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Corporate Information (Continued)

Listing Information

A

Equity Securities

(1) The Company's ordinary shares (stock code: 3383) are listed on the Main Board of The Stock Exchange of
Hong Kong Limited (“Hong Kong Stock Exchange”).

(2)  A-Living Smart City Services Co., Ltd." (FEAEEZW T ARBEA D BRAR]) (“A-Living”)'s overseas listed
shares ("H Shares”) (stock code: 3319) are listed on the Main Board of Hong Kong Stock Exchange.

(3)  Qingdao Huaren Property Co., Ltd." (BE&ZECWERMHER A F) (a direct non-wholly owned subsidiary of
A-Living)'s ordinary shares (stock code: 832319) are listed on the National Equities Exchange and Quotations.

Debt Securities

(1) The Company's debt securities listed on the Official List of Singapore Exchange Securities Trading Limited
("SGX"):

i) US$314 million 5.5% senior notes due 2025 (ISIN code: XS2361426559)
ii

(
(i) US$500 million 5.75% senior notes due 2025 (ISIN code: XS2194361494)
(i)  US$483 million 6.05% senior notes due 2025 (ISIN code: XS52243343204)
(iv)  US$450 million 5.5% senior notes due 2026 (ISIN code: XS2343627712)

(2) The Company's debt securities listed on the Shanghai Stock Exchange:

(i) RMB1,200 million initial 5.7% non-public domestic corporate bonds due 2023 (corporate bond code:
135883)

(3)  The debt securities of Guangzhou Panyu Agile Realty Development Co., Ltd." (B/MNEBHELEERES
B2 2 R]) (an indirect wholly-owned subsidiary of the Company incorporated in the PRC) listed on the Shanghai
Stock Exchange:

(i) RMB1,450 million initial 5.9% public domestic corporate bonds due 2024 (corporate bond code:
175934) (RMB10.124 million of which has been repurchased on 10 April 2023 followed by the resale of
the same during the period from 10 April 2023 to 10 May 2023)

(i)~ RMB500 million initial 7.5% public domestic corporate bonds due 2025 (corporate bond code: 115100)

(i) RMB200 million initial 5% public domestic corporate bonds due 2025 (corporate bond code: 115101)

(4)  The debt securities of Farsail Goldman International Limited (&fn&PIEERER A R]) (“Farsail”) (an indirect
wholly-owned subsidiary of the Company incorporated in the British Virgin Islands) listed on the Official List
of SGX:

(i)  HK$2,418 million 7% exchangeable bonds due 2026 (ISIN code: XS2406577911)

Capital Securities
The Company’s capital securities listed on the Official List of SGX:

US$500 million initial 6.875% senior perpetual capital securities (ISIN code: XS1785422731)

)
(2)  US$700 million initial 8.375% senior perpetual capital securities (ISIN code: XS2003471617)
(3)  US$500 million initial 7.875% senior perpetual capital securities (ISIN code: XS2071413483)
(4)  US$200 million initial 7.75% senior perpetual capital securities (ISIN code: XS2081524675)

for identification purposes only
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Financial Highlights

Consolidated Statement of Profit or Loss Highlights

For the six months ended 30 June

2023 2022

Revenue (RMB million) 20,002 31,645 -36.8%
Gross profit (RMB million) 2,007 7,398 -72.9%
Gross profit margin 10.0% 23.4% -13.4 percentage points
(Loss)/profit for the period (RMB million) (3,611) 3,354 -207.7%
(Loss)/profit attributable to shareholders of

the Company (RMB million) (4,475) 2,401 -286.4%
Basic (loss)/earnings per share (RMB) (0.963) 0.618 -255.8%

Consolidated Statement of Financial Position Highlights

As at As at

30 June 31 December

2023 2022
Total assets (RMB million) 262,787 273,382 -3.9%
Cash and cash equivalents (RMB million) 7,030 8,463 -16.9%
Restricted cash (RMB million) 8,345 7,628 9.4%
Short-term borrowings (RMB million) 21,488 24,027 -10.6%
Long-term borrowings (RMB million) 36,080 35,459 1.8%
Shareholders’ equity (RMB million) 36,392 40,446 -10.0%
Return on equity (“ROE")* -60.1% -37.0% -23.1 percentage points
Total debt/total assets 21.9% 21.8%  +0.1 percentage points
Net debt/total equity 58.7% 57.3%  +1.4 percentage points

* Loss attributable to shareholders of the Company for the twelve months ended 30 June 2023 is adopted for calculation of ROE as at 30 June 2023.




AGILE GROUP HOLDINGS LIMITED

Chairman’s Statement

Dear shareholders,

On behalf of the board of directors (the “Board”) of Agile Group Holdings Limited (“Agile” or the “Company”) and its
subsidiaries (collectively, the “Group”), | hereby present the interim results of the Group for the six months ended 30
June 2023 (the “Review Period").

Results

During the Review Period, revenue and gross profit of the Group amounted to RMB20,002 million and RMB2,007
million, respectively. Overall gross profit margin of the Group was 10%. During the Review Period, loss of the Group and
loss attributable to shareholders of the Company were RMB3,611 million and RMB4,475 million, respectively.

During the Review Period, revenue from recognised sales of the Group’s property development and diversified
businesses were RMB11,732 million and RMB8,270 million, accounting for 58.7% and 41.3% respectively. The
proportion of revenue from diversified businesses increased by 16.5 percentage points when compared with the
corresponding period last year. The rise reflects the sustained effectiveness of the Group's operating model of “focusing
on property development, supported by a synergy of diversified businesses”.

Market Review

During the Review Period, the Board of Governors of the Federal Reserve System (the “Federal Reserve”) narrowed
the increase to interest rates and paused in June for the first time upon ten consecutive interest rate hikes. Coupled
with the influences of high prices of energy and food, high inflation and banking crisis, the growth of the US economy
remained weak. In China, with the sustained effectiveness of the policy “stabilising economic growth, employment and
prices”, the overall economic operation recovered in a continuous manner, boosting property sales at the same time.
The People’s Bank of China continued to adopt a relaxed monetary policy to stimulate the economy, and it is expected
that China’s gross domestic product targets an annual growth of around 5% for 2023.

During the Review Period, the Central Government continued to adhere to the long-term goal of “houses are for living
in, not for speculation”, proceeded to improve the regulatory policies of the real estate industry, strengthened the
establishment of housing security system, and supported the fundamental and upgraded demands for housing. Under
the policy of “formulating policies according to each city’s specific condition”, the property market policy has been
appropriately eased by relaxing the restrictions on property purchases, loans and sales, by reducing proportion of down
payment and reducing home loan interest, and by increasing the subsidies for property purchase, facilitating the further
release of home purchase demands.




AGILE GROUP HOLDINGS LIMITED

Chairman’s Statement (Continued)

Pre-sold in the First Half of the Year

During the Review Period, the aggregated pre-sold value of the Group, together with the joint ventures and associates
of the Group as well as property projects carrying “Agile” brand name managed by the Group amounted to RMB28.23
billion, while the corresponding aggregated GFA pre-sold and average selling price were 1.891 million sgq.m. and
RMB14,930 per sq.m. respectively. During the Review Period, there were 187 projects for sale.

Quiality Land Bank and Inventory to Satisfy Future Sales Demand

As at 30 June 2023, the Group had a land bank with a total planned GFA of approximately 38.64 million sg.m. in 79
cities. The Group also continued to cultivate two major city clusters, namely the Guangdong — Hong Kong — Macao
Greater Bay Area (the “"Greater Bay Area”) and the Yangtze River Delta. The Group held approximately 10.03 million
sg.m. of land bank in the Greater Bay Area, which accounted for approximately 26.0% of its total land bank, with 46
development projects. In the Yangtze River Delta, the Group held 4.17 million sq.m. of land bank, which accounted for
approximately 10.8% of its total land bank, with 41 development projects. In Hong Kong, the Group had two high-quality
property projects, including the King’s Road & Mount Parker Road Project and the Kowloon Tong Eastbourne Road
Project, with an aggregate land bank of 20,389 sq.m..

The Group had a total of four projects under development in overseas, including two high-quality property projects in
Malaysia, namely Agile Bukit Bintang Kuala Lumpur and Agile Embassy Garden Kuala Lumpur, and Agile Sky Residence
Phnom Penh and the Project 88 under development in Phnom Penh, Cambodia and San Francisco, the United
States, respectively. As at 30 June 2023, the Group held 304,507 sq.m. of land bank overseas, which accounted for
approximately 0.8% of its total land bank.

The Group adopts a prudent yet proactive development strategy with China’s property market as the main development
location, complementing with prudent strategies for expansion in overseas markets.

Increase in Contribution of Diversified Businesses

In respect of diversified businesses, the Group’s property management and others (including environment protection
and commercial management) continued to generate synergies, and provided solid revenue for the Group. During
the Review Period, the contributions of revenue from property development business and revenue from diversified
businesses were 58.7% and 41.3%, respectively, in which, the contribution of revenue from diversified businesses
increased by 16.5 percentage points when compared with the corresponding period last year, demonstrating the
consistent results of the Group's “focusing on property development, supported by a synergy of diversified businesses”
operating model.
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Chairman’s Statement (Continued)

A-Living Continued to Leverage First-mover Advantage in Market Oriented Development
and Further Developed Non- and Existing Residential Property Markets

Although the growth rate of property management companies has slowed down in the era of a property market
dominated by housing inventory, the industry is in consolidation and keeps developing. Branded property management
companies have been building up their presence in the markets for non-residential properties and existing residential
properties, and have been refocusing themselves on their original aspiration to provide good service to property
owners, and enhancing their service capabilities in order to maintain the advantage of economies of scale in the fiercely
competitive market.

In the first half of 2023, A-Living Smart City Services Co., Ltd.A (FEA 16 2 2 T IR S LA FRZA ) (“ A-Living”)
continued to leverage its first-mover advantage in market oriented development and further developed the markets for
non-residential properties and existing residential properties. A-Living maintained its leading position in the industry in
terms of market expansion of the third-party projects and ranked second among the Top 100 Property Management
Companies in China for 2023. During the Review Period, A-Living enhanced its capability to provide quality service and
further built up its presence throughout the entire value chain of the property management industry. It also focused on
improving operational efficiency and strengthening cash flow management while expanding its business scale, with the
aim of achieving quality growth.

As at 30 June 2023, the GFA under management and contracted GFA of A-Living reached 575.4 million sq.m. and 762.1
million sg.m. respectively. The scale of third-party projects increased rapidly through A-Living's market expansion, with
the contracted GFA reaching 614.3 million sg.m., and newly obtained contracted GFA exceeding 30.0 million sg.m.,
which represented an increase of 5.3% compared with that as at 31 December 2022 and accounted for 80.6% of the
total contracted GFA. Third-party projects were the main source of growth in A-Living’s management scale.

Refined Operation and Improved Efficiency Make Environmental Protection Business
Widely Recognised in the Industry

During the Review Period, with the full release of the effective production capacity and vigorously expansion of
the market in the environmental protection business, the collection, transportation, and disposal volume increased
significantly as compared to the same period last year. In the environmental protection business, the “refined”
management was solidly promoted, the project operational efficiency was significantly improved, and the cash
collection increased as compared to the same period last year. Among them, the revenue and profit of the industrial
park have steadily increased, the construction has been rapidly advancing, and the thermal power plant has successfully
commenced operation.

The environmental protection business won the “Top 50 Environmental Enterprises in China” again and the “Annual

Benchmark for Investment and Operation of Hazardous Waste Treatment” award issued by the E20 Environmental
Platform, demonstrating that the business is recognised in the industry.

//.»: Ly 5




AGILE GROUP HOLDINGS LIMITED

Chairman’s Statement (Continued)

Enhance the Cash Flow of the Group through Equity Financing

During the Review Period, the Company conducted top-up placing and subscription of a total of 220 million shares of
Agile in January, with total proceeds of approximately HK$489 million. As at 30 June 2023, the total issued share capital
of the Company was 4,700,047,500 shares, of which held by the Chen’s Family and directors of the Company accounted
for approximately 62.49% of the total issued share capital of the Company.

During the Review Period, the Group’s existing share award scheme was terminated in June. The termination of the
existing share award scheme would reduce administrative costs of the Company and improve the cash flow position of
the Company.

Continue Stable Financial Strategy and Proactively Explore Financing Channels

A healthy financial position is the backbone of the Group’s rapid business development and the Group continues its
consistent stable financial strategy and proactively explores financing channels, aiming at optimising the debt structure
both onshore and offshore.

During the Review Period, in offshore, the 2020 syndicated loan refinancing comprising two tranches in the amount of
approximately HK$2.308 billion and approximately US$36.9 million with a term of 12 months was granted to the Group
in March, and the 2021 syndicated loan refinancing comprising two tranches in the amount of approximately HK$5.257
billion and approximately US$47.2 million with a term of 19 months was granted to the Group in May. The total
equivalents of refinancing value of the above two syndicated loans exceed HK$8.2 billion.

In onshore, the Group issued RMB1,200 million 4.70% public notes due 2026 in January; and publicly issued RMB700
million corporate bonds in March. In addition, in April, the Group repurchased and fully resold RMB10.124 million out of
its public domestic corporate bonds of RMB1,450 million with an initial coupon rate of 5.9% due 2024.

The Group is dedicated to controlling its financing costs, the effective borrowing rate was 7.28%. As at 30 June 2023,
the Group's net gearing ratio was 58.7%. Total cash and bank deposits amounted to RMB15,375 million.

Good Corporate Governance and Performing Corporate Social Responsibilities

The Group upholds the concept of “mutual communication for a win-win situation”. Subject to the requirements of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) (the
“Listing Rules”) and relevant laws, the Group maintains effective mutual communications and builds good relationships
with commercial and investment banks, rating agencies, investors and analysts, thereby improving its corporate
transparency on an on-going basis.

Throughout 30 years of development, the Group developed projects at different development stages, such as urban
high-end products, low density products, large residential buildings and tourism real estate, and launched the “5N omni-
dimensional product system” which included A-Garden, A-County, A-Home, A-Mansion and Mountain & Sea Series, and
“5S+ Living Service System”, a full-cycle service standard to cover from property hunting to after moving-in.
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Chairman’s Statement (Continued)

The Group has always been committed to becoming a provider of quality living services by focusing on people’s pursuit
of a beautiful life and a world-class, visionary and exceptional developer, establishing role models of human life to
create an outstanding experience of “Lifestyle of a Lifetime"” for owners, partners and employees. The Group is also
playing its part in environment protection, cares about the wellbeing of staff, and promotes sustainable development in
communities through supporting and participating in charity and community activities across areas such as environmental
protection, medical care, education, culture, and sports.

Prospects and Strategy

In the second half of 2023, the market will continue to pay attention to the impact of the interest rate hikes by the
Federal Reserve, the banking crisis, inflations and other factors on the global economy. The demand in the domestic
market remains insufficient and more efforts should be made on the promotion of high-quality development. As the
impact of the COVID-19 pandemic subsides and social order returns to normal, China’s economy continues to recover
and is expected to achieve expansionary growth in the second half of the year.

The Central Government will adapt to the new situation that the supply and demand of China's real estate market
has been materially changed, adjusting and optimising real estate policies in due course, and applying various policies
in accordance with different cities, so as to better fulfill the fundamental and upgraded demands for housing and to
facilitate the steady and healthy development of the real estate market.

The Group firmly believes in adhering to the business model of “focusing on property development, supported by a
synergy of diversified businesses”. Through the efforts of all employees, the overall business will develop steadily, and
further increase the brand awareness of Agile across the nation and maintain its position in the competitive market.
Meanwhile, the Group will continue to uphold its promise in corporate social responsibilities by making contribution to
society through participating in charitable activities.

Acknowledgement

On behalf of the board of directors of the Company, | would like to extend our heartfelt gratitude to our shareholders,
customers, staff and other stakeholders for their unwavering support and dedication in contributing and sustaining
steady growth of the Group.

CHEN Zhuo Lin
Chairman and President

Hong Kong, 30 August 2023




AGILE GROUP HOLDINGS LIMITED

Management Discussion and Analysis

Overall performance

During the Review Period, the Group's revenue was RMB20,002 million (corresponding period of 2022: RMB31,645
million), representing a decrease of 36.8% over the corresponding period of 2022. The Group’s operating loss was
RMB1,568 million (corresponding period of 2022: operating profit of RMB7,839 million), representing a decrease of
120.0% over the corresponding period of 2022.

During the Review Period, the Group's loss was RMB3,611 million, representing a decrease of 207.7% when compared
with profit of RMB3,354 million in the corresponding period of 2022.

During the Review Period, loss attributable to shareholders of the Company was RMB4,475 million, representing a
decrease of 286.4% when compared with profit of RMB2,401 million in the corresponding period of 2022.

Basic loss per share was RMBO0.963 for the period ended 30 June 2023 (corresponding period of 2022: basic earnings
per share of RMB0.618).

The loss was primarily due to the following:

1. the real estate business environment is still unfavourable, which has led to a slowdown of property sales, a
decrease in the overall sales area and also a decrease in gross profit margin compared to the same period of last
year;

2.  the sale of subsidiaries and joint ventures/associates accounted for using the equity method recorded losses
compared with profits in the same period of last year;

3. loss on changes in fair value of financial assets through profit or loss against its gain in the corresponding period of
last year; and

4.  the continuous depreciation of Renminbi led to net exchange loss.

Land bank

As at 30 June 2023, the Group had a land bank with a total planned GFA of 38.64 million sq.m. in 79 cities located in
Southern China Region, Eastern China Region, Western China Region, Central China Region, Hainan Region, Yunnan
Region, Northeast China Region, Northern China Region, Hong Kong and Overseas. The average land cost was
RMB3,200 per sg.m., which was competitive.

Property development and sales

During the Review Period, revenue from recognised sales of property development of the Group was RMB11,732
million, representing a decrease of 50.7% when compared with RMB23,776 million in the corresponding period of 2022.
Due to unfavourable operating environment in the real estate industry, which has weakened confidence of buyers and
slowed down property sales, resulting in a decline in the overall sales area. The total recognised GFA sold was 0.76
million sg.m., representing a decrease of 52.5% when compared with the corresponding period of 2022.
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AGILE GROUP HOLDINGS LIMITED

Management Discussion and Analysis (Continued)

DIVERSIFIED BUSINESS

Property management

During the Review Period, revenue from property management of the Group was RMB7,062 million, representing an
increase of 7.4% when compared with RMB6,573 million in the corresponding period of 2022. As at 30 June 2023,
the Group's total GFA under management was 575.4 million sq.m., representing an increase of 46.8 million sg.m. or a
growth rate of 8.9% as compared with 528.6 million sg.m. as at 30 June 2022.

Others
Commercial management and environmental protection

During the Review Period, the Group’s commercial management (including hotel operation and property investment)
and environmental protection revenue amounted to RMB1,208 million, representing a decrease of 6.7% compared with
RMB1,295 million in the corresponding period of 2022.

Cost of sales

The Group's cost of sales mainly refers to the costs incurred directly from its property development activities and
property management activities, including the cost of construction, fitting-out and design, costs of land use rights,
capitalised interest, employee benefit expenses, cleaning expenses, security expenses, tax surcharge and others.

During the Review Period, the cost of sales of the Group amounted to RMB17,995 million, representing a decrease of
25.8% compared with RMB24,246 million in the corresponding period of 2022. The total recognised GFA sold decreased
by 52.5% to 0.76 million sg.m. in first half year of 2023 when compared with 1.61 million sg.m. in the corresponding
period of 2022 due to the unfavourable operating environment in the real estate industry and property sales have
slowed down. The recognised average cost increased to RMB14,625 per sg.m. in first half year of 2023, representing an
increase of 29.8% when compared with RMB11,268 per sg.m. in the corresponding period of 2022. This is mainly due
to the increase of average construction cost and land cost.

