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MANAGEMENT DISCUSSION AND ANALYSIS
BIEEZHAN RO

BUSINESS AND FINANCIAL REVIEW

The Group is principally engaged in three business segments: (i) gold
mining, exploration and trading of gold products in the PRC; and (ii)
trading of coal and wholesale and trading of frozen meat and soya bean ail
in the PRC.

BUSINESS REVIEW

Mining Products

During the Reporting Period, Hunan Westralian is committed to
improving its business compliance. At present, the mining environmental
impact assessment procedures are still in the application process.
Hunan Westralian will continue to improve the projects that need to
be constructed and improved according to the requirements of the
environmental impact assessment and will reapply for approval after the
completion of the acceptance. In addition, the construction of related
green mines is also in progress.

Due to the limited and insufficient efforts and investments in exploration
projects over the past years, resulting in low known mineral reserves,
insufficient proven mineral for mining, and the reduction of the area
of exploration right by the Department of Natural Resources of Hunan
Province. Therefore, during the Reporting Period, Hunan Westralian
began to increase its exploration efforts within the scope of mining rights,
with a view to increasing the mineral reserves available for mining.

Due to the aforementioned reasons, the mining is mostly carried out at
the same time as exploration with small-scale manual operations, resulting
in high mining costs. Hunan Westralian's revenue in the first half of
2023 was approximately HK$55.8 million, with a loss of approximately
HK$24.6 million. Hunan Westralian expects this can be improved after the
exploration project has made achievements in the future.

During the Reporting Period, Hunan Westralian has generated and sold
gold products to customers that are engaged in metal trading operations
on site, based on the weighted average trading price for gold published by
the Shanghai Gold Exchange and on immediate payment against delivery
basis.
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Based on (i) the aggregate of the probable reserves and 50% of the
inferred resources of the Gold Mine as of 31 March 2015 (stated in
the independent technical review updated report prepared by SRK in
May 2015) less (i) the aggregate of 50% of gold from sub-mining ores
produced from the mine enhancement projects and other works and
100% of the gold output on a planned production basis in 2020, Hunan
Westralian estimates that the remaining reserves and resources will
support just over 14 years of operating at full capacity by the existing
processing plant and (from November 2022) the new process plant.
The Company will look to commission an update technical report at an
appropriate time to “upgrade” the reserves and/or resources of the gold
mine.

Stated as 2022 Annual Report, the Company has identified a potential
suitable gold mine project located in Jilin, China (“Project”), which is
in line with the Group's principal business activities and development
direction in 2022 and the Group announced that the 51% equity interest
of New Asia Mining Co., Ltd. GRE=FEZEARAF) (“New Asia Mining”)
(which owns the Project, i.e. a gold mine with an area of approximately
0.6581 square kilometers in Jilin Province, China) from Huafeng Mining
Co., Lid. GEEHEEARRFEAE) (“Vendor”) on 24 May 2023. As
such, the Acquisition may facilitate the Group to expand its mineral
portfolio to enhance the development of the Group. The Directors are of
the view that the Acquisition is fair and reasonable and in the ordinary
and usual course of business of the Group, and are in the interest of the
Company and its shareholders as a whole.

Money Lending Business (discontinued operation)

As mentioned in the 2022 Annual Report, due to the current global
economy, politics, epidemic, risk and cost control management and the
Group’s future development strategy, the Management decided to dispose
the business to an independent third party at a consideration of HK$0.8
million and officially terminated the operation of this business segment
in the third quarter of 2022, such disposal has been completed. The
Directors (including the independent non-executive Directors) considered
that the disposal has no material negative impact on the Group's financial
position, and the consideration of the disposal was arrived at arm’s length
negotiations between the two parties on normal commercial terms, and
was fair and reasonable and in the interests of the Company and its
Shareholders as a whole. The Directors also take into account a number of
factors in making their decision, in particular the current financial situation
of the subsidiary and its business prospects. The Group did not grant new
loan to customers and the gain on disposal is approximately HK$0.35
million mentioned in 2022 Annual Report.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEZHH R

Trading of Coal

As mentioned in the 2022 Annual Report, taking into various factors, the
Management has decided to temporarily suspend this trading business in
order to reallocate resources to other potential development projects.

Wholesale and Trading of Frozen Meat and Soya Bean Oil

The Group has cooperated with frozen meat factories in Spain and
Thailand respectively and has also established a relatively complete
network with downstream customers, and the business continues to
develop well since 2021. The Group has actively expanded the supply
channels of frozen products in other countries, including direct supply
channels from factory in Belarus. At present, the trial order with Belarusian
factory has been completed, and a long-term supply agreement will be
signed to ensure monthly supply quantity.

From the earlier of 2023, China has gradually relaxed the import policy
for imported frozen products. At present, the import qualifications of nine
Thai poultry production enterprises have been gradually resumed. The two
factories cooperating with the Group resumed exports during the reporting
period. Hence, the business will generate stable revenue after resumption
of imports. In addition, the Group has started in trading of soya bean oil
business in the PRC since the first quarter in 2023 and it is expected that
the business will generate continuous and stable revenue.

FINANCIAL REVIEW

During the Reporting Period, the Group recorded a total revenue of
approximately HK$82.1 million, representing an approximately 58.9%
increase as compared with approximately HK$51.7 million for the
Corresponding Period. The Group’s revenue was mainly boost up by the
trading of coal and wholesale and trading of frozen meat segments.

The revenue contributed by the mining products business segment during
the Reporting Period was approximately HK$55.8 million, representing
an increase of approximately 14.3% as compared with approximately
HK$48.8 million for the Corresponding Period. The increase in revenue
was mainly due to the technological upgrade of the existing ore processing
plant, coupled with the impact of the geopolitical situation and the
monetary policy of the Federal Reserve Board, which has stabilised the
gold price at a relatively high level, therefore, the revenue has increased to
a certain extent.
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The money lending business segment did not have any revenue during
the Reporting Period, which was mainly due to the fact that it had been
disposed of during 2022.

During the Reporting Period, the revenue contributed by the trading of
coal and wholesale and trading of frozen meat and soya bean oil business
segment was approximately HK$26.3 million, representing a significant
increase of approximately 808.1% as compared with approximately
HK$2.9 million for the Corresponding Period. The significant increase
in revenue was mainly due to the reasons mentioned in the “Wholesale
and Trading of Frozen Meat” section above, which resulted in significant
portion of revenue contributed this segment.

The gross profit for the Reporting Period was approximately HK$15.7
million, representing an increase of approximately 36.5% as compared
with approximately HK$11.5 million for the Corresponding Period.

The loss for the Reporting Period from continuing operations and
discontinuing operation of the Group was approximately HK$36.5
million, representing a decrease of approximately 12.7% as compared
with approximately HK$41.8 million for the Corresponding Period. The
decrease in loss was mainly due to the gross profit increased slightly
compared to the Corresponding Period of approximately HK$4.2 million
and the administrative expenses of approximately HK$22.4 million,
representing a decrease of approximately 9.3% as compared with
approximately HK$24.7 million for the Corresponding Period.

PROSPECTS

Save as the trading of coal business has temporarily ceased operation
due to the reasons stated in 2022 Annual Report, and the money lending
business had been disposed of and terminated due to the aforementioned
reasons, as at the date of this interim report, the prospects of the Group
and the core direction of the Company have not changed materially from
the information disclosed in 2022 Annual Report.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEZHH R

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2023, the Group had unpledged cash and bank balances
of approximately HK$48.5 million (31 December 2022: approximately
HK$52.4 million). The gearing ratio was not applicable to the Group (31
December 2022: n/a) and the borrowings of the Group was approximately
HK$321.4 million (31 December 2022: approximately HK$315.8
million). The Group recorded a net current liabilities and net liabilities of
approximately HK$283.4 million and approximately HK$129.0 million
respectively as at 30 June 2023 (31 December 2022: net current liabilities
and net liabilities of approximately HK$323.5 million and approximately
HK$125.1 million respectively).

Details of the maturity profile and interest rate structure of the borrowings
of the Group are set out in note 16 to the Interim Financial Statements of
this interim report.

COMMITMENTS

As at 30 June 2023, the Group did not have any significant commitments
(31 December 2022: nil).

CONTINGENT LIABILITIES
As at 30 June 2023, the Group did not have any significant contingent

liabilities (31 December 2022: nil).

BANK BORROWINGS
As at 30 June 2023, the Group did not have any outstanding bank loan

(31 December 2022: nil).

EMPLOYEES AND REMUNERATION

The remuneration policy of the Group is designed to ensure that
remuneration offered to the Directors and/or employees is appropriate for
their respective duties performed, sufficiently compensates them for the
effort and time dedicated to the affairs of the Group, and is competitive
and effective in attracting, retaining and motivating employees. The key
components of the Company’s remuneration package include basic salary,
and when appropriate, other allowances, incentive bonuses, mandatory
provident funds and share options granted (if any) under the Share Option
Scheme.
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The emoluments payable to the Directors are determined by the
responsibilities, qualifications, experience, duties, performance of the
Directors, the prevailing market conditions and remuneration benchmarks
of listed companies of similar size and industry nature. They include
incentive bonuses primarily based on the results of the Group and
share options granted (if any) under the Share Option Scheme. The
remuneration committee of the Company performs review on the
emoluments of the Directors from time to time. No Director, or any of his
associates or executives, is involved in deciding his own emoluments.

Employees’ remuneration packages are determined by the responsibilities,
qualifications and experience, duties and performance of individuals as
well as prevailing compensation packages in the market. The packages
are reviewed annually and anytime as required.

The Group will allocate resources in training, retention and recruitment
programs, and encouraging staff to upgrade their skillsets. The Group
monitors and evaluates the performances of managerial staff regularly to
ensure the Group is led by the finest.

As at 30 June 2023, the Group employed 498 staff (2022: 498). The
remuneration of employees was commensurate with the market trend,
the level of pay in the industry and with the performance of individual
employees that are regularly reviewed every year.

FOREIGN EXCHANGE EXPOSURE

During the Reporting Period, the Group had generated revenues
and incurred costs mainly in Hong Kong dollar and Renminbi. After
considering the fluctuation in Renminbi, the Directors believed that the
Group’s exposure to fluctuation in foreign exchange rates was minimal,
and therefore, the Group had not employed any financial instruments for
hedging purpose.

INTERIM DIVIDENDS

The Board does not recommend the payment of an interim dividend for
the Reporting Period (2022: nil).
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERAREMER

The Company acknowledges the need for and the importance of corporate
governance as one of the key elements in enhancing Shareholders’
value. The Company is committed to improving its corporate governance
practices in compliance with regulatory requirements and in accordance
with recommended practices. As at the date of this interim report, the
Company has adopted the CG Code to regulate the corporate governance
issues of the Group. The Board has reviewed the Company’s corporate
governance practices and has formed the opinion that the Company,
throughout the Reporting Period and up to the date of this interim report,
has complied with the Code Provisions as set out in the CG code except
for the following deviations:

Pursuant to the Code Provision D.1.2 (pre-amendment Code Provision
C.1.2), the Management should provide monthly updates to the Board to
enable the Board and each Director to discharge their duties. Although
the Management has provided the Board with monthly updates, there has
been a delay, which the Company considers acceptable. In addition, the
Company considers that providing such updates to the Board from time to
time rather than on a regular monthly basis is sufficient for the Board and
each Director to discharge their responsibilities. In the event there are any
significant updates to be provided, the Company will update the Board as
early as practicable for discussion and resolution.

