XINDA INVESTMENT HOLDINGS LIMITED
BEREERERAT

(incorporated in the Cayman Islands with limited liability 7S 8 &Mk AR A7)
Stock Code R n 55 - 1281

Interim
Report
2023
P HE RS

-




H $# Contents

Corporate Information

L LFRH

Management Discussion and Analysis

TERARRS W

Corporate Governance and
Other Information

ERESRAMEH

Report on Review of Interim Condensed
Consolidated Financial Statements

T hnmesoREHEERES

Interim Condensed Consolidated Statement
of Profit or Loss

FREHGESRER

Interim Condensed Consolidated Statement
of Comprehensive Income

FRMAGS2ZEKER

Interim Condensed Consolidated Statement
of Financial Position

PRIEHGESMERAR

Interim Condensed Consolidated Statement
of Changes in Equity
FEHGSEREHER

Interim Condensed Consolidated Statement
of Cash Flows

PRIGHGERGRER

Notes to the Unaudited Interim Condensed
Consolidated Financial Information

FEFZPAEBESMEEHEME




Corporate Information

LFEH

BOARD OF DIRECTORS

Executive Director

Mr. Wei Qiang (Chairman and Chief Executive Officer)

Independent Non-executive Directors

Dr. Han Qinchun
Mr. Wong Yik Chung, John
Mr. Feng Zhidong

AUDIT COMMITTEE
Mr. Wong Yik Chung, John (Chairman)

Dr. Han Qinchun
Mr. Feng Zhidong

REMUNERATION COMMITTEE

Dr. Han Qinchun (Chairman)
Mr. Wong Yik Chung, John
Mr. Wei Qiang

NOMINATION COMMITTEE
Mr. Wei Qiang (Chairman)

Mr. Wong Yik Chung, John
Mr. Feng Zhidong

AUTHORISED REPRESENTATIVES

Mr. Wei Qiang
Ms. Zou Yanhong

XINDA INVESTMENT HOLDINGS LIMITED  Interim Report 2023

58
HITES
B (ERHTRAR)

BYFHTES

BREEL
BEEBEE

A

v
X
[0
08D

,\m/z,\

BERBEL(ZE)
BRFEBL
BERSLE

HFETESE
BEEBLT(TE)
HEALLE
HomA
REZTES8
oR A (E/E)
HREESLE
BERLE
RiERE

moastt
AL+



COMPANY SECRETARY

Ms. Zou Yanhong

LEGAL ADVISOR

As to Hong Kong law:
FANGDA PARTNERS

26/F, One Exchange Square
8 Connaught Place

Central

Hong Kong

AUDITOR

BDO Limited

Certified Public Accountants
25/F, Wing On Centre

111 Connaught Road Centre
Hong Kong

REGISTERED OFFICE

Windward 3, Regatta Office Park
PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

HEADQUARTERS IN THE PRC

Longijitaihe Industrial Park
66 Dongfang Road
Gaobeidian City

Hebei Province

PRC

Corporate Information

LAFEH

>
ol
=
Oy

tﬂmﬁ
3
-
it
H_

Z R [

B
75 ¥ B 7%
wib

o
EETELE
%5551 H2618

% 8% 60

BB EEEEAMELAMBRAA
HEDEAD

e

FHEEF 1115

KL H 251

oL S

Windward 3, Regatta Office Park
PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

ch B 42 86

B

A

= B8 JE T

R 77 % 665%
EEFMITEE

EEREEREBBRLDA HHHE 2023

03



04

L ]

Corporate Information

LFEH

PRINCIPAL PLACE OF BUSINESS IN HONG
KONG

Room 1231, 12/F China Resources Building
26 Harbour Road

Wanchai

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN THE CAYMAN ISLANDS

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park
PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PRINCIPAL BANKERS

China Development Bank

Bank of China

Industrial & Commercial Bank of China
China Minsheng Bank

COMPANY’S WEBSITE

www.longitech.hk

STOCK CODE

1281 (Main Board of The Stock Exchange of Hong Kong Limited)

XINDA INVESTMENT HOLDINGS LIMITED  Interim Report 2023

EBITZERME

BB

B T

75 B 26 5%
FEHAREI2IE1231F

HERERNBFELRRE

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park
PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

SERMBEFPEIXNE

HEBLFERLRERAR
&5

BERIE165
BEREEBMAOITE
FE2EREBT
Bl 38R 1T
PR TT

B T RTT
R AERTT

NSIE R

www.longitech.hk

A% fn XSk

1281 (BEBERSABR AR ER)



OVERVIEW

For the six months ended 30 June 2023 (the “Period”), Xinda Investment
Holdings Limited (the “Company”) and its subsidiaries (collectively, the
“Group”) were principally engaged in smart energy business and public
infrastructure construction business, with gradual expansion and
diversification to other clean energy businesses and investment
businesses.

During the first half of 2023, as the impact of the pandemic prevention and
control was gradually eliminated, China’s economy recovered steadily.
However, it was still at an early stage, with improving but still weak
domestic demand and business confidence. For the Period, the Group’s
revenue was RMB73,287,000 (same period of 2022: RMB82,891,000),
representing a decrease of approximately 11.6% as compared to the
same period of 2022. Such decrease in revenue was primarily attributable
to the decrease in investment in the public infrastructure construction
business during the Period. Profit attributable to owners of the Company
amounted to RMB343,000 (same period of 2022: loss attributable to
owners of the Company of RMB317,758,000). Such turning around was
primarily attributable to (among others) the recognition of a net loss of
RMB265,854,000 for an associate accounted for using equity method and
the derecognition of deferred income tax assets of RMB28,982,000 due
to changes in operating environment in the same period of 2022, which
did not occur during the Period.

Management Discussion and Analysis
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Management Discussion and Analysis

EEEAWRASH

BUSINESS REVIEW

Smart Energy Business

The Group’s smart energy business, positioned as comprehensive energy
services for the user side, mainly serves to meet the demands from
customers in industrial, commercial and residential sectors as well as
public institutions. The Group provides its customers with a full range of
smart energy comprehensive utilisation services based on various energy
sources including electricity, heat and gas by leveraging on its smart
energy cloud platform with proprietary intellectual property rights, to help
customers improve their energy utilisation efficiency and reduce energy
consumption cost, whereby building a diversified, clean and low-carbon
energy supply system.

The Group’s smart energy business mainly represents the possession and
operation of solar power plants, including the possession and operation of
11 ground and distributed solar power plants with an installed capacity of
approximately 64 megawatts (MW), and the possession and operation
household solar power plants of approximately 18 MW. During the Period,
the total power generation revenue of the existing solar power plants was
RMB37,243,000 (same period of 2022: RMB34,129,000). In addition, the
Group also holds and operates a heating project and provides operation
and maintenance services for some external household solar power plants.

During the Period, the smart energy business contributed approximately
RMB50,820,000 (same period of 2022: RMB51,015,000) to the Group’s
revenue, representing a slight decrease as compared to the same period
of last year, which was primarily attributable to the decrease in revenue
from providing smart energy services. The smart energy business
recorded profit of RMB2,552,000 during the Period (same period of 2022:
loss of RMB317,315,000). The significant decrease in loss was mainly due
to the recognition of a net loss of approximately RMB265,854,000 for an
associate accounted for using equity method and the derecognition of
deferred income tax assets of approximately RMB28,982,000 due to
changes in operating environment in the same period of 2022, which did
not occur during the Period.
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Management Discussion and Analysis

Public Infrastructure Construction Business

The public infrastructure construction business refers to the business in
relation to the construction of public infrastructure and the related
preliminary investment and post-construction, operation and management
under the Baoding Donghu project (the “Baoding Donghu Project”).
During the Period, the Baoding Donghu Project contributed
RMB22,467,000 (same period of 2022: RMB31,876,000) to the Group’s
revenue. Profit amounted to approximately RMB388,000 (same period of
2022: RMB2,003,000). The decrease in both revenue and profit was
primarily attributable to the decreased investment made by the Group in
the project as impacted by the downward trend of the domestic real
estate industry.

BUSINESS OUTLOOK

Driven by the strong demand for renewable energy worldwide, the solar
industry maintained a good momentum in the first half of 2023. The
installed solar power generation capacity of China amounted to 78.42
gigawatts (GW) in the first half of 2023, increasing by approximately 154%
from the same period of last year. Looking ahead to the second half of the
year, it is expected that the solar industry will continue to maintain its
growth momentum, but the complex global situation, such as trade
disputes, geopolitics and supply chain crises, and other uncertainties, will
continue to pose challenges to the investment decisions and market
demand in the industry. Meanwhile, with the continuous expansion of the
installed solar power plants and the gradual decline of solar feed-in tariffs
in China, the profitability of enterprises will be affected to a certain extent.

Against the backdrop of the above uncertainties, the Group will continue
to focus on stable development at this stage, consolidate and continuously
improve the operation and management of the existing solar power plants,
exercise strict cost control, tap the power generation potential and
enhance the power generation revenue; while seeking for suitable
investment and development opportunities and explore business
development opportunities that are beneficial to the Group, so as to
safeguard the best interests of the Company and the shareholders (the
“Shareholders”) as a whole.
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Management Discussion and Analysis

EEEAWRASH

FINANCIAL REVIEW

Revenue and Gross Profit

The Group’s revenue and gross profit for the Period amounted to
RMB73,287,000 (same period of 2022: RMB82,891,000) and
RMB22,235,000 (same period of 2022: RMB26,522,000), respectively,
representing a decrease in revenue and gross profit of 11.6% and 16.2%
respectively as compared to the same period of last year. Such decreases
were primarily attributable to the decreased investment made by the
Group in the public infrastructure construction business as impacted by
the downward trend of the domestic real estate industry.

Gross profit margin was 30% (same period of 2022: 32%), representing a
decrease of 2.0% as compared to the same period of last year. Such
decrease was primarily attributable to the decreased gross profit from the
smart energy business.

Selling and Distribution Expenses

The Group incurred selling and distribution expenses of RMB161,000
during the Period (same period of 2022: RMB1,584,000), representing a
decrease of 89.8% as compared to the same period of last year. Such
decrease was primarily attributable to the decrease in selling expenses of
the household solar power generation systems business.

Administrative Expenses and Impairment Losses on
Non-current Assets

The Group incurred administrative expenses of RMB18,799,000 during
the Period (same period of 2022: RMB17,234,000), representing an
increase of 9.0% as compared to the same period of last year. Such
increase was primarily attributable to partial impairment provision for
goodwill during the Period.

XINDA INVESTMENT HOLDINGS LIMITED  Interim Report 2023

87 #5 [ B8

Wz R E R

AEBRAHBEOBKERENSFAAR
#73287,000( = T = — R E: AR
82,891,0007T) & A R #222350000(=F = =
FEE: ARM26,522,0007T) Y B EFE £
FRBS A TIHEI1.6%M162% FEERARX
BAMETETTBENEE AEEHQE
EREBNIREB TR

EFERI0%(—ZE = —FRE : 32%) + EFI =
BREFRBPTR20% TROEERAA: 8
BRREBEN TR -

HERDHAX
AEBRABHOBERD BHLRARS
161,0007C (= F = — F [ # : A K #1,584,000
) BEFRBMTRE08% THRREEXEA
FRXRRGEBOHERZND M -

THRAXRIRBEERMEBERX

AREBNABEITERA S A AR18,799,000 7T
(ZZE-—_FHH: AR¥17,234,00070) ' & £

FR#MLEFH.0%  EAMEZRERANHH
R EFHREB O IMETE -



Management Discussion and Analysis

Reversal of/Impairment Loss on Financial Assets

During the Period, the Group’s reversal of impairment loss on financial
assets amounted to approximately RMB2,553,000 (same period of 2022:
impairment loss of RMB23,505,000), mainly due to the recovery of some
receivables during the Period.

Finance Expenses, Net

Net finance expenses of the Group amounted to RMB3,352,000 for the
Period (same period of 2022: RMB227,000), representing an increase of
approximately 1376.7% as compared to the same period of last year.
Such increase was primarily attributable to the decrease in interest
income.

Income Tax Expense

Income tax expense of the Group amounted to RMB68,000 for the Period
(same period of 2022: RMB28,211,000), representing a decrease of
99.8% as compared to the same period of last year, which was primarily
attributable to the absence of derecognition of deferred income tax assets
in the Period.

Share of Net Loss of Associate Accounted for Using the
Equity Method

For the first half of 2022, affected by the dramatic adjustment of the
domestic real estate industry, an associate of the Group made a relatively
significant amount of provision on impairment loss for its certain other
receivables held by the associate from the property developers. During the
Period, no loss allowance was recognised by the Group for the associate
(same period of 2022: RMB265,854,000).
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Management Discussion and Analysis

EEEAWRASH

LIQUIDITY, FINANCIAL AND CAPITAL
RESOURCES

Cash Position

As at 30 June 2023, bank balances and cash amounted to approximately
RMB217,406,000 (as at 31 December 2022: RMB213,198,000), of which
approximately RMB1,834,000 (as at 31 December 2022: RMB7,817,000)
was restricted bank balances and cash (mainly used for the expenses
incurred by the Baoding Donghu Project). The increase in bank balances
and cash was mainly due to the balance of operating funds.

Total Current Assets and Current Ratio

As at 30 June 2023, total current assets and current ratio (total current
assets/total current liabilities) were approximately RMB647,241,000 (as at
31 December 2022: RMB629,170,000) and 5.79 (as at 31 December
2022: 6.05), respectively. Such increase in total current assets was
primarily attributable to the increase in trade and other receivables, and
the decrease in current ratio was because the ratio of the increase of
current liabilities was higher than that of current assets.