Gross profit

During the Review Period, gross profit of the Group was RMB2,007 million, representing a decrease of 72.9% when
compared with RMB7,398 million in the corresponding period of 2022. During the Review Period, gross profit margin
of the Group was 10.0%, representing a decrease of 13.4 percentage points when compared with 23.4% in the
corresponding period of 2022. The decrease in gross profit and gross profit margin was mainly due to unfavourable
operating environment in the real estate industry, which has weakened confidence of buyers and slowed down property
sales, resulting in a decline in the overall sales area. The recognised average selling price increased by 3.8% over the
corresponding period of 2022, and the relevant average costs such as construction cost and land cost increased by
29.8% compared to the corresponding period of 2022, causing the decline of gross profit and gross profit margin.
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Management Discussion and Analysis (Continued)

Other income and gains, net

During the Review Period, other income and gains, net of the Group were gain of RMB467 million, representing a
decrease of 87.8% compared with gain of RMB3,830 million in the corresponding period of 2022. The change was
mainly attributable to the followings:

(i) the interest income of RMB162 million, representing a decrease of RMB222 million compared with RMB384
million in the corresponding period of 2022;

(ii) gains on disposal of subsidiaries of RMB2 million, representing a significant decrease of RMB1,374 million
compared with RMB 1,376 million in the corresponding period of 2022; and

(i) gains on disposal of joint ventures and associates of RMB1,041 million in the corresponding period of 2022
whereas losses were recorded for the Review Period and were included in other expenses.

Selling and marketing costs

During the Review Period, the Group's selling and marketing costs amounted to RMB736 million, representing a
decrease of 27.0% compared with RMB1,008 million in the corresponding period of 2022. The decrease was mainly due
to the decrease in commission fee and advertising fee.

Administrative expenses

During the Review Period, the Group's administrative expenses amounted to RMB1,437 million, representing a decrease
of 16.3% compared with RMB1,716 million in the corresponding period of 2022. Such decrease was mainly due to the
stringent cost control by the Group during the Review Period.

Other expenses

During the Review Period, other expenses of the Group was RMB1,191 million, representing an increase of 1,074.6%
when compared with RMB101 million in the corresponding period of 2022, which was mainly attributable to the increase
in net fair value losses on financial assets/liabilities at fair value through profit or loss and loss on disposal of joint
ventures and associates.
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Management Discussion and Analysis (Continued)

Finance costs, net

The Group’s finance costs mainly consist of interest expenses on bank borrowings, other borrowings, senior notes,
exchangeable bonds, PRC corporate bonds, Panyu ABS, CMBS, MTN and lease liabilities, deduct capitalised interests
and exchange gains or losses on foreign currency denominated borrowings.

During the Review Period, the Group’s net finance costs amounted to RMB1,069 million, representing a decrease of
25.8% as compared to RMB1,440 million in the corresponding period of 2022 which mainly consisted of the following
items:

(i) due to the higher effective interest rate of borrowings of the Group, interest expenses increased by 9.3% from
RMB2,097 million in the corresponding period of 2022 to RMB2,292 million in the Review Period; and

(ii) exchange loss on foreign currency borrowings arising from the translation of the Group’s foreign currency
denominated borrowings was RMB958 million due to the depreciation of RMB.

Share of profits and losses of investments accounted for using the equity method

During the Review Period, the share of losses of investments accounted for using the equity method was RMB337
million, representing a decrease of 4.4% when compared with loss of RMB353 million in the corresponding period of
2022.

(Loss)/profit attributable to shareholders

Loss attributable to shareholders of the Company was RMB4,475 million for the period ended 30 June 2023,
representing a decrease of 286.4% when compared with profit of RMB2,401 million for the corresponding period of
2022.

LIQUIDITY, FINANCIAL AND CAPITAL RESOURCES

Cash position and fund available

As at 30 June 2023, the total cash and bank balances of the Group were RMB15,375 million (31 December 2022:
RMB16,091 million), of which RMB7,030 million (31 December 2022: RMB8,463 million) was cash and cash equivalents
and RMB8,345 million (31 December 2022: RMB7,628 million) was restricted cash.

During the Review Period, the cash and cash equivalents decreased by RMB1,433 million was due to net cash
generated from operating activities of RMB5,507 million, the net cash used in investing activities of RMB1,614 million,
net cash used in financing activities of RMB5,321 million and the exchange losses on cash and cash equivalents of
approximately RMB5 million.

As at 30 June 2023 and 31 December 2022, restricted cash was mainly comprised of guarantee deposits for mortgage
loans, guarantee deposits for construction of pre-sold properties, deposits for accident compensation and collateral for
bank borrowings.
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Management Discussion and Analysis (Continued)

Borrowings

As at 30 June 2023, the Group's total borrowings amounted to RMB57,568 million, of which (i) bank borrowings and
other borrowings; (i) senior notes; (i) PRC Corporate Bonds, CMBS, Panyu ABS, MTN and exchangeable bonds, were

amounted to RMB34,578 million, RMB12,579 million and RMB10,411 million respectively.

As at
30 June

Repayment schedule 2023
(RMB million)

Bank borrowings and other borrowings

As at
31 December
2022
(RMB million)

Within 1 year 17,452 20,680
Over 1 year and within 2 years 11,947 13,738
Over 2 years and within 5 years 3,593 2,665
Over 5 years 1,586 1,713
Subtotal 34,578 38,796
Senior notes

Over 1 year and within 2 years 2,260 -
Over 2 years and within 5 years 10,319 12,112
Subtotal 12,579 12,112
PRC Corporate Bonds, CMBS, Panyu ABS, MTN and

Exchangeable Bonds

Within 1 year 4,036 3,347
Over 1 year and within 2 years 95 65
Over 2 years and within 5 years 2,821 1,527
Over b5 years 3,459 3,639
Subtotal 10,411 8,578
Total 57,568 59,486
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AGILE GROUP HOLDINGS LIMITED

Management Discussion and Analysis (Continued)

As at 30 June 2023, the Group’s bank borrowings (including syndicated loans) of which RMB28,898 million (31
December 2022: RMB30,899 million) and other borrowings of which RMB2,531 million (31 December 2022: RMB3,771
million) were secured by its bank deposits, land use rights, self-used properties, trade receivables, completed properties
held for sale, properties under development, investment properties, the shares of certain subsidiaries and equity interest
of a joint venture.

The senior notes were jointly guaranteed by certain subsidiaries of the Group and were secured by the pledges of their
shares.

The Panyu ABS and CMBS of RMB656 million (31 December 2022: RMB703 million) and RMB3,985 million (31
December 2022: RMB4,009 million) were secured by the Group’s trade receivables, land use rights, self-used properties
and investment properties.

The exchangeable bonds of RMB1,262 million (31 December 2022: RMB1,223 million) were guaranteed by the Company
and were secured by the pledges of A-Living Shares.

The gearing ratio is the ratio of net borrowings (total borrowings less total cash and cash equivalents and restricted cash)
to total equity. As at 30 June 2023, the gearing ratio was 58.7% (31 December 2022: 57.3%).

Currency risk

The Group conducts its business primarily in Renminbi. Certain bank deposits and bank loans were denominated in
Hong Kong dollars, United States dollars, Macao Pataca and Malaysian Ringgit, and the Company's senior notes were
denominated in United States dollars.

Since 2016, the Group has adopted foreign currency hedging instruments to achieve better management over foreign
exchange risk. The objective of the hedges is to minimise the volatility of the RMB cost of highly probable forecast
repayments of foreign debts. The Group's risk management policy is to partially hedge forecasted foreign currency cash
flows, subject to availability of appropriate hedging instruments and cost of hedging.

The Group uses a combination of foreign exchange forward contracts and foreign exchange option derivatives to hedge
its exposure to foreign exchange risk.
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Management Discussion and Analysis (Continued)

Cost of borrowings

During the Review Period, the total cost of borrowings (not including the interest expense of lease liabilities) of
the Group was RMB2,284 million, representing an increase of 9.6% when compared with RMB2,084 million in the
corresponding period of 2022. The increase was mainly attributable to higher effective interest rate of borrowings during
the Review Period. The Group’s effective borrowing rate during the Review Period was 7.28% (the corresponding period
of 2022: 5.59%).

Financial guarantee

The Group is in cooperation with certain financial institutions for the provision of mortgage loan facility for its purchasers
of property and has provided guarantees to secure repayment obligations by such purchasers. As at 30 June 2023,
the outstanding guarantees were RMB43,274 million (31 December 2022: RMB49,330 million). Such guarantees shall
terminate upon the earlier of (i) issuance of the real estate ownership certificate which will generally be available within
one year after taking over of the possession of the relevant property by the purchasers; or (ii) the satisfaction of relevant
mortgage loans by the purchasers.

Pursuant to the terms of the guarantees, upon default in mortgage payments by these purchasers, the Group is
responsible to repay the outstanding mortgage principals together with any accrued interests and penalties owed by
the defaulted purchasers to the financial institutions, and the Group is entitled to take over the legal title and possession
of the related properties. The Group's guarantee starts from the dates the mortgagees grant the mortgage loans. No
provision has been made for the guarantees as the management is of the view that the net realisable value of the
related properties can cover the repayment of the outstanding mortgage principals together with the accrued interests
and penalties in case of default in payments.

Several subsidiaries of the Group and associates counter parties have provided certain guarantees in proportion of
their shareholding in certain associates in respect of loan facilities amounting to RMB2,589 million (31 December
2022: RMB2,923 million). As at 30 June 2023, the Group’s share of the guarantees amounted to RMB1,860 million (31
December 2022: RMB1,980 million).

Several subsidiaries of the Group and joint venture counter parties have provided certain guarantees in proportion to
their shareholdings in certain joint ventures in respect of loan facilities amounting to RMB5,738 million (31 December
2022: RMB7,165 million). As at 30 June 2023, the Group’s share of the guarantees amounted to RMB3,461 million (31
December 2022: RMB4,609 million).

As at 30 June 2023, the Group provided certain guarantees to certain independent third parties in respect of loan
facilities amounting to RMB3,303 million (31 December 2022: RMB3,508 million).
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AGILE GROUP HOLDINGS LIMITED

Management Discussion and Analysis (Continued)

Allotment of shares in Agile

On 11 January 2023 (before trading hours), the Company, Top Coast Investment Limited (“Top Coast”), and BNP
Paribas Securities (Asia) Limited, Credit Suisse (Hong Kong) Limited and J.P. Morgan Securities (Asia Pacific) Limited (as
placing agents) entered into a placing and subscription agreement for the placing of 219,500,000 shares at the placing
price of HK$2.25 per share and for the subscription of up to 219,500,000 new shares by Top Coast at the subscription
price of HK$2.25 per share. The net price for the subscription, after deduction of all relevant fees, costs and expenses
to be borne or incurred by the Company, is estimated to be approximately HK$2.23 per subscription share. Based on a
nominal value of HK$0.10 per placing share, the aggregate nominal value of the subscription shares was HK$21,950,000
on the basis of full subscription of all the subscription shares. The market price of the share was HK$2.60 per share as
quoted on the Hong Kong Stock Exchange on the last trading day prior to the signing of the placing and subscription
agreement.

The placing shares have been placed by the placing agent to not less than six placees, who/which are professional,
institutional and/or other investors procured by the placing agent. To the best knowledge and reasonable belief of the
Company, these placees and their ultimate beneficial owners are independent of and not connected with the Company
and connected persons of the Company, and none of such placees have become a substantial shareholder of the
Company immediately upon completion of the placing.

The placing and subscription were completed on 13 January 2023 and 18 January 2023, respectively. The subscription
shares represent approximately 4.67% of the Company’s issued share capital as enlarged by the allotment and issue of
the subscription shares. The net proceeds from the subscription (after deducting all relevant fees, costs and expenses to
be borne or incurred by the Company) are approximately HK$489.2 million.

The rationale for the placement and subscription is to raise additional funds to strengthen the financial position, and
broaden the shareholder and capital base of the Company. The Company intends to use the net proceeds from the
subscription for repaying the outstanding coupon payments for US$500,000,000 5.75% senior unsecured bonds due
2025 issued by the Company, refinancing of existing indebtedness and general corporate purposes. As at 30 March
2023, the amount was fully utilised as planned. Please refer to the announcements of the Company dated 11 January
2023 and 18 January 2023 for further details.
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Management Discussion and Analysis (Continued)

Significant Investments Held, Material Acquisitions and Disposals of Subsidiaries, Associates and Joint
Ventures, and Future Plans for Material Investments or Capital Assets

Save as disclosed in this report, there were no other significant investments held, no material acquisitions or disposals
of subsidiaries, associates and joint ventures during the period, nor was there any plan authorised by the Board for other
material investments or additions of capital assets at the date of this report.

Events after the Review Period

On 1 August 2023 (before trading hours), the Company, Top Coast, BNP Paribas Securities (Asia) Limited and J.P.
Morgan Securities (Asia Pacific) Limited (as placing agents) entered into a placing and subscription agreement for the
placing of 346,000,000 shares at the placing price of HK$1.13 per share and for the subscription of up to 346,000,000
new shares by Top Coast at the subscription price of HK$1.13 per share. The net price for the subscription, after
deduction of all relevant fees, costs and expenses to be borne or incurred by the Company, is estimated to be
approximately HK$1.12 per subscription share. Based on the nominal value of HK$0.10 each, the aggregate nominal
value of the subscription shares was HK$34,600,000 on the basis of full subscription of all the subscription shares.

The placing shares have been placed by the placing agent to not less than six placees, who/which are professional,
institutional and/or other investors procured by the placing agent. To the best knowledge and reasonable belief of the
Company, these placees and their ultimate beneficial owners are independent of and not connected with the Company
and connected persons of the Company, and none of such placees have become a substantial shareholder of the
Company immediately upon completion of the placing.

The placing and subscription were completed on 3 August 2023 and 15 August 2023, respectively. The subscription
shares represent approximately 6.86% of the Company's issued share capital as enlarged by the allotment and issue of
the subscription shares. The net proceeds from the subscription (after deducting all relevant fees, costs and expenses to
be borne or incurred by the Company) amounted to approximately HK$387.2 million.

The rationale for the placement and the subscription is to raise additional funds to strengthen the financial position and
broaden the shareholder and capital base of the Company. The Company intends to use the net proceeds from the
subscription for refinancing of existing indebtedness and for general corporate purposes. As at 30 August 2023, the
proceeds were fully utilised as planned. Please refer to the announcements of the Company dated 1 August 2023 and
15 August 2023 for further details.

Save as disclosed above, the Group did not have any other material event after the Review Period.
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AGILE GROUP HOLDINGS LIMITED

Management Discussion and Analysis (Continued)

Employees and remuneration policy

As at 30 June 2023, the Group had a total of 101,907 employees, among which 51 were senior management and 150
were middle management. By geographical locations, there were 101,821 employees in mainland China, 32 employees
in Hong Kong and 54 employees in overseas. For the six months ended 30 June 2023, the total remuneration costs,
including directors’ remuneration, were RMB3,587 million (corresponding period of 2022: RMB3,876 million).

The Group remunerates its employees with reference to the market levels, individual performance and contributions.
Bonuses are also distributed based on the performance of employees. The Group also provides a comprehensive benefit
package and career development opportunities, including retirement schemes, medical benefits, and both internal and
external training appropriate to the employees’ needs.

Property development pre-sold

During the Review Period, the aggregated pre-sold value of the Group, together with the joint ventures and associates
of the Group as well as property projects carrying “Agile” brand name managed by the Group amounted to RMB28.23
billion, while the corresponding aggregated GFA pre-sold and average selling price were 1.891 million sgq.m. and
RMB14,930 per sq.m. respectively.

Property management

A-Living focused on the opportunities arising from the economic recovery, while adhering to its market-oriented strategy
and maintaining its market-leading expansion capability. It consistently prioritised service quality and consolidated
professional service capabilities in an effort to enhance its overall development quality. A-Living further explored the
business of value-added services, refined the quality of its products and services, and expanded the scope of services.
During the Review Period, A-Living came second in the “2023 Top 100 Property Management Companies in China”,
ranking top in the industry.

Outlook

In the second half of 2023, the market will continue to pay attention to the impact of the interest rate hikes by the
Federal Reserve, the banking crisis, inflations and other factors on the global economy. The demand in the domestic
market remains insufficient and more efforts should be made on the promotion of high-quality development. As the
impact of the COVID-19 pandemic subsides and social order returns to normal, China’s economy continues to recover
and is expected to achieve expansionary growth in the second half of the year.

The Central Government will adapt to the new situation that the supply and demand of China's real estate market
has been materially changed, adjusting and optimising real estate policies in due course, and applying various policies
in accordance with different cities, so as to better fulfill the fundamental and upgraded demands for housing and to
facilitate the steady and healthy development of the real estate market.

The Group firmly believes in adhering to the business model of “focusing on property development, supported by a
synergy of diversified businesses”. Through the efforts of all employees, the overall business will develop steadily, and
further increase the brand awareness of Agile across the nation and maintain its position in the competitive market.
Meanwhile, the Group will continue to uphold its promise in corporate social responsibilities by making contribution to
society through participating in charitable activities.
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Interim Condensed Consolidated Statement of Profit or Loss

For the six months ended 30 June 2023

Six months ended 30 June

2023 2022

RMB'000 RMB'000

Notes (Unaudited) (Unaudited)

Revenue 4 20,001,877 31,644,691
Cost of sales (17,995,014) (24,246,224)
Gross profit 2,006,863 7,398,467
Other income and gains, net 4 466,524 3,830,359
Selling and marketing costs (736,424) (1,008,356)
Administrative expenses (1,436,651) (1,715,557)
Net impairment losses on financial and contract assets (677,521) (564,300)
Other expenses (1,190,873) (101,389)
(1,568,082) 7,839,224
Finance costs, net 6 (1,069,030) (1,440,189)

Share of profits and losses of investments accounted

for using the equity method (337,254) (352,720)
(Loss)/profit before income tax (2,974,366) 6,046,315
Income tax expenses 7 (636,558) (2,692,249)
(Loss)/profit for the period (3,610,924) 3,354,066

(Loss)/profit attributable to:

— Shareholders of the Company (4,475,392) 2,401,137
— Holders of Perpetual Capital Securities 24 511,636 475,922
— Non-controlling interests 352,832 477,007

(3,610,924) 3,354,066

(Loss)/earnings per share attributable to the shareholders
of the Company for the period
— Basic and diluted (in RMB per share) 9 (0.963) 0.618

The notes on pages 29 to 81 form an integral part of this interim condensed consolidated financial information.
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Interim Condensed Consolidated Statement of Comprehensive Income

For the six months ended 30 June 2023

Six months ended 30 June
2023 2022

RMB’000 RMB'000
(Unaudited) (Unaudited)

(Loss)/profit for the period (3,610,924) 3,354,066
Other comprehensive (loss)/income for the period
Items that will not be reclassified subsequently to profit or loss

— Changes in the fair value of equity investments at fair value through other

comprehensive income, net of tax - (2,338)
— Revaluation gains arising from property, plant and equipment transferred to
investment properties, net of tax 20,118 14,958

Items that may be reclassified to profit or loss

— Currency translation differences 2,369 (201)
Other comprehensive income for the period, net of tax 22,487 12,419
Total comprehensive (loss)/income for the period (3,588,437) 3,366,485

Total comprehensive (loss)/income attributable to:

— Shareholders of the Company (4,449,400) 2,414,734
— Holders of the Perpetual Capital Securities 511,636 475,922
— Non-controlling interests 349,327 475,829

(3,588,437) 3,366,485

The notes on pages 29 to 81 form an integral part of this interim condensed consolidated financial information.
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Interim Condensed Consolidated Statement of Financial Position

As at 30 June 2023

30 June 31 December

2023 2022
RMB’000 RMB’000
(Unaudited) (Audited)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 10 13,886,179 13,827,590
Investment properties 11 9,466,081 9,367,543
Right-of-use assets 2,761,279 2,848,669
Goodwill 4,668,472 4,668,472
Other intangible assets 1,653,545 1,684,010
Investments accounted for using the equity method 12 27,252,271 28,774,197
Properties under development 13 18,996,793 19,919,251
Other receivables 16 11,927,141 8,381,269
Financial assets at fair value through other comprehensive income 32,093 32,093
Deferred income tax assets 4,464,807 3,765,838
95,008,661 93,268,932
CURRENT ASSETS
Completed properties held for sale 14 17,333,572 19,603,176
Inventories 297,417 283,886
Prepayments for acquisition of land use rights 15 2,062,658 2,062,840
Contract assets 3,625,053 4,164,317
Properties under development 13 64,232,926 67,116,816
Trade and other receivables 16 55,665,660 61,502,865
Prepaid income taxes 5,037,027 4,348,755
Financial assets at fair value through profit or loss 3,363,168 2,846,949
Restricted cash 17 8,344,964 7,628,349
Cash and cash equivalents 18 7,029,557 8,463,079
Assets of disposal groups classified as held for sale 786,452 2,092,251

167,778,454 180,113,283

Total assets 262,787,115 273,382,215
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Interim Condensed Consolidated Statement of Financial Position (Continued)

As at 30 June 2023

30 June 31 December
2023 2022

RMB’000 RMB'000
(Unaudited) (Audited)