Pursuant to the Code Provision D.1.3 (pre-amendment Code Provision
C.1.3), as set out in the 2022 Annual Report, the Auditor has issued a
Disclaimer of Opinion regarding the Company’s ability to continue as a
going concern. The Group has taken and will continue to take certain
measures (“Proposed Measures”) to improve the Group’s working capital
and cash flow position and mitigate its liquidity pressure. Save for the
following Proposed Measures summary updates, as at the date of this
interim report, there have been no material changes in respect of this
matter since the publication of the 2022 Annual Report:
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Proposed Measures

B EE

CORPORATE GOVERNANCE AND OTHER INFORMATION
EEREARAMEN

Current status

Bk

The Group is actively negotiate with the financial
institution(s) for obtaining additional financing/new
borrowings

AEEIFERE SRS EERESHEIME
/¥ﬁ1EIT/\

The Group has obtained letters of undertakings
from substantial shareholders of the Company
confirming that they will provide continued
financial support to the Group to meet its present
and future financial obligations as they fall due
AEECIEFERBENERS BB
EEnNAEEREMB X UWETHERMN
FRIREERRYBA #5575

The Group is actively liaising with financial institutions/individuals/
bankers to seek new loan facilities with lower interest rate and
longer maturities to improve the current financial position of
the Group. Up to date of 2022 Results, Hunan Westralian (as
defined in the 2022 Results) has obtained several financing from
individuals. This measure will be under monitoring and may be
adjusted based on actual funding need and the results of other
possible fundraising activities of the Group as mentioned below
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEREARAMER

Proposed Measures

4

Current status

Bk

The Group will actively negotiate and obtain
additional funds through fundraising and debt
restructuring activities

ZIKEIH BEREREBEELBRBIHE
WESRINES

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR

On 30 January 2023, the Group has completed a debt
restructuring by issuance of the new shares under the general
mandate to the creditors for settlement of the Indebtedness
in full, following the completion of the debt restructuring, the
debt position of the Group has improved. On 1 June 2023, the
Company entered into three Subscription Agreements in relation
to the issue and subscription of new Shares under the General
Mandate. The net proceeds from the issue of Subscription
Shares (after deducting of expenses) will be approximately
HK$24.7 million and will be used for the project in relation to
the announcement of the Company dated 24 May 2023 and
the Company's general working capital needs. Completion took
place on 6 July 2023. On 18 July 2023, the Company entered
into a share subscription agreement and a convertible bonds
subscription agreement in relation to the issue and subscription
of new shares (“Subscription Shares”) and convertible bonds
(“Convertible Bonds”), the gross proceeds from the issuance
of Subscription Shares and Convertible Bonds are expected to
be approximately HK$35.1 million and will be used as general
working capital of the Group. The Group will continue to actively
liaise with the financial institutions and other potential investors
to invest in the Group by way of placement of new shares, issue
of convertible bonds or other financial activities etc. to repay
the high-interest debt and to fund its working capital. Further
announcement(s) will be made as and when appropriate subject
to the applicable regulations and rules

202318308 7AEEBEMEHRER A NARE R
EREABEAZITHROUBHERGER NEBEATH
B XEBENGEBRRBEFRNE - R2022F6A1H » 1RiE—
IR RABIMEBEITREBBNRMNIILT =R E R
FE T RDIEIMRMAIPTERIEFEEE NFRAXE) N5
24,700,000 7T > AN A A S HHA 20225 824H A S
BRENIBEERAAE—REEETT K THIN2022F7H6
HiERL - 1R2023F 78 18H » A B M BEIT RSB (158
FERR(7 ) K rTHARR A (TRTARRMESS)) ST SRFE R K
PR ES DB F1THRBRN KRR EFNTIER
TE 48 2B TE A4 435,100,000 7T > M & FEAREE A — A&
BEET AEEREERTASRBEREMBTRESH
o UBBREMR BT RRESHHEMREETHNES
AREAEER UEBEESEEH IAHEEERIRHES-
TEAERNRFAFNER T BBERFHE—F RS
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEREARAMEN

Current status
IRAR

The Group will continue to negotiate with the
Group's creditors with a view to extend the
repayment terms of the Group’s current liabilities
as they fall due or by other methods to repay the
debts and debt restructuring activities

AEBERRBREREREREAGE  UHLER
FEBERBHEERNIMENARIEBEM
HAEERES I ETEFERLH

The Management will continue to save or reduce
costs aiming at improving the working capital and
cash flow of the Group, including close monitoring
of administrative expense and operating cost

BEEREENE IR DR SEMESE
EHEEET MRTM SRR BEETEHA
XK EER A

A loan extension agreement has been successfully entered into
with the major creditor to extend the repayment date to 31 March
2023 and reduce the relevant interest rate to 10% per annum.
The management of the Company (“Management”) is actively
liaison with the remaining creditors, and the creditors have initially
agreed to extend the loans to 2023, details and final terms and
conditions are still under negotiation, and the Management will try
its best to strive for a longer repayment period and lower interest
rate

In addition, the Group will further liaise with the major creditors of
Hunan Westralian to make additional capital contribution by way of
debt-to-equity swap, lower the interest rate and liaise with them to
consider to waive part of the existing outstanding loan.

BT > EEE A BT BRGER RS RE AT &R £2023
F3H31H WA FFEREEELIOR - AABEIEE (M8
BE) FEBHERTHNEEAES BRAYTRARRE
UL R E2023%F > A E AN S AR IR RRAMR D Rt H R > B8
EBRERAENENERNENRMERT =X

IS REBRE - B RN T 2GR ARBE > LUE
VRS VEMEBE > FRER = I B thFIERAEE B E R 5B
DRBREEGN-

During the Reporting Period, Hunan Westralian’s production
increased proportionally, while management and administration
costs did not increase significantly. The Management believed that
through continuous cost control, it will further increase the output
of Gold Mine and eventually achieve profitability. The Management
will continue monitor its cost and expenses to control and/or
reduce those unnecessary administrative costs, expenses and/or
other operating costs, while the Group can still able to maintain
its existing operations and explore further business development
smoothly

RS HAR - e PR A E R ARIR L AIIE N AR & AT
R AL 2 A BREEIE N » BIREAR B BB RENI A AT > &
E—rREEBNES RREREN EEEREBER
REENR AR > ISR, SR &ZEABENTTE
PRA B e S EL M B AR AN o TR BRF AN 52 B {75 P 4 53R
BEERIBMRRE—DTEHER
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEREARAMER

EVENTS AFTER THE REPORTING PERIOD

On 18 July 2023, the Company entered into the Share Subscription
Agreement and the CB Subscription Agreement in relation to the issue
and subscription of new Shares and Convertible Bonds. Subject to the
fulfilment of condition precedent of the Share Subscription Agreement and
the CB Subscription Agreement, the issue and allotment of 294,318,174
Subscription Shares to Subscribers at the Subscription Price of HK$0.109
and the Convertible Bonds in an aggregate principal amount of
HK$3,025,000.

The gross proceeds from the issue of Subscription Shares and the issue
of Convertible Bonds are expected to be approximately HK$35.1 million
and the net proceeds from the issue of Subscription Shares and the issue
of Convertible Bonds (after deducting of expenses) will be approximately
HK$34.9 million. The Company intends to apply the proceeds as general
working capital of the Group. Details of the subscription agreements,
please refer to the announcements of the Company dated 18 July 2023.

On 18 July 2023, Hunan Westralian (a non-wholly owned subsidiary of
the Company) entered into the Capitalisation Agreement with the Investor,
pursuant to which the Investor agreed to make a capital contribution of
RMB52.0 million (equivalent to approximately US$7.2 million) by way of
a debt-to-equity swap with RMB52.0 million of the Investor's creditor’s
rights over Hunan Westralian. Upon the Completion, the registered capital
of Hunan Westralian will increase from US$29.7 million to approximately
US$36.9 million. Immediately after the Completion, Hunan Westralian will
be owned as to approximately 41.0% by Westralian Resources (a wholly-
owned subsidiary of the Company), approximately 23.3% by Mr. Cai
Shuo, approximately 16.1% by Mr. Cai Pu and approximately 19.6% by
the Investor. Accordingly, the Group’s equity interest in Hunan Westralian
will be diluted from 51.0% to approximately 41.0% as a result of the
Capitalisation.

Save as above, subsequent to 30 June 2023 and up to the date of this
report, the Board is not aware of any significant event affecting the Group
and requiring disclosure.

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR
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CORPORATE GOVERNANCE AND OTHER INFORMATION

LITIGATION

On 18 August 2023, the Company announced that the Company received
a “Writ of Summons”* (f2Z2) dated 11 August 2023 enclosing a copy
of the “Civil Complaint”* (FRZE#E5fF#K) dated 19 July 2023 in relation
to the claims brought by a third party (who, to the best knowledge of the
Board, is a former shareholder of the Company) (the “1st Plaintiff”) and its
shareholder (together with the 1st Plaintiff, the “Plaintiffs”), at Shenzhen
Qianhai Cooperation Zone People’s Court* CHIIBTEEER ARE
[7) (“Shenzhen Court”) against five defendants, including the Company,
Hunan Westralian Mining Co., Limited (“Hunan Westralian”), Mr. Cai
Shuo (“Mr. Cai”) and two other third parties (one of whom, to the best
knowledge of the Board, is also a former shareholder of the Company
and the other one is its shareholder) (collectively, the “Defendants”) in
relation to, among others, the disposal of 29% equity interest in Hunan
Westralian as part of the settlement arrangements with Mr. Cai dated 10
August 2020. The Plaintiffs alleged that, among others, (i) the Company
wrongfully disposed of the Sale Shares to Mr. Cai in breach of certain
alleged prior arrangement between the third party defendant and the 1st
Plaintiff; and (i) the Company, Hunan Westralian and Mr. Cai conspired
to assign the Sale Shares under the Disposal at a consideration which was
significantly less than the original acquisition cost, thereby prejudicing the
interests of the Plaintiffs, the Company and its shareholders.

Since the legal proceeding is in its early stage, the board of directors of
the Company is the process of assessing the potential impact of the legal
proceeding on the Company. Currently, the Company is seeking legal
advice on the lawsuit and will vigorously defend the claim. Under any
circumstance, the Company is equipped with sufficient resources to fully
respond to the lawsuit. Hence, it will not affect the normal operation of
the Company. The Company will make further announcement(s) in due
course to inform the shareholders and potential investors of the Company
of any major progress of the lawsuit.

TEEERREMER

& 52
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEREARAMER

DIRECTORS
The Directors during the Reporting Period and up to the publication date

of this interim report were:

EXECUTIVE DIRECTORS
Mr. Qiu Zhenyi (Chairman)

Mr. Pan Feng

Mr. Xie Qiangming

NON-EXECUTIVE DIRECTORS
Ms. Ng Ching
Mr. Xu Huigiang

INDEPENDENT NON-EXECUTIVE DIRECTORS
Dr. Liu Ka Ying Rebecca

Mr. Chen Jian

Mr. Tse Sze Pan

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

Changes to the information required to be disclosed by the Directors
pursuant to Rule 13.51B(1) of the Listing Rules during the six months
ended 30 June 2023 and up to the date of this interim report are set out
as follows:

Mr. Zhu Shengsheng has resigned as an executive director and the chief
executive officer with effect from 29 May 2023.

