83%. value while an 10%
(if) The higher the risk- decrease in volatility
free rate the lower would result in no
the fair value. change in fair value.
(ii) 10% increase in
risk-free rate would
result in no change
in fair value, 10%
decrease in risk-free
rate would result
in no change in fair
value,
SEEEEERANAR - () K9%E36.90%° (i) REEATEERE- () KELF0%FEEH
SRR AR - ATEHRENES
(i) BERHE183% (i) EERAREATES TR TR10% 578
Rt - ERATELRER
£9-
(ii) SRR £H10%
AEBHATELR
EIEE - mERkE
FETRE10% 28
HATELREAES -
There were no changes to the valuation techniques B ER T ) -

during the period.
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Notes to the Interim Condensed Consolidated Financial Statements

R RRAR & B S R M A

For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

29.FINANCIAL RISK MANAGEMENT
(CONTINUED)

(b) Fair value estimation (Continued)
The reconciliation of the opening and closing fair
value balance of level 3 financial instruments is

provided below:

Financial assets at fair value through profit or

29. M EREE (&)

(b) AFERGE (&)

FZEBzeRTANRIIEHRR
FlaESR HREIIIT

BAVEFARSNEMEE

loss
RMB’000
ARET T
At 1 January 2023 "K2023F1H1H -
Addition hE 12,701
Changes in fair value NEHEES) =
At 30 June 2023 (unaudited) MN2023F6 A30H (RE&EEX) 12,701
Valuation processes HERRE
For the valuation process, please refer to Note 4 for B2HEMEAANTHREEREZE
more details. ZElE o
30.BUSINESS COMBINATIONS 30. (%50

Acquisition of Yangtze River Delta
Demonstration Zone (Shanghai) ASMKT
Network Technology Co., Ltd. ("ASMKT"”)

On 31 May 2023, the Group acquired 100% equity
interest in ASMKT, a company whose principally engaged
in loyalty marketing services through virtual goods
sourcing and delivery and established in PRC. The Group
has acquired ASMKT because it has technology research
and development advantage in virtual goods sourcing and
delivery and help the Group to have a comprehensive
layout in the virtual goods sourcing and delivery sector
in PRC. The acquisition has been accounted for using the
acquisition method. The interim condensed consolidated
financial statements include the results of ASMKT for the
one month period from the acquisition date.

Rego Interactive Co., Ltd /K EEHER AT

WiER=A—R{ILTHE
(L&) T min A A B B R 2 &
(TASMKT /)

202345 A 31 H » A5 B U BE ASMKT
100% M5 #E » :Z AR AR BN =
DEBERERRERR AR ELRE
EHERTS - AEBUEEASMKT @ ZF%
ARIEEREMEE IR EAEER
TR E B2 - KA Bh A& B 54 B i e
AREBERIMITERRKEZEGS - &K
BEECRAWEEAR - AHIEAL
A B BHE BIEASMKT g Wi B B#e st
— {8 A AR R 245 -



Notes to the Interim Condensed Consolidated Financial Statements
FhHARSRR4AR & B RS F R R BT 5

For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

30.BUSINESS COMBINATIONS 30. (%& 6 ()
(CONTINUED)
Acquisition of Yangtze River Delta WiER=A—RBIL T EE
Demonstration Zone (Shanghai) ASMKT (L&) FEminB#HERREER L 7
Network Technology Co., Ltd. ("ASMKT”) ([ASMKT /) (#&)
(Continued)
The fair values of the identifiable assets and liabilities of RUEE R E - ASMKTHRZRIEE KB E
ASMKT as at the date of acquisition were: BAFEAT :
Fair value
recognised
on
acquisition
R RRERN
AFEE
RMB’000
ARET T
(unaudited)
(REEZ)
Intangible assets B AE 96
Property, plant and equipment W% - B NEE 268
Trade receivables %’%JELBZ* 53,799
Prepayments, deposits and other receivables  FBft7IE - #% /i\&/ﬁ\ﬁﬂﬁﬂﬁl XI8 4,922
Restricted bank deposits xﬁE%IJfEﬂT 1,132
Cash and cash equivalents fﬁi&fﬁ/\“fﬁﬁ% 23,162
Trade payables =) ANE (451)
Other payables and accruals HAE S IE&FE.#EEH (23,376)
Bank borrowings HRITER (20,139)
Net assets acquired B EEFE 39,413
Cash consideration transferred FrégEin e R E 51,800
Less: Net assets acquired B T EEFE (39,413)
Goodwill arising on acquisition WHEE A AP 2 12,387
RMB’000
ARET T
Satisfied by: BBUTHERIA :
Total cash consideration HeRER 51,800
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Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS i R M 5