EQUITY
Capital and reserves attributable to the shareholders
of the Company

Share capital and premium 21 5,124,758 4,705,779
Shares held for Share Award Scheme 22 (133,874) (156,588)
Reserves 23 31,401,452 35,897,012

36,392,336 40,446,203

Perpetual Capital Securities 24 13,736,113 13,224,477
Non-controlling interests 21,757,761 22,056,183
Total equity 71,886,210 75,726,863
LIABILITIES
NON-CURRENT LIABILITIES
Borrowings 20 36,080,022 35,458,984
Other payables 19 4,887,775 5,500,842
Financial liabilities at fair value through profit or loss 489,431 434,595
Lease liabilities 119,596 136,636
Deferred income tax liabilities 3,482,591 3,869,070

45,059,415 45,400,127

CURRENT LIABILITIES
Borrowings 20 21,487,814 24,027,305
Trade and other payables 19 54,380,001 60,156,496
Financial liabilities at fair value through profit or loss 138,207 144,333
Contract liabilities 47,599,301 45,870,354
Lease liabilities 153,316 195,862
Current income tax liabilities 21,598,703 20,803,206
Liabilities directly associated with assets classified as held for sale 484,148 1,057,669
145,841,490 152,255,225
Total liabilities 190,900,905 197,655,352
Total equity and liabilities 262,787,115 273,382,215

The notes on pages 29 to 81 form an integral part of this interim condensed consolidated financial information.
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Interim Condensed Consolidated Statement of Changes in Equity

For the six months ended 30 June 2023

Attributed to shareholders of the Company

Statutory
Shares held reserve and Share-
for Share enterprise based Perpetual Non-
Share Share Award ~ Merger expansion Translation  payment Other  Retained Capital ~ controlling Total
capital  premium  Scheme reserve fund  reserve  reseve  reserves  eamings Total ~ Securities interests equity
RMB'000  RMB'OO0  RMB'000  RMB'000  RMB'0O0  RMB'000  RMB'000  RMB'O00  RMB'000  RMB'000  RMB'O00  RMB'000  RMB'000
(note21)  (note21)  (note22) (note23(al) (note 23(b)) (note 23(c)) (note 24)
Balance at 1 January 2023
(audited) 49144 4206635  (196,588) 442395 5493749 1750 132990 (1391508) 31177636 40446203 13204477 22,056,183 75,726,863
{Lossfprofitfor the period - - - - - - - - (4475302 (4475392) 511636 352832  (36109%4)

Other comprehensive (loss)/
income:

Revaluation gains arising from
property, plant and equioment
transferred to investrment

properties, net of tax - - - - - - - 20,118 - 20,118 - - 20118
Currency translation differences - - - - - 5,874 - - - 5874 - (3,505) 2,369
Total comprehensive (loss})/

income for the six months

ended 30 June 2023 - - - - - 5,874 - 0118  (4475392) (4449400) 511636 349327  (3588437)
Issuance of new shares (note 21) 19533 416,286 - - - - - - - 435819 - - 435819
Transfer to statutory reserve and

enterprise expansion funds

note 23(b)) - - - - 14481 - - - (144819) - - - -
Capital injgction by non-controlling

interests - - - - - - - - - - - 13,803 13,803
Disposal of subsidiaries note 27) - - - - - - - - - - - (435404)  (435,404)
Acquisition of addtional nterests in

subsidiaris (note 23(cl] - - - - - - - (4660 - (46,160) - (113226 (159,386)
Dividends distrioution to

non-controling interests - - - - - - - - - - - (12922 (112922
Disposal of shares held for Share

Award Scheme (note 22) - (e840 214 - - - - - - 5874 - - 5874
Balance at 30 June 2023

(unaudited) 468671 4656081  (133874) 442395 5638563 764 132990 (1377550) 26557430 36392336 13736113 21757761 71,886,210
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Interim Condensed Consolidated Statement of Changes in Equity (Continued)

For the six months ended 30 June 2023

Share
capital
RMB000
note 21)

Share
premium
RMB'000
note 21)

Shares held
for Share
Award
Scheme
RMB'000
(note 22)

Attributed to shareholders of the Company

Merger
reserve
RMB000
(note 23/a)

INTERIM REPORT 2023

Statutory
reserve and
enterprise
expansion
fund
RMB'000
(note 23(o))

Translation
16S6IVe
RMB'000

QOther
16SeIves
RMB'000

Retained

eamings
RMB'000

Total
RMB'000

Peretual

Capital
Securities
RMB'000
(note 24)

Non-
controlling
interests
RMB'000

Total
equity
RMB000

Balance at 1 January 2022 (audited) 400253 3021630  (156,588)  4423% 4868962 12299 (1133417) 46783577 54239111 13,015,124 22,177,042 89431277
Profit for the period - - - - - - - 2401137 2401131 475922 477,007 3,354,006
Other comprehensive (loss)/income;
Revaluation gains arising from property, plant

and equipment transferred to investment

properties, net of tax - - - - - - 14998 - 14998 - - 1498
Changes in the fair value of equity investments

at fair value through other comprehensive

income, net of tax - - - - - - (1,403) - (1,403) - (9B 233
Currency translation differences - - - - - Iy - - 4 - (243) (201)
Total comprehensive income for

the six months ended 30 June 2022 - - - - - Y] 13056 2401137 2414734 475920 475829 3366485
Transfer to statutory reserve and enterprise

expansion funds note 23(b)) - - - - 579,350 - - (579,350) - - - -
Distribution to holders of Perpetual Capital

Securities note 24) - - - - - - - - - (480,166) - (480,166
Non-controlling interests on acquisition of

subsidiaries note 26) - - - - - - - - - - 2115 2115
Disposal of subsidiaries note 27) - - - - - - - - - - (431194 (31,194)
Acquisition of additional interests in subsidiaries - - - - - - (625%9) - (625%9) - 1904 BaAR)
Capital injection by non-controlling interests - - - - - - - - - - 213913 13913
Dividends distribution to non-controling interests - - - - - - - - - - (338392 (33839
Balance at 30 June 2022 (unaudited) 400263 3021630  (196588)  4423% 5448312 12341 (1182401 48605364 56,591,306 13010,880 22077409 9167969

The notes on pages 29 to 81 form an integral part of this interim condensed consolidated financial information.
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Interim Condensed Consolidated Statement of Cash Flows

For the six months ended 30 June 2023

Six months ended 30 June
2023 2022

RMB’000 RMB'000
Notes (Unaudited) (Unaudited)

Cash flows from operating activities

Cash generated from operations 9,441,348 8,111,765
Interest paid (2,349,283) (1,933,822)
Income tax paid (1,584,721) (1,869,088)
Net cash generated from operating activities 5,507,344 4,308,855

Cash flows from investing activities

Net cash inflow from disposal of subsidiaries 27 147,926 466,288
Investments in associates and joint ventures (66,882) (93,631)
Purchases of property, plant and equipment, investment properties,

right-of-use assets (623,096) (906,711)

Proceeds received from disposal of right-of-use assets,
investment properties, property, plant and equipment and

assets of disposal groups classified as held for sale 417,922 1,740,712
Cash outflow from acquisition of subsidiaries through

business combinations 26 (32,100) (70,821)
Cash advances made to joint ventures, associates and

other related parties (1,614,265) (2,264,709)
Repayments of cash advances from joint ventures, associates and

other related parties 976,989 2,750,494
Payments to settle derivative financial instruments (15,175) (193,290)
Purchase of wealth management products (1,226,391) (3,532,809)
Redemption of wealth management products 152,700 2,107,448
Release of restricted bank deposits for the purpose of

potential acquisition - 3,300,200
Payments for acquisition of financial assets at fair value through

profit or loss (6,452) (637,940)
Proceeds from settlement of financial assets at fair value through

profit or loss 7,473 482,037
Proceeds from disposal of joint ventures and associates - 2,087,707
Interest and dividend income received 165,785 384,796
Advance consideration received from disposal of equity interests

in certain subsidiaries 50,380 -
Advanced consideration received from disposal of property,

plant and equipment - 1,866,047
Loans to third parties (2,053,500) (2,860,800)
Loans repayments from third parties 2,004,500 3,156,000
Payments of acquisition deposits - (644,000)
Return of acquisition deposits 100,000 674,915

Net cash (used in)/generated from investing activities (1,614,186) 7,811,933
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Interim Condensed Consolidated Statement of Cash Flows (Continued)

For the six months ended 30 June 2023

Cash flows from financing activities

2023

RMB’000
(Unaudited)

Six months ended 30 June

2022
RMB'000
(Unaudited)

Net proceeds from borrowings 3,602,062 4,026,733
Repayments of borrowings (6,606,026) (18,990,105)
Decrease in guarantee deposit for borrowings 157,465 1,107,021
Cash advances from related parties 191,411 883,213
Repayments of cash advances made to related parties (1,404,908) (3,059,641)
Cash advances from non-controlling interests and third parties 527,157 1,130,661
Repayments of cash advances from non-controlling
interests and third parties (1,869,571) (6,527,768)
Capital injection by non-controlling interests 13,803 213,913
Principal elements of lease payments (101,546) (160,601)
Payments to non-controlling interests from acquisition of additional
interests in subsidiaries (159,386) (84,443)
Issuance of new shares 435,819 -
Disposal of shares held for Share Award Scheme 5,874 -
Dividends paid to non-controlling interests (112,922) (78,050)
Distribution to holders of Perpetual Capital Securities - (480,166)
Net cash used in financing activities (5,320,768) (22,019,233)
Net decrease in cash and cash equivalents (1,427,610) (9,898,445)
Net cash and cash equivalents at 1 January 8,463,079 22,802,716
Exchange (losses)/gains on cash and cash equivalents (5,912) 1,389
Cash and cash equivalents at 30 June 18 7,029,557 12,905,660
Analysis of balances of cash and cash equivalents
Cash and bank balances 18 7,029,557 12,905,660

The notes on pages 29 to 81 form an integral part of this interim condensed consolidated financial information.




AGILE GROUP HOLDINGS LIMITED

Notes to Interim Condensed Consolidated Financial Information

2.1

P i Wil

General information

Agile Group Holdings Limited (the “Company”) is a limited liability company incorporated in the Cayman Islands on
14 July 2005 and is principally engaged in investment holding. The address of its registered office is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands. The Company and its subsidiaries (the
“Group”) are principally engaged in property development and property management in the People’s Republic of
China (the "PRC").

The Company's shares have been listed on The Stock Exchange of Hong Kong Limited (the”Hong Kong Stock
Exchange”) since 15 December 2005.

In the opinion of the Company’s directors, the immediate holding company and the ultimate holding company of
the Company are Top Coast Investment Limited and Full Choice Investments Limited, respectively.

The condensed consolidated interim financial information was approved by the Board of Directors of the Company
on 30 August 2023.

Basis of preparation

This interim condensed consolidated financial information for the six months ended 30 June 2023 has been
prepared in accordance with HKAS 34 Interim Financial Reporting. The interim condensed consolidated financial
information does not include all the information and disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual consolidated financial statements for the year ended 31
December 2022.

During the six months ended 30 June 2023, the Group recorded a net loss of RMB3,610,924,000. As at 30 June
2023, the Group had cash and bank balances (including restricted cash) of RMB15,374,521,000 and short term
borrowings of RMB21,487,814,000.

In view of these circumstances and the current economic environment, the directors of the Company have given
consideration to the future liquidity of the Group and its available sources of financing including credit facilities in
assessing whether the Group will have sufficient financial resources to continue as a going concern. The directors
of the Company also have implemented various measures to ensure the Group maintain adequate working capital,
including:

(i) to accelerate the pre-sale of properties and to speed up the collection of sales proceeds;

(i) to closely monitor the process of construction of its property development projects to ensure that
construction and related payments are fulfilled, the relevant properties sold under pre-sale arrangement are
completed and delivered to the customers on schedule, such that the Group is able to release restricted pre-
sale proceeds as planned;

(i) to continue to seek for re-financing of existing borrowings as well as new debt financing and bank borrowings
at costs acceptable to the Group to finance the settlement of its existing financial obligations and future
operating and capital expenditures;

(iv) to dispose certain of its non-core properties and non-core businesses to generate more cashflow when
needed; and

(v)  not to commit on significant capital expenditures and land acquisitions before securing the necessary
funding.
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AGILE GROUP HOLDINGS LIMITED

Notes to Interim Condensed Consolidated Financial Information (Continued)

2.1

2.2

Basis of preparation (Continued)

Taking into account (i) the Group’s net current assets position of RMB21,936,964,000; (ii) the cash flow projection
including the Group's ability to obtain new financing, to renew or refinance the existing credit facilities before
maturity; (iii) the Group has successfully obtained new borrowings of approximately RMB2,223,572,000 after the
end of the reporting period and up to the date of this report; and (iv) the availability of unpledged assets that are
immediately available for sales, the directors of the Company consider that the Group has sufficient working capital
to meet in full its financial obligations as they fall due for at least the next twelve months from the end of the
reporting period.

Accordingly, this interim condensed consolidated financial information has been prepared on the going concern
basis which assumes, inter alia, the realisation of assets and satisfaction of liabilities in the normal course of
business.

Changes in accounting policies and disclosures

The accounting policies adopted in the preparation of the interim condensed consolidated financial information
are consistent with those applied in the preparation of the Group’s annual consolidated financial statements for
the year ended 31 December 2022, except for the adoption of the following new and revised Hong Kong Financial
Reporting Standards (“HKFRSs") for the first time for the current period's financial information.

Amendments to HKAS 1 and Disclosure of Accounting Policies
HKFRS Practice Statement 2
Amendments to HKAS 8 Definition of Accounting Estimates
Amendments to HKAS 12 Deferred Tax related to Assets and Liabilities arising from a Single Transaction
Amendments to HKAS 12 International Tax Reform — Pillar Two Model Rules

The nature and impact of the new and revised HKFRSs that are applicable to the Group are described below:

(@) Amendments to HKAS 1 require entities to disclose their material accounting policy information rather than
their significant accounting policies. Accounting policy information is material if, when considered together
with other information included in an entity’s financial statements, it can reasonably be expected to influence
decisions that the primary users of general purpose financial statements make on the basis of those financial
statements. Amendments to HKFRS Practice Statement 2 provide non-mandatory guidance on how to apply
the concept of materiality to accounting policy disclosures. The Group has applied the amendments since
1 January 2023. The amendments did not have any impact on the Group's interim condensed consolidated
financial information but are expected to affect the accounting policy disclosures in the Group’s annual
consolidated financial statements.
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Notes to Interim Condensed Consolidated Financial Information (Continued)

2.2 Changes in accounting policies and disclosures (Continued)

The nature and impact of the new and revised HKFRSs that are applicable to the Group are described below:
(Continued)

(b)  Amendments to HKAS 8 clarify the distinction between changes in accounting estimates and changes in
accounting policies. Accounting estimates are defined as monetary amounts in financial statements that
are subject to measurement uncertainty. The amendments also clarify how entities use measurement
technigues and inputs to develop accounting estimates. The Group has applied the amendments to changes
in accounting policies and changes in accounting estimates that occur on or after 1 January 2023. Since the
Group’s policy of determining accounting estimates aligns with the amendments, the amendments did not
have any impact on the financial position or performance of the Group.

(c)  Amendments to HKAS 12 Deferred Tax related to Assets and Liabilities arising from a Single Transaction
narrow the scope of the initial recognition exception in HKAS 12 so that it no longer applies to transactions
that give rise to equal taxable and deductible temporary differences, such as leases and decommissioning
obligations. Therefore, entities are required to recognise a deferred tax asset (provided that sufficient taxable
profit is available) and a deferred tax liability for temporary differences arising from these transactions. The
amendments did not have any impact on the financial position or performance of the Group.

(d)  Amendments to HKAS 12 International Tax Reform — Pillar Two Model Rules introduce a mandatory
temporary exception from the recognition and disclosure of deferred taxes arising from the implementation of
the Pillar Two model rules published by the Organisation for Economic Co-operation and Development. The
amendments also introduce disclosure requirements for the affected entities to help users of the financial
statements better understand the entities’ exposure to Pillar Two income taxes, including the disclosure of
current tax related to Pillar Two income taxes separately in the periods when Pillar Two legislation is effective
and the disclosure of known or reasonably estimable information of their exposure to Pillar Two income
taxes in periods in which the legislation is enacted or substantively enacted but not yet in effect. Entities are
required to disclose the information relating to their exposure to Pillar Two income taxes in annual periods
beginning on or after 1 January 2023, but are not required to disclose such information for any interim
periods ending on or before 31 December 2023. The Group has applied the amendments retrospectively.
Since the Group did not fall within the scope of the Pillar Two model rules, the amendments did not have any
impact on the Group.
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Notes to Interim Condensed Consolidated Financial Information (Continued)

3 Operating segment information

The executive directors of the Company, which are the chief operating decision-makers of the Group, review the
Group's internal reporting in order to assess performance and allocate resources. Management has determined the
operating segments based on reports reviewed by the executive directors of the Company that are used to make
strategy decision.

The Group is organised into three business segments: property development, property management and others.
The associates and joint ventures of the Group are principally engaged in property development and property
management and are included in the property development and property management segment respectively.

(a)  Property development segment mainly comprises the business units involved in development and sales of
properties, provision of property construction services and provision of ecological landscaping services and
intelligent home and decoration services.

(b)  Property management segment mainly comprises the business units involved in property management
business and city sanitation and cleaning services operated by A-Living Smart City Services Co., Ltd..

(c)  Others mainly comprise the business units involved in environmental protection service and commercial
management services, each of whom is less than 10% of the Group’s consolidated (loss)/profit before
income tax and revenue, separate segment information is not considered necessary.

As the executive directors of the Company consider most of the Group’s consolidated revenue and results are
attributable from the market in the Mainland China, and most of the non-current assets are located in Mainland
China, entity-wide geographical information for revenue and non-current assets are not considered necessary.

The executive directors of the Company assess the performance of the operating segments based on a measure
of segment results, being (loss)/profit before income tax before deducting finance costs.

Inter-segment transfers or transactions are entered into at terms and conditions agreed upon by respective parties.
Eliminations comprise inter-segment trade and non-trade balances. Pricing policy for inter-segment transactions is
determined by reference to market price.

Segment assets consist primarily of property, plant and equipment, right-of-use assets, other intangible assets,
properties under development, completed properties held for sale, investment properties, prepayment for
acquisition of land use rights, receivables, contract assets and cash and bank balances. Unallocated assets
comprise deferred income tax assets, prepaid income taxes, financial assets at fair value through other
comprehensive income and financial assets at fair value through profit or loss. Segment liabilities comprise
operating liabilities. Unallocated liabilities comprise taxation, borrowings and financial liabilities at fair value through
profit or loss.

Capital expenditure comprises additions to property, plant and equipment, right-of-use assets, investment
properties and other intangible assets including assets from acquisition of subsidiaries during the period.