External Borrowings and Pledge of Assets

As at 30 June 2023, the Group had external borrowings of
RMB173,400,000 (as at 31 December 2022: RMB186,300,000), which
was secured by certain of the machinery of solar power plants with a
carrying amount of RMB237,459,000 and the collection rights of future
receivables of certain subsidiaries (as at 31 December 2022:
RMB186,300,000 was secured by certain of the machinery of solar power
plants with a carrying amount of RMB246,991,000 and the collection
rights of future receivables of certain subsidiaries).
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Management Discussion and Analysis

Gearing Ratio

The table below sets forth the calculation of gearing ratio of the Group as
at the dates indicated:
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2023 2022
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RMB’000 RMB’000

ARE T ARBEF T

(Unaudited) (Audited)
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Bank loans RITER 173,400 186,300
Lease liabilities HEAE 13,054 13,162
Less: Cash and cash equivalents B EeRBEEEED (215,572) (205,381)
Restricted cash ZR RS (1,834) (7,817)
Net cash R4 F5E (30,952) (13,736)
Total equity Rk 868,997 866,298
Total capital (Net cash plus total equity) BERCGRS FRME=ERE) 838,045 852,562
Gearing ratio (Net debt/total capital) BELR(BERFHE TBEN) N/A N/A
T3 TiE A

As at 30 June 2023, the net cash of the Group was RMB30,952,000,
which was primarily attributable to the increase in cash and cash
equivalents held and the decrease in debts.

The proportion of long-term and short-term debts was 63.9% and 36.1%,
respectively (as at 31 December 2022: 66.8% and 33.2%), of which
borrowings of the solar power business amounting to RMB173,400,000
were gradually repaid with proceeds from electricity sales. Therefore, the
Group was not exposed to any significant insolvency risk.
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Management Discussion and Analysis

EEEAWRASH

Interest Rate Risk

The Group’s interest rate risk arises primarily from its external borrowings.
During the Period, the external borrowings, which mainly represent bank
borrowings for solar power plants, bear interests at rates ranging from
5.39% to 5.63% per annum (as at 31 December 2022: 5.39% to 5.63%
per annum). The interest rates applicable to the borrowings of the solar
power plants were charged at the lending rate of the People’s Bank of
China for the same period plus 10% to 15%. lIts risk is derived from the
volatility in China’s policy on interest rate, but the Group expects the
impact of the interest rate risk on the Group’s consolidated profit or loss to
be insignificant.

Exchange Risk

As the Group’s principal activities are carried out in the PRC, the Group’s
transactions are mainly denominated in Renminbi, which is not freely
convertible into foreign currencies. All foreign exchange transactions
involving Renminbi must take place through the People’s Bank of China or
other institutions authorised to buy and sell foreign exchanges. The
exchange rates adopted for foreign exchange transactions are the rates of
exchange quoted by the People’s Bank of China that are determined
largely by supply and demand.

The Group currently does not have a policy on foreign currency risk as it
had minimal transactions denominated in foreign currencies during the
Period, and the impact of foreign currency risk on the Group’s operation is
minimal.

Investment Commitments

As at 30 June 2023, the Group had investment commitments of
approximately RMB101,600,000 (as at 31 December 2022:
RMB101,600,000), which were mainly the Group’s obligations of capital
contribution to its associated company, Longyao (Beijing) Clean Energy
Technology Company Limited (ZR(LR)EZEREIEARAR]) that
shall be fulfilled before 31 December 2025.
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Management Discussion and Analysis

Contingent Liabilities

As at 30 June 2023, the Group had no material contingent liabilities (as at
31 December 2022: nil).

Fund Raising Activities

The Company did not have any fund raising activities during the Period.

MATERIAL ACQUISITION, INVESTMENT AND
DISPOSAL
Material Acquisition and Investment

The Group had no material acquisition and investment during the Period.

Material Disposal

The Group had no material disposal during the Period.

EMPLOYEES AND REMUNERATION POLICIES

The Group had 69 employees as at 30 June 2023 (as at 31 December
2022: 62 employees). Employees are remunerated according to the nature
of their positions, individual qualification, performance, work experience
and market trends, and subject to periodic reviews based on their
performance.

SUBSEQUENT EVENTS

To the best knowledge of the Board, there were no other material
subsequent events of the Group from 30 June 2023 to the date of this
report.

FEEEBAWMAS W

REEE

R-EBE-_ZFXAZ+H AEBITETHWNE
AXBEBEBR-_ZE-__F+=_A=+—8:
) -

EEEH

NAR A EEITEMEEFS -

SANRE REREE

BEABBRERE
RASRE AEETFFEEARBRIEEEER -

BEALE
RAHE AEEREEAHERE-

& & K2 #r B EX 5R

E_=FR"A=1tH A&EHEEAOH
(M=—FB-_—_F+_-_A=+—H:62%E
CEETNREBEBCME ALK X
B ITHEERETHSBBETHM LRFER
RETEREF

\

m 7 %
V‘muu

HiiEE1a

HREEGHMN RZT_=F~A=1THB#%#Z
AHERH AEETEHLMEARRER -

EEREEREBBRLDA HHHE 2023

13



14

Corporate Governance and
Other Information

EtRESREMEH

COMPLIANCE WITH THE CG CODE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company had complied with all
the applicable code provisions set out in the Corporate Governance Code
(the “CG Code”) contained in Appendix 14 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (the “Listing Rules”) during the Period, except for
the following deviation:

Mr. Wei Qiang, an executive Director, is the chief executive officer and the
chairman of the Board. According to Provision C.2.1 of the CG Code, the
roles of chairman and chief executive officer should be separate and
should not be performed by the same individual. The Board is of the
opinion that vesting the roles of both the chairman and the chief executive
officer in the same person could improve the Company'’s effectiveness and
efficiency in reaching its business goals. The Board also believes that this
arrangement will not be detrimental to the balance of power and authority
between the chairman and the chief executive officer, while a higher ratio
of non-executive Directors (including independent non-executive Directors)
will enable the Board to make unbiased judgments more effectively and
provide sufficient supervision to protect the interests of the Company and
the Shareholders.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 to
the Listing Rules as its own code of conduct regarding the securities
transactions of the Directors.

The Company has made specific enquiry to all Directors, and all Directors
have confirmed that, during the Period, they had complied with the
requirements of the Model Code.

REVIEW OF INTERIM RESULTS

The Audit Committee, together with the management, has reviewed the
Group’s unaudited interim consolidated financial information for the Period.
The Audit Committee is of the opinion that such financial information has
complied with the applicable accounting standards, and the Stock
Exchange and legal requirements, and that adequate disclosure has been
made. The Audit Committee has also reviewed this interim report and
confirms that it is complete and accurate and complies with the requirements
of the Listing Rules.

XINDA INVESTMENT HOLDINGS LIMITED  Interim Report 2023
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Corporate Governance and Other Information

INTERIM DIVIDEND

The Board did not recommend the payment of any interim dividend in
respect of the Period (for the six months ended 30 June 2022: Nil).

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’s listed securities.

SHARE OPTION SCHEME

The Company has not adopted any new share option scheme during the
six months ended 30 June 2023 after expiration of the previous share
option scheme (the “Share Option Scheme”) on 21 November 2021.

As at 30 June 2023, details of the movement of the share options under
the Share Option Scheme are as follows:

EREIREMEH

PHIRR R

EECTEBFREANAENITAFHRL (HE
—E-—FXAZFTHILNEAR &)

BE-LEIBORLT LM

29w 3=
o2

RABE AARREEMNERRHER
g HESBERAREMEMN EHES -

i3 Az iE 5t &l

BEEMEREAI((BRETSD N T ——
FH+—A-+T - BABR RBE_FT_=F
NA=ZTRERBEAAR - AR E LR ERA
FH BB R 8 -

RZZBZ=ZFRA=1H BREFEETH
BB ESEHOFBRET

Number of Share Options
BREYE
Closing Adjusted
price exercise
preceding Exercise  price
dateof  price  (HKS Granted Exercised Cancelled Lapsed
grant  (HK$ per Asat duringthe duringthe duringthe during the As at
Name and category of (HKS$ per per Share) 1January Reporting Reporting Reporting Reporting 30 June
participants Date of grant Exercise period Share)  Share) (Note 1) 2023 Period Period Period Period 2023
i EEL
BERG k&
bHE f%E (BR B ARE  AEE  ARE RHE R
(8k (BR %Bn) —B== BER BER BER BEK —B-Z%
SREHERER REAH TEAE Bn) Er) (WE1) -B-B i % BE %% ~HB=tA
Directors
EZ
Dr. Han Qinchun 26 January 2018 26 January 2018 to 25 January 2028 1711 2132 1779 359,400 - - - - 359,400
#HRERT “F-N\E-AZ+XB ZE-N\f-A-tRRHZ
ZE-N\E-AC+EH
Mr. Wong Yik Chung, John 26 January 2018 26 January 2018 to 25 January 2028 1711 2182 1779 359,400 - - - - 359,400
BEAKE “F-N\E-AZ+XB ZE-NE-A-tRREZE
ZE-N\E-AC+EH
Total 718,800 - - - - 718,800
it
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Corporate Governance and Other Information

EREIREMEH

Notes:

1. Pursuant to the terms of the Share Option Scheme, adjustments are required for
the exercise price and the number of Shares available for subscription under the
outstanding share options as a result of the Company’s rights issue, with effect
from 22 March 2018. The exercise price of the share options granted on 26
January 2018 was adjusted to HK$1.7796 per Share. For details, please refer to
the announcement of the Company dated 21 March 2018.

2. As at 30 June 2023, the weighted average exercise price of options outstanding is
HK$1.8 (the same period of 2022: HK$1.8).

As the Share Option Scheme had been expired on 21 November 2021,
the number of share options available for grant under the Share Option
Scheme was all Nil as of 1 January 2023 and as of 30 June 2023.

The number of Shares that may be issued in respect of the options
granted under the Share Option Scheme during the six months ended 30
June 2023 divided by the weighted average number of the Shares in issue
of the Company for the six months ended 30 June 2023 is 0.048%.

During the Period, no expense arose from share-based payment

transactions previously recognised as part of employee benefit expense (the
same period of 2022: Nil).
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Corporate Governance and Other Information

INTERESTS AND SHORT POSITIONS OF THE
DIRECTORS AND THE CHIEF EXECUTIVE IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND
ASSOCIATED CORPORATIONS

As of 30 June 2023, the interests of the Directors, the chief executive and
their associates in the Shares, underlying Shares and debentures of the
Company and its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFQ”)), as required to be
recorded in the register maintained by the Company pursuant to Section
352 of the SFO, or as otherwise required to be notified to the Company
and the Stock Exchange pursuant to the Model Code in the Listing Rules,
were as follows:

(i) Interests in the Shares and underlying Shares of
the Company

EREIREMEH

RZEZ=FXA=1+H ARAIEE 277
BABRBESZHEATNARG RHEBEX
B(EEBHFLPEKRN(TEHFRBEMRA)) E
XVEFTRE 2 BE) 2t - ABREARMD REREE
RAERARRTIREES & EE KO % 3521%17F
EvEamfoiEz: BRELEMRAZIZFES
AIBREARNRE KRB EmnT

() REXTARGRAEBERGNES

Number of Shares/ Approximate
underlying Shares  percentage of

Name of Director Capacity/Nature of interest held shareholding
ER® R REHE 4

BEEnRg B EEMHE HERGOHE Rl

Mr. Wei Qiang Beneficiary of a discretionary trust (Note 1) 970,534,633 (L) 65.37%

Bhom St —IEMEEEOT AT

Dr. Han Qinchun Beneficial owner (Note 2) 359,400 (L) 0.02%

BEREHL EnEA A (iE2)

Mr. Wong Yik Chung, John Beneficial owner (Note 3) 359,400 (L) 0.02%

BERAKE EmER A PIFE3)

EEREEREBBRLDA HHHE 2023

17



18

Corporate Governance and Other Information

EREIREMEH

Notes:

King River Developments Limited is deemed to be respectively interested in
534,462,121 Shares and 436,072,512 Shares (totally 970,534,633 Shares)
through its control over Lightway Power Holdings Limited and Harvest Oak
Holdings Limited, and Zedra Trust Company (Singapore) Limited (as a
trustee of the discretionary trust ) is deemed to be interested in
970,534,633 Shares through its control over King River Developments
Limited. The details of which are set out as follows:

B 5

1. King River Developments Limited # 18, /& i 18 &
A Lightway Power Holdings Limited & Harvest
Oak Holdings Limited i) 4% & # - 1 5 5l 7
534,462,121 8% f& 1 12 436,072,512 X 1 (&
51970,534,633 % {17 ) 1 ¥ B #E 2 -+ K Zedra
Trust Company (Singapore) Limited ( — 18 ) 15
FREM R A) WA B/ E B H HKing River
Developments Limited & 1% i # 72 970,534,633
BRI ER BHEFBENT

Direct Number of

Name of controlled corporation Name of controlling shareholder % of control interest Shares

FEHEEEE ERRRAE ERBESL B RIEE

King River Developments Limited Zedra Trust Company (Singapore) Limited 100% N 970,534,633
=

Lightway Power Holdings Limited King River Developments Limited 100% Y 534,462,121
=

Harvest Oak Holdings Limited King River Developments Limited 100% Y 436,072,512
=

Mr. Wei Qiang is deemed to be interested in 970,534,633 Shares as a
beneficiary of the discretionary trust.

Dr. Han Qinchun is interested in 359,400 share options of the Company.

Mr. Wong Yik Chung, John is interested in 359,400 share options of the

Company.

The letter “L” denotes the long position in Shares.

Save as disclosed above, as at 30 June 2023, none of the Directors or the
chief executive or their associates had any interests or short positions in

any Shares,

underlying Shares or debentures of the Company or any of its

associated corporations (within the meaning of Part XV of the SFO) as
required to be recorded in the register maintained by the Company
pursuant to Section 352 of the SFO, or as otherwise required to be notified
to the Company and the Stock Exchange pursuant to the Model Code in
the Listing Rules.