For the six months ended 30 June 2023
HZE2023F6 A30H |E/~EA

30.BUSINESS COMBINATIONS 30. (&0 ()
(CONTINUED)
Acquisition of Yangtze River Delta WiER=A—RBIL T EE
Demonstration Zone (Shanghai) ASMKT (L&) FEminB#HERREER L 7
Network Technology Co., Ltd. ("ASMKT"”) ([ASMKT /) (&)
(Continued)
Six months
ended
30 June
2023
BHE
2023
6A30H
LB B
RMB’000
AR¥ET T
(unaudited)
(REEX)
Net cash outflow on acquisition of the WEHEBAREEZFEESR
subsidiary:
Cash consideration paid ENRERE (41,800)
Cash and cash equivalents acquired Fri g & kIR EEY 23,162
(18,638)
Note: The remaining cash consideration of RMB10,000,000 will MizE : A TFERSMK{EARKK10,000,0007T
be settled before 31 March 2024, 1511202443 A31 HATAES -
On acquisition ASMKT held trade receivables with a RUEER: - ASMKTHEAERR R ATFELD
book and fair value of approximately RMB53,799,000 AR#53,799,000 T (REFEZ)NE 5
(unaudited) representing gross contractual receivables JEWRIE - BEARBBGRIRBENAR
of approximately RMB53,803,000 (unaudited), with a #53,803,000 7T (RAE&EZ) « BLUEE
loss allowance of approximately RMB4,000 (unaudited) EREBEEOARE4L,0007T (REFE
recognised on acquisition. The Group expected that the %) o NREBBREAI AW EEHBENE
full contractual amounts can be collected. The difference o NV EEREABECENEEALE
between the fair value and the carrying amount is the MRS WEIKFEATREERRZ2 5 EER
result of discounting over the expected timing of the BREHARKGER o
cash collection and an adjustment for counterparty credit
risk.
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30.BUSINESS COMBINATIONS

(CONTINUED)

Acquisition of Yangtze River Delta
Demonstration Zone (Shanghai) ASMKT
Network Technology Co., Ltd. ("ASMKT?"”)
(Continued)

Acquisition costs of approximately RMB110,000
(unaudited) arose as a result of the transaction. These
have been recognised as part of administrative expenses
in the statement of comprehensive income.

The goodwill is attributable to ASMKT'’s strong position
and profitability in virtual goods sourcing and delivery
services. None of the goodwill recognised is expected to
be deductible for tax purposes.

Since the acquisition date, ASMKT contributed
approximately RMB3,017,000 (unaudited) to the Group’s
revenue and approximately RMB1,715,000 (unaudited)
to the Group’s profit, which were included in the interim
condensed consolidated statement of profit and loss
and other comprehensive income for the six months
ended 30 June 2023. If the acquisition had occurred
on 1 January 2023, the Group’s revenue would have
been approximately RMB11,805,000 (unaudited) and
the Group’s profit for the period would have been
approximately RMB6,239,000 (unaudited).