Gt
- 2=\




AGILE GROUP HOLDINGS LIMITED [INTERIM REPORT 2023 33

Notes to Interim Condensed Consolidated Financial Information (Continued)

3 Operating segment information (Continued)

Segment results for the six months ended 30 June 2023 and 2022 are as follows:

Six months ended 30 June 2023 (unaudited)

Property Property
development management Others Group
RMB’000 RMB’000 RMB’000 RMB'000
Gross segment sales 11,731,984 7,698,512 1,208,239 20,638,735
Inter-segment sales - (636,858) - (636,858)
Sales to external customers 11,731,984 7,061,654 1,208,239 20,001,877
Fair value losses on investment properties (note 11) - - (7,922) (7,922)
Operating (losses)/profits (2,393,889) 807,773 18,034 (1,568,082)
Share of profits and losses of investments accounted for
using the equity method (342,277) 11,243 (6,220) (337,254)
Segment result (2,736,166) 819,016 11,814 (1,905,336)
Finance costs, net (note 6) (1,069,030)
Loss before income tax (2,974,366)
Income tax expenses (note 7) (636,558)
Loss for the period (3,610,924)
Depreciation and amortisation 181,115 188,527 232,404 602,046
Write-down of completed properties held for sale and
properties under development 862,594 - - 862,594

Net impairment losses on financial and contract assets 672,270 23,515 (18,264) 677,521
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Notes to Interim Condensed Consolidated Financial Information (Continued)

3 Operating segment information (Continued)

Segment results for the six months ended 30 June 2023 and 2022 are as follows: (Continued)

Six months ended 30 June 2022 (unaudited)

Property Property
development  management Others Group
RMB'000 RMB'000 RMB'000 RMB'000
Gross segment sales 23,776,170 7,619,866 1,295,254 32,691,290
Inter-segment sales - (1,046,599) - (1,046,599)
Sales to external customers 23,776,170 6,573,267 1,295,254 31,644,691
Fair value gains on investment properties (note 11) - 15,764 - 15,764
Operating profits/(losses) 6,988,806 876,889 (26,471) 7,839,224
Share of profits and losses of investments accounted
for using the equity method (376,800) 29,807 (6,727) (352,720)
Segment result 6,612,006 906,696 (32,198) 7,486,504
Finance costs, net (note 6) (1,440,189)
Profit before income tax 6,046,315
Income tax expenses (note 7) (2,692,249)
Profit for the period 3,354,066
Depreciation and amortisation 235,181 175,898 245,503 656,582
Write-down of completed properties held for sale and
properties under development 1,366,409 - - 1,366,409
Net impairment losses on financial and contract assets 342,302 211,373 10,625 564,300
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Notes to Interim Condensed Consolidated Financial Information (Continued)

3 Operating segment information (Continued)

Segment assets and liabilities and capital expenditure as at 30 June 2023 are as follows (unaudited):

Property Property

development management Others  Elimination Group
RMB’000 RMB’000 RMB’000 RMB'000 RMB'000

Segment assets 203,021,337 21,309,175 28,586,222 (3,026,718) 249,890,016
Unallocated assets 12,897,099

Total assets 262,787,115

Segment assets include:
Investments accounted for using

the equity method (note 12) 25,882,506 1,177,199 192,566 - 27,252,271
Segment liabilities 101,882,379 10,657,773 17,065,062 (3,026,718) 126,578,496
Unallocated liabilities 64,322,409

Total liabilities 190,900,905

Capital expenditure 385,433 138,958 195,847 - 720,238
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Notes to Interim Condensed Consolidated Financial Information (Continued)

3 Operating segment information (Continued)

Segment assets and liabilities and capital expenditure as at 31 December 2022 are as follows (audited):

Property Property

development  management Others Elimination Group
RMB'000 RMB'000 RMB’000 RMB'000 RMB'000

Segment assets 216,105,540 20,809,461 29,421,192 (3,947,613) 262,388,580
Unallocated assets 10,993,635

Total assets 273,382,215

Segment assets include:
Investments accounted for using the

equity method (note 12) 27,405,840 1,169,571 198,786 - 28,774,197
Segment liabilities 95,387,748 9,704,211 11,773,513 (3,947,613) 112,917,859
Unallocated liabilities 84,737,493
Total liabilities 197,655,352
Capital expenditure 318,406 478,667 2,661,882 - 3,458,955

Non-current assets

As at 30 June 2023 and 31 December 2022, non-current assets of the Group were mainly located in Mainland
China.

Information about a major customer

During the current and prior periods, no revenue from transactions with a single external customer amounted to
10% or more of the Group's total revenue.
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Notes to Interim Condensed Consolidated Financial Information (Continued)

4 Revenue, other income and gains, net

An analysis of revenue is as follows:

Six months ended 30 June
2023 2022

RMB’000 RMB'000
(unaudited) (unaudited)

Revenue from contracts with customers

Sales of properties and construction services 11,731,984 23,776,170
Property management services 7,061,654 6,573,267
Others 1,094,127 1,161,567

Revenue from other sources
Gross rental income from investment property operating leases 114,112 133,687
20,001,877 31,644,691

Revenue from contracts with customers

(a) Disaggregated revenue information (unaudited)

Property Property

development management Others Group
RMB’000 RMB’000 RMB’000 RMB’000

For the six months ended 30 June 2023
Types of goods and services

— Sales of properties and construction services 11,731,984 - - 11,731,984
— Property management services - 7,061,654 - 7,061,654
— Others - - 1,094,127 1,094,127

11,731,984 7,061,654 1,094,127 19,887,765

Timing of revenue recognition
— Ata point in time 10,166,120 382,948 381,696 10,930,764
— Over time 1,565,864 6,678,706 712,431 8,957,001

11,731,984 7,061,654 1,094,127 19,887,765
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Notes to Interim Condensed Consolidated Financial Information (Continued)

4 Revenue, other income and gains, net (Continued)
Revenue from contracts with customers (Continued)

(a) Disaggregated revenue information (unaudited) (Continued)

Property

development
RMB'000

For the six months ended 30 June 2022
Types of goods and services

Property
management
RMB'000

Others
RMB'000

Group
RMB'000

— Sales of properties and construction services 23,776,170 - - 23,776,170
— Property management services - 6,573,267 - 6,573,267
— Others - - 1,161,567 1,161,567

23,776,170 6,573,267 1,161,567 31,511,004

Timing of revenue recognition

— At a point in time 20,154,259 188,146 369,701 20,712,106
— QOver time 3,621,911 6,385,121 791,866 10,798,898

23,776,170 6,573,267 1,161,567 31,511,004
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Notes to Interim Condensed Consolidated Financial Information (Continued)

Revenue, other income and gains, net (Continued)

An analysis of other income and gains, net is as follows:

Six months ended 30 June
2023 2022

RMB’000 RMB'000
(unaudited) (unaudited)

Other income

Interest income 141,565 257,138
Interest income from related parties 20,503 126,658
Government grants 52,678 101,580
Miscellaneous 15,563 44,038
230,309 529,414
Gains
Gains from disposal of subsidiaries (note 27) 1,852 1,375,855
Gains from disposal of joint ventures and associates (note 12) - 1,040,766
Losses on disposal of investment properties and property,
plant and equipment - (282,020)
Fair value gains on investment properties (note 11) - 15,764
Net fair value gains on financial assets/liabilities at
fair value through profit or loss (note 5) - 962,522
Fair value losses on put options written on non-controlling interests - (31,086)
Net gains/(losses) on remeasurement of pre-existing interests in
joint ventures to acquisition date fair value (note 26) 6,835 (5,094)
Exchange gains, net (note (a)) 211,887 109,680
Gains on redemption of senior notes - 111,474
Miscellaneous 15,641 3,084
236,215 3,300,945
466,524 3,830,359
Notes:

(a) Amounts do not include the exchange gain or loss related to borrowings which are included in the “finance costs, net” (note 6).
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Notes to Interim Condensed Consolidated Financial Information (Continued)

5 (Loss)/profit before income tax

The Group's (loss)/profit before income tax is arrived at after charging/(crediting):

Six months ended 30 June

2023 2022

RMB’000 RMB'000

Notes (Unaudited) (Unaudited)

Cost of properties sold 10,064,983 16,212,232
Cost of inventories consumed 959,751 1,117,037
Depreciation of property, plant and equipment 369,792 335,206
Depreciation of right-of-use assets 109,289 155,459
Amortisation of intangible assets 122,965 165,917

Employees’ benefits costs (including directors’ emoluments)

— Wages and salaries 2,933,633 3,228,692
— Pension scheme contributions** 328,342 297,589
— Bonuses 5,463 18,159
— Others 319,466 331,074

3,586,904 3,875,514

Net fair value losses/(gains) on financial assets/liabilities

at fair value through profit or loss*** 670,380 (962,522)
Write-down of completed properties held for

sale and properties under development* 13,14 862,594 1,366,409
Net impairment losses on trade receivables and contract assets**** 316,996 298,070
Net impairment losses on other receivables** ** 360,525 266,230
Losses/(gains) from disposal of joint ventures and

associates (note 12)*** 272,617 (1,040,766)

Losses on disposal of right-of-use assets, investment properties,
property, plant and equipment, other intangible assets and

assets of disposal groups classified as held for sale*** 118,339 282,020
Fair value losses/(gains) on investment properties (note 11)*** 7,922 (15,764)
Short-term and low-value assets lease expenses 41,487 44,210
Charitable donations 2,551 401
Professional fee 265,621 209,643
* Write-down of completed properties held for sale and properties under development was related to a decrease in estimated market price of

properties and is included in “cost of sales” in the consolidated statement of profit or loss.

*x There are no forfeited contributions that may be used by the Group as the employer to reduce the existing level of contributions.

*** |tisincluded in “other income and gains, net/other expenses” in the consolidated statement of profit or loss.
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Notes to Interim Condensed Consolidated Financial Information (Continued)

6 Finance costs, net

An analysis of finance costs is as follows:

Six months ended 30 June
2023 2022

RMB’000 RMB’'000
(unaudited) (unaudited)

Interest expense:

— Bank borrowings, syndicated loans and other borrowings 1,520,444 1,243,240
— Senior notes and exchangeable bonds 504,857 534,444
— PRC Corporate Bonds, Panyu ABS, CMBS and MTN (as defined in note 20) 258,456 306,783
— Lease liabilities 8,742 12,407
Exchange losses from borrowings 957,545 1,620,085
3,250,044 3,716,959

Less: interest and exchange losses capitalised (2,155,553) (2,081,987)
Changes in fair value of derivative financial instruments (25,461) (194,783)
(2,181,014) (2,276,770)

1,069,030 1,440,189
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Notes to Interim Condensed Consolidated Financial Information (Continued)

7 Income tax expenses

No provision for Hong Kong profits tax has been made for the six months ended 30 June 2023 and 2022 as the
Group did not generate any assessable profits arising in Hong Kong during the periods.

Mainland China corporate income tax has been provided at the rate of 25% for the six months ended 30 June 2023
(six months ended 30 June 2022: 25%). Dividend distribution made by Mainland China subsidiaries, joint ventures
and associates to shareholders outside of Mainland China in respect of their profits earned after 1 January 2008 is
subject to withholding income tax at tax rates of 5% or 10%, where applicable.

Certain subsidiaries of the Group obtained the Certificate of High-New Technical Enterprise. According to the
Corporate Income Tax Law of the PRC (the “CIT Law"), corporations which obtain the Certificate of High-New
Technical Enterprise are entitled to enjoy additional tax deduction for research and development costs and a
preferential corporate income tax rate of 15%. The tax rate applicable to these companies during the six months
ended 30 June 2023 was 15% (six months ended 30 June 2022: 15%).

Certain subsidiaries of the Group have enjoyed a preferential policy in Zhuhai Henggin (Free Trade Area) with
an enterprise income tax rate of 15% during the six months ended 30 June 2023 (six months ended 30 June
2022: 15%). Certain subsidiaries of the Group in the PRC are located in western cities, and they are subject to a
preferential income tax rate of 15%.

Certain subsidiaries of the Group in the PRC provide environmental protection services and these companies enjoy
the policy of “three exemption and three half corporate income tax”. Such subsidiaries are not subject to CIT for
the first three years since the year when the relevant subsidiaries generating revenue, and the relevant subsidiaries
are subject to a preferential income tax rate of 12.5% for the next three years.

Certain subsidiaries of the Group in the PRC are located in Hainan Free Trade Port and subject to a preferential
income tax rate of 15% in certain years (six months ended 30 June 2022: 15%).

Mainland China land appreciation tax is levied at progressive rates ranging from 30% to 60% on the appreciation
of land value, being the proceeds of sales of properties less deductible expenditures including costs of land and
development and construction expenditures.

Six months ended 30 June
2023 2022

RMB’000 RMB'000
(unaudited) (unaudited)

Current income tax:

Corporate income tax 1,184,529 2,533,631
Mainland China land appreciation tax 544,135 1,426,440
1,728,664 3,960,071
Deferred income tax (1,092,106) (1,267,822)
Income tax expenses 636,558 2,692,249
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Notes to Interim Condensed Consolidated Financial Information (Continued)

8 Dividends
The Board did not propose any interim dividend for the six months ended 30 June 2023 and 2022.

9 (Loss)/earnings per share

The calculation of the basic and diluted (loss)/earnings per share amounts is based on the (loss)/profit for the six
months ended 30 June 2023 and 2022 attributable to shareholders of the Company, and the weighted average
number of ordinary shares of 4,644,989,000 (30 June 2022: 3,882,578,000) in issue during the period less shares
held for Share Award Scheme.

The calculations of basic and diluted (loss)/earnings per share are based on:

Six months ended 30 June

2023 2022

(unaudited) (unaudited)

(Loss)/profit attributable to shareholders of the Company (RMB’000) (4,475,392) 2,401,137
Weighted average number of ordinary shares in issue less shares held for

Share Award Scheme ('000) 4,644,989 3,882,578

Basic and diluted (loss)/earnings per share (RMB per share) (0.963) 0.618

The Group had no potentially dilutive ordinary shares in issue during the six months ended 30 June 2023 and 2022.

10 Property, plant and equipment

During the six months ended 30 June 2023, except for property, plant and equipment acquired through a business
combination as disclosed in note 26, the Group acquired assets at a cost of RMB645,852,000.

During the six months ended 30 June 2022, the Group acquired assets at a cost of RMB2,118,462,000.
Assets (other than those classified as held for sale) with a net book value of RMB164,312,000 were disposed of by

the Group during the six months ended 30 June 2023 (30 June 2022: RMB33,906,000), resulting in a net loss on
disposal of RMB57,832,000 (30 June 2022: RMB186,320,000).

As at 30 June 2023, an office building of RMB80,000,000 was transferred to investment property on the inception
of operating lease. A revaluation surplus of RMB26,824,000 on the transfer date has arisen, among which the
corresponding revaluation surplus net of tax of RMB20,118,000 were recorded in other comprehensive income
and deferred tax liabilities of RMB6,706,000 were recorded in the Group's consolidated statement of financial
position, respectively.
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Notes to Interim Condensed Consolidated Financial Information (Continued)

11

Investment properties

Six months ended 30 June

2023 2022

RMB’000 RMB’000

(unaudited) (unaudited)

Balance as at beginning of the period 9,367,543 11,514,964

Additions 26,460 159,099

Disposals - (1,921,624)

Fair value (losses)/gains on investment properties (note 5) (7,922) 15,764

Transfer from property, plant and equipment to investment properties 80,000 70,000

Balance as at end of the period 9,466,081 9,838,203
Note:

The Group measures its investment properties at fair value. At 30 June 2023, the investment properties were revalued by independent qualified
valuers including Vigers Appraisal & Consulting Limited, Colliers International Limited, Jones Lang LaSalle Incorporated and Worldunion Appraisal
Co., Ltd., who hold recognised relevant professional qualifications and have recent experience in the locations and segments of the investment
properties valued. During the six months ended 30 June 2023, the fair value losses of RMB7,922,000 have been charged to the profit or loss (six
months ended 30 June 2022: fair value gains of RMB15,764,000 credited to the profit or loss).

Valuation techniques
Fair value measurements used significant unobservable inputs (level 3).

Fair values of office buildings, hotels, retail shops and car parks are generally derived using the income
capitalisation method or the direct comparison approach. The adoption of the income capitalisation method
is based on the capitalisation of the net income and reversionary income potential by adopting appropriate
capitalisation rates, which are derived from analysis of sale transactions and valuers’ interpretation of prevailing
investor requirements or expectations. The prevailing market rents adopted in the valuation have reference to
valuers, view of recent lettings, within the subject properties and other comparable properties.

The adoption of the direct comparison approach assumes the sale of each of these properties in its existing state
with the benefit of vacant possession. By making reference to sales transactions as available in the relevant
market, comparable properties in close proximity have been selected and adjustments have been made to account
for the difference in factors such as location and property size.

Investment properties pledged as securities

As at 30 June 2023, investment properties of RMB5,836,000,000 (31 December 2022: RMB5,756,000,000) and
certain rights of receiving rental income were pledged as collateral for the Group's bank borrowings (note 20(f)).
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Notes to Interim Condensed Consolidated Financial Information (Continued)

Investments accounted for using the equity method

The directors of the Group consider that none of the associates and the joint ventures as at 30 June 2023 were
significant to the Group and thus the individual financial information of the associates and the joint ventures is not
disclosed.

The movement of the interests in the associates and the joint ventures during the period is as follows:

30 June 31 December

2023 2022

RMB’000 RMB'000

(unaudited) (audited)

Share of net assets 27,849,812 29,371,738
Less: impairment (597,541) (597,541)
27,252,271 28,774,197

During the six months ended 30 June 2023, the Group disposed of certain joint ventures and associates to
independent third parties at an aggregate consideration of RMB779,744,000 (six months ended 30 June 2022:
RMB2,087,707,000) in aggregate. The net losses of disposal of associates and joint ventures of RMB272,617,000 is
charged to the profit or loss (six months ended 30 June 2022: gains of RMB1,040,766,000 credited to the profit or
loss) (note 5).

As at 30 June 2023, the Group's shares of losses of certain associates and joint ventures exceeded its interests
in the underlying entities, and the unrecognised share of losses amounted to RMB1,932,771,000 (31 December
2022: RMB1,370,926,000). These associates and joint ventures are mainly in preliminary development stage which
have not yet generated revenue to cover the costs incurred in the preliminary development stage.

The contingent liabilities relating to the Group’s investments accounted for using equity method are disclosed in
note 28. There is no material commitment relating to the Group's investments accounted for using equity method.

On 30 June 2023, the Group entered into a framework agreement with the joint venture partner in respect of a
separation plan of Zhongshan Xinhao Yachuang Real Estate Development Company Limited, the joint venture of
Zhongshan Yachen Enterprise Management Company Limited, which is a joint venture of the Group.
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Notes to Interim Condensed Consolidated Financial Information (Continued)

13 Properties under development

30 June 31 December
2023 2022

RMB’000 RMB'000
(unaudited) (audited)

Properties under development expected to be completed:
— Within one operating cycle included under current assets 64,232,926 67,116,816
— Beyond one operating cycle included under non-current assets 18,996,793 19,919,251

83,229,719 87,036,067

Properties under development comprise:

— Land use rights 54,532,086 56,427,696
— Construction costs and capitalised expenditures 19,006,069 21,206,622
— Capitalised interests 9,691,564 9,401,749

83,229,719 87,036,067

One operating cycle of property development is approximately 18 months.

Most of the Group's properties under development are located in the PRC. The relevant land use rights in the PRC
are on leases of 40 to 70 years.

The capitalisation rate of borrowings for the six months ended 30 June 2023 is 8.04% (six months ended 30 June
2022:6.71%).
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Notes to Interim Condensed Consolidated Financial Information (Continued)

Properties under development (Continued)

As at 30 June 2023, the balance of provision in respect of write-down of properties under development amounted
to RMB3,454,468,000 (31 December 2022: RMB2,642,664,000), in which the provision recognised in profit or
loss for the six months ended 30 June 2023 amounted to RMB811,804,000 (six months ended 30 June 2022:
RMB1,037,852,000) (note 5).

As at 30 June 2023, properties under developments of approximately RMB28,738,151,000 (31 December 2022:
RMB36,138,495,000) were pledged as collateral for the Group's borrowings (note 20(f)).

The amounts of RMB39,862,580,000 as at 30 June 2023 under normal operating cycle classified as current assets
were expected to be completed and delivered beyond one year (31 December 2022: RMB43,244,100,000).

Completed properties held for sale

All completed properties held for sale are located in the PRC. The relevant land use rights in the PRC are on leases
of 40 to 70 years.

As at 30 June 2023, the balance of provision in respect of write-down of completed properties held for sale
amounted to RMB1,781,538,000 (31 December 2022: RMB1,730,748,000), in which the provision recognised in
profit or loss for the six months ended 30 June 2023 amounted to RMB50,790,000 (six months ended 30 June
2022: RMB328,557,000) (note 5).

As at 30 June 2023, completed properties held for sale of approximately RMB744,198,000 (31 December 2022:
RMB1,168,027,000) were pledged as collateral for the Group's bank borrowings (note 20 (f)).

Prepayments for acquisition of land use rights

Amounts represent up-front payments for acquiring land use rights for property development. The amounts will be
transferred to properties under development in the consolidated statement of financial position when the Group
obtains contractual usage rights of the relevant lands.
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16 Trade and other receivables

30 June 31 December
2023 2022

RMB’000 RMB'000
(unaudited) (audited)

Trade receivables

— Third parties 8,847,432 10,207,660
— Joint ventures (note 30(c)) 3,194,256 2,644,462
— Associates (note 30(c)) 42,419 46,364
Gross trade receivables 12,084,107 12,898,486
Less: allowance for impairment of trade receivables (1,601,521) (1,430,091)
Total trade receivables 10,482,586 11,468,395

Other receivables due from:

— Third parties 26,158,762 28,662,020
— Joint ventures (note 30(c)) 19,743,569 18,908,878
— Associates (note 30(c)) 943,470 1,035,207
— Other related parties (note 30(c)) 252,781 358,459
— Non-controlling interests 4,673,993 4,081,197
Loan and interest receivables due from related parties (note 30(c)) 2,841,747 2,968,591
Prepaid value added taxes and other taxes 2,691,430 1,887,148
Deposits for acquisition of land use rights 724,317 771,492
Prepayments 909,941 1,250,978
Gross other receivables 58,940,010 59,923,970
Less: allowance for impairment of other receivables (1,829,795) (1,508,231)
Total other receivables 57,110,215 58,415,739
Less: other receivables — non-current portion (11,927,141) (8,381,269)
Other receivables — current portion 45,183,074 50,034,470

Trade and other receivables — current portion 55,665,660 61,502,865
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16 Trade and other receivables (Continued)

As at 30 June 2023 and 31 December 2022, the fair value of trade and other receivables approximated their
carrying amounts.