XINDA INVESTMENT HOLDINGS LIMITED
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INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2023, so far as is known to the Directors, the following
persons (not being a Director or chief executive of the Company as
disclosed above) had or were deemed to have interests or short positions
in Shares or underlying Shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO or, which were recorded in the register to be kept

under section 336 of the SFO:

Name of substantial shareholder

Corporate Governance and Other Information
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HEZ=MRE T

S DI EXVERE 2 R 350 & {'mem$
R ENERSRS AR Mﬁ%ﬁ

BlE36HEFENECLMAESR

Number of Shares/ Approximate
underlying Shares  percentage of
held shareholding

RS % RE AL A0

FTERRER B EEMEE HEROHE Btk

Mr. Wei Shaojun Founder of a discretionary trust (Note 1) 970,534,633 (L) 65.37%

BIELRE —IEMEEFHRLA BT

Zedra Trust Company (Singapore) Limited Trustee (Note 1) 970,534,633 (L) 65.37%
ZEEA (PR

King River Developments Limited Interest of controlled corporation (Note 1) 970,534,633 (L) 65.37%
EEHEEER (1)

Lightway Power Holdings Limited Beneficial owner (Note 1) 534,462,121 (L) 36.00%
EamEE AT

Harvest Oak Holdings Limited Beneficial owner (Note 1) 436,072,512 (L) 29.37%
EamER AT

Notes: M &F -

1. King River Developments Limited is deemed to be respectively interested in 1. King River Developments Limited # 1% /35 38 H 72 Lightway

534,462,121 Shares and 436,072,512 Shares (totally970,5634,633 Shares) through
its control over Lightway Power Holdings Limited and Harvest Oak Holdings
Limited, and Zedra Trust Company (Singapore) Limited (as a trustee of the
discretionary trust ) is deemed to be interested in 970,534,633 Shares through its
control over King River Developments Limited, and Mr. Wei Shaojun is deemed to
be interested in 970,534,633 Shares as the founder of the discretionary trust.

2. The letter “L” denotes the long position in Shares.

Power Holdings Limited % Harvest Oak Holdings
Limited & #2 % 4 - 0 9 Bl 5534,462,121 1% % 5 &
436,072,512 % & 15 (A 51970,534,633 8% iR 1 ) =
B ¥ &+ K Zedra Trust Company (Singapore) Limited
(—EBEEENHZTEA) R RS BE K King River
Developments Limited &) 1% i #& 74 970,534,633 fi% i 17
PHEERERD MHIBLEEMERWBELEKILIA)
e 7,%)‘5’\\\970,584,633 PR B RS

2. FHILIZRRIRENDZEE -

EEREEREBBRLDA HHHE 2023

19



20

Corporate Governance and Other Information

EREIREMEH

Save as disclosed above, as at 30 June 2023, the Company was not
aware of any persons (other than Directors or chief executive of the
Company) who had, or were deemed to have, interests or short positions
in the Shares or underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO
or which would be required, pursuant to section 336 of the SFO, to be
entered in the register referred to therein.

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

The following are changes to information of the Directors pursuant to Rule
13.51B(1) of the Listing Rules:

1. On 8 June 2023 , Mr. Wong Yik Chung, John was appointed as an
independent non-executive director of Jinke Smart Services Group
Co., Ltd. (Jinke”) (listed on the Stock Exchange, stock code:
09666), due to the mutua intention of Jinke and Mr. Wong for Mr.
Wong to provide consultancy services to Jinke in his own capacity,
Mr. Wong had tendered his resignation as an independent non-
executive director of Jinke effective from 27 June 2023,

2. With effect from 18 May 2023, Dr. Han Qinchun has been appointed
as an independent non-executive director of Sunfonda Group
Holdings Limited (listed on the Stock Exchange, stock code: 1771).

Save as disclosed above, during the Period and as at the date of this
report, there is no change to information which is required to be disclosed
and has been disclosed by the Directors pursuant to paragraphs (a) to (e)
and (g) of Rule 13.51(2) of the Listing Rules.
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Report on Review of Interim Condensed Consolidated

Financial Statements

FHIEAGEMEEREREBS

IBDO

EEE + +852 2218 8288
{5H : +852 2815 2239

Tel : +852 2218 8288
Fax: +852 2815 2239
www.bdo.com.hk

25t Floor Wing On Centre
111 Connaught Road Central
Hong Kong

HBTEER11158
KR HI>251E

www.bdo.com.hk

To the Board of Directors of Xinda Investment Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial
statements set out on pages 23 to 72 which comprise the condensed
consolidated statement of financial position of Xinda Investment Holdings
Limited and its subsidiaries (collectively referred to as the “Group”) as of
30 June 2023 and the related condensed consolidated statement of profit
or loss, condensed consolidated statement of comprehensive income,
condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended,
and a summary of significant accounting policies and other explanatory
notes (the “interim condensed consolidated financial statements”).

The Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
International Accounting Standard 34 “Interim Financial Reporting” (‘IAS
34”) issued by the International Accounting Standards Board (“IASB”). The
directors are responsible for the preparation and presentation of these
interim condensed consolidated financial statements in accordance with
IAS 34. Our responsibility is to express a conclusion on the interim
condensed consolidated financial statements based on our review. This
report is made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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Report on Review of Interim Condensed Consolidated Financial Statements

PRMAGEMERRERRS

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” (“ISRE 2410”). A
review of the interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim condensed consolidated financial statements are
not prepared, in all material respects, in accordance with IAS 34.

BDO Limited

Certified Public Accountants
Lam Tsz Ka

Practising Certificate no. P0O6838

Hong Kong, 28 August 2023
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Interim Condensed Consolidated Statement of
Profit or Loss

FHGHGESRER

For the six months ended 30 June 2023 i ZE —E - =F A=+ HILt/~A A

Six months ended 30 June
BZAXA=1+HLXEA

2023 2022
—E-=EF T fF
Notes RMB’000 RMB’000
Mg =E ARE T ARET T
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Revenue W %5 6 73,287 82,891
Cost of sales $HE B AR (51,052) (56,369)
Gross profit EF 22,235 26,522
Selling and distribution expenses HERDHAZ (161) (1,584)
Administrative expenses THHEX (10,131) (16,162)
Reversal of impairment losses/(impairment losses) TREERNRESSE
on financial assets B E,CRERE) 7 2,553 (23,509)
Impairment losses on property, Y- HEREE
plant and equipment B 12 (1,370) (1,072)
Impairment losses on goodwill P E R E R R 14 (7,298) -
Other income E A 53 47
Other losses — net H i EEF R 8 (1,715) (7,435)
Operating profit/(loss) mERA(EE) 4,166 (23,189)
Finance income B & WA 9 1,741 5,743
Finance expenses & X 9 (5,093) (5,970)
Finance expenses — net BERY FE (3,352) (227)
Share of net loss of associates HAEREAROE S
accounted for using the equity method RNAIR R 58 17 - (265,854)
Profit/(loss) before income tax BRATBHATRR(BR) 814 (289,270)
Income tax expense Fris B 10 (68) (28,211)
Profit/(loss) for the period HREF,(FE) 746 (317,481)
BEREERBMRAT FHIFRE 2023
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Interim Condensed Consolidated Statement of Profit or Loss
FHSHESEER
For the six months ended 30 June 2023 & Z —E —_=F A=+ H I/~ A

Six months ended 30 June
BZAXA=1+HLXEA

2023 2022
—EBC-=HF —ZE=-=
Notes RMB’000 RMB’000
Mg =E AR¥T T AREF T
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Profit/(loss) for the period is attributable to: T EEBRER
(E#E) :
Owners of the Company ViN/NEEIE7F SN 343 (317,758)
Non-controlling interests JEIERR = 403 277
746 (817,481)
Earnings/(loss) per share for profit/(loss) AATEEAEERRN
attributable to owners of the Company (RMB) (BR)NWERESS
(F8) (AR®)
Basic earnings/(loss) per share MEXRE(EE) 11 0.0002 (0.2140)
Diluted earnings/(loss) per share R s R es(Ei8) 11 0.0002 (0.2140)

XINDA INVESTMENT HOLDINGS LIMITED Interim Report 2023



Interim Condensed Consolidated Statement of

Comprehensive Income

FHEHGESZERER

For the six months ended 30 June 2023 i ZE — T - =F A=+ HIL/~A A

Six months ended 30 June
BZAXA=+HLXEA

2023 2022
—EBC-=HF —ZE=-=
RMB’000 RMB’000
ART T AREF T
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Profit/(loss) for the period HRER () 746 (317,481)
Other comprehensive income Hu2mW A
Items that may be reclassified subsequently to E1EAJBEEF P E B i) IE B
profit or loss
Exchange differences on translation of HE G N5 B S Tk
financial statements of overseas operations FREEME X Z5 1,953 (8,785)
Other comprehensive income/(loss) HAHEMEEBA(EBEA)
for the period, net of tax L BRFLIE 1,953 (8,785)
Total comprehensive income/(loss) for the period HIR2MEUW A/ (E1E) E %8 2,699 (326,266)
Total comprehensive income/(loss) LTEAHRZEEBA(EE)
for the period is attributable to: .
Owners of the Company ZiN/NETEZ ¥ =N 2,296 (326,543)
Non-controlling interests FE 12 AR M 403 277
2,699 (826,266)

The above interim condensed consolidated statement of comprehensive
income should be read in conjunction with the accompanying notes.

A L o0 5 4 2 2 T L A B
— BB -
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Interim Condensed Consolidated Statement of

Financial Position

FHIERAGESMBERRAR

Asat30June 2023 R —_ZE—-=%,xA=+H

As at As at
30 June 31 December
2023 2022
N-—E-= R-ZT-—F
~A=+H +=-A=+—H
Notes RMB’000 RMB’000
B 5 ARET T ARET T
(Unaudited) (Audited)
(REER) (&%)
Assets BE
Non-current assets FERBEE
Property, plant and equipment ME - BE ME&E 12 407,240 422,255
Right-of-use assets FRAEEE 13 14,309 14,792
Intangible assets | EE 14 68,732 77,407
Deferred tax assets REHIAE E 15 2,885 3,627
Investments accounted for using the equity method #% 8 # z )5 ABR M 1% & 17 — _
Deposit b 21 23,570 23,570
Other non-current assets HMIEmEEE 19 9,080 9,077
Total non-current assets RBEELRE 525,816 550,628
Current assets mEBEE
Inventories T8 20 4,910 6,666
Contract assets BHEE 16 190,006 190,592
Trade and other receivables B 5 & H b Y F IR 21 234,919 218,714
Financial assets at amortised cost REHEK AT E
e mEE 18 - _
Restricted cash R HIHE 2 22 1,834 7,817
Cash and cash equivalents ReRkBReEEY 23 215,572 205,381
Total current assets REBEEAR 647,241 629,170
Total assets BEEMAEE 1,173,057 1,179,798
Equity and liabilities EERkEE
Share capital B& 7N 24 12,255 12,255
Reserves & 1,148,262 1,144,863
Accumulated losses REtEE (297,453) (296,350)
Equity attributable to owners of the Company Z<A B#EHE A FE{G % 863,064 860,768
Non-controlling interests FERER 5,933 5,530
Total equity EREE 868,997 866,298

XINDA INVESTMENT HOLDINGS LIMITED

Interim Report 2023



Interim Condensed Consolidated Statement of Financial Position

FRERHGESMERLE
Asat30June2023 R —_ZE-_=F,"A=+H
As at As at
30 June 31 December
2023 2022
R=-T== R ——4&
~A=+H +=ZA=+—H
Notes RMB’000 RMB’000
B 7 AR®T ARBET T
(Unaudited) (Audited)
(REEZ) (= =Z)
Liabilities =R
Non-current liabilities ERBERE
Borrowings BE 25 147,050 160,500
Lease liabilities HEalE 13 10,479 12,458
Deferred government grants iR FIE BT 46 b 1,906 1,959
Deferred tax liabilities ELEFIBAE 15 18,482 18,846
Contract liabilities EHAaE 14,370 15,715
Total non-current liabilities kABAEERARE 192,287 209,478
Current liabilities REBEE
Trade and other payables B 5 K H b fEF FRIA 26 69,183 56,793
Contract liabilities EHAaE 1,691 8,666
Current tax liabilities BNERfi I B (& 11,974 12,059
Borrowings ENSR 25 26,350 25,800
Lease liabilities HEAE 13 2,575 704
Total current liabilities REBAEEARE 111,773 104,022
Total liabilities EEHE 304,060 313,500
Total equity and liabilities EzREERAR 1,173,057 1,179,798

A b o B RS BA 4R & B 75 AR 0 5% R B BE B O BT o
—pFEIE -

The above interim condensed consolidated statement of financial position
should be read in conjunction with the accompanying notes.
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Interim Condensed Consolidated Statement of
Changes in Equity
FSHGESESEDR

For the six months ended 30 June 2023 & & —

T _=FANA=THIEAXEHA

Attributable to owners of the Company

RAREEAEL
Share-based Non-
Share Share  Statutory compensation Exchange Other Accumulated controlling
capital  premium reserve reserve reserve reserve losses Total interests Total equity
R % H
BA  ROEE ZERE BMEE EXRE HtRE  RHER ax FERER aER
RMB’000 RMB’000  RMB’000 RMB’000 RMB’000  RMB’000 RMB’000 RMB’000 RMB’'000  RMB’000
ARETR AR%Tn AR¥TR AR%Tn AR®TR ARETR ARETR ARETR ARETR ARETR
At 1 January 2023 R-_E-_=#—Hf—H 12,255 1,090,355 42,483 360 7,478 4,187 (296,350) 860,768 5,530 866,298
Comprehensive income BR2EKA
for the period
Profit for the period B Al - - - - - - 343 343 403 746
Other comprehensive Income — Eft 2 E4A - - - - 1,953 - - 1,953 - 1,953
Total comprehensive income i j1 2 [ Ik A 58
for the period - - - - 1,953 - 343 2,296 403 2,699
Transaction with ownersin B H A LEEE A
their capacity as owners FRETHRS
Appropriation to statutory BREATERRE
reserves - - 1,446 - - - (1,446) - - -
Balance at 30 June 2023 R-B-=f
(unaudited) ANAZTRMES
(REER) 12,255 1,090,355 43,929 360 9,431 4,187 (297,453) 863,064 5,933 868,997

XINDA INVESTMENT HOLDINGS LIMITED
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Interim Condensed Consolidated Statement of Changes in Equity

PHMHGEEGRER

For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

Attributable to owners of the Company

NG RN
Retained
Share-based eamings/ Non-
Share Share  Statutory compensation  Exchange Other  (accumulated controling
capital premium reserve reserve reserve reserve losses) Total interests ~ Total equity
AR 1A 3 1 89 REBH/
RE  BROEE EEEE nMEE EARE ARG (RHER) @it FERER DL
RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000
ARETT ARETT ARETT ARETT ARETR ARETT ARETT ARETT ARETRT ARETR
At 1 January 2022 R-BE-_—_F—-H—H 12,265 1,090,355 41,983 540 6,660 4,187 10,519 1,166,499 5092 1,171,591
Comprehensive loss HA2EER
for the period
Loss for the period HRER - - - - - - (817,758)  (317,758) 217 (317,481)
Other comprehensiveincome  H it 2 YA = = = = (8,785) = = (8,785) = (8,785)
Total comprehensive loss HR2EHREE
for the period - - - - (8,785) - (317,758)  (326,543) 217 (326,266)
Transaction with ownersin ~ EEBANHEEAN
their capacity as owners FRETHRS
Disposal of subsidiaries HEHBAR - - (181) - - - - (181) (3,902 (4,083)
Balance at 30 June 2022 R-B-—%
(unaudited) AAZTRMES
(REER) 12,2656 1,090,355 41,802 540 (2,125) 4,187 (307,239 839,775 1,467 841,242

The above interim condensed consolidated statement of changes in equity
should be read in conjunction with the accompanying notes.