CHANGES TO INFORMATION IN RESPECT OF
COMPANY SECRETARY

Ms. Sun Shui, who had been the company secretary of the Company,
resigned from the position on 3 May 2023. Mr. Yuen Kwok Kuen (“Mr.
Yuen”) was appointed as the company secretary of the Company to fill
the vacancy on 10 May 2023. Afterwards, Mr. Lam Koon Fai has been
appointed as the joint company secretary of the Company with effect from
18 May 2023 to act jointly with Mr. Yuen who has been the company
secretary of the Company since 10 May 2023. Both of them have
complied with the relevant professional training requirement for company
secretary under Rule 3.29 of the Listing Rules.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of conduct
governing Directors’ securities transactions. All existing Directors
have confirmed, following specific enquiry by the Company, that they
have complied with the required standards set out in the Model Code
throughout the Reporting Period.

SHARE OPTION SCHEME

The Company adopted the Share Option Scheme which was approved by
Shareholders at the extraordinary general meeting held on 22 February
2016.

The exercise period of the share options is determined by the Board,
which are entitled to make any offer to any eligible participant within the
10 years period starting from 22 February 2016, they may determine the
number of underlying shares, the subscription price and the expiration day
in full discretion.

The goal of the Share Option Scheme is to enable the Group to grant
share options to eligible participants as incentives or rewards for their
contributions to the Group, thereby linking their interests with that of the
Group. The eligible participants include any employee, advisor, consultant,
service provider, agent, customer, partner or joint-venture partner of the
Company or any subsidiary (including any director of the Company or any
subsidiary).

The total number of shares the Company may issue upon exercise of
the option granted to each participant in any 12-month period under
the Share Option Scheme is limited to 1% of the shares of the Company
issued. Any further grant of share options exceeding this limit is subject to
Shareholders” approval in a general meeting.

Under the Share Option Scheme, any share options granted to a director,
chief executive or substantial shareholder of the Company, or to any of
their respective associates, is subject to INEDs' approval. In the cases
where share options are granted to a substantial shareholder or an INED,
(i) if the total number of Shares granted exceeds 0.1% of the issued
Shares, or (ii) if the aggregated value (based on the closing price at the
date of grant) is over HK$5 million within the 12-month period, the grant is
subject to Shareholders” approval in a general meeting.

The offer of a grant of share options shall deem to be accepted when the
offer letter is duly signed by the grantee and the nominal consideration for
the grant of HK$1 is received by the Company within 21 days from the
date of the offer.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERREMER

The exercise price of the share option is determined by the Board, but
shall not be less than the highest of (i) the closing price of the Company’s
shares as stated in the daily quotations sheet of Stock Exchange on the
date of the offer of the grant, which must be a trading day; (ii) the average
closing price of the Company's shares as stated in the Stock Exchange’s
daily quotations sheet for the five trading days immediately preceding the
date of the offer of the grant; and (iii) the nominal value of the Company’s

shares.

Details of movement of the share options during the Reporting Period as

BRENTEEHESTRE  ENEEIR T
=ETHRSE (MRHEREZVE ZAA
ARFH) - BRXPE AREBEFZREAT RN
BIMTHE ; (DB HIBRREEA B HRRT A EAZ
78 BMXFTSERERFRAATRMIIFE
W8 ;5 KliildA EIRA BIEE ©

RIREHERBRENEEFIROT -

follows:
Closing
price of the
Company's !
shares Number of share options
immediately BRESE
Grant Exercise  Exercisable hefore the As at As at
date price  period grant date  1/1/2023 Granted  Exercised®  Lapsed  Cancelled  30/6/2023
YN
B
) ) _ RUHEMA  R023E ) . 12023E
st fiffE 78 hfE 1R1R BT BAffe  BXW Bt 6R30H
//-//(é_?} (H/@
(87 (1)
Mr. Qiu Zhenyi 16/9/2021 0284 15112021~ 0280 15,150,000 - - - - 15,150,000
(Brecutive Director) 150972023
BRRLE @TED)
Mr. Zhu Shengsheng 16/9/2021 0284 15112021~ 0280 15,150,000 - - (15,150,000) = =
(Executive Director) 15092023
(resigned with effect from
19May2023)
e
(1202355 19 &)
Mr. Pan Feng 1692021 0284 151102021~ 0280 15,150,000 = = = - 15,150,000
(Executive Director) 15009/2023

BREE @029

Continuous contract employees 16912021 0284 15/11/2021- 0280 29,000,000 - - - - 29,000,000

HEANES 150972023

Consultant” 16912021 0284 15/11/2021- 0280 1327487 - - - - 13274837

B 150972023

Notes: Bzt -

1) The share options were granted to a consultant, Upgain Management Limited, in (1) BN ERE T 14 EER (SILEIEARAT) » MRS
recognition of its past and/or future contributions and services provided to and/or to HiBER HAREEE R TR SREANERDN
be provided to the Group. BEFRTS

(2) No share option was exercised during the Reporting Period, therefore, the weighted (@) RIREREARBITHERERE ALt > BRAKRGN Bz

average closing price of the relevant Shares immediately before the dates on which

the options were exercised was zero.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

On the basis of 1,581,590,872 issued Shares as at 30 June 2023 and no
further Shares has been issued or repurchased by the Company before
the annual general meeting, the maximum number of shares options that
can be granted under the refreshed mandate limit of the Share Option
Scheme is 158,159,087 Shares, representing 10% of the issued share
capital of the Company as at the refreshment date of 1 June 2022 and
the date of this interim report, such limit does not exceed the 30% limit
stipulated under Note (2) to rule 17.03(3) of the Listing Rules. As at 30
June 2023, the total number of shares available for issue under the Share
Option Scheme was 72,574,887 Shares, representing approximately
4.59% of the issued share capital of the Company.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN SHARES OF THE COMPANY

Save as disclosed below, as at 30 June 2023, none of the Directors or
chief executive of the Company or their associates had any interests and
short positions in the shares, underlying shares or debentures of the
Company and its associated corporations (within the meaning of Part XV
of the SFO) which are required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they are taken or deemed to
have under such provisions of the SFO); or (b) pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or (c) pursuant to
the Model Code to be notified to the Company and the Stock Exchange:

TEEERREMER

#11202356H30H#Y1,581,590,872f B 25 1T A%
PREE BEARBRKRRBFANGALEETT
S E BB ERIRESMNRLD » IRIFE BB B AE ST
B EIRER AR MRV AR 1 _EPR73158,159,087
B2 AR A B F202256 8 1H E# B A HA
HREENEEITRANI0%  ZIREEL FEiBE -
TRAFE 17 03MFFE )R TE HI30%FRER © 122023
F6H308 » IRiFMEAR S &I P] 3 1TRIAR (K 48
#7372,574,8878% (A AT 2 B E BETRAL
4.59% °
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AR { By =
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B HARHNER (E&RESFRAERAIEXVED
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Number of
Shares/ Approximate
Underlying percentage of
Capacity Shares shareholding
Name of Directors BEENUL 81 BREkHHEARRD WMAFEBF AL
Mr. Pan Feng BN S Beneficial owner 15,150,000® 0.99%
BmEBA
Mr. Qiu Zhenyi ERIRER e Beneficial owner 15,150,000% 0.99%
EmBEEA
Mr. Zhu Shengsheng KRRIIE (1R2023F Beneficial owner 15,150,000 0.99%
(resigned with effect from 58 19H&D) EmEAA
19 May 2023)
Note: gz
1. Share options granted to the Directors by the Company. 1, RN TEENERAE
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEREARAMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
IN SHARES

Save as disclosed below, as at 30 June 2023, to the best knowledge of
the Directors or chief executive of the Company, no person (other than a
Director or chief executive of the Company) had interests or short positions
in the shares or underlying shares of the Company, as recorded in the
register maintained by the Company pursuant to section 336 of the SFO:

FERRRRMOOED

BRI TS FRPINEEE S > 122023564301 » FiA
NEMEAEZREBTHRABRBEAATRICE
(BFERIBEE 5 R AR G IR A S5 336F AR E FH A
NEIFMRENETM PR BEA L (RESH
AABEBITHABIN RAEAT RN FAARR
PREAEREDIRE -

Approximate

Number of percentage of
Capacity Shares shareholding
Name of Shareholders RREE s 515 BE #BAFEa 9t
Excellent Shine Capital Excellent Shine Capital Beneficial owner 243,237,376 16.05%
Limited (note 1) Limited (#75#1) BEm#BEEA
Ms. Wang Huimin (note 1) ~ ER&& L (#/:£1) Interest of controlled 243,237,376 16.05%
company
ZEEHEE R
Mr. Xu Huigiang (note 1&2)  sF&s&dcad (Wat1R2) Interest of controlled 303,237,376 20.01%
__company
ZEEHEE R
Reconstruction Capital Reconstruction Capital Group Beneficial owner 368,728,789 24.33%
Group Limited (note 3) Limited (%77%3) EmBEAEA
Ms. Sun Guiling (note 3) BEB L (W5E3) Interest of controlled 368,728,789 24.33%
company

REGEEED

Mr. Wang Song (note 3) FERE BaE3) Interest of controlled 368,728,789 24.33%

company

REGEEED

Mr. Ng Chikong C-od b Beneficial owner 87,007,209 5.74%
BmEEA

Notes: Mzt -

1. Excellent Shine Capital Limited, is a company directly held 50% by Ms. Wang Huimin 1. Excellent Shine Capital Limited s — 5 B £ 28 & - K5F

and 50% by Mr. Xu Huigiang, therefore, they are deemed to be interested in the
Shares in which Excellent Shine Capital Limited is interested in.

2. Mr. Xu Huigiang through his 100% controlled Hong Kong company, Zhongyingsheng
International Investment Management Co. Limited, holds 60,000,000 Shares, and
through his 50% controlled British Virgin Islands company Excellent Shine Capital
Limited, holds 243,237,376 Shares.

3. Reconstruction Capital Group Limited is a company directly held 50% by Ms. Sun
Guiling and 50% by Mr. Wang Song, therefore they are deemed to be interested in
the Shares in which Reconstruction Capital Group Limited is interested in.

ED RENAISSANCE ASIA SILK ROAD GROUP LIMITED
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SHEER BEEEEOWERIAT  BUR SR
A Excellent Shine Capital LimitedFfr 5 FURRIA AR

At

2. HFERAEBBEIOBIEFINE LB AT PREE
IR E EIE A FRA F5A60,000,0000888(7 » TEE
HB0% 289 2 a8 iR 2 B B /A BlExcellent Shine Capital
Limited$:57/5 243,237 376R% A& {7

3. Reconstruction Capital Group Limited—R RIS &
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48 7 Reconstruction Capital Group LimitedFr & B89
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

For the Reporting Period, neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any of the Company’s listed securities.