As at 30 June 2023, trade receivables of approximately RMB973,627,000 (31 December 2022:RMB1,312,841,000)
were pledged as collateral for the Group's bank borrowings (note 20(f)).

Trade receivables mainly arose from sales of properties, provision of property management services, provision
of construction services and provision of environmental protection services. Trade receivables are settled in
accordance with respective sales and purchase agreements or services agreements. As at 30 June 2023 and 31
December 2022, the ageing analysis of the trade receivables based on invoice date is as follows:

30 June 31 December

2023 2022

RMB’000 RMB'000

(unaudited) (audited)

Within 90 days 4,251,767 5,452,144
Over 90 days and within 365 days 5,006,074 3,677,415
Over 365 days 2,826,266 3,768,927
12,084,107 12,898,486

The Group applies the simplified approach to provide for expected credit losses prescribed by HKFRS 9. As at
30 June 2023, a provision of RMB1,601,521,000 was made against the gross amounts of trade receivables (31
December 2022: RMB1,430,091,000).

Trade receivables are written off when there is no reasonable expectation of recovery. Indicators that there is no
reasonable expectation of recovery include, amongst others, the failure of a debtor to engage in a repayment plan
with the Group.

As at 30 June 2023, a provision of RMB1,829,795,000 was made against the gross amounts of other receivables (31
December 2022: RMB1,508,231,000).

The carrying amounts of trade and other receivables are mainly denominated in RMB.
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Notes to Interim Condensed Consolidated Financial Information (Continued)

17

18

Restricted cash

As at 30 June 2023 and 31 December 2022, the Group’s restricted cash were mainly denominated in RMB. The
conversion of the PRC group entities’” RMB denominated bank balances into foreign currencies and the remittance
of such foreign currencies denominated bank balances and cash out of the PRC are subject to relevant rules and
regulation of foreign exchange control promulgated by the PRC government.

As at 30 June 2023, deposits totaling RMB319,109,000 (2022: RMB476,574,000) were pledged as collateral for
bank borrowings or facilities extended to certain business development partners of the Company. The remaining
restricted cash is mainly comprised of guarantee deposits for mortgage loans, guarantee deposits for construction
of pre-sold properties and deposits for accident compensation.

Cash and cash equivalents

30 June 31 December
2023 2022

RMB’000 RMB'000
(unaudited) (audited)

Cash and cash equivalents comprise the following:

Cash at bank and in hand 6,998,419 8,461,078
Short-term bank deposits 31,138 2,001
7,029,557 8,463,079

Denominated in RMB 6,618,572 7,652,901
Denominated in other currencies 410,985 810,178
7,029,557 8,463,079

The RMB is not freely convertible into other currencies, however, under Mainland China’s Foreign Exchange
Control Regulations and Administration of Settlement, Sale and Payment of Foreign Exchange Regulations, the
Group is permitted to exchange RMB for other currencies through banks authorised to conduct foreign exchange
business.

Cash at banks earns interest at floating rates based on daily bank deposit rates. Short-term bank deposits are made
for varying periods of between one day and three months depending on the immediate cash requirements of the
Group, and earn interest at the respective short-term bank deposit rates. The bank balances are deposited with
creditworthy banks with no recent history of default.




AGILE GROUP HOLDINGS LIMITED INTERIM REPORT 2023 51

Notes to Interim Condensed Consolidated Financial Information (Continued)

19 Trade and other payables

30 June 31 December
2023 2022
RMB’000 RMB'000
(unaudited) (audited)
Trade payables (note (a)) 22,778,471 27,585,540
Other payables due to:
— Third parties (note (b) and note (c)) 12,830,045 13,296,872
— Related parties (note 30(c) and note (c)) 10,875,660 12,050,605
— Non-controlling interests (note (c)) 3,285,066 3,276,492
Staff welfare benefit payable 1,137,559 1,133,411
Accruals 1,270,853 2,072,339
Advances from disposal of subsidiaries 50,380 45,000
Other taxes payable 7,039,742 6,197,079
Total trade and other payables 59,267,776 65,657,338
Less: other payables — non-current portion (4,887,775) (5,500,842)
Trade and other payables — current portion 54,380,001 60,156,496
(a) The ageing analysis of trade payables of the Group based on invoice date as at 30 June 2023 and 31 December 2022 is as follows:

30 June 31 December
2023 2022
RMB’000 RMB’000
(unaudited) (audited)
Within 90 days 9,487,374 11,449,189
Over 90 days and within 180 days 5,849,792 5,870,261
Over 180 days and within 365 days 5,564,129 4,020,254
Over 365 days 1,877,176 6,245,836
22,778,471 27,585,540
(b) The other payables to third parties mainly include: (i) the deposits received from third parties for potential equity cooperation in certain

property development projects; and (ii) quality guarantee and bidding deposit from constructors. The deposits are unsecured and repayable
according to terms and conditions mutually agreed with the counterparties.

(c) Amounts included current cash advances of RMB732,927,000 with interest bearing at rate of 5.7% to 12.0% per annum (31 December
2022: RMB1,417,177,000, 5.7% to 12%) and non-current cash advances of RMB59,943,000 with interest bearing between 9.0% to 10.0%
per annum (31 December 2022: RMB133,855,000, 9.0% to 10.0%).
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20 Borrowings

Borrowings included in non-current liabilities:
Senior notes (note (a))
— Senior notes issued in 2020 (“2020 Senior Notes")

30 June 2023

Maturity

RMB’000

(unaudited)

31 December 2022

Maturity

RMB'000
(audited)

(note (a)(i)) 2025 7,087,223 2025 6,826,216
— Senior notes issued in 2021 (2021 Senior Notes")
(note (a)(ii) 2025-2026 5,491,489 2025-2026 5,285,889
PRC corporate bonds (note (b)) 2023-2025 3,335,961 2023-2024 2,643,698
Commercial Mortgage Backed Securities (note (c)) 2024 3,985,201 2024 4,008,610
Asset-backed securities (note (d)) 2023 656,119 2023 702,923
Exchangeable bonds (note (e)) 2026 1,261,945 2026 1,222,649
Long-term syndicated loans
— secured (note (f)) 2023-2024 9,181,759 2023-2024 9,446,540
Long-term bank borrowings
— secured (note (f)) 2023-2041 17,941,906 2023-2041 19,655,490
— unsecured (note (g)) 2023-2025 2,089,794 2023-2024 2,728,229
Other borrowings
— secured (note (f)) 2023-2027 2,475,888 2023-2027 3,720,852
— unsecured (note (g)) 2024 460,552 2024 501,052
Medium Term Notes (note (h)) 2026 1,172,158 -
Less: current portion of non-current borrowings (19,059,973) (21,283,164)
36,080,022 35,458,984
Borrowings included in current liabilities:
Short-term bank borrowings
— secured (note (f)) 2023-2024 1,774,209 2023 1,796,697
— unsecured (note (g)) 2023 593,639 2023 897,444
Short-term other borrowings
— secured (note (f)) 2023-2024 55,000 2023 50,000
— unsecured (note (g)) 2023 4,993 -
Current portion of non-current borrowings 19,059,973 21,283,164
21,487,814 24,027,305
Total borrowings 57,567,836 59,486,289
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20 Borrowings (Continued)

Notes:

(a)

(b)

Senior notes
The senior notes are jointly guaranteed by certain subsidiaries of the Group and are secured by pledges of the shares of these subsidiaries.

(i) 2020 Senior notes
On 3 July 2020, the Company issued 5.75% senior notes with an aggregated nominal value of US$500,000,000 (equivalent
to approximately RMB3,531,900,000) at face value. The net proceeds, after deducting the issuance costs, amounted to
US$497,109,000 (equivalent to approximately RMB3,511,482,000). The notes will mature in July 2025.

On 13 October 2020, the Company issued 6.05% senior notes with an aggregated nominal value of US$483,000,000 (equivalent
to approximately RMB3,232,868,000) at face value. The net proceeds, after deducting the issuance costs, amounted to
US$480,039,000 (equivalent to approximately RMB3,212,904,000). The notes will mature in October 2025.

(ii) 2021 Senior notes
On 17 May 2021, the Company issued 5.5% senior notes with an aggregated nominal value of US$450,000,000 (equivalent
to approximately RMB2,890,050,000) at face value. The net proceeds, after deducting the issuance costs, amounted to
US$445,710,000 (equivalent to approximately RMB2,862,351,000). The notes will mature in May 2026.

On 21 July 2021, the Company issued 5.5% senior notes with an aggregated nominal value of US$314,000,000 (equivalent
to approximately RMB2,035,819,000) at face value. The net proceeds, after deducting the issuance costs, amounted to
US$311,051,000 (equivalent to approximately RMB2,016,701,000). The notes will mature in April 2025.

On 31 August 2021, the Company issued 4.85% senior notes with an aggregated nominal value of US$400,000,000 (equivalent
to approximately RMB2,587,160,000) at face value. The net proceeds, after deducting the issuance costs, amounted to
US$397,740,000 (equivalent to approximately RMB2,572,5647,000). On 22 August 2022, the Company has redeemed the senior
notes in an aggregate principal amount of US$39,574,000 (equivalent to approximately RMB260,800,000) plus accrued and unpaid
interests and the Company has redeemed all the remaining amount upon maturity on 31 August 2022.

The Company, at its option, can redeem all or a portion of the Senior Notes at any time prior to the maturity date at the redemption prices
plus accrued and unpaid interest up to the redemption date.

PRC Corporate Bonds

On 11 October 2016, the Company issued 5.7% corporate bonds with an aggregate amount of RMB1,200,000,000. The net proceeds, after
deducting the issuance costs, amounted to approximately RMB1,192,500,000. On 11 October 2021, the Company redeemed the bonds in
an aggregate principal amount of RMB1,200,000,000 as the investors exercised the right to sell back. The bonds have been resold to the
new investors, and the bonds will mature on 11 October 2023 at the coupon rate of 6.5%.

On 9 April 2021, a PRC subsidiary of the Company issued 5.9% corporate bonds with an aggregate amount of RMB1,450,000,000. The net
proceeds, after deducting the issuance costs, amounted to approximately RMB1,445,650,000. The bonds will mature on 9 April 2024. The
Company shall be entitled to adjust the coupon rate at the end of the first year whereas the investors shall be entitled to sell back the bonds
in whole or in part. On 9 April 2022, the coupon rate is adjusted up to 6.5%.

On 28 March 2023, a PRC subsidiary of the Company issued 7.5% corporate bonds with an aggregate amount of RMB500,000,000. The net
proceeds, after deducting the issuance costs, amounted to approximately RMB491,214,000. The bonds will mature on 28 March 2025. The
Company shall be entitled to adjust the coupon rate at the end of the first year whereas the investors shall be entitled to sell back the bonds
in whole or in part.

On 28 March 2023, a PRC subsidiary of the Company issued 5.0% corporate bonds with an aggregate amount of RMB200,000,000. The net
proceeds, after deducting the issuance costs, amounted to approximately RMB196,486,000. The bonds will mature on 28 March 2025. The
Company shall be entitled to adjust the coupon rate at the end of the first year whereas the investors shall be entitled to sell back the bonds
in whole or in part.
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20 Borrowings (Continued)

Notes: (Continued)

(c)

(d)

(e)

(f)

(g)

(h)

Commercial Mortgage Backed Securities

A PRC subsidiary of the Company engaged in commercial property operation entered into Commercial Mortgage Backed Securities (“CMBS"),
at the coupon rate of 5.85%, arrangement with an assets management company by pledging of the receivables for certain properties under
its operation as well as the buildings, the land use rights and the investment properties. On 10 April 2018, the CMBS was formally established
with an aggregate nominal value of RMB4,600,000,000, with a 18-year maturity, amongst which RMB500,000,000 was subordinate
securities purchased by the PRC subsidiary as original equity holder. The net proceeds from the CMBS, after deducting the issuance costs
and the subordinate securities purchased by the PRC subsidiary, amounted to approximately RMB4,066,700,000. The CMBS has been
resold to the new investors at the coupon rate of 5.1%, and the CMBS will mature on 21 January 2024.

Asset-backed securities

A PRC subsidiary of the Company engaged in property development entered into Panyu asset-backed securities (“Panyu ABS")
arrangement with an assets management company by pledging of the trade receivables for certain sold properties of the PRC subsidiary. On
31 October 2020, the Panyu ABS was formally established with an aggregate nominal value of RMB1,000,000,000, with a 2-year maturity
amongst which RMB50,000,000 was purchased by the PRC subsidiary as original holder. The investors shall be entitled to sell back in whole
or in part the Panyu ABS at the end of the second year. The net proceeds from the Panyu ABS, after deducting the issuance costs and the
subordinate securities purchased by the PRC subsidiary, amounted to approximately RMB948,245,000. The Group redeemed the bond in
full on 28 October 2022 as the investors exercised the right to sell back. The asset-backed securities has been resold to new investors in an
aggregate amount of RMB702,923,000, and the asset-backed securities will mature on 28 October 2023.

Exchangeable bonds

On 24 November 2021, a subsidiary (the “Issuer”) of the Company issued 7% exchangeable bonds with an aggregated principal amount
of HK$2,418,000,000 (equivalent to approximately RMB1,982,784,000), which would be exchangeable into the H shares of nominal value
of RMB1.00 each of A-Living Smart City Services Co., Ltd. The exchange right in respect of exchangeable bonds might be exercised by the
bondholder, at any time during the period from (and including) 4 January 2022 up to (and including) the date which falls seven days prior
to 24 November 2026, in which the exchange price will initially be HK$27.48 per A-Living Share. The exchangeable bonds will mature in
November 2026. The initial value of the liability component was calculated using a market interest rate for an equivalent non-exchangeable
bond of the Company. The residual amount of the conversion option amounting to HK$758,459,000 was initially accounted for as an equity
component and included in other reserves in the year ended 31 December 2021.

As at 30 June 2023, the Group's borrowings were secured by certain of its cash, land use rights, self-used properties, trade receivables,
completed properties held for sale, properties under development, investment properties and the shares of certain subsidiaries and equity
interests of a joint venture.

As at 30 June 2023, the Group's unsecured borrowings of RMB3,148,978,000 were jointly guaranteed by certain subsidiaries of the Group
(31 December 2022: RMB4,117,573,000).

Medium Term Notes

On 18 January 2023, a PRC subsidiary of the Company issued 4.7% Medium Term Notes (“MTN") with an aggregate amount of
RMB1,200,000,000. The net proceeds, after deducting the issuance costs, amounted to approximately RMB1,167,600,000. The MTN will
mature on 19 January 2026.
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21 Share capital and premium

30 June 2023 31 December 2022
Equivalent Equivalent
Nominal value nominal value  Nominal value nominal value

of ordinary of ordinary of ordinary of ordinary
shares shares shares shares
HK$°000 RMB’000 HK$'000 RMB’'000

Authorised 10,000,000,000 shares
at HK$0.1 each 1,000,000 N/A 1,000,000 N/A

Issued and fully paid: 4,700,047,500 shares
(2022: 4,480,547,500 shares) 470,005 468,677 448,055 449,144

Number of
ordinary Share Share

shares capital premium
‘000 RMB’000 RMB’000

At 1 January 2023 4,480,548 449,144 4,256,635

Issue of ordinary shares of the Company on 18 January 2023
pursuant to the Placing and Subscription Agreement dated

13 January 2023 219,500 19,533 416,286
Disposal of certain shares held for Share Award Scheme - - (16,840)
At 30 June 2023 4,700,048 468,677 4,656,081

During the six months ended 30 June 2023, the Company implemented a top-up placing of existing shares and
subscription of new shares under general mandate. A total of 219,500,000 placing shares have been placed and
subscribed at the price of HK$2.25 per placing share on 13 January 2023 and 18 January 2023, respectively.
The net proceeds, after deducting all relevant fees, costs and expenses to be borne or incurred by the Company
amount approximately to HK$489,200,000 from the subscription (equivalent to RMB435,819,000).
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23

Share award scheme

On 10 December 2013, the Board of Directors of the Company adopted a Share Award Scheme, under which
shares may be awarded to employees of the Company in accordance with the terms and conditions of the Share
Award Scheme.

Pursuant to the rules of the Share Award Scheme, the Group has set up a trust (“Employee Share Trust”), for the
purposes of administering the Share Award Scheme and holding Awarded Shares before they vest. On 10 February
2014, the Company allotted and issued 34,470,000 new shares to the trustee to hold on trust. On 3 January 2014,
32,750,000 of which has been granted to the 116 selected employees, subject to, among others, the performance
conditions of both the Group and the awardees can be fulfilled and the awardees remain employed by the Group.

The award of first 30% and second 30% Awarded Shares lapsed effective from 26 August 2015 and 23 August
2016 respectively. Following the confirmation that relevant vesting conditions have not been satisfied on 20 June
2017, the Board resolved in its meeting held on 28 August 2017 that the award of the remaining 40% Awarded
Shares lapsed effective from 28 August 2017. The lapsed shares held in Share Award Scheme will not be
cancelled. As at 20 June 2023, the Share Award Scheme has been terminated as there is no outstanding award
under the Share Award Scheme.

On 30 June 2023, the Company disposed 5,000,000 shares under the Share Award Scheme for a cash
consideration of RMB5,874,000. As at 30 June 2023, the shares under the Share Award Scheme held by the
Employee Share Trustee are 29,470,000 (31 December 2022: 34,470,000) ordinary shares which are amounted to
RMB133,874,000 (31 December 2022: RMB156,588,000), presented within equity in the consolidated statement
of financial position. For the six months ended 30 June 2023, no expenses in relation to the Share Award Scheme
were recognised in the consolidated statement of profit or loss as the performance conditions were not fulfilled
and no awarded shares were vested (six months ended 30 June 2022: nil).

Reserves

The amounts of the Group’s reserves and the movements therein for the current and prior years are presented in
the consolidated statement of changes in equity on pages 25 to 26 of the financial statements.

Notes:

(a) Merger reserve of the Group represents the difference between the share capital of subsidiaries acquired over the nominal value of the
shares of the Company issued in exchange pursuant to the Group reorganisation undertaken for listing of Company’s shares on the Hong
Kong Stock Exchange.

(b) Pursuant to the relevant rules and regulation concerning foreign investment enterprise established in the PRC and the articles of association
of certain PRC subsidiaries of the Group, those subsidiaries are required to transfer an amount of their profit after taxation to the statutory
reserve fund, until the accumulated total of the fund reaches 50% of their registered capital.

The statutory reserve fund may be distributed to equity holders in form of bonus issue. The appropriation to the enterprise expansion fund is
solely determined by the board of directors of the PRC subsidiaries.

(c) During the six months ended 30 June 2023, the Group acquired additional equity interests of certain subsidiaries from NCI at an aggregate
consideration of RMB159,386,000. The difference of RMB46,160,000 between the carrying value of the non-controlling interests and the
consideration paid was recorded as other reserve.
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24 Perpetual capital securities

Movements of the Perpetual Capital Securities are as follows:

Principal Distribution Total

RMB'000 RMB'000 RMB'000

Six months ended 30 June 2023 (unaudited)

Balance as at 1 January 2023 12,802,110 422,367 13,224,477
Profit attributable to holders of Perpetual Capital Securities - 511,636 511,636
Balance as at 30 June 2023 12,802,110 934,003 13,736,113

Six months ended 30 June 2022 (unaudited)

Balance as at 1 January 2022 12,802,110 213,014 13,015,124
Profit attributable to holders of Perpetual Capital Securities - 475,922 475,922
Distribution made to holders of Perpetual Capital Securities - (480,166) (480,166)
Balance as at 30 June 2022 12,802,110 208,770 13,010,880

On 27 March 2018, the Company issued senior perpetual capital securities (the “2018 Perpetual Capital Securities ")
with the aggregate principal amount of US$500,000,000. Net proceeds after deducting the issuance cost
amounted to US$491,539,000 (equivalent to approximately RMB3,107,957,000).