A b o H3 S BR 4R & a5 5 B 5% 8 B BE B RO BT R
—pFEE °

EEREEREBBRLOA HHHE 2023
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Interim Condensed Consolidated Statement of

Cash Flows

FIJEEFEHHHAfEﬁuusi

For the six months ended 30 June 2023 & & T=FEXRA=ZFTHIEANE
Six months ended 30 June
BERAA=t+HLXEA
2023 2022
—==-= —EB-C
RMB’000 RMB’000
ARE T AREF T
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Cash flows from operating activities KeESE El FIBRERE
Cash generated from/(used in) operations RSB/ (FTA)IRS 12,362 (13,677)
Interest received W ER 7 2 1,741 889
Income tax refunded/(paid) RiE/ (X FBH 127 (4,198)
Net cash generated from/(used in) operating RETBHE (R RESFHE
activities 14,230 (16,986)
Cash flows from investing activities RETZBHFERERE
Payments for property, plant and equipment and M - J'r‘?ibE% REEREREE
intangible assets SN (1,408) (29,204)
Cash outflow from disposal of subsidiaries HERB A ﬂ FriS IR &7 b - (139)
Proceeds from disposal of property, HEYE  BELRKEMEHRE
plant and equipment 91 —
Repayment of loans by related parties Mt EEEXN — 10,948
Interest received on financial assets at amortised WHIRBHKN AT ENSREE
cost B - 4,518
Release of restricted cash PR 53R € B Bk 5,983 16,253
Net cash generated from investing activities REZBERELFH 4,666 2,380
Cash flows from financing activities MELZEBERERE
Repayment of borrowings BEBE (12,900) (12,350)
Interest paid SENE s (5,093) (5,970)
Principal elements of lease payments HEME K el (108) (49)
Funds received from an associate SRl ENE 1451 BHE s 8,720 -
Net cash used in financing activities BRETEHFARSTE (9,381) (18,369)
Net increase/(decrease) in cash and HERBESESEYHEM CED)
cash equivalents HE 9,515 (32,975)
Cash and cash equivalents at the beginning of period R ER¥IHIR & RIREEEW 205,381 222,320
Exchange gains/(losses) on cash and BERIBLEEWEN R
cash equivalents (B1E) 676 (7,778)
Cash and cash equivalents at the end of period REAWELREHELZEY 215,572 181,567

The above interim condensed consolidated statement of cash flows

should be read in conjunction with the accompanying notes.

XINDA INVESTMENT HOLDINGS LIMITED
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Notes to the Unaudited Interim Condensed Consolidated

Financial Information

AEBZPUERES ME T HME

For the six months ended 30 June 2023 i ZE — T - =F A=+ HIL/~A A

GENERAL INFORMATION

Xinda Investment Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on 4 January 2011 as an
exempted company with limited liability under the Companies Law,
Chapter 22 (Law 3 of 1961, as consolidated and revised) of the
Cayman Islands. The address of its registered office is Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman KY1-1108, the
Cayman Islands. The Company’s shares were listed on the Main
Board of The Stock Exchange of Hong Kong Limited since 12
January 2012.

The Company and its subsidiaries (together, the “Group”) are
principally engaged in smart energy business and public
infrastructure construction business. The two major shareholders of
the Company are Harvest Oak Holdings Limited and Lightway
Power Holdings Limited. The ultimate beneficial owner of the
Company is Mr. Wei Shaojun (the “Controlling Shareholder”).

BASIS OF PREPARATIONS

This interim condensed consolidated financial information for the six
months ended 30 June 2023 has been prepared in accordance with
International Accounting Standard (“IAS”) 34 “Interim Financial
Reporting”.

The interim condensed consolidated financial information does not
include all the notes of the type normally included in an annual
financial report. Accordingly, this interim condensed consolidated
financial information is to be read in conjunction with the annual
report for the year ended 31 December 2022, which has been
prepared in accordance with International Financial Reporting
Standards (“IFRSs”), and any public announcements made by the
Company during the Interim Reporting period.

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of the
year ended 31 December 2022 and corresponding interim reporting
period, unless otherwise stated.

—iR&E R

EEREERBERARATAXRRRADR=
T-——F-ANBEBREBEAE#HEQAE
(F22E)(— N N—FEIREH Lix
aREBIHEHEHSTAMKIAER R
B R QA - AP FE & H Uk 2 Windward
3, Regatta Office Park, PO Box 1350, Grand
Cayman KY1-1108, the Cayman Islands X
ARIBHR-_TE——F—A+-_BEEHS
BEXSMERABIER LM -

AARIREMBAGA(EMIAER]) *
ENEEERREBLAEZREREL - K
A AW % E B % R A Harvest Oak Holdings
Limited } Lightway Power Holdings Limited °
RAARNBEREZEEARRIELE
(MR R D) -

R

HE_Z_=ZFR"A=THIEREABNRE
THI RS A M AR RER &5 &R
(TEBR g ER ) E34R P BB RE ]
w3 o

FPHIERAGEVBEANT A AREFENB
WE—RBEENMAESEMT - At &
FHI RA 4R & B 75 & KL FE BRAR 1R B IR B 15
HMEER (BB BHREERN]D MERE
E_FE_—F+-_A=+—HLFEHNF
R & AR |l P P HA & BR R BT 3 9 £ ()

NARE—GIHE -

st R
BBEHBN FRMZEHBRRBE

—E -+ -_A=t—HBItFERARE
FHIRE M RMAZ ST BR — B o
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ACCOUNTING POLICIES (Continued)

A number of new or amended standards became applicable for the
current reporting period. The application of the revised standards in
the current interim period has no material impact on the amounts
reported in these interim condensed consolidated financial
statements and/or disclosures set out in these interim condensed
consolidated financial statements.

Taxes on income in the interim reporting period are accrued using
the tax rates that would be applicable to the expected total annual
earnings.

ESTIMATES

The preparation of interim condensed consolidated financial
information requires the management to make judgements,
estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income
and expenses. Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by the management in
applying the Group’s accounting policies and the key sources of the
uncertainties of estimates were the same as those applied to the
consolidated financial statements for the year ended 31 December
2022.

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

5.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk. The
Group’s overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise
potential adverse effects on the Group’s financial
performance.

The interim condensed consolidated financial information
does not include all financial risk management information and
disclosures required in the annual report, and should be read
in conjunction with the Group’s consolidated financial
statements for the year ended 31 December 2022.

XINDA INVESTMENT HOLDINGS LIMITED Interim Report 2023
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FEERPUPHBPESHESTEHMEE
For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 HZ —E - =F A=+ HIE/~AA

FINANCIAL RISK MANAGEMENT AND 5. HiIRRERENKER T Em

FINANCIAL INSTRUMENTS (Continued)

5.1 Financial risk factors (Continued) 51 BM&EREZE @
There have been no changes in the risk management policies BE-E-__F+ZA=+t—HE A
since 31 December 2022. % 1D IR L R 2

5.2 Liquidity risk 52 REMERK
Local managements in the operating entities of the Group are REFBZLETENEWESIEERIE
responsible for their own cash management, including short- N £ B i & j MERLEESETA
term investments of cash surpluses and raising loans to cover MRS ERE BEESABHNEH
expected cash demands, in accordance with practice and KEUNNE ;,"% BERAENTERIR S
limits set by the Group. The Group’s policy is to regularly TRk REBEIZHEBE FHE Q,ﬁ
monitor its liquidity requirements and compliance with the loan BeEXREREANEBETE
covenants, to ensure that it maintains sufficient cash and NIRRT ER S R E REF fﬁ g %E
adequate committed credit facilities to meet obligations in the E BITEHALERREHOERG-

short and longer term.

The table below analyses the Group’s financial liabilities into TRAEXKEFR —=%xHA=
relevant maturity groupings based on their contractual +tERZ=-ZZT=-= ¢ + A=+—H
maturities as at 30 June 2023 and 31 December 2022, ERENINHBADENEMEE
disclosed in undiscounted cash flows (including interest S EEAGEREBRFTRBESRE
payments calculated using contractual rates or, if variable, (BHRERAYNFNERINZRERR
based on current rates at the end of the respective reporting MIRITHER(ERERZE)MTEHN
period): FIBAT R 5 -
Within Between Between
1 year or 1 and 2 and 5 years Carrying
on de_m;lgi 2 years 5 years above Total amount
FEER —FEMF MFELF HFUL st IRMEE

RMB'000  RMB'O00 ~ RMB'000  RMB'000 ~ RMB'000  RMB'000
ARBTL ARBTT ARBTE ARBTT ARBTEI ARBTT

As at 30 June 2023 R-ZB-=HXA
(unaudited) =+H(REER)
Borrowings BE 34,544 34,339 96,278 35,320 200,481 173,400
Trade and other payables & 5 & H th & <t 5018 69,183 - - - 69,183 69,183
Lease liabilities HEBE 2,874 880 2,006 17,931 23,691 13,054
106,601 35,219 98,284 53,251 293,355 255,637
As at 31 December2022 R—ZE=-—f+=#
(audited) =+—-H(BER)
Borrowings TE 34,698 34,376 99,703 49,226 218,003 186,300
Trade and other payables & 5 I H b JE [ 7078 56,793 — — — 56,793 56,793
Lease liabilities HEARB 879 2,324 2,220 18,047 23,470 13,162
92,370 36,700 101,923 67,273 298,266 256,255

EEREZRERARA T H®KE 2023 33



Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGS MBI HEE

For the six months ended 30 June 2023 & & — & —

=FRA=1+HIERE

A

5. FINANCIAL RISK MANAGEMENT AND 5. MFEREE;ERM TR @

FINANCIAL INSTRUMENTS (Continued)

5.3 Fair value measurement of financial
instruments

The carrying amounts of the Group’s financial

5.3

instruments

carried at amortised cost as at 30 June 2023 are not
materially different from their fair values since either the
instruments are short-term in nature or the interest receivable/

payable is close to the current market rates.

EMIAENAFEHTE

MR AREIZEHKAT RN SR
TABEBMEE SRR TN S E

BRITIS A REE - BN

— = —

—= —

=%
NAZTH ITAMEEERAQF

BEHEETK-

6. REVENUE AND SEGMENT INFORMATION 6. WHENKNPER

(@ Revenue (@ W=
Six months ended 30 June
BEAA=THLAREAR
2023 2022
—E-=E T
RMB’000 RMB’000
ARE T ARET T
(Unaudited) (Unaudited)
(REER) (REEZ)
Sales of electricity HES N 37,243 34,129
Sales of household solar power generation HEFHAXRESZ K
systems and rendering smart energy services REHEEERRE 13,577 16,886
Public infrastructure construction NEEER 22,467 31,876
73,287 82,891
Timing of revenue recognition Y% 7 T 3R B [T
At a point in time NE - 42,427 47,668
Over time £ —ERRE 30,860 35,223
73,287 82,891

34 XINDA INVESTMENT HOLDINGS LIMITED Interim Report 2023



Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

6. REVENUE AND SEGMENT INFORMATION

(Continued)

(b)

Segment reporting

The Group manages its businesses by divisions, which are
organised by business lines (products and services). In a
manner consistent with the way in which information is
reported internally to the Group’s most senior executive
management for the purposes of resource allocation and
performance assessment, the Group presents the following
two reportable segments:

° Smart energy business, and
° Public infrastructure construction business.
No geographical information is presented as substantially all

the Group’s business activities were in the People’s Republic
of China (the “PRC”).