REVIEW OF THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

The audit committee of the Company has reviewed with the Management
the accounting principles and policies as adopted by the Company,
the practices of the Group and the unaudited condensed consolidated
financial statements for the Reporting Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company and
within the knowledge of the Directors, it is confirmed that there is sufficient
public float of at least 25% of the Company’s issued share capital
throughout the Reporting Period and as at the date of this interim report.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
B EEakEMEERER

For the six months ended 30 June 2023 #;Z=2023%E6H30H LE7~1E B

(Unaudited)
(REEEIZ)
Six months ended 30 June
HZE6H30H1EA
2023 2022
20234 20224
Notes HK$'000 HK$'000
g FAT FET
(restated)
(E5)
Continuing operations EREETR
Revenue =E 6 5 82,106 51,671
Cost of sales HE A (66,441) (40,221)
Gross profit EF 15,665 11,450
Other income HAa A 113 166
Other loss Hithgs4E 8 (4,225) -
Administrative expenses T (22,383) (24,670)
Loss from operations KRS (10,830) (13,054)
Finance costs E=a%iN 6 (25,662) (23,109)
Loss before tax FRIR ARS8 (36,492) (36,163)
Income tax expense TSR 7 - (5,523)
Loss for the period from continuing REFERSESERENIAEE
operations (36,492) (41,686)
Discontinued operation JESEREETR
Loss for the period from discontinued KRB EEBNIIRER
operation - (66)
Loss for the period HimEs18 8 (36,492) (41,752)
Other comprehensive income: Hth2mkas -
ltern that will not be reclassified to profitor T BJEF FIEEEmHIES :
loss:
Exchange differences on translating MBI ERELE 2 ERELE
foreign operations 17,226 1,077
Other comprehensive income HRHEMZEKE
for the period 17,226 1,077
Total comprehensive loss for the period A mEsIE4E%E (19,266) (40,675)
Loss for the period attributable to: Ty LEARESTE -
Owners of the Company KRABHEB A
— Continuing operations — B E TS (24,451) (24,675)
— Discontinued operation — IR EET - (66)
(24,451) (24,741)
Non-controlling interests JEPERS IR Bt =
— Continuing operations —FEEERES (12,041) (17,011)
Loss for the period BN ES1E (36,492) (41,752)

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

ERGREEn R EMEEmER

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

(Unaudited)
(REEZ)
Six months ended 30 June
HZE6H30H1ENEA
2023 2022
20234 20224
Notes HK$’000 HK$'000
M 5E FAT FAET
(restated)
(%)

Total comprehensive (loss)/income for the TFFIEILEIRZE

period attributable to: (E518) W a5 4a%E .

Owners of the Company KABVHEB A (35,937) (16,757)

Non-controlling interests JEER AR Em 16,671 (23,918)
Total comprehensive loss for the period A2 EIBAERE (19,266) (40,675)
Loss per share (HK cents) FIREE GBI
From continuing and discontinued REFERIFFEREE

operations

— Basic —H7 9(a) (1.56) (1.80)

— Diluted —#5E 9(a) (1.56) (1.80)
From continuing operations REFELSSERS

— Basic —HA 9(b) (1.56) (1.79)

— Diluted —#E 9(h) (1.56) (1.79)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BRRRE MBI R

As at 30 June 2023 112202256 830H

(Unaudited) (Audited)
(REEEZ) ES <=3
As at As at
30 June 31 December
2023 2022
1120234 120224
6H30H 128314
Notes HK$’000 HK$'000
MisE FET FET
Non-current assets EREEE
Property, plant and equipment L IERN =Y 10 142,638 137,728
Right-of-use assets EREEE 11 = 378
Mining right ERHERE 12 26,640 32,125
Equity investments at fair value through BAREF AR MEEREERE
other comprehensive income s 13 5,282 51,507
174,560 221,738
Current assets MEEE
Trade and other receivables B 5 R EHMEWER™ 14 90,702 24,564
Bank and cash balances IRIT RIS 456 48,518 52,388
139,220 76,952
Current liabilities wEas
Trade and other payables B 5 K B E(T RN 15 106,475 94,065
Contract liabilities E88E 4,516 4516
Borrowings EEN 16 311,602 301,434
Lease liabilities HEaRE 11 66 456
422,659 400,471
Net current liabilities REEEFE (283,439) (323,519)
Total assets less current liabilities BEEEERTEEE (108,879) (101,781)
Non-current liabilities ERENEE
Borrowings EEN 16 9,777 14,329
Deferred tax liabilities FRERIEEE 17 10,375 9,029
20,152 23,358
NET LIABILITIES BEEE (129,031) (125,139)
Capital and reserves BRRKEE
Share capital [N 18 15,816 15,153
Reserves B 158,454 179,680
Equity attributable to owners KABER ANELER
of the Company 174,270 194,833
Non-controlling interests FEIERS B R T (303,301) (319,972)
TOTAL EQUITY R (129,031) (125,139)

ELI- RENAISSANCE ASIA SILK ROAD GROUP LIMITED
ERONHEERFRAT



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
SRREDEHR

4= A

e BR%R

For the six months ended 30 June 2023 #;Z2023%E6830H LE/~E B

Attributable to owners of the Company

AFRAE AL
Share- Foreign Equity
Capital based currency  investment  Accumulated Non-
Share Share  redemption payment  translation  revaluation profits/ Controlling
capital premium reserve reserve reserve reserve (losses) Total interests Total
BXEE  ROER  SEER  RERE  RiEN/ iR
Bx  RAER i BAER i AERE B8 ay  RREG Ehy
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TER TER TEn TERT TER TEr TEn TERT TER
At 1 January 2022 (Audited) 0221510 (BE%) 15,153 71,221 300 8529 28890 7,104 116,635 253832 (293675) (39,843)
Total comprehensive (loss)/ BR2E (58 /
income for the period e - - - - 7,984 - (24,741) (16,757) (23918) (40675)
At30 June 2022 (Unaudited) 122022665308
(REZR) 15,153 77221 30 8529 36874 7104 91894 BB G153 (80518
At 1 January 2023 (Audited) #2023E1F1R (EE7) 15,153 77,221 300 8,529 21,985 (6,418) 78,063 194,833 (319972)  (125,139)
Issue of subscription shares BATREBRN (HEF180))
(note 18 (1)) 663 14,711 - - - - - 15,374 - 15,374
Disposal of equity investment ~ HERATE AE M
at fair value through other 2ENGEZRERE
comprehensive income - - - - - 8,775 (8,775) - - -
Share options lapse during the SRV IR 1
period 5 S = (1473) 5 S 1473 5 = =
Total comprehensive (loss)/ BR2E (58 /
income for the period ecte] - - - - (11,486) - (24,451) (35,937) 16,671 (19,266)
At30 June 2023 (Unaudited) 182023865308
REER) 15,816 91,932 300 7,056 10,499 2,357 46310 174270  (303,301)  (129,031)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BGRaRERER

For the six months ended 30 June 2023 #;Z=2023%E6H30H LE7~1E B

(Unaudited)
(RI&EZ)
Six months ended 30 June
#HZE6H30HIENEA
2023 2022
20234 20226
HK$’000 HK$'000
FHET TFHET
Net cash used in operating activities R ZIREIR4E (8,481) (3,174)
CASH FLOWS FROM INVESTING ACTIVITIES BRETERERE
Purchases of property, plant and equipment EEME BERRE (6,491) (6,355)
Other investing cash flows (net) HM KBRS MEFRE - 3
Net cash used in investing activities KREESFTAZIREFEE (6,491) (6,352)
CASH FLOWS FROM FINANCING ACTIVITIES MEEEIRERE
Repayment of lease liabilities and lease interest paid FHE&EERRZHHEF R (397) (513)
Repayment of borrowings ERURR (31,624) (1,000)
Borrowings raised ERRIE 16,409 6,326
Net cash (used in)/generated from MEEE FrA) EEZ
financing activities HEFEE (15,612) 4,813
NET DECREASE IN CASH AND RERREEBMRLZFEE
CASH EQUIVALENTS (30,584) (4,713)
Effect of foreign exchange rate changes SNPEPEER B E) v 26,714 2,122
CASH AND CASH EQUIVALENTS AT HRERIREEEY
BEGINNING OF PERIOD 52,388 7,274
CASH AND CASH EQUIVALENTS AT HARRERREZEEY
END OF PERIOD 48,518 4,683
ANALYSIS OF CASH AND CASH EQUIVALENTS RE&ERRESEBEYIDIT
Bank and cash balances IRTT IR AR 48,518 4,683

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R BR%R & M Bk R M5t

For the six months ended 30 June 2023 #;Z2023%E6830H LE/~E B

GENERAL INFORMATION

Renaissance Asia Silk Road Group Limited (formerly known as
China Billion Resources Limited) was incorporated in the Cayman
Islands with limited liability. The address of its registered office is
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman Islands. The address of its principal place of
business is Room 1208, 12/F., West Tower, Shun Tak Centre, 168-
200 Connaught Road Central, Hong Kong. The Company’s shares
are listed on the main board of the Stock Exchange.

The Company is an investment holding company. The principal
activities of its subsidiaries are (i) gold mining, exploration and
trading of gold products in the PRC; and (ii) trading of non-ferrous
metal and wholesale and trading of frozen meat and soya bean oil
in the PRC.

BASIS OF PREPARATION

These condensed financial statements have been prepared in
accordance with HKAS 34 “Interim Financial Reporting” issued by
the HKICPA and the applicable disclosures required by the Listing
Rules.

These condensed financial statements should be read in
conjunction with the 2022 annual financial statements. The
accounting policies and methods of computation used in
the preparation of these condensed financial statements are
consistent with those used in the annual financial statements for
the year ended 31 December 2022.

1.

—RE

BETNMEERBRAR GIBHEER
FERAE) ARHASHEFMRINE
fRAE] > sEMBEE ERE I A Cricket Square,
Hutchins Drive, PO. Box 2681, Grand Cayman
KY1-1111, Cayman lIslands > EL =% 23t
2ERyHhEZS BT ER1E P 168-2005R (518
L FEEE12181208% © AN A B) R 15 1T Bk
RFETENR LT

EREBREFERNE HNBREH
FEXEBBONTREEESRHH BER
REEREER; RONTEREERE
BEZRRARKZT BB RE 5

A R E
LS BRI RE IR E BRI A

SHRMIVE B G SR F345%E TR
HE) Wk EAARRRE AR ERE °

It R BARA B R R M B 2022 F R F EE RA

BT — B - AR RILF PR B
RETFRANE SRR B D AHE A E

B8 E2022F 12831 8 L FEMFERT
BRI E B T XPTAE R
Gho

Interim Report 2023
TE=HEFHBERE

wl



28

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & AT IR R M 5

For the six months ended 30 June 2023 #;Z20234E6H30H L7188

2. BASIS OF PREPARATION (continued)

The Group incurred a loss attributable to owners of the Company
of approximately HK$24,451,000 for the period and the Group
had net current liabilities and net liabilities of approximately
HK$283,439,000 and HK$129,031,000 respectively as at 30

June 2023.

These condensed financial statements have been prepared
on a going concern basis, the validity of which depends upon
the financial support of the Shareholders, at a level sufficient
to finance the working capital requirements of the Group. The
Shareholders has agreed to provide adequate funds for the Group
to meet its liabilities as they fall due. The Directors are therefore
of the opinion that it is appropriate to prepare the condensed

financial statements on a going concern basis.