Notes to the Interim Condensed Consolidated Financial Statements

B PR AR & B RS R I At

For the six months ended 30 June 2023
#HZ=2023F6 308 |E/~EA

30. (%56 (&)

WER=A—EITE&EE
(&) TEminaER R ERA T
([ASMKT /) (&)

ZXHELTWEERNARKE110,000
TL(REEZ) - ﬁfﬁi\%ﬁﬁiﬁqﬁv\i’%
MR RTTIRBAS B — & D

ﬁ?ﬂ?ﬁ% 55 E R ASMKT R E #E 8 an R BB
RIIRFBEBRES KBRS  #
E@Zﬁ%ﬁ%@*ﬁ%xﬂ?ﬂﬁ 0

B W B B BILAZR - ASMKT & 78 & B U
@ Mo Ay Bl B B A K% 3,017,000
TT(REER) RHARK1,715,0007T
(REEZ) - BT ABE2023F6 A
308 IEREANPHERGSEE R E
b2 ERAR - MU IEEREN 202341
A1BE#E: - AREHNREB/HARE
11,805,000 (R FER) R AEEHH
PN R H AR #6,239,0007T (K&
BiZ)
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Notes to the Interim Condensed Consolidated Financial Statements
R EARSARAT & B FS i R M 5

For the six months ended 30 June 2023
HZE2023F6 A30H |E/<EA

31.EVENTS AFTER REPORTING PERIOD 31. MEHEREE

There were no significant events subsequent to the end RS HARERE W BB EERENS
of the Reporting Period which would materially affect the EMEEEHAREEBERRE B HNL
Group’s operating and financial performance as at the &R RIERERTE -

date of this report.

32.APPROVAL OF INTERIM CONDENSED 32.#t/&HfHREMERE
CONSOLIDATED FINANCIAL

STATEMENTS
The interim condensed consolidated financial statements FHARS B4R & B SRR B 7020234 8 A
were approved and authorised for issue by the board of B1REESSHEREETIE -

directors on 31 August 2023.

Rego Interactive Co., Ltd /K EEHER AT



“Audit Committee”
[EBZZEg]

“Board”
=5

“CAGR”
[EAFIERE

“Cayman Companies Act”
[AERNRDE]

“CG Code”

[EEEATRI

“China”, “"Mainland China” or “PRC”
[P E skl A E A

“close associate(s)”
[EFBEA

“Company” or “our Company”

AN

\\CPAII

[CPA]
“Director(s)”
=

“FVTPL”
MR FEET AR

Definitions

B=

the audit committee of the Board
EXgBETEREZES

the board of Directors
-

compound annual growth rate
BaFIgERE

the Companies Act (As Revised) of the Cayman Islands as amended,
supplemented, or otherwise modified from time to time
FEHSRAVEUERTR) (G AEHERT » MFEsAREAM T &)

the Corporate Governance Code set out in Appendix 14 to the
Listing Rules
LR AIMT SR L4FTE 2 E AR R

the People’s Republic of China, excluding, for the purpose of this
report, Hong Kong, Macau and Taiwan

has the meaning ascribed to it under the Listing Rules
B EmRAIATE T2 R&

Rego Interactive Co., Ltd, a company incorporated in the Cayman
Islands as an exempted company with limited liability, the Share
of which are listed and traded on the Main Board of the Stock

Exchange
BREBHERAT  —KRFEHSTMKINEREER AR - HRMH B
REFERETREE

cost per action, a performance-based pricing model where
advertising is paid on the basis of each action of the mobile device
user such as download, installation or registration. CPI is typically
referred to as CPA

BIRBRIERA  BESERBBRERPBRRE(INTHER « ka2
BERIREBRE - CPIMF HECPA

the director(s) of the Company
RRRESR

financial assets at fair value through profit or loss
BRATVTEBESAEGNSREE
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Definitions

=

“FY2022"
[20225 814 |
“FY2023"
20234814 |

“Global Offering”
[RIREE]

I\

“Group”, “we”, “us” or “our”

RS 5[ 3k

“HK$” or \\HKD"
&7l

“HKFRSs”
[EBUHRERER ]

“Hong Kong”
(&8

“INED(s)”
[ B FEMITEE

\\ITII
[1T]

“Listing”
[ 7]

“Listing Date”
[ ETEE]
“Listing Rules”