6. WHKRDIBER @)

(b)

7 EB R E

FEBEZESBERER MoAMNE
BEMN(ERERB)ED - REAR
AEEZESRTRERE A2 ®
BERUAEIEERRAGEERR
MR AKEZ5 TS M E A 2 H

28

« EBBLREE R

. DERBRRES-

AR BBAH D SR IR

FEARKMB(THE])  HALKZ5
HWIEEF
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGS MBI HEE

For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

6. REVENUE AND SEGMENT INFORMATION

(Continued)

6. W& 5 EP&E I

36

(b) Segment reporting (Continued) (b) 2 EBHE @
Reportable segment profit or loss, assets and liabilities are as A2/ ER EERBBOT :
follows:
Public
Smart infrastructure
energy  construction Intersegment
business business  Unallocated  eliminations Total
BERREE NBERER APE  AHEEH @t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AREFT AR%ETT AREFRT ARETR AR®TR
Six months ended 30 June 2023 BE-E-=EXA=THLAHEA
(unaudited) (RBER)
Revenue from external customers IR P Wa 50,820 22,467 - - 73,287
Reversal of impairment losses SREAERNRERBER
on financial assets 2,553 - - - 2,553
Impairment losses on property, % BERRERESE
plant and equipment (1,370) - - - (1,370)
Impairment losses on goodwil EERESE (7,298) - - - (7,298)
Finance income BEWA 1,716 16 9 - 1,741
Finance expenses am ﬁ 5 (5,093) - - - (5,093)
Income tax credit/(expenses) B/ (B%) 62 (130) - - (68)
Profit/(loss) for the period ,ﬁﬁ V\] wH/(B8) 2,552 388 (2,194) - 746
Other information At EH
Depreciation and amortisation MEREH (16,809) - (16) - (16,825)
Additions to non-current assets (Note) REFRBEE (M) 1,408 - - - 1,408
As at 30 June 2023 (unaudited) RZB-ZEXA=1H(KLER)
Reportable segment assets NERHHEE 1,027,809 219,815 353,887 (428,454) 1,173,057
Reportable segment liabilties DEELES-T 565,243 165,130 2,141 (428454) 304,060
Six months ended 30 June 2022 BE-_Z-_FXA=tHLAEAR
(unaudited) (RBER)
Revenue from external customers HONE P Y 51,015 31,876 - - 82,801
Impairment losses on financial assets SREERESE (23,505) - - - (23,505)
Impairment losses on property, nE- BERIEREER
plant and equipment (1,072) — — — (1,072)
Finance income BERA 5,695 48 - - 5,743
Finance expenses MERY (5,969) - () - (5,970)
Share of net loss of associates accounted RRERENRAOEE DR
for using the equity method RAEEHE (265,854) = = = (265,854)
Income tax (expense)/credit 15 %% Sﬁ %),/ Wz (30,100) 1,889 - - (28,211)
(Loss)/profit for the period Hﬂ FN 18),/%H (317,315) 2,003 (2,169) — (317,481)
Other information A&
Depreciation and amortisation WEREHE (22,516) (10) (52) = (22,578)
Additions to non-current assets (Note) AREFRBEAE (M) 29,204 - - - 29,204
As at 31 December 2022 (audited) RZB-Zf+=ZA=1+-R0 (BER)
Reportable segment assets 2R BEE 960,147 215,908 346,827 (343,084) 1,179,798
Reportable segment liabilities AEZHSHEE 492,838 161,612 2,134 (343,084) 313,600

Note: Additions to non-current assets exclude financial assets and

deferred tax assets.

XINDA INVESTMENT HOLDINGS LIMITED
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

(REVERSAL OF IMPAIRMENT LOSSES)/ 7. ERIEENCREREBED),
IMPAIRMENT LOSSES ON FINANCIAL poRI=L SR
ASSETS

Six months ended 30 June
BEXA=t+HLXMEA

2023 2022
—E-=E T
RMB’000 RMB’000
ARMT T ARET T
(Unaudited) (Unaudited)
(REEER) (REEEZR)
Reversal of loss allowance for financial REER AT ENSREE
assets at amortised cost (Note 18) B R EEE (ME18) - (232)
(Reversal of loss allowance)/loss allowance & 5 % H ] & g 318 (518
for trade and other receivables (Note 21) B RmE), B B (M sE21) (2,553) 23,737
(2,553) 23,505
OTHER LOSSES — NET 8. Hithgsa i3 %s
Six months ended 30 June
BZAA=1THILEAEA
2023 2022
—E-= —E-—F
RMB’000 RMB’000
AR T ARETF T
(Unaudited) (Unaudited)
(REER) (REEZ)
Net foreign exchange (losses)/gains BE 3 (E518) Wz 5 58 (1,275) 1,186
Net gains on disposal of property, HEDE BENRED
plant and equipment U #5558 3 -
Net losses on disposal of subsidiaries & BB A R/ B R F R - (8,488)
Others HAb (443) (133)
(1,715) (7,435)
BEREERBMRAT FHIFRE 2023
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPUPHBPESHESTEHMEE
For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

9. FINANCE EXPENSES — NET

RERXFE

Six months ended 30 June

BEANA=THILEAEA

2023 2022
—EBC-=HF —F-—
RMB’000 RMB’000
ARMT ARET T
(Unaudited) (Unaudited)
(REER) (REEZ)
Finance income 5= N
Interest income from loans to related MEM T RE=FTER
parties and third parties 9 A2 A - 4,854
Interest income from bank deposits RITIF A EHA 1,741 889
Total finance income A& WA B 1,741 5,743
Finance expenses 7l & B
Interest expense on lease liabilities HEBEMNERX (357) (346)
Interest expense on bank borrowings RITEENERX (4,736) (5,624)
Total finance expenses BER S %R (5,093) (5,970)
Finance expenses — net BEMX R (3,352) (227)

XINDA INVESTMENT HOLDINGS LIMITED

Interim Report 2023



Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

10. INCOME TAX EXPENSE

10. PRSI

Six months ended 30 June
BEAA=1+HLAMEA

2023 2022
—E-= —EB-=
RMB’000 RMB’000
ARMT T ARET T
(Unaudited) (Unaudited)
(REER) (REEZ)
Current income tax BV HA FT 15 7t (346) 419
Deferred income tax EIEFT1F IR 278 (28,630)
68) (28,211)

Pursuant to the rules and regulations of the Cayman Islands and the
British Virgin Islands (the “BVI”), the Group is not subject to any
income taxes in these jurisdictions.

The Group did not make any provisions for Hong Kong profit tax as
there were no assessable profits arising in Hong Kong during the six
months ended 30 June 2023 (2022: nil).

For the six months ended 30 June 2023, the statutory income tax
rate of entities within the Group registered in the PRC is 25% (2022:
25%), except for the following entities entitled to tax exemption or
preferential rates:

° Since the respective first revenue-generating year, subsidiaries
operating solar power plants are exempted from enterprise
income tax for the first three years and are entitled to a 50%
tax reduction for the subsequent three years.

° From 1 January 2018 to 31 December 2022, Hoboksar
Mongol Autonomous County Sifang Dianjin Energy Co., Ltd.,
an indirect non-wholly-owned subsidiary of the Company, is
exempted from enterprise income tax for the first two years
and are entitled to a 50% tax reduction for the subsequent
three years.

RERSHERRBREAES((RBRE K
BHEDRAKER AEBBAGMNZE
BUARER TSR -

HRAEERBEE-_E-_=€~A=1+H
IEARBEATERESELREFEF - &
WEREBFNNESHIELERAEB(ZT=
T E) e

 E_T_=—FXNA=Z1tHIEAEA K
FERFRHFMAEREAETEREAB25%
(ZE2Z—F:25%) A TERELN
REZEERE

. KEXARBEUNMBATESBEN
BRER=FER B=-FERDH
MIEFTEH - Hig = FHE50%7H 18
R o

. BE-E-N\F—H— BT
F+_A=+—HL A2AHE
2 ENBARMATRERET B
AR ECRERER AR EME
B RBMEERSEN HE=F%
50% F4 I8 R ©
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPUPHBPESHESTEHMEE
For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

11. EARNINGS/(LOSS) PER SHARE

(@)

(b)

XINDA INVESTMENT HOLDINGS LIMITED

1. BRBR(HB)

Basic earnings/(loss) per share () BREXR& (EFE)
Basic earnings/(loss) per share is calculated by dividing the REAREEE (BE) D RRARN T
profit/(loss) attributable to owners of the Company by the WA ABEERTN(BE)BRUNRER
weighted average number of ordinary shares in issue during —E - =FER-E-__FX~NA=+
the six months ended 30 June 2023 and 2022, respectively: BIENE AR E 397 I8 AR &
HEEE -
Six months ended 30 June
BEANA=1THILAEA
2023 2022
—E-=HF —E-—F
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Profit/(loss) attributable to owners of RNRFEA AEERF
the Company (RMB’000) (B 1) (AR%ETT) 343 (817,758)
Weighted average number of ordinary shares B 317 I m I hn A
in issue (thousands) 5 & (FR%) 1,484,604 1,484,604
Basic earnings/(loss) per share (RMB) FRERES(EE)
(AR¥TT) 0.0002 (0.2140)
Diluted earnings/(loss) per share b) SRBERSR (FHH)

Diluted earnings/(loss) per share is calculated by adjusting the
weighted average number of ordinary shares outstanding
assuming conversion of all dilutive potential ordinary shares.

For the six months ended 30 June 2023 and 2022, the
exercise prices of the share options exceeded the average
market price of ordinary shares of the Company during the
respective period, therefore the effect of share options was
anti-dilutive and was ignored from the calculation of diluted
earnings/(loss) per share.

Interim Report 2023
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

12. PROPERTY, PLANT AND EQUIPMENT

12. M5 - BB K&

RMB’000
ARET T

Six months ended 30 June 2023 (unaudited) BE-ZZ-=FXA=+HLEXNEAR(REER)
Net book amount as at 1 January 2023 R-ZZE-—=F—A—BWEEFE 422,255
Additions NE 1,408
Disposals & (88)
Depreciation charge EXH (14,969)
Impairment B (1,370
Net book amount as at 30 June 2023 R-ZEBE-_=ZFNAZT+THMNEEFE 407,240

Year ended 31 December 2022 (audited) BE-E-_—F+-A=1+—-HLEEEER)
Net book amount as at 1 January 2022 R-ZEBE-Z—F—-A—BNEEFE 432,568
Additions NE 28,778
Disposals & (92)
Disposal of assets upon disposal of subsidiaries R EEWB AT E L EEE (5,470)
Depreciation charge WEIH (33,529)
Net book amount as at 31 December 2022 R-ZE-_—_F+_A=+—"HHEREZFE 422 255

(@  Asat 30 June 2023, certain machineries of solar power plants ()
of the Group with carrying amount of RMB237,459,000 (31
December 2022: RMB246,991,000) were pledged as security

for the Group’s borrowings (Note 25).

RZE-_=F~"A=1tH KREEAE
A R # 237,459,000 7T (
—A=+—H8: AR #246,991,000

—E-_—F+

TOOMAKRERRERE THMEER
RIERAKEEENER (HE25) -

EEREEREBBRLOA HHHE 2023
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGS MBI HEE

For the six months ended 30 June 2023 i & — & — = F /X A

12. PROPERTY, PLANT AND EQUIPMENT (Continued)

()

XINDA INVESTMENT HOLDINGS LIMITED

Due to the delay in the development progress of the projects
in the park and the uncertainty on revenue generated in the
foreseeable years, the management carried out an impairment
test on the Group’s property, plant and equipment in the
transformer station at Hoboksar Mongol Autonomous Country
Hefeng Industrial Park (“Hefeng Industrial Park”) as at 30 June
2028, with carrying amount of RMB53,718,000 (31 December
2022: RMB55,195,000). Xinjiang Saier Power Distribution Co.,
Ltd. (“Xinjiang Saier”), a subsidiary of the Company, is under
the process of entering into a franchise operation agreement
with the local government of Hoboksar Mongol Autonomous
County to invest in and operate the incremental electricity
distribution network at Hefeng Industrial Park for a period of
30 years.

The recoverable amount of the assets has been determined
based on a fair value less cost of disposal. The recoverable
amount is categorised within level 3 of the fair value hierarchy.
The calculation uses depreciated replacement cost method
based on the key assumptions including the quoted price in
the market, which reflects replacement cost of the property,
plant and equipment and obsolescence rate which is adjusted
for age, condition, economic or functional obsolescence and
environmental factor existing at the end of the reporting
period,
management, the recoverable amount would be
RMB52,348,000 (31 December 2022: RMB55,195,000).

if any. Based on the valuation prepared by

As a result of the above assessment, impairment of
RMB1,370,000 was recognised for the Group’s property,
plant and equipment located in Hefeng Industrial Park for the
six months ended 30 June 2023 (30 June 2022:
RMB1,072,000).

Interim Report 2023
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& A

12. MME - WME KRR @

(b)

HREEBEERAEEEHBEERR
ABERFMEERANTEENE &
BER-_ZE_=ZFNA=Z1+HHAM
MR ERSEoAABENETXE R
((FMEeTXRE])EEHERBEAA
R #¥53718000c(ZE = F + =
A=+—H: ARM®551950007T)
B BEREBETRENHR -
ARRIMBAAHMEEREEES
RARI(HEBEER]) EHEMM T E
BEGOBEARASE BT BFEJaTi%
FREHEUAREREERME

¥EEE Emﬁﬁ'ﬁ%mio

BEEMARE S FEREAFERSD
ERALET JRESHERES
AFPEBRERHNE=FR %t EXA
KITEEENAF E UMiE LR
BEHARBEYE BERIZEN
é%&ﬁ)&ﬁ%%ﬂ%ﬁim\#
CEOEIN AR E B R KRR SRS
%i?&%%ﬁl%ﬁﬁ%%»%
TERREABER - BEEEER
BHEE TRESEEAARYE
52,348,000 (ZE=Z=F + =R =
+—H8 : AR#¥55,195,0007T) °

ER b B#E_T=-_=FA
=THIEAER  AEBRME T
B EAE - BB MR EERREA
R #1,370,000t (ZE=Z=ZF A=
+ 8 : AR¥1,072,0007T) °



Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

13. LEASES 13. ilH&
This note provides information for leases where the Group is a HHaFREAEEEAEKBEANHEE
lessee: BH
(@) Amounts recognised in the condensed (@ REBESEAHBERRTRESD
consolidated statement of financial position <58
As at As at
30 June 31 December
2023 2022
R-B=-=F R-ZE-_—F
RA=+H +ZA=+—H
RMB’000 RMB’000
ARMT T ARBF T
(Unaudited) (Audited)
(REER) (&%)
Right-of-use assets FHEEE
Leasehold land and land use rights THE T &L A 12,021 12,428
Properties S 2,288 2,362
Equipment B - 2
14,309 14,792
Lease liabilities HEEE
Current b 2,575 704
Non-current ERE 10,479 12,458
13,054 13,162

There is no additions to the right-of-use assets during the six
months ended 30 June 2023 (six months ended 30 June

2022: nil).