3. ADOPTION OF NEW AND REVISED
HONG KONG FINANCIAL REPORTING
STANDARDS

The HKICPA has issued the following new and revised HKFRS,
HKAS and Interpretations which are effective for accounting

periods beginning on or after 1 January 2023:

HKFRS 17 (Amendments) Insurance Contracts

HKAS 1 (Amendments)  Disclosure of Accounting Policies

HKAS 8 (Amendments)  Definition of Accounting Estimates

HKAS 12 (Amendments) Deferred Tax related to Assets and

Liabilities arising from a Single
Transaction

HKAS 12 (Amendments) International tax reform — Pillar Two

model rules

The adoption of the above new and revised HKFRSs has no

material impact on these financial statements.

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR

A )

REBPCIANGES NI REEEEY
24,451,00078 70 e A~ S B 1220236530
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RS ER
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

ADOPTION OF NEW AND REVISED 3.

HONG KONG FINANCIAL REPORTING
STANDARDS (continued)

The Group has not early applied the following new or revised
HKFRSs that have been issued but are not yet effective:

RN T B R (BT E AR
HEREEN @

FAEBEWERFZERAUTERBERER
ERBIE] RAEETNE B BREE
e

Effective for the
financial periods

beginning on
or after
1 January 2023
11220235
1H18%
Z BB
MBI £
HKFRS 16 Amendments in relation to Lease Liability in a Sale and 1 January 2024
Leaseback
BEYMBREERE165R KT ERALR HEER 2024%F181H
HKAS 1 Amendments in relation to Classification of Liabilities as 1 January 2024
Current or Non-current
BHEEFERIELR REsTRESIERSEENDEE 2024%181H
HKAS 1 Amendments in relation to Non-current Liabilities with 1 January 2024
Covenants
BAGEREIR RIESTNEZNIERBER 2024%F181H
HK—intb Amendments in relation to Amendments to HKAS 1 1 January 2024
BHE—2EELR RIET BB Bt ERB1RAES] 2024%F181H
HKFRS 10 and HKAS 28 Amendments in relation to Sale or Contribution of Assets To be determined
between an Investor and its Associate or Joint Venture
BB BREERFE105E & RIETERRBEEEARE AT =
BHHEG AR FE285 BETEZENEELEFTE

The Group has already commenced an assessment of the impact
of new and revised HKFRSs, certain of which may be relevant to
the Group's operations and may give rise to changes in accounting
policies, changes in disclosures and remeasurement of certain
items in the financial statements. The Group is not yet in a position
to ascertain their impact on its results of operations and financial
position.

AEREREHMEHE] RAEIETE A
BREERZE  HRETER AL
SREENESERM WA EENG5
BREH MBS R RERPRLE
HENEME AERBEAREZ
FEAHAERCEXERMBRRB
/%,

=
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & AT IR R M 5

For the six months ended 30 June 2023 #;Z20234E6H30H L7188

4. FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and financial
liabilities as reflected in the unaudited condensed consolidated
statement of financial position approximate their respective fair

values.

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The following disclosures of
fair value measurements use a fair value hierarchy that categorises
into three levels the inputs to valuation techniques used to

measure fair value:

Level 1 inputs:

for identical assets or liabilities that the Group

can access at the measurement date.

Level 2 inputs:

within level 1 that are observable for the asset

or liability, either directly or indirectly.

Level 3 inputs:

The Group’s policy is to recognise transfers into and transfers out
of any of the three levels as of the date of the event or change in

circumstances that caused the transfer.

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR

quoted prices (unadjusted) in active markets

inputs other than quoted prices included

unobservable inputs for the asset or liability.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FERRAR & M B R R M =E

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

4. FAIR VALUE MEASUREMENTS (Continued) 4. AREF=E @

Fair value measurements using:

AREFEAR
Level 1 Level 2 Level 3 Total
Bk g Bk “a%E

HK$’000 HK$’000 HK$'000 HK$'000
FHET FHET FET FHT

At 30 June 2023 2023%F6H30H
(Unaudited) (RE&E%)

Recurring fair value KEEAREE !
measurements:

Equity investments at BAnBES AREMEE

fair value through other R AR &
comprehensive income
Private equity investments ~ FASERRIER & - - 5,282 5,282

Fair value measurements using:

NAEFERR !
Level 1 Level 2 Level 3 Total
E—R E I B=4 “ERE

HK$'000 HK$'000 HK$'000 HK$'000
THBT THT THT THT

At 31 December 2022 20224 12H31H

(Audited) (€g=327)

Recurring fair value BEERANREE
measurements:

Equity investments at BanEst A HMEm|

fair value through other R AR &
comprehensive income

Private equity investments ~ FAS SR E = = 51,507 51,507
The fair value of financial assets at fair value through other BAREFAEMEERG  EREE
comprehensive income in Level 3 was assessed with reference to TREBE=ZBNAAEHEERBLLRIA
income approach by management. TEHETTE M o

Interim Report 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & AT IR R M 5

For the six months ended 30 June 2023 #;ZE20234FE6H30H LE7~ @8
5. REVENUE AND SEGMENT INFORMATION

The Group’s reportable segments are strategic business units
that offer different products and services. They are managed
separately because each business requires different technology
and marketing strategies.

The Group has three reportable segments as follows:

Continuing operations

Mining products segment — engaged in gold mining, exploration
and trading of gold products; and

Trading and wholesale segment — engaged in trading of non-
ferrous metal and wholesale and trading of frozen meat and soya
bean oil.

Discontinued operation

Money lending segment — provision of money lending services.

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR
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5.

REVENUE AND SEGMENT INFORMATION 5.

(Continued)

Information about reportable segment profits or losses, assets and

liabilities:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

[ELES=T

AT ER R M

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

W B B ERE 4

Wy .
/\lJ— 5

Discontinued

nE

BRRHRE D HiEn BERBRNE

Continuing operations operation
I JEFEE
FRBREER R
Mining Trading and Money
Broducts wholesale lending Total
REER EZRHE RERTE st
HK$'000 HK$'000 HK$'000 HK$'000
THET TFET FHET FHET
For the six months ended ELFE20235F6530H 1E 16
30 June 2023 (Unaudited) 5 (KAZZE1%)
Revenue from external REIMNBEE R
customers 55,815 26,291 - 82,106
Segment loss DEBESIE (24,587) (13,279) = (37,866)
Depreciation of property, ME - -BERRETE
plant and equipment 8,729 - - 8,729
Depreciation of right-of-use FRHEEEITE
assets 378 - - 378
Amortisation of mining right PRI 715 = = 715
Income tax expense FRiSMEX = - - -
Additions to segment EREDBIERIEE
non-current assets 6,491 - - 6,491
As at 30 June 2023 #12023%6H30H
(Unaudited) (R BEZ)
Segment assets DEEE 220,453 98,234 = 318,687
Segment liabilities DEEaE 293,099 61,395 - 354,494
For the six months ended BLE20226F6/930H 1F 51815
30 June 2022 (Unaudited) (GFAe &)
Revenue from external REINBE E WG
customers 48,776 2,895 - 51,671
Segment (loss)/profit DE (B538) EA (34,731) 533 (66) (34,264)
Depreciation of property, ME - -MERREITE
plant and equipment 712 1 - 713
Depreciation of right-of-use EREEEITE
assets - - 56 56
Amortisation of mining right FRAE R G 565 = - 565
Income tax expense FriSfiigs 5,523 = = 5,523
Additions to segment WREDWIETEIEE
non-current assets 6,355 - - 6,355
As at 31 December 2022 FRO0225F 12531 H (E#E1%)
(Audited)
Segment assets NEEE 184,419 107,469 = 291,888
Segment liabilities nEEE 285,689 57,294 - 342,983
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & AT IR R M 5

For the six months ended 30 June 2023 #;ZE2023F6830H LE7~1E B

5. REVENUE AND SEGMENT INFORMATION 5.

(Continued)

Reconciliations of reportable segment revenue, profit or loss:

W B EER @

BI¥RE ) U AR m AR

(Unaudited)
(REEEZ)
Six months ended 30 June
HE6H30H7NER
2023 2022
20234 20224
HK$'000 HK$'000
FHET FAET
Revenue &
Total revenue of reportable segments and ~ BJFRE 3 24U K 2R B DI F5748
consolidated revenue from continuing REXEFNGEEWER
operations 82,106 51,671
Profit or loss B
Total loss of reportable segments ARG D 2 E51BAEEE (37,866) (34,264)
Finance costs B A (25,662) (1,899)
Other profit or loss HihiBm 27,036 (5,589)
Elimination discontinued operation WERIEFB R E XS - 66
Consolidated loss for the period from HARERFELSEERDN
continuing operations REEIE (36,492) (41,686)

Apart from the above, the totals of other material items disclosed in
the segment information is the same as the consolidated totals.

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR
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5.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

REVENUE AND SEGMENT INFORMATION 5. W&Z KRS EBEE @)
(Continued)
Breakdown of revenue: ez BH4M :
(Unaudited)
(RE&EZ)
Six months ended 30 June
BE6H30H1ENEA
2023 2022
20234 20224
HK$'000 HK$'000
FET FET
Mining products PRURE R 55,815 48,776
Trading of coal and wholesale and L =R S N Y AN i
trading of frozen meat and soya bean oil =7 26,291 2,895
Total revenue and revenue from contract B R MR R AW E
with customers 82,106 51,671

Disaggregation of revenue from contracts with customers:

All revenue from contracts with customers was derived from the
PRC for the six months ended 30 June 2023 and 2022. The
timing of revenue recognition of all revenue from contracts with
customers was at a point in time for the six months ended 30
June 2023 and 2022.

E E2023F6H30H 2022468308 Lk
NEA PTERE ek B HE
# E2023F6830H K202256830H Lk
ANMER  FTE R R &# R AU 22 FE R
R L F A P R L SR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & AT IR R M 5

For the six months ended 30 June 2023 #;ZE2023F6830H LE7~1E B

6. FINANCE COSTS 6. RMEMRE
(Unaudited)
(REEEZ)
Six months ended 30 June
HE6H30HE7NER
2023 2022
20234 20224
HK$'000 HK$'000
FAT TAET
Loan interests BFE 26,754 24,396
Leases interests HEFE 7 29
Total borrowing costs BN A 4828 26,761 24,425
Amount capitalised BEEARCEEE (1,099) (1,316)
25,662 23,109
7. INCOME TAX EXPENSE 7. FAIEMEAX
(Unaudited)
(RE&HEZ)
Six months ended 30 June
HE6H30H1E7ER
2023 2022
20234 20224
HK$'000 HK$'000
FHET FHET
Deferred tax IRIEFTE - (5,523)
No provision for Hong Kong Profits Tax is required since the Group S B AP I #E A] STAR BOFTE (20224
has no assessable profit for the period (2022: nil). ) B BIEREBRISRNHE
The applicable income tax rate for the subsidiaries of the Group REPE AEERFPEMNEERE
in the PRC in the Reporting Period is 5% — 25% (2022: 2.5% — BB AFEMEAS%—25% (20224 :
25%). 25%—25%) ©