On 4 June 2019, the Company issued senior perpetual capital securities (the “2019 Perpetual Capital Securities ")
with the principal amount of US$700,000,000. Net proceeds after deducting the issuance cost amounted to
US$693,792,000 (equivalent to approximately RMB4,779,956,000).

On 31 October 2019, the Company issued senior perpetual capital securities (the “2019 Perpetual Capital
Securities 11"”) with the principal amount of US$500,000,000. Net proceeds after deducting the issuance cost
amounted to US$496,558,000 (equivalent to approximately RMB3,497,619,000).

On 25 November 2019, the Company issued senior perpetual capital securities (the “2019 Perpetual Capital
Securities 111") with the principal amount of US$200,000,000. Net proceeds after deducting the issuance cost
amounted to US$198,730,000 (equivalent to approximately RMB1,399,798,000).

The Perpetual Capital Securities do not have maturity date and the distribution payments can be deferred at
the discretion of the Company. Therefore, the Perpetual Capital Securities are classified as equity instruments
and recorded in equity in the consolidated statement of financial position. When the Company elects to declare
dividends to its shareholders, the Company shall make distribution to the holders of Perpetual Capital Securities
at the distribution rate as defined in the subscription agreement. The Company elected to defer the distribution
scheduled to be paid on the distribution payment date falling on 4 December 2022.
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25 Subsidiary with material non-controlling interests

Nature of investment in the subsidiary with material non-controlling interests

% of

Place of business/ ownership
Name of entity country of incorporation interest

WA RS EH T RGEIRNDERA T
A-Living PRC/foreign invested enterprise 52.56%

(i) Summarised consolidated statement of financial position of A-Living

30 June 31 December

2023 2022

RMB’000 RMB’000

(unaudited) (audited)

Current assets 15,788,463 15,300,866

Current liabilities (8,302,880) (8,188,135)
Current net assets 7,485,583 7,112,731
Non-current assets 7,881,494 7,400,848

Non-current liabilities (515,572) (388,985)
Non-current net assets 7,365,922 7,011,863
Net assets 14,851,505 14,124,594

Accumulated non-controlling interests 8,846,915 8,481,166
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25 Subsidiary with material non-controlling interests (Continued)

(i) Summarised consolidated statement of profit or loss of A-Living

Six months ended 30 June

2023 2022

RMB’000 RMB'000

(unaudited) (unaudited)

Revenue 7,698,512 7,619,866
Profit for the period 951,506 1,149,495
Other comprehensive income - (2,338)
Total comprehensive income 951,506 1,147,157
Profit allocated to non-controlling interests 553,507 574,945
Dividends declared to non-controlling interests 88,620 331,732

Six months ended 30 June

2023 2022

RMB’000 RMB'000

(unaudited) (unaudited)

Cash flows from/(used in) operating activities 170,243 (1,431,627)
Cash flows from investing activities 14,863 1,162,026
Cash flows used in financing activities (224,759) (127,565)
Net decrease in cash and cash equivalents (39,653) (397,166)
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26 Business combinations

During the six months ended 30 June 2023, the Group completed the acquisition of remaining equity interests
in pre-existing interests in certain joint ventures of the Group at an aggregate consideration of RMB146,891,000
(2022: RMB433,910,000). Upon completion of the acquisitions, the relevant project companies became wholly-
owned subsidiaries of the Group. The Group accordingly remeasured the fair value of its pre-existing interest
in joint ventures at the acquisition date and recognised the resulting gains of RMB6,835,000 (2022: losses of
RMB5,094,000).

Details of the purchase consideration, the net assets acquired and goodwill are as follows:

Six months ended 30 June
2023 2022

RMB’000 RMB'000
(unaudited) (unaudited)

Consideration

Cash paid 57,003 403,910
Liabilities assumed by the Group in exchange for control of the acquirees 4,316 7,500
Fair value of investments accounted for using the equity method held before
business combinations 85,5672 22,500
146,891 433,910
Cash and cash equivalents 15,775 333,089
Property, plant and equipment 17 3,400
Properties under development 4,865 1,562,868
Other intangible assets - 232,033
Inventories 223,584 1,108
Trade and other receivables 78,032 59,031
Trade and other payables (32,326) (902,359)
Contract liabilities (143,056) (43,366)
Borrowings - (920,000)
Current income tax liabilities - (9,538)
Deferred income tax assets - 5,517
Deferred income tax liabilities - (77,428)
Total identifiable net assets 146,891 244,355
Non-controlling interests - (2,115)
Identifiable net assets attributable to the Company 146,891 242,240

GPP%@“ - - 191,670
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Business combinations (Continued)

Net cash outflow in relation to the acquisitions during the six months ended 30 June 2023:

Six months ended 30 June
2023 2022

RMB’000 RMB'000
(unaudited) (unaudited)

Cash and cash equivalents in the subsidiaries acquired 15,775 333,089
Less: total cash considerations (57,003) (403,910)
Add: cash considerations paid in prior year 9,128 -
Cash outflow in the period (32,100) (70,821)

Since the completion of the acquisition, the relevant project companies contributed revenues of RMB127,909,000
and net losses of RMB9,877,000 to the Group for the period from the respective acquisition dates to 30 June
2023.

Had the acquisitions taken place on 1 January 2023, the Group’s consolidated pro-forma revenue and net loss for
the six months ended 30 June 2023 would have been RMB20,001,877,000 and RMB3,628,411,000, respectively.

No contingent liability has been recognised for the business combinations.

Disposal of subsidiaries
During the six months ended 30 June 2023, the Group disposed of certain equity interests in several subsidiaries

(the "Disposed Projects”) to independent third parties. The Group lost control over the Disposed Projects and
recorded disposal gain of RMB1,852,000 during the six months ended 30 June 2023.
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27 Disposal of subsidiaries (Continued)

Details of the disposal transactions are as follows:

Six months ended 30 June

Disposal considerations

2023

RMB’000
(unaudited)

2022
RMB’000

(unaudited)

Cash received 232,578 2,663,299
Remaining unpaid acquisition consideration of a subsidiary disposed of 100 391,549
Fair value of remaining equity interests in the Disposed Projects - 224,325
Others 73,738 -
306,416 3,279,173
Less:
Total net assets of the subsidiaries disposed of (739,968) (1,898,057)
Non-controlling interests 435,404 -
Goodwill - (5,261)
Gains from disposal of subsidiaries 1,852 1,375,855
Cash proceeds from disposal, net of cash disposed of
Cash considerations received 232,578 2,663,299
Less:
Cash and cash equivalents in the subsidiaries disposed of (48,652) (1,1794,011)
Advances from disposal of the subsidiaries received in prior years (36,000) (1,003,000)
Net cash inflow on disposals 147,926 466,288
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28 Contingent liabilities and financial guarantees

30 June 31 December

2023 2022

RMB’000 RMB’000

(unaudited) (audited)

Guarantees in respect of mortgage facilities for certain purchasers (note (a)) 43,273,992 49,329,528

Guarantees in respect of borrowings of associates (note (b) and note 30(b)(iii)) 1,859,564 1,979,894

Guarantees in respect of borrowings of joint ventures (note (c) and note 30(b)(iii)) 3,461,145 4,608,779

Guarantees in respect of borrowings of third parties (note (d)) 3,302,727 3,507,816

51,897,428 59,426,017

Notes:

(a) The Group has cooperated with certain financial institutions to arrange mortgage loan facility for its purchasers of properties and provided

guarantees to secure obligations of such purchasers for repayments. As at 30 June 2023, the outstanding guarantees amounted to
RMB43,273,992,000 (31 December 2022: RMB49,329,528,000). Such guarantees will be discharged upon earlier of (i) issuance of the real
estate ownership certificate which will generally be available within one year after the purchasers take possession of the relevant properties;
and (ii) the satisfaction of relevant mortgage loan by the purchasers.

Pursuant to the terms of the guarantees, upon default in mortgage payments by these purchasers, the Group is responsible for repaying
the outstanding mortgage principals together with any accrued interests and penalties owed by the defaulted purchasers to the banks,
and the Group is entitled to take over the legal title and possession of the related properties. The Group’s guarantees start from the dates
the mortgagees grant the mortgage loans. No provision has been made for the guarantees as the management is of the view that the net
realisable value of the related properties can cover the repayment of the outstanding mortgage principals together with the accrued interests
and penalties in case of default in payments.

Several subsidiaries of the Group and other shareholders of associates have provided certain guarantees in proportion of their shareholding
in associates in respect of loan facilities amounting to RMB2,588,560,000 (31 December 2022: RMB2,922,720,000). As at 30 June 2023,
the Group's share of the guarantees amounted to RMB1,859,564,000 (31 December 2022: RMB1,979,894,000).

Several subsidiaries of the Group and joint venture partners have provided certain guarantees in proportion of their shareholding in certain
joint ventures in respect of loan facilities amounting to RMB5,738,338,000 (31 December 2022: RMB7,164,564,000). As at 30 June 2023,
the Group's share of the guarantees amounted to RMB3,461,145,000 (31 December 2022: RMB4,608,779,000).

As at 30 June 2023, the Group provided certain guarantees to certain independent third parties in respect of loan facilities amounting to
RMB3,302,727,000 (31 December 2022: RMB3,507,816,000).
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29 Commitments

30 June 31 December
2023 2022

RMB’000 RMB'000
(unaudited) (audited)

Contracted but not provided for

— Property development activities 16,562,917 10,873,280
— Acquisition of land use rights 3,410,027 3,410,027
— Property, plant and equipment 33,243 237,914

20,006,187 14,521,221

30 Related party transactions

(a) Name and relationship with related parties

Name Relationship

The ultimate holding Company
of the Group

The immediate holding
Company of the Group

The Founding Shareholders, including Mr. Chen Zhuo Lin, Mr. Chan The Founding Shareholders
Cheuk Yin, Madam. Luk Sin Fong, Fion, Mr. Chan Cheuk Hung, Mr. are also the directors of the
Chan Cheuk Hei, and Mr. Chan Cheuk Nam Company
(the “Founding Shareholders”)

Zhongshan Changjiang Golf Course (note (i)

Full Choice Investments Limited

Top Coast Investment Limited

Controlled by the Founding

PR TEBE RS Shareholders
Zhongshan Agile Changjiang Hotel Co., Ltd. (note (i) Controlled by the Founding
FILIBRELRTAEARA A Shareholders

Hainan Agile Hanhai Hotel Management Co., Ltd. (note (i)
AR EREERERAR]

Foshan Yashun Real Estate Development Co., Ltd. (note (i)
I HIEE HEREER AR

Foshan Changzhong Real Estate Development Co., Ltd. (note (i)

HLTEERHMEREBRAR

Foshanshi Sanshuiqu Qingmei Real Estate Co., Ltd. (note (i)
BT = KEZEEFEMEBRAF

Foshan Yaxu Real Estate Development Co., Ltd. (note (i)

BRLMEBEERMEBR AR

Controlled by the Founding
Shareholders

Associate of the Group

Associate of the Group

Associate of the Group

Associate of the Group
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30 Related party transactions (Continued)
(a)

Name and relationship with related parties (Continued)

Name Relationship

Fuzhou Shengquan Real Estate Development Co., Ltd. (note (i)
BMNEEEMEREGRAR
Sichuan Yacan Real Estate Development Co., Ltd. (note (i)

P HERR B E A B B R A A

Jinzhongshi Jinhong Yubao Real Estate Development Co., Ltd. (note (i)

BRIt E S EREEREM AR

Nantong Xinya Real Estate Development Co., Ltd. (note (i))
FE R EREBR AR

Sichuan Yaheng Real Estate Development Co., Ltd. (note (i)
m)IFEEEEMRZE AR AR

Nantongshi Tongzhougu Dongju Land Co., Ltd. (note (i)
AT AN EREEEZERAA

Handan Yurong Real Estate Development Co., Ltd. (note (i)
HER R E HER AR AR

Wouxi Yahui Real Estate Development Co., Ltd. (note (i)
mSEEEMEREAR AT

Chengdu Xueling Corporation Management Co., Ltd. (note (i)
REE R EEIRFRAT]

Kunming Yaxin Real Estate Development Co., Ltd. (note (i)
EREMEHERZEAR AR

Guangzhou Yajing Investment Co., Ltd. (note (i)

BENHESREERAT

Jinzhong Jintian Heyi Real Estate Development Co., Ltd. (note (i)

BHIBAA ERMERBEERAR

Guangdong Prb BIO-TECH Co., Ltd. (note (i)
BRIKIBEDRHRNO AR AT

Zhejiang Ivlong Eco Technology Co., Ltd. (note (i)

LA REAERERIE R AR

Guangzhou Yahong Real Estate Development Co., Ltd. (note (i)
BMNEEEHEREBR AR

Guangzhou Haiya Investments Co., Ltd. (note (i))

BM G EFR AT

Guangzhou Zhongjian Longyuetai Real Estate Co., Ltd. (note (i)
B et 8 B X AR AR

Guangzhou Yajing Real Estate Development Co., Ltd. (note (i)
BMNEREHEREBR AR

Xuzhou Dexin Xuyun Real Estate Co., Ltd. (note (i)
TMNEREREEZERR LA

Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group

Associate of the Group
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30 Related party transactions (Continued)
(a)

Name and relationship with related parties (Continued)

Name Relationship

Meixian Jinhaimao Real Estate Development Co., Ltd. (note (i)
BHEEXEHEREERAR
Zhenjiang Yarun Real Estate Development Co., Ltd. (note (i)

BT HEEMERTEARAR

Tianjin Jinnan Xincheng Real Estate Development Co., Ltd. (note (i)

REZMTHEHERBEERA R

Hainan Yacheng Real Estate Development Co., Ltd. (note (i))
BN E M EREGR AR

Zhongshan Yahong Real Estate Development Co., Ltd. (note (i)
FImEEEEREARAA

Guangzhou Huadu Yazhan Realty Development Co., Ltd. (note (i)
BMNEEEREMERZEER AR

Changsha Shangcheng Land Co., Ltd. (note (i)

O EHEFXBERAA

Guangxi Fuya Investments Co., Ltd. (note (i)
BEAERIREGR AR

Charm Talent Limited

Foshan Yazhan Property Development Co., Ltd. (note (i)
BILERE M ERZEBR AR

Zhongshan Zhili Land Co., Ltd. (note (i))
PIITENEEXER AR

Zhongshan Minsen Real Estate Development Co., Ltd. (note (i)
Pl RARFHEZRRAR DA

Hainan Yahong Travel Property Co., Ltd. (note (i)
BEREAIREEEGRAR

Zhongshan Yingxuan Real Estate Development Co., Ltd. (note (i)
I A EHEREER AR

Foshan Zhongjiao Real Estate Development Co., Ltd. (note (i)
LR REHEREERAA]

Foshan Xiangsong Land Co., Ltd. (note (i)
HBILBHEEXEBRAR

Hefei Changzhe Real Estate Development Co., Ltd. (note (i)
EIEEEEHERBEER AR

Foshan Yuankai Real Estate Development Co., Ltd. (note (i))

BRI FHEREZEERAT

Associate of the Group

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group

Joint venture of the Group
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30 Related party transactions (Continued)
(a)

Name and relationship with related parties (Continued)

Name Relationship

Jinan Yaheng Real Estate Development Co., Ltd. (note (i)

BErEEEREREARAR

First Synergy Investment Limited

Guangzhou Zhixin Engineering Cost Consulting Co., Ltd. (note (i)

BMEETIRREEZABRAT

Shanggiu Chuanda Real Estate Development Co., Ltd. (note (i)

EmE/EEHERBEER AR

Prism Ray Investment Limited

Twin Drive Investment Limited

Qidong Xinya Real Estate Development Co., Ltd. (note (i)

REMEHEE M EREFR AR

Qidong Longhe Real Estate Development Co., Ltd. (note (i)

RERMBEERBEHEREBR AR

Zhuji Xiangya Enterprise Management Consulting Partnership (Limited
Partnership) (note (i)

BEMFRCEERELAGREE (BREX)

Shenyang Yasong Real Estate Development Co., Ltd. (note (i)

EIGHEEMERZEER AR

Shenyang Yajule Enterprise Management Consulting Co., Ltd. (note (i)

ESEELPRERFZAERAA

Wouxi Xinpan Real Estate Development Co., Ltd. (note (i)

B HERBEERAR

Nantong Haijia Real Estate Co., Ltd. (note (i)

HBEREXEERAT

Guangzhou Zhongsheng Real Estate Co., Ltd. (note (i))

BT REERBRAR

Lianyungangshi Ganglong Land Co., Ltd. (note (i)

EEEMABEBEZERAT

Xuzhou Chuanda Real Estate Development Co., Ltd. (note (i)

RN EEMERZEER AR

Jiangmenshi Meishun Real Estate Development Co., Ltd. (note (i)

P EIBEEREZE AR AR

Zhongshan Haide Real Estate Development Co., Ltd. (note (i)

P EEEHEMEERAR

Gongyi Agile Land Co., Ltd. (note (i)

ERMELEEXEFR A

Yangzhou Yahao Business Management Co., Ltd. (note (i)

BNHEZAHEEERAF]

Joint venture of the Group

Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
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30 Related party transactions (Continued)
(a)

Name and relationship with related parties (Continued)

Name Relationship

Huizhou Zhongyuan Enterprise Co., Ltd. (note (i)
BMNTHTEEBERAF

Qidong Hilme Trading Co., Ltd. (note (i)
BMREREESHERAF

Qidong Bolme Trading Co., Ltd. (note (i))
MEREREEHERAF]

Guangdong Xinmeiju Real Estate Development Co., Ltd. (note (i)
EBRHEEREZRERAR

Yangzhou Yayue Real Estate Development Co., Ltd. (note (i)
BN B ERE AR AR

Tianjin Yayi Real Estate Development Co., Ltd. (note (i))
REHREMERBER AR

Shaoxing Xiangya Real Estate Development Co., Ltd. (note (i))
AEE R AR AR AR

Jianyang Hexu Real Estate Development Co., Ltd. (note (i)
s e REMEREZEAR AR

Xingyang Yaheng Land Co., Ltd. (note (i)
KEEMHEERBERAR

Chongging Meinan Land Co., Ltd. (note (i)
EEEMEXRERAR

Zhongshan Yachen Corporation Management Co., Ltd. (note (i)
RILEREERBRAF

Chongging Beijia Corporation Co., Ltd. (note (i)
EERRCEERERAA

Hangzhou Dongliang Enterprise Management Co., Ltd. (note (i)
MMRREEEBFRAF

Kaifeng Guokong Songdu Land Co., Ltd. (note (i)
FEEZEREERER AR

Jiaxing Xingya Real Estate Development Co., Ltd. (note (i)
FEETEE M EREAR AR

Xuzhou Yafeng Real Estate Development Co., Ltd. (note (i)
NS FEIEREER AR

Meizhou Zhongnan Yusheng Real Estate Development Co., Ltd. (note (i)
NP EEREERRERAT

Jiangxi Jianda Investment Co., Ltd. (note (i))

TPEAREERAT

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group

Joint venture of the Group
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30 Related party transactions (Continued)
(a)

Name and relationship with related parties (Continued)

Name Relationship

Fujian Chuxin Eco Technology Co., Ltd. (note (i))
BRERBRERRAR AR

Jinzhong Xiya Real Estate Development Co., Ltd. (note (i)
BRREEMEREER AR

Wuhu Yaxu Real Estate Development Co., Ltd. (note (i)
HONIEIEE MERZEAR AR

Chenzhou Agile Real Estate Development Co., Ltd. (note (i)

RN HE RSB EE R B B TR A7)

Chongging Jinbi Agile Real Estate Development Co., Ltd. (note (i)
EECERERHEREARAR

Kaifeng Fenghui Land Co., Ltd. (note (i)

R SEEXERRAT

Huizhou Huiyang Agile Real Estate Development Co., Ltd. (note (i)
BMNTEGRELEEEREARAR

Tianjin Ruiya Real Estate Development co., Ltd. (note (i)

KRB HEEMERZEER AR

Chongging Huayu Yefeng Enterprise Development Co., Ltd. (note (i)
EREFELEEXERAA

Henry Fischer Real Estate Co., Ltd.