HE_T_=—F~A=Zt+HL~HE
A BMERBEFRAEEEBZEZ_Z
—_—FXNA=1THIEAEAR &)

EEREEREBBRLOA HHHE 2023
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGS MBI HEE

For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

13. LEASES (continued) 13. @& (@)

(b) Amounts recognised in the condensed
consolidated statement of profit or loss

b)) REHGFEEEREIN

Six months ended 30 June
BZEXA=t+HLXMEAA

2023 2022
—EB-=F —_F-—
RMB’000 RMB’000
AR¥T T ARETT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Depreciation charge of right-of-use assets fF AR EENITEE R
Leasehold land and land use rights FAE 13 J £ 3 5 PR A 407 367
Properties /S 74 87
Equipment B3 2 19
483 473
Interest expense (included in finance expenses) F B2 GF AR E M X) 357 346
Expense relating to short-term leases EHEERARX
(included in administrative expenses) GtATTEHEXA) 446 397

(c) Amounts recognised in the condensed
consolidated statement of cash flows

During the six months ended 30 June 2023, the total cash
outflows under operating, investing and financing activities for
leases was RMB911,000 (six months ended 30 June 2022:
RMB792,000).

XINDA INVESTMENT HOLDINGS LIMITED Interim Report 2023
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14.

Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 HZ —E - =F A=+ HIE/~AA

INTANGIBLE ASSETS 14, B &=
Service Other
concession intangible
Goodwill (@) arrangement assets Total
MEG@ BRBEEFTZHE HUEREE Bt
RMB’000 RMB’000 RMB’000 RMB’000
ARBF T ARBTT ARBT T ARBFT
Six months ended 30 June BEZ=-ZE=-=fFA
2023 (unaudited) =+HIEANEAR
(REEER)
Net book amount as at R-E_=%—H
1 January 2023 —HWEREFE 17,115 60,205 87 77,407
Amortisation charge BeHsz - (1,290) (87) (1,377)
Impairment TR B (7,298) - - (7,298)
Net book amount as at RZEZ=%F,XA
30 June 2023 =+ BREEFE 9,817 58,915 - 68,732
Year ended 31 December HE-—T=-—f
2022 (audited) +=-H=+-8
LEFE(RER)
Net book amount as at R—_E-__F—H
1 January 2022 — HHEREFE 914 — 3,801 4,715
Acquired on acquisition U B8 — R B A R B
of a subsidiary BE 16,567 60,589 — 77,156
Additions NE — 261 — 261
Disposals of assets upon H & M B A A
disposal of subsidiaries BEEE (366) = (2,491) (2,857)
Amortisation charge B — (645) (1,223) (1,868)
Net book amount as at R-ZE-_—_F+—-H4
31 December 2022 =+t—BHREFE 17,115 60,205 87 77,407
SEREERERLT HHERE 2023 45



46

Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPUPHBPESHESTEHMEE
For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

14. INTANGIBLE ASSETS (Continued) 14. B & E @
(@  The following table presents the changes in goodwill for the @ Tx=2 §|J HEZ 2 - E ¢ NAZ=T

six months ended 30 June 2023 and the year ended 31
December 2022:

B k7

> |

HE—?——EIJJ:iEE’\J?ﬁEE“%D

As at As at As at
31 December Additions/ 31 December 30 June
2021 (Disposals) 2022  Additions 2023
R=ZB=—-F% RE/ R=T==%F R=B==
+=A=+—H (HE) +t=A=+-—H HE ANA=t+H
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBTT AR®TTT ARBTT ARETT ARBTR
(Audited) (Audited) (Unaudited)
(=%) (&%) (REEEZ)
Gooawill &
Gao Bei Dian City Guangshuo 58 5 1 ¢ 18 %ﬁ
New Energy Group Co., Ltd FEBAERA
(“Guangshuo’) (B3] 686 - 686 = 686
Tianjin Haitian Fangyuan Energy K28 X J5 [B £ &%
Saving Technology Co., Ltd B ARA A
(“Haitian Fangyuan”) (MeX7 A 366 (366) - - -
Hebei Fakai Energy A& B 5 st R B
Development Co., Ltd. BEREEAA
(“Fakal") (rz8)) 2,209 - 2,209 - 2,209
Shandong Shengfeng Ly BBk 2
Heating Co., Ltd BREFERA
(“Shengfeng Heating”) ([Lzh)) - 16,567 16,567 = 16,567
3,261 16,201 19,462 — 19,462
Impairment Sl
Guangshuo H A (138) — (138) — (138)
Fakai %y (2,209) - (2,209) - (2,209)
Shengfeng Heating BREEH A — — — (7,298) (7,298)
(2,347) — (2,347) (7,298) (9,645)
914 16,201 17,115 (7,298) 9,817

XINDA INVESTMENT HOLDINGS LIMITED
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

15. DEFERRED INCOME TAX 15. iR 3E P 15 iR
As at As at
30 June 31 December
2023 2022

N-ZEBEZ=H R-ZE—-—
~A=1+H +—-—A=+—H

RMB’000 RMB’000

AR®ET AREFIT

(Unaudited) (Audited)

(REERZ) (L EZ)
Deferred tax assets EEFIBEE 2,885 3,527
Deferred tax liabilities BRIERIBEBEE (18,482) (18,846)
Movement in deferred tax assets is as follows: BEHIBEEENESHNT ¢

Loss

Loss allowance for

allowance for financial

trade and assets at

other amortised
receivables cost Others Total

ESRHEM REHAX
EYFHE FENERE
NERERRE ENBREAE Hit st
RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARBTT AREBTET ARETT

Six months ended BZE-S-=5XA=+H

30 June 2023 (unaudited) IEAREA (REER)
As at 1 January 2023 NR-_TE-_=%—H—H 3,154 - 373 3,527
Charged to profit or loss KRBz % (642) - - (642)
As at 30 June 2023 R-—E-_=%,A=+H 2,512 - 373 2,885

Year ended 31 December 2022 HZ=-—ZE=-—-f+=-A=+—H
(audited) LEE (BRER)

As at 1 January 2022 R-_ZE-_—_F—H—H 31,240 1,430 373 33,043
Charged to profit or loss REBFY L (28,086) (1,430) — (29,516)
As at 31 December 2022 R-_E-_—_#+-A=+—H 3,154 — 373 3,527

EEREEREBBRLOA HHHE 2023 47



Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGS MBI HEE

For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

15. DEFERRED INCOME TAX (Continued) 15. iR SE P15 TR (@)
Movement in deferred tax liabilities is as follows: BELEHIEEENEZHNT ¢
Fair value
adjustments
in business
combinations
EREHN
ATERAE
RMB’000
AR T T
Six months ended 30 June 2023 (unaudited) BE-—ZE=-=F A=+ B LA (REHFX)
As at 1 January 2023 R-ZE-_=F—H—H 18,846
Credited to profit or loss Rz AR (364)
As at 30 June 2023 R-ZE-_=%,A=+H 18,482
Year ended 31 December 2022 (audited) BE-—E-—F+-A=1+—-BLEEEER)
As at 1 January 2022 R-_ZT-_—_F—HA—H 10,854
Credited to profit or loss R AR (568)
Disposal of a subsidiary e — KB A R (411)
Acquisition of a subsidiary Wi —RHWB AR 8,971
As at 31 December 2022 R-_F-_—f+-A=+—H 18,846
16. CONTRACT ASSETS 16. BHNE=E
As at As at
30 June 31 December
2023 2022
R-B=-=F RN ——
~B=1H +-—A=+—H
RMB’000 RMB’000
AR®ET AREFIT
(Unaudited) (Audited)
(REEZ) (e E=Z)
Unbilled revenue of construction contracts 72284 4974 39 BE 28 i 25 190,006 190,592

Contract assets are included in current assets as the Group expects
to realise these within its normal operating cycle. As at 30 June
2023 and 31 December 2022, the Group assessed the impact of
loss allowance for impairment of contract assets was insignificant.
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

*ﬁi?*ﬂ%ﬂﬂﬁ%ﬂ#ﬁﬁﬂmﬁi
For the six months ended 30 June 2023 HZ —E - =F A=+ HIE/~AA

17. INVESTMENTS ACCOUNTED FOR USING 17. AR EARNIKRSE
THE EQUITY METHOD
The table below provides the reconciliation of the Group’s aggregate TRENAEERBE AN WIRE @5
carrying amounts of investments in associates from opening to ) ER HA R 45 64 B9 ST BR ¢

closing balances:

Six months
ended Year ended
30 June 31 December
2023 2022
BZE HZE
—E_-= —E-—fF
RA=+H +TZA=+—H
ER{E A IEFE
RMB’000 RMB’000
ARET T AREF T
(Unaudited) (Audited)
(REEZ) (&%)
Opening balance BN 4 - 265,854
Share of net loss of associates accounted ~ #E 8 % = /ja' AR BB & R )
for using the equity method (b) Y 41 &5 {7 B8 (b) - (265,854)
Closing balance HA K 45 £4 - —

EEREEREBBRLOA HHHE 2023
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPUPHBPESHESTEHMEE
For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

17.

INVESTMENTS ACCOUNTED FOR USING

17. %

THE EQUITY METHOD (Continued)

(@  Set out below are the associates of the Group as at 30 June (a)
2023 and 31 December 2022. The entities listed below have
share capital consisting solely of ordinary shares, which are
held by the Group. The place of incorporation is also their
principal place of business, and the proportion of ownership

RiERZARNKRE @

LTHINAEBR _TE-_=F A
=t+tHRZZEZZF+=ZA=+—
AR AR - TH EEAKRAES
LTERAER AAEEER - AR
MBI AR E T L 2T BT

interest is the same as the proportion of voting rights held. EERZNL O EZEAENKEZ R
IR E -
% of ownership interest Carrying amount
FEERERL A RREE
As at As at As at As at
Place of 30 June 31 December Measurement 30 June 31 December
Name of entity incorporation 2023 2022 method 2023 2022
R-B-=F RZE-__F R-B-=fF NZZE-__F
BRAE o 11 AR 3L 3tk B AR=+R +=ZA=+—8 &EFE ~AA=tH +TZA=+-—H
RMB’000 RMB’000
ARBTR ARETT
(Unaudited) (Audited)
(RBER) (&%)
Gao Bei Dian City Longchuang ~ the PRC 40% 40% Equity method - =
Central Heating Co., Ltd.
(“Longchuang Heating”)
m R E TR A& F B 5%
ARR Ué@&@D
Longyao (Beijing) Clean Energy ~ the PRC 45% 45%  Equity method - =
Technology Co., Ltd.
Rt R)ERREHR Bl %
BB AT
(b)  Share of net loss of associates accounted for using the equity b) HEAEZZEZARNEBLZAANAE

method are summarised as follows:

AR T

Six months ended 30 June

BEANA=THILAEA

2023 2022
—EB-=HF —_EF-—
RMB’000 RMB’000
AR® T ARBT T
(Unaudited) (Unaudited)
(RBER) (R ER)
Share of net loss of associates & R AR AL B D5 - (265,854)

XINDA INVESTMENT HOLDINGS LIMITED
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

17. INVESTMENTS ACCOUNTED FOR USING
THE EQUITY METHOD (Continued)

(c) Due to the significant downturn of property development
industry in the PRC during the six months ended 30 June
2022, certain other receivables held by Gao Bei Dian City
Longchuang Central Heating Co., Ltd., an associate of the
Group, from the property developer had experienced
significant increase in credit risk. For the six months ended 30
June 2023, no loss allowance was recognised (For the six
months ended 30 June 2022: approximately
RMB265,854,000).

18. FINANCIAL ASSETS AT AMORTISED COST

17. AR ZEAKRNKRE @

© BREE-_Z-_—_F,-A=+HL
NERTENEMERBEITEAR
BlR - REEBE AR SEEMEE
SREBERAAFTEFSERE
mHMAETEMERFENEERR
EEEN - BE_T_=F~A=
THRIEANEAR BEEREBEE
(BE-_Z-_—_FXA=Z+tHL~E
A+ #) AR #265,854,0007T) °

18. REHEAMNFENERNEE

As at As at
30 June 31 December
2023 2022

R-ZEBE_=F§ e
ANA=1+H +—-—A=+—H

RMB’000 RMB’000

ARB T ARBF T

(Unaudited) (Audited)

(REER) (fEEZ)

Loans to third parties (a) REERTFE=F@) 55,683 55,683
Less: loss allowance B SR (55,683) (55,683)

For financial assets at amortised cost showing a significant increase
in credit risk since initial recognition, a total allowance of lifetime
expected credit losses amounting to RMB55,683,000 was
recognised as at 30 June 2023 (31 December 2022:
RMB55,683,000).

A VR EREREERREZ L NAE
BERAFENESREE RZT_=F
ANAZTBERRNEFEEREHEESEN
B mEs A AR B55,683,000T (=& ==
F+-HA=+—H8: AR#¥H55683,0007T) °

EEREEREBBRLOA HHHE 2023
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPUPHBPESHESTEHMEE
For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

18. FINANCIAL ASSETS AT AMORTISED COST 18. REMHEMNFENERNEE @

(Continued)
Movement in the loss allowance of financial assets at amortised cost IREBIEK AT ENSREENEBRBES
is as follows: N
Receivable
relating to
investment
in Shandong
Hailifeng
Clean Energy
Loans to Loans to third Joint Stock
related parties parties (a) Co., Ltd. Total
=TS
EBREEZ
BRI 7B R
REHEERT RHUHERT REAREFH
) e ¥F=F@ HWEKRFRE et
RMB’000 RMB’000 RMB’000 RMB’000
AR T T ARET T ARBTIT ARBETT
As at 1 January 2022 R-ZZE——
(audited) —A—H(&E%) 2,282 61,703 6,345 70,330
Decrease in loss allowance & 18 7 #& i 4> (2,282) (6,020) = (8,302)
Transfer B - — (6,345) (6,345)

As at 31 December 2022 R-ZTBE-—F+=-A

(audited) and 30 June 2023 =+ — A (& F/1%)

(unaudited) E_ZTE-=F,A
=+H(K&EZ) — 55,683 — 55,683
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18. FINANCIAL ASSETS AT AMORTISED COST

Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2023 & &

(Continued)

(@)

The Group’s loans to third parties mainly include various loans (a)
provided to target companies in accordance with the payment
arrangement of potential acquisition transaction. A total

allowance for expected credit losses amounting to
RMB55,683,000 was recognised as at 30 June 2023 (31

December 2022: RMB55,683,000).