36 RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FERRAR & M B R R M =E

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

8. LOSS FOR THE PERIOD 8. HAMERSHE
The Group's loss for the period is stated after charging the AEBABANEEILEINR TS BERS
followings: iR
(Unaudited)
(REEEZ)
Six months ended 30 June
HE6H30HE7ER
2023 2022
20234 20224F
HK$’000 HK$'000
FHET FHET
Directors’ remuneration EEM=E 930 942
Depreciation of property, ME -HERREBITE
plant and equipment 8,729 713
Depreciation of right-of-use assets FREEEITE 378 489
Amortisation of mining right IR IR R 5 715 565
Cost of sales THE A 66,441 40,221
Other loss — loss on disposal of equity HihEsiE—HERQATE
investment at fair value through other FTAHMEE
comprehensive income Wz A EE18 4,225 =
9. LOSS PER SHARE 9. EREHE
(@)  From continuing and discontinued operations (a) KREFERKSEBRIFEFER
EE
Basic loss per share FRBEXEE
The calculation of basic loss per share attributable to RIREHE N AR R AFEN
owners of the Company for the Reporting Period is BRERBEDIRERAERAT
based on the loss for the period attributable to owners of B A\E(LE5184924,451,00078 7T
the Company of approximately HK$24,451,000 (2022: (20224F : #924,741,000/7T) K
approximately HK$24,741,000) and the weighted FAN B T EERMMNET 98
average number of ordinary shares of approximately #91,570,962,642% (20224 : 49
1,570,962,642 (2022: approximately 1,377,568,000) in 1,377,568 0008%) 5T& °
issue during the Reporting Period.
Diluted loss per share FREEE 1R
The effects of all potential ordinary shares are anti-dilutive IR EHE R A E R A &
for the Reporting Period and Corresponding Period. A EREEREE(ER

Interim Re ort 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & AT IR R M 5

For the six months ended 30 June 2023 #;ZE2023F6830H LE7~1E B
9. LOSS PER SHARE (continued)

(b) From continuing operations
Basic loss per share

The calculation of basic loss per share from continuing
operations attributable to owners of the Company for
the Reporting Period is based on the loss for the period
from continuing operations attributable to owners of
the Company of approximately HK$24,451,000 (2022:
approximately HK$24,675,000) and the denominator
used is the same as that detailed above for basic loss per
share 1,570,962,642 (2022: 1,377,568,000) in issue
during the Reporting Period.

Diluted loss per share

The effects of all potential ordinary shares are anti-dilutive
for the Reporting Period and Corresponding Period.

10. PROPERTY, PLANT AND EQUIPMENT

During the Reporting Period, the Group acquired property,
plant and equipment of approximately HK$6,491,000 (2022:
approximately HK$6,355,000).

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR

10.

BiREE @
(b) RERESE S
EREFEIE

RIREHRE > AR AL
REFEBEREXEB 2 ERERX
BREDLIBBERABES AESL
REFEREXHE ZHNEE
#924,451,00058 7T (20224 © 49
24,675,0007%70) 58 > MFTA 2
B F PR st B RS AR
B2 2517221,570,962,64208% (2022
£ 1 491,377,568 0008%) SAEE A
E5184EE °

GREGER

R SHEREFRR FREE
FEEEROAREEER-

ME BB K&

REREHARE REBREYE BERR
1#5#96,491,0007 7t (20224F : #96,355,000
AT °



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

11. RIGHT-OF-USE ASSETS

11. FRESE

(Unaudited) (Audited)
(CRiRE®) &&=z
As at As at
30 June 31 December
2023 2022
1220235 220224
6H30H 12831H
HK$'000 HK$'000
FHET TFAET
Right-of-use assets EREEE
— Buildings —1EF - 378
Lease liabilities HEaE
— Current —mE 66 456
— Non-current —IEME - =
Total lease liabilities HEaERE 66 456

Expenses have been charged to the consolidated statement of
comprehensive income as follows:

Bt AGREEERmTNERNT !

(Unaudited)
(RIREZ)
Six months ended 30 June
B E6H308LL/ER
2023 2022
20234 20227
HK$’000 HK$'000
FHET FAET
Depreciation of right-of-use assets ERESENITE
— Buildings —IEF 378 489
Lease interests HEN=
— Buildings —1EF 7 29

Interim Report 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

L]

IR EMBRRMEE

For the six months ended 30 June 2023 #;Z20234E6H30H L7188

12.

MINING RIGHT 12, RiER

HK$'000

FET

Cost i Zs
At 1 January 2022 FR2022F181H 1,543,342
Exchange differences b Z=%A (124,898)
At 31 December 2022 720224812831 H 1,418,444
Exchange differences PERAE%E (56,635)
At 30 June 2023 122023%F6H30H 1,361,809
Accumulated amortisation and impairment Rt KR E
At 1 January 2022 20221811 1,483,703
Amortisation for the year F 2,018
Impairment loss for the year FRREEE 5,693
Exchange differences b Z=%A (105,095)
At 31 December 2022 720224812831 H 1,386,319
Amortisation for the period [ aNE e 715
Exchange differences bE 2 A= 28 (51,865)
At 30 June 2023 #22023%F6H30H 1,335,169
Carrying amount REE
At 30 June 2023 (Unaudited) 120236 H300 GREEX) 26,640
At 31 December 2022 (Audited) 2022123318 ((&5E1%) 32,125

Mining right includes the cost of acquiring mining licenses, costs
transferred from exploration right and exploration and evaluation
assets upon determination that an exploration property is

capable of commercial production and land compensation costs.
Land compensation costs represent the compensation paid to
inhabitants for relocating them from the areas nearby the mining
sites so that the Group can use the land as leaching piles and

dumping areas for waste ores. The mining permit will expire on
31 December 2025. Mining right is amortised over the estimated
useful lives of the mines in accordance with the production plans
of the entities concerned and the proved and probable reserves of

the mines using the units of production method.

RENAISSANCE ASIA SILK ROAD GROUP LIMITED

RN EEEARAR

BRURIE QRN ERIRST Pl R 2 R A 1Y
REMRIEESESNETHEEEMBE
RIELUR MR B EETERBIRAE
DU, 3 E B AN o T3 E R AN 15 1)
BEREESHAMENRERSTHMH
B UEAEBEfERZ LI (AN
WM K BE VR TR B 15 © SRIBET RIREAF 1Y
2025 12H31 HEIH - IRIBEIRAEE
BAD% REAMERNEES BN
TSN ERARE RS #E  UEEH
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13.

14.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

EQUITY INVESTMENTS AT FAIR VALUE
THROUGH OTHER COMPREHENSIVE
INCOME

Equity investments at fair value through other comprehensive
income are unlisted equity securities and stated at fair value.

On 12 June 2023, a wholly-owned subsidiary of the Company
(“the Vendor”) and Shanghai Jubo Investment Management
Co., Ltd. (E/BEEESEEMEZERAEIRAE) (“the Purchaser”)
entered into a sales and purchases agreement in relation to
the disposal of 10.8915% equity interest in a limited liability
company established in the PRC by the Vendor to the Purchaser.
The disposal of the Sale shares equivalent to approximately
HK$46,225,000 as at 31 December 2022 with the disposal
consideration of HK$42,000,000, resulting a loss on disposal
of equity investment at fair value through other comprehensive
income of HK$4,225,000 recognised in the current period. Please
refer to the announcement dated 12 June 2023 for details.

13.

BrAEst AHMEEU
mAYAR R

BASMESARMEBRERIRERE
HIE EMRAESF WA MBS R

R2023%F6H 120  ZATNWEEWE R
(&7 E'—ijzlaﬁéyfbgﬁﬁéﬂﬁﬁﬁﬁ
AE) (BER)sTUEERSE NEERE
AEERHE—BRRBERIBNERA
EIAY10.8915% %1 - 1220227128311
Z & FIHEE14946,225,00078 7089
HE R HEAER42,000,000E 7T
EUILR AR R &R AFES AR
fth 2 E U ek RO AR A 1 B 5 184,225,00078
Too FIBR2 R A HA2023F6A 128/

INEE
AN=1

TRADE AND OTHER RECEIVABLES 14. & 5 K Hth FE UK AR =X
(Unaudited) (Audited)
(Ri&E%) (&2 1%)
As at As at
30 June 31 December
2023 2022
[£20234 1220224
6H30H 12831H
HK$’000 HK$'000
FHET FAET
Trade receivables, net of allowance B ZRWERR (ORI 20,017 8,465
Prepayments, deposits and other receivables FE{ 7B ~ 25 K H A FE U =R 1B
(notes) (Hiat) 70,685 14,837
Prepayments for property, M E R R E R TRENENR
plant and equipment - 1,262
90,702 24,564

Interim Report 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & AT IR R M 5

For the six months ended 30 June 2023 #;Z20234E6H30H L7188

14. TRADE AND OTHER RECEIVABLES

(Continued)
Notes:
(i) Included in the other receivables of HK$42,000,000 represents a

consideration receivable from the purchaser in relation to disposal of
10.8915% equity interest in a limited liability company established in the
PRC, pursuant to the sale and purchase agreement, the disposal was
completed on 12 June 2023.

(ii) Included in deposit of approximately HK$7,567,000 (equivalent to
RMB7,000,000) was deposit paid to the vendor for the settlement of
acquisition consideration in relation to 51% of the total issued share capital
in New Asia Mining Co., Ltd. (the “Target Company”). The Target Company
is incorporated in the PRC with limited liability and principally engaged
in the exploration, mining and sales of gold, silver, aluminum, zinc. The
remaining acquisition consideration of RMB25,000,000 will be settled by
cash by the Company within 12 months of the date of this report. Please
refer to the announcement dated 24 May 2023 for details.

The aging analysis of trade receivables, based on the invoice date,

14. B REMBEUYERT @

N

(0}

(ii)

H A FEUARFRA2,000,0008 TTHEREH & —R
TR S YA FRA B #Y10.8915% IR 1 fE
WELSHRE REEEHH ZHEFR
BEit2023F6H 12858

B £#7,567,0008 7T HHER AR
7,0000007T) EERLAE A A RIMTEEREA IR
AR (TERAR)) BETRAMEEELLI%H
WEAEMXNFESNERS - BRAR
ARPEEMRINARAE T2 E
£ 88~ 88 SFRVED IR  BAER R & o BR TN UR
& A R 1525,000,0007 A AN A B HA AR
HEBIREI2ERANREZ A 15
B2 BB AR2023F5H24H R E

B S RUARTIZER BTN REE

and net of allowance, is as follows: BZERECDITUIT ¢
(Unaudited) (Audited)
(RERE®) (&&=1z)
As at As at
30 June 31 December
2023 2022
120234 220224
6H30H 12831H
HK$’000 HK$'000
FHT TFAET
0 - 30 days 0ZF30k - -
31 -60 days 31E60K - 2,353
61 — 90 days 61FE90K 11,358 -
Over 90 days 90K = 8,659 6,112
20,017 8,465

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

L

IREMBRRME

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

15. TRADE AND OTHER PAYABLES

15. B5 R HMEERMR

(Unaudited) (Audited)

(CRiRE®) &&=z

As at As at

30 June 31 December

2023 2022

1220235 220224

6H30H 12831H

HK$'000 HK$'000

FHET TFAET

Trade payables B SRR 52,529 9,269
Bill payables IR - 46,167
Accrued liabilities and other payables [EstaE R EMMENTIE 53,946 38,629
106,475 94,065