[ AR A

“Main Board”

[E1R]

Rego Interactive Co., Ltd HREBHER AT

the financial year ended on 31 December of the year 2022. For
example, “FY2021" refers to the year ended 31 December 2021
BZE2022F 12 A31 B IEFERFE © fltA - [2021F 84 [#58£2021F12 7
31RIEFE

the financial year ended on 31 December of the year 2023
BZE2023F12A31B IEABFE

has the meaning ascribed to it under the Prospectus
BEEERME T2 RE

the Company and its subsidiaries
RAT RHEMEAR

Hong Kong dollars, the lawful currency of Hong Kong
BT BEEEEY

Hong Kong Financial Reporting Standards
BN BHREER

the Hong Kong Special Administrative Region of the PRC
PEFEERFRTEER

the independent non-executive Director(s)

BIIFBITES

the information and technology
= BB

the listing of the Shares on the Main Board of the Stock Exchange
P& OB S P E AR BT

17 October 2022, the date on which the Shares were listed on the
Main Board of the Stock Exchange
2022F10R 178 - BN TARES P F 4R ey B HA

the Rules Governing the Listing of Securities on the Stock Exchange,
as amended, supplemented or otherwise modified from time to time
B R AR R A (T REET ~ fiFmak A= 7 2 gek)

the stock exchange (excluding the option market) operated by the
Stock Exchange which is independent from and operates in parallel
with GEM of the Stock Exchange

M PTEENE SR ZA(NEIEEETS) - TVEM IR AMGEM - BEH
WITELE



“Model Code”

[52Esr A ]

“Nomination Committee”
[IR2ZEE]

“Over-allotment Option”
[ EBREAC AR |

“Prospectus”
[E12]

A\Y R&DII
[T |

“Remuneration Committee”
[FiNEE=]

“Renminbi” or “RMB”
[ARE]

“Reorganisation”

[E4]

“Reporting Period”
[ ¥R EAf

“Share(s)"
[ A&7 ]

“Share Option Scheme”

e Rl

Definitions

the Model Code for Securities Transactions by Directors of Listed
Issuers set out in Appendix 10 to the Listing Rules
LRAIMT SR 10T LT AEFHITE S X HAIRLESFE

the nomination committee of the Board
FEeR T RREESE

has the meaning ascribed to it under the Prospectus
BEERR T 2 RE

the prospectus of the Company dated 30 September 2022
ANARIBEIA2022F9A30HMARKER

the research and development
ek

the remuneration committee of the Board
EEeR I FNEEe

Renminbi, the lawful currency of the PRC
AREE - HBUEEE

the pre-listing reorganisation of the Group in preparation of the
Listing, details of which are set out in the section headed “History,
development and reorganisation - Reorganisation for Listing” in the
Prospectus

REBAEE ETMAETH LWAIER - EFBENEREL - FRLEA -
HHEET]—E

the six months ended 30 June 2023
HZE2023%F6H30HIE/~EA

ordinary share(s) with par value of US$0.001 each in the share
capital of the Company
RRABRAFH GREEO.0015ETH) @R

the share option scheme conditionally adopted by the Company,
further details of which are described in the section headed
“Statutory and general information — D. Share Option Scheme” in
Appendix IV to the Prospectus

RABEGRERANERET S - RE—PHFBEHNERMBUDEER—RE
Kl —D. BT 2 | — &
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Definitions

=

“Shareholder(s)”
[Ag5R ]

“Stock Exchange”
[ B 52 P |

“Substantial Shareholder(s)”
[FERE]

“"US” or “United States”
EE0

\\US$II or \\USDII
S

“Of"

[% ]

Rego Interactive Co., Ltd HREBHER AT

holder(s) of Shares
B A

The Stock Exchange of Hong Kong Limited

BEEMERHHARAR

has the meaning ascribed to it under the Listing Rules

BB iR AR T AR

the United States of America
EFERE REH

United States dollars, the lawful currency of the United States

XL XBAEER

percent
Epzl=d
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