The security of loans to third parties is as follows:

Principal amount

—E_=FRXA=THIEXEA

18. REHMNGFENETAME E @

AEBERE=ZFTRENERETER
REERETWEZI SO KL
MERARREMNER - RZ2T =
—FEXNA=-ZTHERBHEEEER
R BB A R 55,683,000t (=
T-__F+ZA=+—HB: AR¥%
55,683,0007T) °

AE=DREONEREFRDOT

as at 30 June 2023 Pledged assets Guarantees
R-B-=FXA=+H
N e CEWREE B’RA
RMB’000
AR¥T T
2,000 Borrower’s assets By the borrower’s controlling shareholder
and an independent third party
BRAEE BRAEBRBRRE —BBLIE=7
6,980 Equity interest in the borrower By the borrower’s parent company,
controlling shareholder and his spouse
EE N BRAZERE - ERKRE R EEES
24,600 Borrower’s assets and equity interest By one of the shareholders of the

in a third-party company
BRABEE -—FE=7 QA8 RE

borrower and independent third parties
BRAN—ERRRBIE=7
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPUPHBPESHESTEHMEE
For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

19. OTHER NON-CURRENT ASSETS

As at 30 June 2023 and 31 December 2022, the Group’s other
non-current assets represent recoverable value-added tax that is

expected to be utilised after one year.
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20. INVENTORIES 20. &8
As at As at
30 June 31 December
2023 2022
R-ZTBE-=8 R—ZE=-——
ANA=1+H +—A=+—H
RMB’000 RMB’000
ARE T ARET T
(Unaudited) (Audited)
(REEER) (&%)
Finished goods AR & 4,911 6,667
Less: write-downs of inventories B FEKE (1) (1
4,910 6,666

The Group did not reverse any previous write-downs of inventories
during the six months ended 30 June 2023 (six months ended 30

June 2022: RMBnil).
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2023 & & — & — =

FNA

=t+HIERER

21. TRADE AND OTHER RECEIVABLES 21. B K HEhEUWFRIE

As at As at

30 June 31 December

2023 2022

R-E-=F i —

~A=1+H +—-—A=+—H

RMB’000 RMB’000

AR®ET ARET T

(Unaudited) (Audited)

(REER) (&%)

Trade receivables (a) B 5 W IE ) 289,624 288,718
Tariff adjustment receivables (b) E {5 7 B FE RIE () 141,285 122,912
430,909 411,630
Less: loss allowance for trade receivables BB S e GRIE B R (226,722) (229,275)
Total trade receivables B 5 REIF AR 204,187 182,355
Prepayments TET FIA 1,205 2,992
Deposits and other receivables B RkE b W FRIA 53,654 57,494
Less: loss allowance for other receivables R E A PR IR SRR B R R (557) (657)
Gross trade and other receivables B 5 RHE e R IE 42 %A 258,489 242,284
Non-current portion FEmEN LD (23,570) (23,570)
Current portion mENER 234,919 218,714
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGS MBI HEE

For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

21. TRADE AND OTHER RECEIVABLES (Continued)

As at 30 June 2023, the collection rights of trade receivables derived
from solar power plants with carrying amount of RMB151,662,000 (31
December 2022: RMB132,653,000) were pledged as security for
the Group’s borrowings (Note 25).

Ageing analysis of trade receivables on gross basis, based on
invoice date, is as follows:

21.

S5 K H fth [E W FRIE (@)

MR-BE-=FEXA=18 KEANXKE
R (E A R ¥151,662,000. (=T = —
+=ZA=+—8: AR%132,653,0007T)
MESEWRBRFERERIEALASEE
BEMER (FE25) -

ERBEZHHNE S ERFIBAEBENRER
DHMTE

As at As at
30 June 31 December
2023 2022

N-ZEBE-Z=H RZEZ—F
~A=1H +-—A=+—H

RMB’000 RMB’000

ARET T ARET T

(Unaudited) (Audited)

(REER) (&%)

Within 1 year R—F R 60,977 66,496
1 year to 2 years —FEMF 55,211 50,808
2 years to 3 years MEZE=F 41,664 37,076
Over 3 years =FPE 273,057 257,250
430,909 411,630
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

21. TRADE AND OTHER RECEIVABLES (Continued)  21. 8 5 K& H fth & Uk FR 18 ()

(@) Trade receivables from sales of household solar power @ XREBEEFAXKELS REHEEZRE
generation systems, rendering smart energy services and BEREMIEEENINE S ERZRE
sales of electricity are due within six months, one year and SR BEZEHENEA  —FK—
one month from the invoice date, respectively. To measure BRERNENE - BstETBHEEZEEE
the expected credit losses, trade receivables have been BERWARERELIREERRE
grouped based on shared credit risk characteristics and BREKR TADE - R_ZT_=F
ageing. The allowance for trade receivables as at 30 June NAZ+THRZ-ZE-_—_HF+-HA=
2023 and 31 December 2022 was determined as follows: +— B BHOEWIENEBREETE

LU
As at 30 June 2023 (unaudited) RZBZZFEARNAZTH(XRE
%)
Past due
Sales of household Past due between Past due
solar power generation Not yet within 6 months and over
systems HEFRAXREZSR past due 6 months 18 months 18 months Total
nH6EAZE BH18EA
MABH BEHEAR 1818 A HE wEt

Individually assessed: 18 5 FF 1 -
Gross carrying amount BRI 42 %F

(RMB’000) (AR®T ) - - - 194,298 194,298
Loss allowance B E
(RMB’000) (AREFTT) - - - (181,709)  (181,709)

Collectively assessed: A4 21

Expected loss rate EHEE R 0% 0% 5% 10%
Gross carrying amount BRI 42 %E

(RMB’000) (AR®T ) 5,128 7,585 14,044 476 27,233
Loss allowance BEEE

(RMB’000) (AREEFTT) - - (712) (47) (759)
Total loss allowance EERERARE

(RMB'000) (ARBFT) (182,468)
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGS MBI HEE

For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

21. TRADE AND OTHER RECEIVABLES (Continued)

(@)

XINDA INVESTMENT HOLDINGS LIMITED

(Continued)

As at 31 December 2022 (audited)

21. B N Hth[EUWFIE @)

@)

(&)

RZBE-_—F+-A=1+—8(K

EZ)
Past due
Sales of household Past due between Past due
solar power generation Not yet within 6 months and over
systems HEFPAXKRRES past due 6 months 18 months 18 months Total
BH6EAE #HE181E A
mABE mEGEAR 181@ A A E Faey
Individually assessed: 18] 5 7 42
Gross carrying amount  BR[E 48 %8
(RMB'000) (ARBFT) - - - 197,307 197,307
Loss allowance EiEEE
(RMB’000) (AR®F ) = = - (182,820)  (182,820)
Collectively assessed: HEFHE -
Expected loss rate EHE B X 0% 0% 5% 10%
Gross carrying amount BRI 42 58
(RMB’000) (AREF ) 8,409 4,508 10,139 410 23,466
Loss allowance BiEEE
(RMB'000) (AR&FTT) = = (619) 41) (556)
Total loss allowance BERELRRE
(RMB’000) (AREFT) (183,376)
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

21. TRADE AND OTHER RECEIVABLES (Continued)

(@)

(Continued)

As at 30 June 2023 (unaudited)

21. B N Hth[EUWFIE @)
@ (&)

RZBZ=ZFXA=ZTH(XRE

%)
Past due Past due
Past due between between
Rendering smart Not yet within 1 year 2 years Past due
energy services RUESRRRE past due 1 year and 2 years and 3years over 3 years Total
e o 180 59 BE1ER BAMEE2F AN2FE3E AEIENL @
Inclividually assessed: EFIFT 1 -
Gross carrying amount REERE
(RMB’000) (AREFT) - - - 1,908 27,716 29,624
Loss allowance EREE
(RVMB'000) (AR¥FT) - - - (1,908) (27,716) (29,624)
Collectively assessed: HEEHE
Expected loss rate BHEEX 0% 5% 10% N/AFRER NATEA
Gross carrying amount REEHE
(RMB'000) (ANR#FT) 2,690 4,014 3,100 - - 9,804
Loss allowance EREE
(RMB'000) (ANR#FT) - (203) (306) - - (509)
Total loss allowance EREEESR
(RMB'000) (AR¥F) (30,133)
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPUPHBPESHESTEHMEE
For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

21. TRADE AND OTHER RECEIVABLES (continued) 21. B K EthEUWFRIE @)
(@  (Continued) () (#&)

As at 31 December 2022 (audited) RZZE-Z—_F+ A =1+—H(&E

XINDA INVESTMENT HOLDINGS LIMITED

EZ)
Past due Past due
Past due between between
Rendering smart Not yet within 1 year 2 years Past due
energy services iR B R RRS past due 1 year and 2 years and 3years  over 3 years Total
HABH  AFA Aaf1FE2F AHFEIF AMIFNLE Bt
Inclividually assessed: BRI 1 -
Gross carrying amount REERE
(RMB'000) (NEBFT) 56 - 1908 16,845 10914 29,723
Loss allowance EREE
(RMB'000) (AEBFT) (56) - (1,908) (16,845) (10914  (29723)
Collectively assessed: HEEHE
Expected loss rate BEHEREXR 0% 5% N/A TER NATER  NATER
Gross carrying amount REEHE
(RMB'000) (ARETFT) 5,627 3,100 = - - 8,721
Loss allowance EREE
(RMB'000) (AREFT) - (157) = = - (157)
Total loss allowance BREREEE
(RMB'000) (ARBTT) (29,880)
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

21. TRADE AND OTHER RECEIVABLES (Continued)

(@)

(Continued)

As at 30 June 2023 (unaudited)

21.

S5 K H fth [E W FRIE (@)

@ (&)

RZBZ=ZFXA=ZTH(XRE
=)

Past due Past due Past due
between between between
Sales of electricity Pastdue 11 months 23 months 35 months Past due
(non-government HEE SN Not yet within and and and over
entities) (EBRFEER) pastdue 11months 23months 35months 47 months 47 months Total
Ay AMNMER BH22EA AHBEA BM4EA
MABH 1MEAR  Z23R E35fA  ZE47EA Uk @t

Inclividually assessed: 165 AT A -
Gross carrying amount BRI 4%

(RMB'000) (AREFT) - 1,326 843 1,309 5,990 4,113 13,581
Loss allowance BREE

(RMB'000) (ARBF) - (1,326) (843) (1,309) (5,990) @113 (13,581)
Collectively assessed: A 3T -
Expected loss rate HBHERE 0% 0% 5% 10% 14% 18%
Gross carrying amount BRI A2 %8

(RMB’000) (AR®EFT) 4,379 6,736 3,016 463 200 290 15,084
Loss allowance BREE

(RMB’000) (AREBTFT) - - (153) (46) (28) (52) (279)
Total loss alowance BEEGLE

(RMB’000) (ANREF ) (13,860)
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPUPHBPESHESTEHMEE
For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

21. TRADE AND OTHER RECEIVABLES (Continued)  21. 8 5 K& H fth & Uk FR 18 ()

(@)  (Continued) @ (&)
As at 31 December 2022 (audited) RZZE-Z—_F+ A =1+—H(&E
EZ)

Past due Past due Past due

between between between
Sales of electricity Pastdue 11 months 23 months 35 months Past due
(non-government HEES Not yet within and and and over
entities) (EBFAESR) pastdue  11months  23months  35months 47 months 47 months Total
BY ABNER BHNBEA BHGEA BH4EA
HABH 11EARN  Z23EA FBMAA  Z47ERA Mk f@Et

Inclividually assessed: 1E 5 aT A -
Gross carrying amount  ERE 4%

(RMB’000) (AEBFT) - 649 857 4,278 7,658 2,154 15,596
Loss allowance BEAE

(RMB’000) (AREFTT) = (649) (857) (4,278) (7,658) (2,154) (15,596)
Collectively assessed: A 3T -
Expected loss rate BHERE 0% 0% 5% 10% 14% 18%
Gross carrying amount  ERE 4%

(RMB'000) (AEEFT) 3,446 6,610 3,254 194 196 199 13899
Loss allowance BREE

(RMB'000 (AREBTT) = = (169) (19) (28) (35) (247)
Total loss allowance BEAEGLE

(RMB’000) (ANREF ) (15,843)
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(@)

21. TRADE AND OTHER RECEIVABLES (continued) 21. B K EthEUWFRIE @)
(Continued) @ (&)
As at 30 June 2023 (unaudited) RZBZ=ZERNRAZF+H(XRE
%)
Past due Past due Past due
between between between
Sales of electricity Pastdue 11 months 23 months 35 months Past due
(tariff adjustment HEE SN Not yet within and and and over
receivables) (EEWEEWFE) pastdue 11months 23 months 35months 47 months 47 months Total
Ay AMNMER BH22EA AHBEA BM4EA
MABE 1MEAR  Z28EAF Z3BEA  E47EA Uk @t
Collectively assessed: A& &z
Expected loss rate BHERX 0% 0% 0.09% 0.21% 0.36% 0.55%
Gross carrying amount  BR [ #258
(RMB’000) (AREFT) 4,330 28,804 33,294 36,315 29,869 8,673 141,285
Loss allowance BEEE
(RMB’000) (ANREF ) - - (30) (77) (107) (47) (261)
Total loss alowance BEEEESE
(RMB’000) (NREFTT) (261)
As at 31 December 2022 (audited) RZEBEZ__F+_A=+—B(K
=)
Past due Past due Past due
between between between
Sales of electricity Pastdue  11months 23 months 35 months Past due
(tariff adjustment HEEN Not yet within and and and over
receivables) (BERMBEEWHIE)  pastdue  11months  23months  35months 47 months 47 months Total
B AamEA BH20EA BHBEA @H4rEA
wmARE 1EAR  ZE22BEA E3BMEA  E47EA Mk @it
Collectively assessed: A -
Expected loss rate BHEEX 0% 0% 0.09% 0.21% 0.36% 0.55%
Gross carrying amount  BR [ 42 5E
(RMB’000) (AREFT) 2,589 34,602 33,458 30,286 19,906 2,071 122,912
Loss allowance BEEE
(RMB’000) (ANREF ) - - (30) (64) (71) (11) (176)
Total loss alowance BEEELE
(RMB’000) (ANREF ) (176)

Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGS MBI HEE

For the six months ended 30 June 2023 i & — & — = F /X A

21. TRADE AND OTHER RECEIVABLES (Continued)

(b)  As at 30 June 2023, RMB108,151,000 (31 December 2022:
RMB85,721,000) of trade receivables aged over one year
represent tariff adjustment receivables, derived from the
subsidies in respect of sales of electricity. Applying the
expected credit risk model result in loss allowance amounted
to RMB261,000 recognised for tariff adjustment receivables
as at 30 June 2023 (31 December 2022: RMB176,000).