The aging analysis of trade payables, based on the date of receipt

B RTRIZRIG. Emz ARRER

of goods, is as follows: Eroariis NN
(Unaudited) (Audited)
(RE&E%) (=)
As at As at
30 June 31 December
2023 2022
120235 1220224
6H30H 12831H
HK$’000 HK$'000
THET FAET
0 - 30 days 0ZE30X 183 -
31 - 60 days 31E60X - -
61 — 90 days 61F90K 313 -
Over 90 days 90K E 52,033 9,269
52,529 9,269

Interim Report 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRER & MBS IR R FIE

For the six months ended 30 June 2023 #;Z20234E6H30H L7188

16. BORROWINGS 16. =X
(Unaudited) (Audited)
(CRIRE®) &&=z
As at As at
30 June 31 December
2023 2022
1220234 220224
6H30H 12831H
HK$’000 HK$'000
FAT FET
Short-term borrowings FEHAE TR
— secured, 24% interest per annum and — IR FRZEB24%
due within one year (note (i)) WIBR—FWEE (WaE0) 34,305 32,809
— unsecured, 24% interest per annum and ~ — IR~ FE R R A24%
due within one year (note (i) WA —EREIE (1a23)) 1,986 1,933
— secured, 36% interest per annum and — IR FRZEB36%
due within one year (note (i) WIBR—FEWIEE (HaL30) 218,176 203,425
— unsecured, non-interest bearings and no  —EIKIR  ER KL EEEEE
fixed repayment terms (note (iv)) HARR (ByaEav)) 18,270 19,030
— unsecured, non-interest bearings and no  — IR ER KL EEEEE
fixed repayment terms (note (v)) RARR (Ha# () 500 500
— unsecured, 36% interest per annum —EILE N R A36%
and due within one year WBR—FERER 31,181 28,363
— unsecured, non-interest bearing and no  —EEIR - £ B R EE EEE
fixed repayment terms (note (vi)) (Ht5£vi) 7,184 15,374
311,602 301,434
Long-term borrowings REAER
— secured, 36% interest per annum and — IR FEHZEB36%
due within three vears (note (ii)) WIBR = FWEE (HaLaI) - 3,760
— unsecured, 36% interest per annum —EILR N R A36%
and due within three years TWZER ZFREE 720 1,621
— unsecured, 24% interest per annum —EIRE R AH24%
and due within three years (note (i) WIBR = FWEE (W) 9,057 8,948
9,777 14,329
321,379 315,763

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

16. BORROWINGS (Continued)

Notes:

()

(i)

(iii)

(iv)

(v)

(vi)

On 1 April 2023, the Company and Westralian Resources, entered into
a further supplementary agreement with Mr. Cai agreed to extend the
maturity date from 31 March 2023 to 31 March 2024 and reduced the
interest rate from 24% to 10%. The borrowing is secured by the 51%
shares of Hunan Westralian.

The borrowings are guaranteed by a general manager (“General Manager”)
of Hunan Westralian.

The borrowing is secured by 35% of mining right owned by Hunan
Westralian and guaranteed by 10.4% of shares of Xinhuaxian Choumu
Mining Co., Limited owned by a General Manager.

The borrowings are provided by Hunan Westralian's director with interest
fee, non-guaranteed and no fixed repayment terms.

The borrowings are provided by a Shareholder with interest fee, non-
guaranteed and no fixed repayment terms.

The borrowings are provided by an independent third party with interest
fee, non-guaranteed and no fixed repayment terms.

16. 1 TA (&)

st -

(0} 12023F 4818 » &A B ke Westralian
Resources B2 A 42551 T E— T
% FEERFEEB2023F3A31IHER
FE2024F3A31H R EFEH2A%RMREE
10% o s &R LA R PR AY51 % A RE (IR
o

(i) A= Eh e dss
R

OraAEIE (THBAEIE)) i

(il Z R LLH RS 78 8P A SRR B35 %
IR R AR IR PR A PO ARIEE A
REINI0A%REEHAR

(iv) ZEAN S BERREETEERARER
R raRE R o

v) ZERN B mERKREREETHRER
H—RRERE

Vi) ZEA S IR R EEEERUBNER

75 EE_%z%J%EHTE@i°
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & AT IR R M 5

For the six months ended 30 June 2023 #;Z20234E6H30H L7188

17. DEFERRED TAX LIABILITIES 17. IRERIBEEE
Revaluation Revaluation of

of investment  mining right Total

EfMRKRE EhEEE st

HK$'000 HK$'000 HK$'000

FET FERT FERT

At 1 January 2022 202251811 - 7,280 7,280

Charge to profit or loss for the year STAEERR = 1,609 1,609

Charge to other comprehensive loss for the year STAFEAEMEEEE 831 = 831

Exchange differences fERER (34) (657) (691)
At 31 December 2022 (Audited) and 1202246128310 (8 E%) K&

1 January 2023 2023F181H 797 8,232 9,029
Exchange differences fERER = 1,346 1,346
At 30 June 2023 (Unaudited) 12023568300 (REHER) 797 9,578 10,375
No deferred tax asset has been recognised in respect of unused R R AR ) 2 BEATER » Ut A
tax losses due to the unpredictability of future profit streams. KB AR IEE RS IBE 2= o

18. SHARE CAPITAL 18. Ig#&
Number of
shares Amount
RirEE Eot
‘000 HK$'000
T FET
Authorised: EE
At 1 January 2022, 31 December 2022 and 73202261 810 ~ 20224612831 H &
30 June 2023 (25,000,000,000 ordinary 2023F6H30H (BREEC.01IETH
shares of HK$0.01 each) 25,000,000,0008% & 38 %) 25,000,000 250,000
Issued and fully paid: BEITREE
At 1 January 2022 and 202251810 K2022512831H
31 December 2022 (Audited) (B EE0.01787T891,515,256,058/%
(1,515,256,058 ordinary shares of TER
HK$0.01 each) 1,515,256 15,153
Issue of subscription shares (note (i) BITERREMRD (MTEEG) 66,335 663
At 30 June 2023 (Unaudited) 1202368301 (RIEEZ)
(1,581,590,872 ordinary (EPRREE0.01787TR91,581,590,872/%
shares of HK$0.01 each) ZER) 1,581,591 15,816
0] On 12 January 2023, the Company entered into one settlement agreement 0] 1R2023F 18120 » AR B BB AT 1L —

with the subscriber, pursuant to which the subscriber subscribed for a
total of 66,334,814 shares at a price of HK$0.27 per share. The issue of
subscription shares was completed on 30 January 2023 and the premium
of the issue of shares, amounting to approximately HK$14,711,000, was
credited to the Company’s share premium account.

LI-S RENAISSANCE ASIA SILK ROAD GROUP LIMITED
ERONHEERFRAT

PEMN R B SR ARER0.278 T
2 (EIES08E 5 166,334 814M AR 17 < sBHE AR
PEVEITEN2023F 1830 58k MEETT
B A7 B (E4914,711,0008 70 BE5t ARLR
BIBR D ER



19.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

DISCONTINUED OPERATION AND
DISPOSAL OF SUBSIDIARY

Pursuant to an agreement dated 7 September 2022 entered
into between the Company and an independent third party,
the Company disposed of 100% interest in a wholly-owned
subsidiaries, GCC Finance Company Limited, which is principally
engaged in money lending business at the time of the disposal.

The loss for the year from the discontinued operation is analysed
as follows:

19.

JERS A R T R L I
BAF

RIEAATR—RIBUE=775]1H
HA73202289R7AMHE » A RABHE
2ENBRARDRKSEUBERLTZ
100% 8 > Z AR HER EEZREK
(EESCE

B EEB ZFNEEDTUT

Six months ended 30 June

#HZE6H30H1ERER
2023 2022
20234 20224F
HK$’000 HK$'000
FHET FET
Loss from discontinued operation IEFERE 1R - (66)

The results of the discontinued operation for the period from 1
January 2022 to 30 June 2022, which have been included in
condensed consolidated profit or loss, are as follows:

20224E1 B 1H E20224E6 8308 HARS IEF
BISEEBNESE Cst A ABHESE
=)W

Six months ended 30 June

HZE6H30HLENEAR
2023 2022
20234 20224
HK$’'000 HK$'000
FHET FET
Administrative expenses THREX - (66)
Loss for the period HAREsIE - (66)

Interim Report 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & AT IR R M 5

For the six months ended 30 June 2023 #;ZE2023F6830H LE7~1E B

19. DISCONTINUED OPERATION AND 19.

DISPOSAL OF SUBSIDIARY (Continued)

ERFERESEFEREEN
B AT @

Net assets at the date of disposal were as follows: RHEHRIEEENT ¢
HK$'000
FAET
Right-of-use assets EREESE 149
Loan receivables FEWE R 411
Other receivables HhpEWEg 43
Bank and cash balance IRTTRIR B 4ERR 4
Other payables HhpE(rma 4
Lease liabilities HEeasE (151)
Net asset disposed of BHEFEE 452
Gain on disposal of a subsidiary HE—RHENB ARz W& 348
Total consideration — satisfied by cash MAE-UREZM 800
20. CONTINGENT LIABILITIES 20. HAEE
The Group had no material contingent liability as at 30 June 2023 R20235E6830H K20225E12831H » 7
and 31 December 2022. EEWEmEAHAEE
21. EVENTS AFTER THE REPORTING PERIOD 21. #r&HA%RHI1E

a) Issue of New Shares

On 6 July 2023, the Company allotted and issued an
aggregate of 236,716,397 ordinary shares of HK$0.01
each for cash at the net issue price of approximately
HK$0.105 per new share under the general mandate.

48 RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAR

a)  E{THEH

1R2023F7H6H » R ATRE—
RIREIRERMKRMND ZFET
B%90.1058 oo 3 R #1TH
236,716,397 B R E{EO0.01 B 7T
ZEEkR > DUREGRE -



21. EVENTS AFTER THE REPORTING PERIOD 21. #F{®EH

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

(Continued)

b)

Proposed Issue of Shares and Convertible Bonds

On 18 July 2023, the Company entered into a share
subscription agreement (the “Share Subscription
Agreement”) to issue and allotment of 294,318,174
shares (the “Subscription Share”) to subscriber at
the subscription price of HK$0.109 per Subscription
Share, and a conditional convertible bonds subscription
agreement (the “CB Subscription Agreement”) to
subscriber in an aggregate principal amount of
HK$3,025,000, under the general mandate. The
completion of the Share Subscription Agreement and
the CB Subscription Agreement should take place upon
the fulfilment of condition precedent on or before 31
August 2023. On 20 July 2023, the Company entered
into a supplemental CB Subscription Agreement with
the subscriber and agreed to add one additional term
to the CB Subscription Agreement. Please refer to the
announcement dated on 18 and 20 July 2023 for details.