Huizhou Egret Lake Tourist Tour Industry Opening Co., Ltd. (note (i)
BMNEERREEXREERARA

Xuzhou Jialefang Land Development Co., Ltd. (note (i)
RINELEMERZEER AR

Weihai Yalan Investment and Development Co., Ltd. (note (i)
BB HEREREER AR

Wouxi Yayuan Real Estate Development Co., Ltd. (note (i))
EHEEEMEREARAR

Nanjing Yinyan Real Estate Development Co., Ltd. (note (i)
ARIREREMEREBRAF

Guangzhou Baiguan Construction Engineering Co., Ltd. (note (i)
EMNEERETEERAA

Shanwei Agile Real Estate Development Co., Ltd. (note (i)
WEMHELEHERBEER AR

Zhuhai Yahan Real Estate Development Co., Ltd. (note (i)
weEmHBEEREERAT

Zhongshan Yachen Real Estate Development and Operation Co., Ltd.

(note (i)
P MEREERELEEER AT

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
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30 Related party transactions (Continued)
(a)

Name and relationship with related parties (Continued)

Name Relationship

Guangxi Yashun Real Estate Development Co., Ltd. (note (i)

EAEIEEERZEBR AR

Guangxi Yakai Real Estate Development Co., Ltd. (note (i)
BEriEsE i EREAR AR

Beihai Yagang Real Estate Development Co., Ltd. (note (i)
BRI ERZEAR AR

Tongxiang Anyue Real Estate Co., Ltd (note (i)

BTN EXBRAF

Beihai Yaguang Real Estate Development Co., Ltd. (note (i)
LR ERHEREBR AR

Guangzhou Zhenmei Architectural Design Co., Ltd. (note (i)
BMERRERTABR AR

Henan Yafu Real Estate Co., Ltd. (note (i)

AR ERERAR

Beihai Yazheng Real Estate Development Co., Ltd. (note (i)
R EFEHERBEERAR

Zhuhai Yahao Real Estate Development Co., Ltd. (note (i)
e EREEHEREER AT

Qidong Yahong Real Estate Development Co., Ltd. (note (i)
RERMEREHERZEBR AR

Wouxi Yaxiang Real Estate Development Co., Ltd. (note (i)
EH R HEREAR AR

Shijiazhuang Qingda Real Estate Development Co., Ltd. (note (i))

ARHBTEFMERZEERAR

Chongging Beitiangin Enterprise Management Consulting Co., Ltd.

(note (i)
EELRFPXEEEFZRNERAA
Henan Yajing Real Estate Co., Ltd. (note (i)
MEEREXERAT
Heyuan Jiangya Real Estate Development Co., Ltd. (note (i)
AR IHEERZEER A A

Changzhou Jiamao Real Estate Development Co., Ltd. (note (i)

BENREERERARAT

Changzhou Jiahong Zhichen Real Estate Development Co., Ltd. (note (i)

BENERBRREEERERAF
Xiamen Yazhan Real Estate Development Co., Ltd. (note (i)

EFERFIMEREZEER AR

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group

Joint venture of the Group
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30 Related party transactions (Continued)

(a) Name and relationship with related parties (Continued)

Name Relationship

Shaoxing Xiangsheng Hongxing Real Estate Development Co., Ltd. Joint venture of the Group
(note (i)
AL o BE M ERE AR AR
Wuxi Xinshi Yajia Real Estate Development Co., Ltd. (note (i) Joint venture of the Group
EOMAERERRRARAA]
Changzhou Jiahong Nancheng Real Estate Development Co., Ltd. Joint venture of the Group
(note (i)
EMNERENEFREREGRAF]
Gongging-Aliving Investment Management Partership Controlled by a key
(Limited Partnership) (note (i)) management personnel of
HEBBEEEREEEARLE (BRER) the Group
Gongging-Yagao Investment Management Co., Ltd (note (i) Controlled by a key
HERHSIREEERERAF management personnel of
the Group
Atlas (China) Co., Ltd. (*Atlas (China)”) (note (i) Significantly influenced by the
2B (FE) BRAFA close family member of the
Founding Shareholders
Atlas (Beijing) Business Development Co., Ltd (note (i) Significantly influenced by the
FEEJLR) BREREARAE close family member of the
Founding Shareholders
Atlas (Shanghai) Business Services Co., Ltd (note (i) Significantly influenced by the
28 (L8 B%REER AR close family member of the
Founding Shareholders
Atlas (Guangzhou) Business Development Co., Ltd (note (i) Significantly influenced by the
ZE (BN mHERERAR close family member of the
Founding Shareholders
Atlas (Xi'an) Business Services Co., Ltd (note (i) Significantly influenced by the
2B (%) B%REER AR close family member of the
Founding Shareholders
Atlas (Guangzhou) Business Services Co., Ltd (note (i) Significantly influenced by the
=B (BM) mERSER AT close family member of the
Founding Shareholders
Huanhui (Tianjin) Business Management Second Branch Co., Ltd Significantly influenced by the
(note (i) close family member of the
EEFEEE (K2) BRARIEMEZSHAR] Founding Shareholders
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30 Related party transactions (Continued)

(a)

Name and relationship with related parties (Continued)

Name Relationship

Atlas (Shenzhen) Business Development Co., LTD (note (i)

2B (R BBEERARAF

Atlas (Guangzhou) Business Development First Branch Co., Ltd (note (i)

EE (M) BHERARAAE—HAR

Huanshao (Shanghai) Business Services Co., Ltd (note (i)

B (L8 BBIREER AR

Huanlun (Shanghai) Business Services Co., Ltd (note (i)

e (L&) BBRBER AR

Atlas (Guangzhou) Company Services Co., LTD (note (i)
ZB (BN tERBERAR

Atlas (China) Zhujiang New Town Branch Co., Ltd. (note (i)
& (FE) AR AR EMKIFHS QA

Circle Complex Limited (note (i)

ESEARAR

Zone Set (Hong Kong) Limited (note (i)
HE (%) BRAA

Zhongshan Boting Business Management Co., Ltd. (note (i)

FILTmHREREXEEERAR

Poseidon Management Company Limited

il
i

el
",[l” / I/n’]l]’l’l \ 1 \.‘:I‘

|urtlf,,_
e dt L 00, /;

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders
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30 Related party transactions (Continued)

(a) Name and relationship with related parties (Continued)

Name Relationship

P& B45 (Mr. Chen Si Yang) The close family member of
the Founding Shareholders
FREZ (Mr. Chen Si Le) The close family member of
the Founding Shareholders
FEFF (Madam. Lu Yan Ping) The close family member of
the Founding Shareholders
FERBHD (Madam. Lu Li Qing) The close family member of

the Founding Shareholders
Note:

(i) The names of the companies represent management'’s best efforts at translating the Chinese names of these companies, as no
English names have been registered or available.

(b) Transactions with related parties

(i) In addition to the transactions detailed elsewhere in these financial statements, the Group had the
following transactions with related parties during the period:

Six months ended 30 June

2023 2022

RMB’000 RMB'000

(unaudited) (unaudited)

Office service fee charged by Atlas (China) (note a) 24,931 44,552

Golf facilities service fees charged by Zhongshan Changjiang

Golf Course (note a) 3,869 3,191
Restaurant and hotel service fees charged by Zhongshan Agile

Changjiang Hotel Co., Ltd. (note a) 38 478

28,838 48,221

Six months ended 30 June
2023 2022

RMB’000 RMB'000
(unaudited) (unaudited)

Rental income from Atlas (China) (note a) 11,301 11,973
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30 Related party transactions (Continued)

(b) Transactions with related parties (Continued)

(i) In addition to the transactions detailed elsewhere in these financial statements, the Group had the
following transactions with related parties during the period: (continued)

Six months ended 30 June
2023 2022

RMB’000 RMB'000
(unaudited) (unaudited)

Loans made to related parties

— Joint ventures 1,768 20,830
— Associates 17,474 184,836
19,242 205,666

Six months ended 30 June
2023 2022
RMB’000 RMB’000
(unaudited) (unaudited)

Repayment of loans to related parties

— Joint ventures 52,731 502,759
— Associates 93,355 84,296
146,086 587,055

Six months ended 30 June
2023 2022
RMB’000 RMB’000
(unaudited) (unaudited)

Interest income from (note b)

— Joint ventures 3,634 106,264
— Associates 16,869 20,394
20,503 126,658

Six months ended 30 June
2023 2022
RMB’000 RMB’000
(unaudited) (unaudited)

Provision of construction services to
— Joint ventures 504,773 526,180
— Associates 45,892 11,965

550,665 538,145
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30 Related party transactions (Continued)
(b) Transactions with related parties (Continued)

(i)

(ii)

(iii)

In addition to the transactions detailed elsewhere in these financial statements, the Group had the
following transactions with related parties during the period: (continued)

Notes:

(a) Office service fee, golf facilities service fees, restaurant and hotel service fees and rental fees were charged in accordance
with the terms of the underlying agreements which, in the opinion of the directors, were determined with reference to the
market price at the prescribed year. In the opinion of the directors of the Company, the above related party transactions were
carried out in the normal course of business and at terms mutually negotiated between the respective related parties and the
Group.

(b) Interest income were charged in accordance with the terms of the loan contracts signed between the respective related
parties and the Group.

Key management compensation
Key management includes directors and heads of major operational departments. The compensation
paid or payable to key management for employee services is shown below:

Six months ended 30 June

2023 2022

RMB’000 RMB'000

(unaudited) (unaudited)

— Salaries and other short-term employee benefits 7,391 8,941
— Retirement scheme contributions 106 61
7,497 9,002

The Group provided guarantees for borrowings of certain joint ventures and associates of
RMBb,320,709,000 as at 30 June 2023 (31 December 2022: RMB6,588,673,000).
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30 Related party transactions (Continued)
(c) Balances with related parties

(i) Asat 30 June 2023 and 31 December 2022, the Group had the following significant trade and non-trade
balances with related parties:

30 June 31 December
2023 2022

RMB’000 RMB'000
(unaudited) (audited)

Trade receivables due from (note a)

— Joint ventures 3,194,256 2,644,462
— Associates 42,419 46,364
3,236,675 2,690,826

Other receivables due from (note a)

— Joint ventures 19,743,569 18,908,878
— Associates 943,470 1,035,207
— Other related parties 252,781 358,459

20,939,820 20,302,544

Loan and interest receivables due from (note b)

— Associates 2,153,964 2,229,847
— Joint ventures 687,783 738,744
2,841,747 2,968,591

Other payables due to (note a)

— Joint ventures 7,826,813 8,176,763
— Associates 1,032,657 1,575,308
— Other related parties 2,016,190 2,298,534

10,875,660 12,050,605

Contract liabilities

— Joint ventures 61,933 79,281
— Associates 1,564 1,609
63,497 80,890
Notes:
(a) The balances are cash advances or trade receivables in nature, which are unsecured and interest free.
(b) The balances are loan receivables and interest from associates and joint ventures, which are unsecured and interest bearing.

The effective interest rate ranges from 4.35% to 15% per annum as at 30 June 2023 and 31 December 2022.
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Fair value measurement of financial instruments

The carrying amounts of the Group's financial instruments as at 30 June 2023 and 31 December 2022
approximated to their fair values.

Management has assessed that the fair values of cash and cash equivalents, restricted cash, the current portion of
trade and other receivables and the current portion of financial liabilities included in trade and other payables, lease
liabilities and borrowings approximate to their carrying amounts largely due to the short term maturities of these
instruments.

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

The fair values of the non-current portion of other receivables, other payable, lease liabilities and borrowings have
been calculated by discounting the expected future cash flows using rates currently available for instruments with
similar terms, credit risk and remaining maturities. The changes in fair value as a result of the Group’s own non-
performance risk for borrowings as at 30 June 2023 and 31 December 2022 were assessed to be insignificant. The
fair value of the liability portion of the exchangeable bonds is estimated by discounting the expected future cash
flows using an equivalent market interest rate for a similar exchangeable bond with consideration of the Group’s
own non-performance risk.

The fair values of listed equity investments are based on quoted market prices. The fair values of other financial
assets at fair value through profit or loss (“FVPL") in level 3 have been estimated using a market-based valuation
technigue based on assumptions that are not supported by observable market prices or rates. The valuation
requires the directors to determine comparable public companies (peers) based on industry, size, leverage and
strategy, and to calculate an appropriate price multiple.

The directors believe that the estimated fair values resulting from the valuation technique, which are recorded in
the consolidated statement of financial position, and the related changes in fair values, which are recorded in profit
or loss, are reasonable, and that they were the most appropriate values at the end of the reporting period.

The Group invests in unlisted equity investments at fair value through other comprehensive income (“FVOCI")
and wealth management products issued by financial institutions in Mainland China and Malaysia. The Group has
estimated the fair value of these unlisted investments based on the market interest rates of instruments with
similar terms and risks.

The Group enters into derivative financial instruments with various counterparties, principally banks in Hong Kong.
Derivative financial instruments, including forward currency contracts, are measured using valuation techniques
similar to forward pricing models, using present value calculations. The models incorporate various market
observable inputs including the credit quality of counterparties, foreign exchange spot and forward rates. The
carrying amounts of forward currency contracts are the same as their fair values.

For the fair value of the unlisted equity and debt investments at fair value through profit or loss, management has
estimated the potential effect of using reasonably possible alternatives as inputs to the valuation model.
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31 Fair value measurement of financial instruments (Continued)

Below is a summary of significant unobservable inputs to the valuation of financial instruments together with a
quantitative sensitivity analysis as at 30 June 2023 and 31 December 2022:

30 June 2023

Significant

30 June 2023

31 December 2022

Sensitivity of fair

Valuation technique

Unlisted equity Market approach
investments
Asset based approach
Guideline public
companies method
Put option of Binary tree model
exchangeable
bond
Wealth management  Discounted cashflow
products model
Contingent Discounted cashflow
consideration model

unobservable input

Volatility

Price-to-sales (P/S)

Discount for lack of

marketability (DLOM]

Market unit sale rate
(RMB/space)

Market unit sale rate
(RMB/space)

Market unit sale rate
(RMB)

Expected net profit

Volatility

Yield rate (floating)
Expected interest rate per
annum

Expected yield rate per
annum

Expected net profit

Range

60.55% to 78.40%

0.931010.12

15.00%

69,428 t0 77,250

75,862 10 83,3%

450,000 to 500,000

RMB10,487,000

65.10%

0.17%

3.16%

4.4%

RMB414,960,000

Range

70.27% to 74.32%

0.931010.12

15.00%

69,428 to 77,250

75,862 10 83,395

450,000 to 500,000

RMB11,486,000

62.90%

0.17%

2.70%

1.2%

RMBA42,726,000-
414,960,000

value to the input

The higher volatility,
the higher fair value

The higher price-to-sales,
the higher fair value

The higher DLOM,
the lower fair value

The higher sale rate,
the higher fair value

The higher sale rate,
the higher fair value

The higher sale rate,
the higher fair value

The higher expected net profit,
the higher fair value

The higher volatility, the higher
fair value
The higher yield rate, the higher

fair value

The higher expected interest rate
per annum, the higher fair value

The higher expected interest rate
per annum, the higher fair value

The higher expected net profit,
the lower fair value




31

AGILE GROUP HOLDINGS LIMITED [INTERIM REPORT 2023

Notes to Interim Condensed Consolidated Financial Information (Continued)

Fair value measurement of financial instruments (Continued)
Fair value hierarchy

The table below analyses financial instruments carried at fair value, by valuation method, at 30 June 2023 and 31
December 2022. The disclosure relating to the investment properties which are measured at fair value are stated
in note 11.

At 30 June 2023 (unaudited)

Level 1 Level 2 Level 3 Total
RMB’000 RMB’000 RMB’000 RMB’000

Financial assets
Financial assets at FVPL

— Hong Kong listed equity securities 1,690 - - 1,690

— Unlisted equity investments - - 1,019,798 1,019,798

— Wealth management products - - 2,338,442 2,338,442

— Others - - 3,238 3,238
Financial assets at FVOCI

— Unlisted equity investments - - 32,093 32,093
Total financial assets 1,690 - 3,393,571 3,395,261

Financial liabilities

Financial liabilities at FVPL
— Derivative financial instruments - 117,998 - 117,998
— Put options - - 509,640 509,640

Total financial liabilities - 117,998 509,640 627,638
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31 Fair value measurement of financial instruments (Continued)
Fair value hierarchy (Continued)
At 31 December 2022 (audited)

Level 1 Level 2 Level 3 Total
RMB'000 RMB'000 RMB'000 RMB'000

Financial assets
Financial assets at FVPL

— Hong Kong listed equity securities 3,247 - - 3,247

— Unlisted equity investments - - 1,479,246 1,479,246

— Wealth management products - - 1,361,218 1,361,218

— Others - - 3,238 3,238
Financial assets at FVOCI

— Unlisted equity investments - - 32,093 32,093
Total financial assets 3,247 - 2,875,795 2,879,042

Financial liabilities

Financial liabilities at FVPL
— Derivative financial instruments - 158,634 - 158,634
— Put options - - 420,294 420,294

Total financial liabilities - 158,634 420,294 578,928
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31 Fair value measurement of financial instruments (Continued)

The following table presents the changes in level 3 instruments for the six months ended 30 June 2023 and 2022:

Financial Financial

assets liabilities
RMB’000 RMB’000
(unaudited) (unaudited)

Balance as at 1 January 2023 2,875,795 (420,294)
Additions 969,494 -
Losses recognised in other expenses (435,473) (233,679)
Finance costs - (313)
Disposal (7,145) -
Redemption of wealth management products (9,100) -
Transfer to other payable upon exercise - 144,646
Balance as at 30 June 2023 3,393,571 (509,640)
Balance as at 1 January 2022 2,812,315 (237,949)
Additions 4,170,749 -
Gains/(losses) recognised in other gains, net 1,001,541 (54,335)
Losses recognised in other comprehensive income (3,117) -
Finance costs - (5,298)
Disposal (380,361)

Redemption of wealth management products (2,107,448) -
Balance as at 30 June 2022 5,493,679 (297,582)

During the period, there were no transfers of fair value measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets and financial liabilities (six months ended 30 June 2022:
Nil).

As at 30 June 2023, certain of the Group's financial assets at fair value through profit or loss with a net carrying
amount of approximately RMB339,260,000 (31 December 2022: RMB319,218,000) were pledged as collateral for
the Group's borrowings.

32 Event after the Reporting Period

In August 2023, the Company implemented top-up placing of existing shares and subscription of new shares under
general mandate, a total of 346,000,000 placing shares have been placed and issued at the price of HK$1.13 per
placing share on 3 August 2023 and 15 August 2023, respectively.
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Corporate Governance

With reference to Corporate Governance Code (the “CG Code"”) contained in Part 2 of Appendix 14 to the Listing
Rules, the Board has adopted its own corporate governance policy which gives guidance on how corporate governance
principles are applied in the Company.

The Board currently comprises 11 members, with three executive directors, four non-executive directors and four
independent non-executive directors. Each of the independent non-executive directors of the Company either possesses
professional qualifications or experiences in various areas including accounting, financial management, structural and
civil engineering, securities and investment industries, and management in tertiary institution. The Board holds at least
four physical board meetings every year. The Board will review the corporate governance practices of the Group from
time to time in light of any new regulatory requirements and the needs of the Company.

The Company has been reporting the business performance and latest development of the Group to its shareholders
and investors through various channels and platforms and a briefing on the businesses of the Group and the question
and answer session are available in the annual general meeting allowing our shareholders to have a better understanding
of the Group's strategies and goals.

Compliance with the CG Code

During the six months ended 30 June 2023, the Company has complied with all code provisions of the CG Code except
for the deviation as specified with considered reasons below.

The code provision C.2.1 of the CG Code requires that the roles of chairman and chief executive should be separate
and should not be performed by the same individual. In the reporting period and until now, Mr. Chen Zhuo Lin is the
Chairman of the Board and the President of the Company. The Board considered that such arrangement will provide
strong and consistent leadership for the development of the Group and effective execution of policies and strategies
of the Group given Mr. Chen’s in-depth knowledge of the operations of the Group and of the industry as well as his
extensive and strong business connections. The Board considered that such arrangement will not impair the balance of
power and authority of the Board and it will be subject to review from time to time, and hence serves the best interest
of the Group.
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Share Award Scheme

The Company adopted the Share Award Scheme on 10 December 2013 under which the Company may grant award
(“Share Award(s)") of shares (“Awarded Shares") to the employees of the Group to recognise their contributions and
to provide them with incentives in order to retain them for continual operation and development of the Group as well
as to attract suitable personnel for the growth and further development of the Group. Subject to any early termination
as may be determined by the Board, the Share Award Scheme shall be valid and effective for a term of 10 years
commencing on the adoption date (i.e. to be expired on 9 December 2023).