() Movement in the loss allowance of trade and other receivables

=+HIEN

21.

(b)

& A

S5 K H fth [E W FRIE (@)

RZZEZ=F~A=Z=+H'BEKR
—FUENEFIRERARBBARE
108,151,000 c(ZZE=-_=—F+ - A =
+—H: AR#¥85721,0007T) & FE
BRI GRIE - BREAKIEREHE
BEOHE - EABEHEERKERE
BREEHUEERRER =S ==
EFRA=ZTHEREBEEREARYE
261,000 (= E=-=—F+=-A=+—
H: AR¥176,0007C) °

B REMERKRERBREGHNE

is as follows: BT :
Six months
ended Year ended
30 June 31 December
2023 2022
BZE H=E
—EZ=HF =
~A=+H +=A=+—H
1E7X{E B IEFE
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Audited)
(REER) (fE&E%)
Opening balance B ) 4 4 229,832 206,258
(Decrease)/increase in loss allowance B8 B G A), /38 AN
Trade receivables (2,553) 23,574
Closing balance B R 4 64 227,279 229,832

XINDA INVESTMENT HOLDINGS LIMITED
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

22. RESTRICTED CASH 22. XRHFNIRE
As at 30 June 2023, the Group’s restricted cash amounted to R-ZE-_=FNA=1TH AEEHEAEFT
RMB1,834,000 (31 December 2022: RMB7,817,000), mainly used BB &IZR & A R¥1,834,000c(=ZF = — 4
to finance the development of designated public infrastructure +=—A=+—8: AR#¥7817,0007T) ' £
construction business. EEARNBNEREE ABERERE
23. CASH AND CASH EQUIVALENTS 23. IRENRINESEY
As at As at
30 June 31 December
2023 2022
R-TB== R-E—-—
AA=+H +ZH=+—H
RMB’000 RMB’000
AR%ET R ARET T
(Unaudited) (Audited)
(REEZ) (&%)
Cash at bank RITHER 215,572 205,380
Cash on hand EFR® - 1
215,572 205,381
24. SHARE CAPITAL 24, A% X
Ordinary shares, issued and fully paid: THik 2RTEEHR

Six months ended 30 June 2023 (Unaudited)
BE-Z-=FXA=+tHLAEAKEER)

No. of RMB
shares Amount equivalent
IR 13 % B k| ZHEARY
(thousands) HK$’000 RMB’000
(FR) FERT AR®T T
As at 1 January 2023 and RZBE-_=ZF—H—8K
30 June 2023 —E-_=%XA=+H 1,484,604 14,846 12,255
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FXEFEZPHBBES MBS EME
For the six months ended 30 June 2023 & & —Z = = F /X A

24. SHARE CAPITAL (Continued)

During 19 January 2017 to 14 September 2018, the Company
granted a total of 125,565,691 share options (the “Options”) under
its share option scheme adopted on 22 November 2011 and
refreshed on 12 June 2018. The Options entitled eligible participants
to subscribe for up to a total of 125,565,691 new shares with par
value of HK$0.01 each in the share capital of the Company. As at
30 June 2023, there were 718,800 outstanding share options. For
the six months ended 30 June 2023, no expense arising from share-
based payment transactions was recognised as part of employee
benefit expense (2022: nil).

=+ HIEREAR

24, BN (z®)

RZZE—tF—At+hBE-_ZT—N\&F
NATHEB XRARRBEER-T ——
F+—AZF+_HERIR =T —N\F
ANATZAEFNEREFERLEEGH
125,565,691 17 ¥ A% # ([ FE IR 1) - B8 iR 42
MTYTAER2EERIREARNRABRAS
& % & $£125,565,691 i% & A% m E0.0178
TTHFRG R _E_=ZFA=+H"
718800 EEREER RITHE - BE_T ==
FXRA=1TBIEXNER  WEUAKD X
MNRGELERIHEEREESERIFAIN
—BH(ZF=Z=ZF: &) -

25. BORROWINGS &8
As at As at
30 June 31 December
2023 2022
R-m== R-_TE-——F
~A=+H +=-—A=+—H
RMB’000 RMB’000
AR®B TR AREF T
(Unaudited) (Audited)
(REER) (RER)
Secured bank borrowings BIERRITEE
Pledged and guaranteed borrowings (a) EEHREREREE@Q 173,400 186,300
Current Bl H]
Pledged and guaranteed borrowings EERREREE 26,350 25,800
Non-current JFERNAF
Pledged and guaranteed borrowings FERAREREE 147,050 160,500
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

H 1

25. BORROWINGS (continued) 25. le 8 (&)
Movement in borrowings is as follows: EEZFHMT :
Six months ended 30 June
BEAA=1+HLAKMEA
2023 2022
—E=-= -
RMB’000 RMB’000
AR®T T ARBF T
(Unaudited) (Unaudited)
(REER) (RE&E&EZ)
As at 1 January n—H—H 186,300 211,000
Repayments (812 FNIE (12,900) (12,350)
As at 30 June RANA=1+H 173,400 198,650
(@)  As at 30 June 2023, the Group’s borrowings amounting to @ MZE—_=ZFX~A=Z+HB &%
RMB173,400,000 (31 December 2022: RMB186,300,000), B & E AR #173,400,00070 ( = =&
with interest rates ranging from 5.39% to 5.63% per annum (31 —_—E®+Z=ZA=+—8: AR ?%%

December 2022: 5.39% to 5.63% per annum), were jointly
guaranteed by the Controlling Shareholder, his spouse and a
company controlled by the Controlling Shareholder. Property,
plant and equipment of solar power plants of the Group with
carrying amount of RMB237,459,000 (31 December 2022:
RMB246,991,000 and the collection rights of trade
receivables derived from the solar power plants were pledged
as security for these borrowings (Note 12(a) and Note 21).

186,300,00075)? N F-5.39% £ 5.63%
—E-__F+=-A=+—H:FF
% 5.39% £5.63%) B F F E5T B ° %
EHEERERRKRE ERBURE
% A% BR 4 & B9 — R A A 2L R IR ¢ 4
fRe BREE A& A K #237,459,0007T
ZEZZFFZA=+—H: AR
#246,991,0007T) & 7N £ [ 5 (K % b

MYE BERREBRECREUNE
SRBFRBERSECERERZE

B8 8 HER (M e 12(a) R K 5E21) ©
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPUPHBPESHESTEHMEE
For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

26.

27.

TRADE AND OTHER PAYABLES

26. 85 K H fth [E T 5K 18

As at As at
30 June 31 December
2023 2022
R-E-=F = =—
~A=1+H +-—A=+—H
RMB’000 RMB’000
ARMT T AR T T
(Unaudited) (Audited)
(REER) (&%)
Trade payables 2 Z IR 20,120 17,586
Accruals and other payables FEET B A I H b FE < FRIB 49,063 39,207
69,183 56,793

Ageing analysis of trade payables, based on invoice date, is as
follows:

ENBZAHNEZENRENRE DN

m

As at As at
30 June 31 December
2023 2022
R-E=-= R-E=——
~A=+tR +ZA=+—H
RMB’000 RMB’000
AR%ET ARBT T
(Unaudited) (Audited)
(REEEZ) (B
Within 1 year —F R 6,113 6,492
Over 1 year —FE Ak 14,007 11,094
20,120 17,586
DIVIDENDS 27. &8

During the six months ended 30 June 2023, the Company did not
declare any dividends to the shareholders of the Company (2022:
nil).
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

AEERPHEAGSMBETHEE

For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

28. RELATED PARTY TRANSACTIONS

(@) Transactions with related parties

28. At R 5%

@) HEBLIHNXS

Six months ended 30 June

BEANA=THLEAEA

2023 2022
—Eg2-= P
RMB’000 RMB’000
ARMT T ARET T
(Unaudited) (Unaudited)
(REER) (REEZ)
Funds received from companies controlled REHRXZEERRE
by the Controlling Shareholder arising from 122 51| #) 2 B) Ug LAY
trade transaction ‘45 3,425 2,690
Funds received from companies controlled MEHRXHERR T
by an executive Director of the Company —BITEEILHA
arising from trade transaction NAIWEKE & 2,038 1,585
Funds received from an associate arising THIEBIHIRHH—E
from non-trade transaction HE N NBES 8,720 =
Funds repaid to companies controlled MESIRH5EEEST
by an executive Director of the Company KANE—BHITESR
arising from trade transaction P R A &) (902) (746)
Loan repayment received from a company MARNE] —ZHRITES
controlled by an executive Director of =5 A — [ 2R B YER
the Company BEEER - (10,948)
Interest from loans to a company controlled MARAR—EBRITES
an executive Director of the Company bl R E NI 37
B P AR B A B - 336
Sales of goods or rendering services to: HE B mRRERS
Companies controlled by the Controlling P2 A% B SR I A9 A )
Shareholder 3,954 3,446
Companies controlled by an executive KA —BHITES
Director of the Company 2 i B9 A &) - 1,435
3,954 4,881
Purchase of goods or receiving BEERIEZRE
services from:
Companies controlled by an executive Director ARG —Z#ITES
of the Company bl OR/NEE] - 444

EEREEREBBRLOA HHHE 2023
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AEERPHEAGS MBI HEE

For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

28. RELATED PARTY TRANSACTIONS (Continued) 28. BtAX %@

(@) Transactions with related parties (Continued) () EERAEE SRR B (&)
As at 30 June 2023, the Group’s borrowings amounting to RZE_=ZFNA=Z+H'&&
RMB173,400,000 (31 December 2022: RMB186,300,000) &8 A R #173,400,000c( = &
were jointly guaranteed by the Controlling Shareholder, his ¥+ -_A=+—8B: AR
spouse and a company controlled by the Controlling 186,300,0007T ) FA 2 B% I 31« E fc (8
Shareholder (Note 25). AR —E BRI /AR &
& #E R (Mt 5E25) °
(b) Key management personnel compensation b) EEEEE ABEFH
Remuneration for key management personnel of the Group, REBTEEEBAENGTMN(BE
including amounts paid to the Directors, is as follows: YN FESEHRE)WOT :
Six months ended 30 June
BEANA=THLAKEA
2023 2022
—E-=HF —E-—fF
RMB’000 RMB’000
AR®BT T ARBF T
(Unaudited) (Unaudited)
(REER) (REHEZ)
Fees e 334 207
Wages, salaries and allowances TE #Ho MER 2,009 2,116
Post-employment benefit and other welfare RIRAE A & E b 18 F
expenses Bz 241 422
2,584 2,745
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

FEERPPEHPESMESTEHMEE
For the six months ended 30 June 2023 i ZE —E - =F A=+ H I/~ A

28. RELATED PARTY TRANSACTIONS (Continued) 28. BEAX %@

(c) Outstanding balances with related parties (c) EHBEBAINREEL
As at As at
30 June 31 December
2023 2022

R-ZEBEZ-=F A S 2
AA=+A +=A=+-H

RMB’000 RMB’000
ARE T ARET T
(Unaudited) (Audited)
(REER) (&%)
Amounts due from: EWRERE :
Companies controlled by the Controlling ME S5 H
Shareholder arising from trade transaction 7 AR A% SR A% i ) 2 A 10,239 9,745
Companies controlled by an executive HEHRFE
Director of the Company arising from KRR —RBHAITES
trade transaction P A A 8 10
10,247 9,755
Amounts due to: ENRERE :
Companies controlled by the Controlling MIEE SR F KA
Shareholder arising from non-trade transaction 22 i% % 5 122 I ) 2 &) 489 489
Companies controlled by an executive MIEBZRHKRE
Director of the Company arising from non- KRR —BHITES
trade transaction 78 4| 1) A F - 902
An associate arising from non-trading HIEEBEHRFH B
transactions — B E AR 10,720 2,000
11,209 3,391

EEREEREBBRLOA HHHE 2023
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AEERPHEAGS MBI HEE

For the six months ended 30 June 2023 2 —E —_=F XA =+ H L@ A

29. COMMITMENTS

Investment commitments

29. A IE

REAE
As at As at
30 June 31 December
2023 2022

R-ZBE-=6& RZE-_—F
AA=+H +-—A=+—H

RMB’000 RMB’000

ARBTR ARBTT

(Unaudited) (Audited)

(REER) (%)

Investment in an associate R—HEBERRINEE 101,600 101,600

On 4 June 2018, the Group agreed to make capital contribution to
an associate and shall contribute RMB135,000,000 before 31
December 2022. On 31 December 2022, the Group and the
associate entered into a supplemental agreement, the unpaid capital
contribution shall be paid before 31 December 2025. Up to 30 June
2023, the Group has contributed RMB33,400,000.

XINDA INVESTMENT HOLDINGS LIMITED Interim Report 2023

RZZFE—NFXNANB A&EERE M
—EBERAFETEHE WEARZ-_T =
—F+ A=+ —HAIRMEHEARK
135,000,000 R=ZFE=_—F+=-A =+
—B ASEEBEE QR ZETHE
BAR-_ZE-_RAF+_A=+—HRxX{[
ANMEBE - BHE-_ZEZ_=F,"A=+H
1IF - AEEE HE AR 33,400,0007T °
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