As of the date of issue of these Interim Financial
Statements, the Share Subscription Agreement and the CB
Subscription Agreement was not yet completed.

b)

HABFEE @

BRETRORTHRRES

R2023FE7H18H » &RATET AL
R ERE ((ZRH5RER
#Z1) MR — ISR EE
FRPEEIR(D0.1098 Tl HE
N7 R B 85294,318,1 7482 8% 15
(TEREERADL) » RETAULBIRER
R ES ﬁ%bﬁ% (ARG &
HFEHERE)) > MREAZEITAR
SHRREA3,025,00078 T A A H A%
B - ZRMABIHERZ AR
AESRE R AT REER
2023F8H31H w R EEME
52 A8 1202375208 » A&
NE)ABBAGT LB AR E
REERE WA E A CHARKRE
R EIG N —IEEBIMER ©
HIEE 2R HEAA2023F7H18
AE20HM A o

BEZSFHBEMBREANER
HH ;H21ﬁubaﬁfﬁu&&&j—?ﬁlﬂi
BESRB IR ARTTA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PR S

PATSER R MIE

For the six months ended 30 June 2023 #;Z20234E6H30H L7188

21. EVENTS AFTER THE REPORTING PERIOD 21. $R&HREEIE @

(Continued)

c)

Acquisition of Subsidiaries

On 24 May 2023, a direct wholly-owned subsidiary of the
Company (the “Purchaser”), Huafeng Mining Co., Ltd.
(the “Vendor”), and Mr. Sun Fude (“Mr. Sun”) who owns
55% of the Vendor, entered into a sale and purchase
agreement (the “Agreement”), pursuant to which the
Purchaser agreed to purchase, and the Vendor and Mr.
Sun agreed to sell 51% of the total issued share capital
of New Asia Mining Co., Ltd. (the “Target Company”) (the
“Sale Shares”) at the Consideration of RMB32,000,000
which shall be settled by cash. The Target Company is
wholly-owned by the Vendor and is principally engaged in
the exploration, mining and sales of gold, silver, aluminum,
zinc, it also holds a mining licence in respect of a gold
mine owned by the Target Company and located in
Huadian City in the Jilin Province of the PRC (the “Mining
Assets”). Pursuant to the Agreement, the Purchaser have
a right to appoint an independent valuer to conduct a
valuation of the Mining Assets within 3 months of the
date of the Agreement (the “Valuation”). If the Valuation
is under RMB64,000,000, the Vendor and Mr. Sun have
agreed to guarantee to rebate the Purchaser the difference
between the Valuation value and RMB64,000,000 up to
a limit of RMB20,000,000; if the Valuation value is more
than RMB64,000,000, the Purchaser will not have any
obligation to pay any further consideration under the
Agreement. Please refer to the announcement dated on
24 May 2023 for details.

As of the date of issue of these Interim Financial
Statements, the Acquisition has not yet been completed.

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
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21. EVENTS AFTER THE REPORTING PERIOD 21. #F{®EH

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRkR & M SRR

For the six months ended 30 June 2023 & ZE2023F6830H LE7~1E B

(Continued)

d)

Deemed Disposal of Subsidiary

On 18 July 2023, a non-wholly owned subsidiary of
the Company (the “Target Company”) entered into a
capitalisation agreement with Mr. Wu Qingchao (the
“Investor”), pursuant to which the Investor agreed to make
a capital contribution of RMB52.0 million (equivalent to
approximately US$7.2 million) by way of a debt-to-equity
swap with RMB52.0 million of the Investor's creditor’s
rights over the Target Company (the “Capitalisation”).
Upon the completion of the Capitalisation, the registered
capital of the Target Company will increase from US$29.7
million to approximately US$36.9 million. The Group’s
equity interest in the Target Company will be diluted
from 51.0% to approximately 41.0% as a result of this
Capitalisation (the “Deemed Disposal”). The Target
Company is a foreign owned enterprise established in the
PRC with limited liability and an indirect non-wholly owned
subsidiary of the Company principally engaged in gold
mining, exploration and trading of gold products in the
PRC.

The Target Company will continue to be a non-wholly
owned subsidiary of the Company and its financial
results will continue to be consolidated in the Group’s
accounts taking into account, among others, the corporate
governance procedures implemented and the entrustment
of voting rights. Please refer to the announcement dated
on 18 July 2023 for details.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PR S

PATSER R MIE

For the six months ended 30 June 2023 #;ZE2023F6830H LE7~1E B

21. EVENTS AFTER THE REPORTING PERIOD 21. $R&HREEIE @

(Continued)

e)

Litigation

On 18 August 2023, the Company and a non-wholly
owned subsidiary of the Company received a writ of
summons dated 11 August 2023 in relation to the
claims brought by former shareholders of the Company
against five defendants in relation to the disposal of
29% equity interest in the non-wholly owned subsidiary
of the Company, which forms part of the settlement
arrangements with Mr. Cai Shuo in the financial year
31 December 2020, further details can refers to the
announcement of the Company dated 10 August 2020.
The Company have engaged legal adviser to seek legal
advice and take appropriate actions to vigorously defend
the claims under this litigation.

22. APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

These Interim Financial Statements were approved and authorised
for issue by the Board on 30 August 2023.
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DEFINITIONS
BE

In this interim report, unless the context otherwise indicated, the following ~ FRAZRAFRERIRE > BEX ER BTSN LU T A=

expressions shall have the following meanings:

“2022 Annual Report”
M 2022 F 4R |

“Articles of Association”

MEMERRMA)

“associate(s)”

M8 AL

“Audit Committee”
EBiZEEE )

“Auditor” or
“ZHONGHUI ANDA"

MZEEm s P ERE)

“Board”
EEg

“CG Code”
EEATH

“Chairman”

MEfE

“CEO”
MTE4EE

“China” or “PRC”

MRy

“Code Provisions”
I<FRIMEST

BETHmE -

the annual report of the Company for the year ended 31 December 2022
NABEZE2022F12831H IEFENER

the articles of association of the Company

AR EHEBEEZAR

having the meaning ascribed thereto under the Listing Rules

BB EHRAETFEE

the audit committee of the Company
KABIBZEER

ZHONGHUI ANDA CPA Limited, an independent external auditor of the Company
FREEZEG ST ERMBRAR KA BB ILIMNEZEED

the board of Directors
BEg

Corporate Governance Code as set out in Appendix 14 of the Listing Rules

EHRRRIMER14PR RV BB TR]

the chairman of the Board

EXGIRE

the chief executive officer of the Company

/NS EIIZE S

the People’s Republic of China, but for the purposes of this interim report and for
geographical reference only (unless otherwise indicated), excludes the Macao Special
Administrative Region of the PRC, Hong Kong and Taiwan

REEARHME AR BRRE RMETMIAIE IS (SAEBREERIN » FEIEF
BRI RITRE  EERAE

code provisions as set out in the CG Code

EEERTRIFTETRNR
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DEFINITIONS
Bx

“Companies Law”

MAEE]

“Companies Ordinance”

NSIEES N

“Company”

/A=

“CB Subscription Agreement”

MEI AR A SFER B .

“Corresponding Period”

IS EHA

“Director(s)”

==

“Executive Director(s)”

MHITESR)

“Gold Mine”
=

“Group”
TR E

SHKAS”
&Rt 2R

“HKFRS”
[HERFEERE 2R

“HKFRSs”
[EE RS

the Companies Law, Cap. 22 (Law 3 of 1961, as consolidated and revised) of the Cayman
Islands
NELE (BEEBEHE2E (1961FF3ER KizE KRIER]))

the Companies Ordinance (Chapter 622 of the Laws of Hong Kong)
REMEA] (BB L F622%)

Renaissance Asia Silk Road Group Limited (formerly known as China Billion Resources
Limited), a company incorporated in the Cayman Islands with limited liability, shares of
which are listed on the Stock Exchange

EETMNMREEBRLAR GIBFPEERERRR)  —ERHASHESTMAT
HNERAE ERMOINEAIPA £

the conditional subscription agreement dated 18 July 2023 and entered into between the
Company and Subscriber B in respect of the subscription of the Convertible Bonds in the
principal amount of HK$3,025,000

AN B EREE ABRLER IS A £ 28 43,025,00078 7T 9 rT IR &35 5T 17 H #E 23202347
BISHMNB KR4 REZE

the period for the six months ended 30 June 2022
B E2022F6A30H -7 18 B #AE

the director(s) of the Company
KABIEER

the executive Director(s)

HITES

the Group’s Yuanling gold project in Hunan Province, the PRC

REBUNPEMEE 2 nEEREER

the Company and its subsidiaries

TRBREMBAT

Hong Kong Accounting Standards
BHHEG R

Hong Kong Financial Reporting Standards
SBUHEHREZEL

Hong Kong Financial Reporting Standards comprise HKFRS, HKAS and Interpretations
BERMBREGEL QEEBMBREER - SB St ERREE

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
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“HKICPA”
EEGstEAg)

“w H K$”
&7y

“Hong Kong”
&%)

“Hunan Westralian”

By

“Interim Financial Statement

FRHRR 5 ¥Rk

“INED(s)"
MBI IFITEE)

“Listing Rules”
M EmFRA

“Management”
MEIE/E

“Model Code”

g

“NED(s)”
PERITEE

“Nomination Committee”

NERZEEE)

“Remuneration Committee”

FMES g

“Reporting Period”
MR & AR

DEFINITIONS
Bs

Hong Kong Institute of Certified Public Accountants
BEEGEIAE

Hong Kong dollar(s), the lawful currency of Hong Kong
B BEEEEE

the Hong Kong Special Administrative Region of the PRC
FREFAFITHE

Hunan Westralian Mining Co., Limited, a foreign owned enterprise established in the PRC
and is a subsidiary of the Company

HERREEARAR —BRPEMIININEEER/TATHNE QT

the unaudited condensed consolidated financial statements for the six months ended 30
June 2023
B 2202368308 L/ E A AR E B PGS BHRER

the independent non-executive Director(s)

BIIFRITES

the Rules Governing the Listing of Securities on the Stock Exchange
B2 Frse s LRl

the management of the Company

KRBIEEE

Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix 10 of the Listing Rules

L HERBIMIER10PTEAY L EIT AE R ETE SR ZRETR]

the non-executive Director(s)

FRTES

the nomination committee of the Company

rRERLEES

the remuneration committee of the Company
rRBFHNEES

the period for the six months ended 30 June 2023
B E2023F6H30H -7 18 B A

Interim Report 2023
TE=ERHRS 55



56

DEFINITIONS
Bx

“RMB”
TARE]

“SFO”
I35 % R MR E )

“Share(s)”
TRZA7 1

“Share Option Scheme”

MRSt &)

“Shareholder(s)”
TAZER

“SRK"
I'SRKJ

“Stock Exchange”
TEf 2 Ffr)

“Westralian Resources”

['Westralian Resources |

oy
M% ]

Hong Kong, 30 August 2023

Renminbi, the lawful currency of the PRC
AR RBEIEEE

the Securities and Futures Ordinance (Chapter 571 of Laws of Hong Kong)
BAEBI 715585 RIS R

ordinary share(s) of HK$0.01 each in the issued share capital of the Company
KABIBEITRARSIREE0.0LB T EIER

the share option scheme approved by the Shareholders for adoption at the extraordinary
general meeting of the Company held on 22 February 2016
RART201652 322 H BT R F RIS ER R ERM B T2

holder(s) of the Share(s)
IEIGEEZ=DN

SRK Consulting China Limited, an independent technical adviser
SRK Consulting China Limited » %8 17 3z 7 B8 RS

The Stock Exchange of Hong Kong Limited
BEEHERZMAERAT

Westralian Resources Pty Ltd, a wholly-owned subsidiary of the Company incorporated in
Australia
Westralian Resources Pty Ltd > —EIFSEMNR LA A B 2 EHRB B AT

per cent
Epagd
By order of the Board AEEEH
Renaissance Asia Silk Road Group Limited EETNARERBERAT
Qiu Zhenyi FE
Chairman ERIRER

&7 2023FE8H30H
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