The scheme mandate is set at 10% of the issued share capital of the Company. The Board shall not make any further
Share Award if it will result in the nominal value of the Awarded Shares awarded under the Share Award Scheme
exceeding 10% of the issued share capital of the Company from time to time. The maximum number of Awarded
Shares that may be granted to an individual employee selected by the Board (“Selected Employee(s)”) under the Share
Award Scheme shall not exceed 1% of the issued share capital of the Company from time to time.

The Company has set up a trust (“Employee Share Trust”) for the purposes of administering the Share Award Scheme
and holding Awarded Shares before they are vested to individual employees. The Company issued and allotted a total of
34,470,000 shares to the trustee of the Employee Share Trust (as trustee) on 10 February 2014 to hold on trust for the
Selected Employees in accordance with the trust deed and rules of the Share Award Scheme. The Share Awards would
vest and the Awarded Shares would be transferred to the Selected Employees upon their satisfaction of the relevant
vesting conditions specified by the Board at the time of the grant of the Share Award(s). Vesting of the Awarded Shares
are subject to the vesting conditions and schedule (if any) as set out in the relevant grant notice issued to the Selected
Employee(s).

On 3 January 2014, Share Awards in respect of 32,750,000 Awarded Shares were granted to 116 Selected Employees
subject to a number of vesting conditions including the performance conditions of both the Group and the awardees
being fulfilled and the awardees remaining employed by the Group. No consideration was required to be paid on the
acceptance of such Share Awards by the Selected Employees and no purchase price was required to be paid by the
Selected Employees for each of such Awarded Share. The 32,750,000 Awarded Shares granted shall vest in three
tranches, in which (i) the first tranche (representing 30% of the Awarded Shares) shall vest on 26 August 2015; (ii) the
second tranche (representing 30% of the Awarded Shares) shall vest on 23 August 2016; and (iii) the third tranche
(representing 40% of the Awarded Shares) shall vest on 28 August 2017.

The Share Awards in respect of the first 30% of the 32,750,000 Awarded Shares and the Share Awards in respect
of the second 30% of the 32,750,000 Awarded Shares lapsed with effect from 26 August 2015 and 23 August 2016
respectively. As the relevant vesting conditions were confirmed to be not satisfied on 20 June 2017, the Board resolved
in its meeting held on 28 August 2017 that the Share Awards in respect of the remaining 40% of the 32,750,000
Awarded Shares lapsed with effect from 28 August 2017. The lapsed Awarded Shares are not cancelled.
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Since all of the Awarded Shares had lapsed, and no further awards had been granted under the Share Award Scheme
thereafter, the total number of the Company’s shares available for being awarded under the Share Award Scheme
(being no more than 10% of the issued share capital of the Company at the material time) as at 1 January 2022 and 31
December 2022 were 391,704,750 and 448,054,750, respectively. As at 30 March 2023 (i.e. the date of the Company's
annual report for the financial year ended 31 December 2022), all the Awarded Shares to be granted under the Share
Award Scheme are to be satisfied by the shares held by the Employee Share Trust. Therefore, no new shares will be
issued under the Share Award Scheme as at 30 March 2023.

During the year ended 31 December 2022, no material matters relating to the Share Award Scheme were reviewed
and/or approved by the remuneration committee of the Company (the “Remuneration Committee”). During the six
months ended 30 June 2023, given there was no outstanding award under the Share Award Scheme, and the Company
had no intention to grant any further awards under the Share Award Scheme, the Remuneration Committee resolved
to terminate the Share Award Scheme in June 2023 and recommended the same to the Board for approval. The Board,
after considering the recommendations of the Remuneration Committee, resolved to terminate the Share Award
Scheme with effect from 20 June 2023 in accordance with the terms of the rules of the Share Award Scheme and the
trust deed. Please refer to the Company’s announcement dated 20 June 2023 for further details.

During the six months ended 30 June 2023, no Share Awards were granted, outstanding, vested, lapsed or cancelled
prior to the termination of the Share Award Scheme. Accordingly, the total number of the Company’s shares available
for being awarded under the Share Award Scheme (representing 10% of the issued share capital of the Company at the
material time) as at 1 January 2023 and 30 June 2023 were 448,054,750 and nil, respectively.
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Compliance with the Model Code for Securities Transactions by Directors

The Company has adopted its own code for securities transactions by directors (“Securities Dealing Code for
Directors”), which is on terms no less exacting than the required standard as set out in the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in Appendix 10 to the Listing Rules (the “Model Code”). After
having made specific enquiries of all directors, each of the directors has confirmed to the Company that he or she had
fully complied with the Securities Dealing Code for Directors during the six months ended 30 June 2023.

Directors’ Interests and Short Positions in Shares, Underlying Shares and Debentures

As at 30 June 2023, the interests or short positions of the directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company and any of its associated corporations (within the meaning of Part XV
of Securities and Futures Ordinance (“SFO")) which (i) were notified to the Company and Hong Kong Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of SFO (including interests or short positions which they were taken or deemed
to have under such provisions of SFO); or (ii) were recorded in the register required to be kept by the Company under
Section 352 of SFO; or (iii) were required by the Model Code to be notified to the Company and Hong Kong Stock
Exchange, were as follows:

(1) Long positions in shares of the Company

Shares held in the Company

Approximate
percentage to

Capacity of Number of Total number issued share
Name of director interests held shares of shares capital
Chen Zhuo Lin Beneficiary of a trust 2,453,096,250 1 2,597,944,500 55.27
Beneficial owner 88,274,000
Controlled corporation 14,276,250 2
Controlled corporation 42,298,000 3
Chan Cheuk Yin Beneficiary of a trust 2,453,096,250 1 2,468,783,750 52.53
Controlled corporation 15,687,500 4
Luk Sin Fong, Fion Beneficiary of a trust 2,453,096,250 1 2,597,944,500 55.27
Controlled corporation 14,276,250 2
Spouse 130,572,000 5
Chan Cheuk Hung Beneficiary of a trust 2,453,096,250 1 2,453,096,250 52.19
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(2)

Shares held in the Company

Approximate
percentage to
Capacity of Number of Total number issued share

Name of director interests held shares Note of shares capital

Chan Cheuk Hei Beneficiary of a trust 2,453,096,250 1 2,460,971,250 52.36
Beneficial owner 7,875,000 6
Chan Cheuk Nam Beneficiary of a trust 2,453,096,250 1 2,459,877,750 52.34
Beneficial owner 6,781,500 7
Huang Fengchao Beneficial owner 1,400,000 1,400,000 0.03
Notes:

Held by Top Coast which is wholly-owned by Full Choice Investments Limited (“Full Choice”) being the trustee of the Chen’s Family Trust
with Chen Zhuo Lin, Chan Cheuk Yin, Luk Sin Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei and Chan Cheuk Nam as beneficiaries.

6,187,500 and 8,088,750 shares are held by Brilliant Hero Capital Limited (B4 & 7K 5 PR /2 &) and Famous Tone Investments Limited (%%
A BBR A 7)) respectively, which are jointly controlled by Chen Zhuo Lin and Luk Sin Fong, Fion.

9,978,000, 11,828,000 and 20,492,000 shares are held by Dragon Treasure Global Limited (R2E 3z kAR A Al), Star Noble Global Limited (£
fEIRERB PR A 7)) and Supreme Elite Holdings Limited (84288 B BR A 7]) respectively, which are wholly-owned by Chen Zhuo Lin.

Held by Renowned Idea Investments Limited (A2 & AR A7), which is wholly-owned by Chan Cheuk Yin.

By virtue of the SFO, Luk Sin Fong, Fion is deemed to be interested in the shares held by her spouse, Chen Zhuo Lin (1) as beneficial owner,
and (2) through Dragon Treasure Global Limited (BEEIRIXAMR A F), Star Noble Global Limited (23R AMR A F]) and Supreme Elite
Holdings Limited (B4 % B R A 7)), which are wholly-owned by him.

Jointly held by Chan Cheuk Hei and his spouse Lu Yanping.

Jointly held by Chan Cheuk Nam and his spouse Chan Siu Na.

Long positions in the shares of associated corporations of the Company
A.

Top Coast

Percentage to

Capacity of Number of Description issued share
Name of director interests held shares of shares capital

Chen Zhuo Lin Controlled corporation 2Note) Ordinary 100.00
Chan Cheuk Yin Controlled corporation 2Note) Ordinary 100.00

Note: By virtue of the SFO, Chen Zhuo Lin and Chan Cheuk Yin are deemed to be interested in 2 ordinary shares, representing 100% of the
then issued voting shares, in Top Coast, a company wholly-owned by Full Choice which in turn owned as to 50% by Chen Zhuo Lin
_and Chan Cheuk Yin respectively.
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Other Information (Continued)

B. A-Living

Approximate
percentage

Capacity of Number of Description to issued
Name of director interests held shares of shares share capital

Chen Zhuo Lin Beneficiary of a trust 582,100,521 1 H shares 40.99
Chan Cheuk Yin Beneficiary of a trust 582,100,521 1 H shares 40.99
Luk Sin Fong, Fion Beneficiary of a trust 582,100,521 1 H shares 40.99
Chan Cheuk Hung Beneficiary of a trust 582,100,521 1 H shares 40.99
Chan Cheuk Hei Beneficiary of a trust 582,100,521 1 H shares 40.99
Chan Cheuk Nam Beneficiary of a trust 582,100,521 1 H shares 40.99
Huang Fengchao Controlled corporation 19,122,646 2 H shares 1.35

Notes:

A

The Company holds, through its indirect wholly-owned subsidiaries, Zhongshan A-Living and Deluxe Star International Limited (Ff
LEFEBMRAF]), 574,900,521 and 7,200,000 H Shares in A-Living respectively, and Full Choice holds, through Top Coast, 52.19%
equity interests in the Company, as trustee of the Chen's Family Trust, beneficiaries of which are Chen Zhuo Lin, Chan Cheuk Yin,
Luk Sin Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei and Chan Cheuk Nam. By virtue of the SFO, Chen Zhuo Lin, Chan Cheuk Yin,
Luk Sin Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei and Chan Cheuk Nam are deemed to be interested in these 582,100,521 H
Shares in A-Living.

Huang Fengchao is a limited partner of and owns 99.9% interests in Tianjin Fengxin Commercial Center (Limited Partnership)" (X
REMBEEFL(ERAER)) (“Tianjin Fengxin”). Tianjin Fengxin is a limited partner of and respectively owns 94.96% and 95%
interests in Shanghai Baoya Business Consultancy Limited Partnership” ( ﬁ?%ﬁ‘ﬁ?ﬁf%‘ LA R E(ERA) (“Shanghai Baoya”)
and Shanghai Bingya Business Consultancy Limited Partnership” (/@8R #EEHME B 2R AE) (“Shanghai Bingya”). Mr.
Huang is also a general partner of Shanghai Baoya and Shanghai Bingya respectively, and has full control over Shanghai Baoya and
Shanghai Bingya. Shanghai Baoya is a general partner of Shanghai Yongya Business Consultancy Limited Partnership® (/& sk #fE
BEREBLE(EREE) (“Shanghai Yongya”) and has full control over Shanghai Yongya. Shanghai Bingya is a limited partner
of and owns 50% interests in Shanghai Yongya. Shanghai Yongya is a limited partner of and owns 45% interests in Gonggingcheng
A-Living Investment Management Limited Partnership” (XFMBEEFREER A B E(GIRA %)) (" Gonggingcheng Investment”)
which owns 19,122,646 H Shares of A-Living. Mr. Huang is a limited partner of and owns 4.99% interests in Gonggingcheng
investment. By virtue of the SFO, Mr. Huang is deemed to be interested in these 19,122,646 H Shares of A-Living.

for identification purposes only
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Other Information (Continued)

(3) Short positions in the shares of associated corporations of the Company

A-Living

Approximate

percentage

Number of Description to issued

Name of director Capacity of interests held shares of shares CHETCR T £
Chen Zhuo Lin Beneficiary of a trust 91,556,229 Mot H Shares 6.45
Chan Cheuk Yin Beneficiary of a trust 91,556,229 Mot H Shares 6.45
Luk Sin Fong, Fion Beneficiary of a trust 91,556,229 Mot H Shares 6.45
Chan Cheuk Hung Beneficiary of a trust 91,556,229 Note) H Shares 6.45
Chan Cheuk Hei Beneficiary of a trust 91,556,229 Mot H Shares 6.45
Chan Cheuk Nam Beneficiary of a trust 91,556,229 Note) H Shares 6.45

Note: The Company holds, through its indirect wholly-owned subsidiaries, Zhongshan A-Living and Farsail, 40,299,479 and 51,256,750 H shares in
A-Living respectively, and Full Choice holds, through Top Coast, 52.19% equity interests of the Company, as trustee of the Chen’s Family
Trust, beneficiaries of which are Chen Zhuo Lin, Chan Cheuk Yin, Luk Sin Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei and Chan Cheuk
Nam. By virtue of the SFO, Chen Zhuo Lin, Chan Cheuk Yin, Luk Sin Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei and Chan Cheuk Nam
are deemed to be interested in these 91,556,229 H shares in A-Living.

Save as disclosed above, as at 30 June 2023, none of the directors and chief executives of the Company had any
interests or short positions in the shares, underlying shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of SFO) which (i) were notified to the Company and Hong Kong Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of SFO (including interests or short positions which they were
taken or deemed to have under such provisions of SFO); or (i) were recorded in the register required to be kept by
the Company under Section 352 of SFO; or (iii) were required by the Model Code to be notified to the Company
and Hong Kong Stock Exchange.
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Other Information (Continued)

Substantial Shareholders’ Interests and Short Positions

To the best knowledge of the directors or chief executives of the Company, as at 30 June 2023, the interests or short
positions of substantial shareholders (other than the directors or the chief executives of the Company) in the shares or
underlying shares of the Company which (i) have been disclosed to the Company under the provisions of Divisions 2 and
3 of Part XV of SFO or (ii) were recorded in the register required to be kept by the Company under Section 336 of SFO,
were as follows:

Long positions in shares of the Company

Shares held in the Company

Name of shareholder

Capacity of
interests held

Number of
shares

Total number
of shares

Approximate
percentage to
issued share
capital

Full Choice Trustee 2,453,096,250 2,453,096,250 52.19
Top Coast Beneficial owner 2,453,096,250 2,453,096,250 52.19
Zheng Huigiong Spouse 2,468,783,750 2,468,783,750 52.53
Lu Liging Spouse 2,453,096,250 2,453,096,250 52.19
Lu Yanping Beneficial owner 7,875,000 2,460,971,250 52.36
Spouse 2,453,096,250
Chan Siu Na Beneficial owner 6,781,500 2,459,877,750 52.34
Spouse 2,453,096,250
Chen Sze Long Beneficial owner 95,942,993 307,432,500 6.54
Controlled corporation 211,489,507
Wang Huizhao Spouse 307,432,500 307,432,500 6.54
Notes:
1. Held by Top Coast which is wholly-owned by Full Choice being the trustee of the Chen’s Family Trust with Chen Zhuo Lin, Chan Cheuk Yin, Luk Sin
Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei and Chan Cheuk Nam as beneficiaries.
2. By virtue of the SFO, Zheng Huigiong is deemed to be interested in the shares held by her spouse, Chan Cheuk Yin.
3. By virtue of the SFO, Lu Liging is deemed to be interested in the shares held by her spouse, Chan Cheuk Hung.

4. Jointly held by Lu Yanping and her spouse Chan Cheuk Hei.

5. By virtue of the SFO, Lu Yanping is deemed to be interested in the shares held by her spouse, Chan Cheuk Hei.
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6. Jointly held by Chan Siu Na and her spouse Chan Cheuk Nam.
7. By virtue of the SFO, Chan Siu Na is deemed to be interested in the shares held by her spouse, Chan Cheuk Nam.

8. 41,271,000, 96,114,507 and 74,104,000 shares are held by Cosmic Advance Holdings Limited (F#4%¢A R 2 7)), Union High Investment Group
Limited (Bt 1% & £ E AR A F)) and Sage New Limited (E#1A R A 7)), which are wholly-owned by Chen Sze Long.

9. By virtue of the SFO, Wang Huizhao is deemed to be interested in the shares held by her spouse, Chen Sze Long (1) as beneficial owner, and (2)
through Cosmic Advance Holdings Limited (F#3EJ&AR A7), Union High Investment Group Limited (#=x &S E B R A 7F]) and Sage New
Limited (B#7B R 7)), which are wholly-owned by him.

Save as disclosed above, as at 30 June 2023, none of the substantial shareholders (other than directors or chief
executives of the Company) had informed the Company that they had any interests or short positions which (i) shall
be disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of SFO or (i) shall be recorded in the
register required to be kept by the Company under Section 336 of SFO.

Interests of Any Other Persons

Save as disclosed in the foregoing, as at 30 June 2023, none of any other persons had informed the Company that they
had any interests or short positions in the shares which (i) shall be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of SFO or (i) shall be recorded in the register required to be kept by the Company under
Section 336 of SFO.

Purchase, Sale or Redemption of Listed Securities

On 10 April 2023, Guangzhou Panyu Agile Realty Development Co., Ltd." (BN & B itEL2E 1AM AR A R]) (“Panyu
Agile”) (an indirect wholly-owned subsidiary of the Company incorporated in the PRC) repurchased RMB10.124 million
with a face value of RMB100 each out of its public domestic corporate bonds of RMB1,450 million with an initial coupon
rate of 5.9% due 2024 (corporate bond code: 175934) followed by the resale of the same during the period from 10 April
2023 to 10 May 2023. These bonds are listed on the Shanghai Stock Exchange.

On 18 May 2023, Great Dawn Investments Limited (JGAT & B R A F]) (“Great Dawn”) (an indirect wholly-owned
subsidiary of the Company incorporated in British Virgin Islands) purchased US$2.5 million out of US$500 million 5.75%
senior notes due 2025 issued by the Company (ISIN code: XS2194361494) (the “Senior Notes”) on SGX at a total
consideration of approximately US$0.93 million (inclusive of accrued interests). On 7 June 2023, Great Dawn resold
the aforesaid purchased Senior Notes for a total consideration of approximately US$1.01 million (inclusive of accrued
interests) on SGX.

Save as disclosed above, during the six months ended 30 June 2023, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of its listed securities.

A

for identification purposes only

Changes in Information of Directors

Pursuant to Rule 13.51B of the Listing Rules, the change in information of directors of the Company subsequent to the
date of 2022 Annual Report is set out below:

— Dr. Cheng Hon Kwan has been retired as an independent non-executive director of Tianjin Development Holdings
Limited (stock code: 882) on 21 June 2023.

—  Mr. Wong Shiu Hoi, Peter has resigned as an independent non-executive director of the Company and also ceased
to act as the member of each of the audit committee (the “Audit Committee”), the nomination committee (the
“Nomination Committee”), the Remuneration Committee, and the risk management committee (the “Risk
Management Committee”) of the Company with effect from 26 June 2023.

— Dr. Peng Shuolong has been appointed as an independent non-executive director of the Company and has
al _‘bejer; appointed to serve as a member of each of the Audit Committee, the Nomination Committee, the
R Qé?ation Committee, and the Risk Management Committee of the Company with effect from 26 June 2023.
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Specific Performance by the Controlling Shareholders

1. As disclosed in the Company’s announcement dated 27 June 2019, the Company as borrower and one of
its subsidiaries as guarantor with a bank as agent and original lender entered into a facility agreement (“2019
Facility”). Pursuant to which a term loan facility of MOP1,854 million (or its HKD equivalent) consisting of tranche
A and tranche B has been granted to the Company for a term of 24 months. Tranche A of MOP1,030 million was
fully repaid as of 25 June 2021. As for tranche B of MOP824 million, the final repayment date has been further
extended to 29 June 2023 from its extended date of 29 June 2022. The 2019 Facility was fully repaid on 18 July
2023.

2. As disclosed in the Company’s announcement dated 24 June 2020, the Company as borrower and certain of its
subsidiaries as original guarantors with a bank, one of the original lenders, as facility agent and security agent and
certain financial institutions as original lenders entered into a facility agreement (2020 Facility”). Pursuant to
which a term loan facility comprising of HK$3,242 million (with a greenshoe option of US$600 million or its HKD
equivalent) has been granted to the Company for a term of 36 months. The 2020 Facility was fully repaid on 4 April
2023.

3.  As disclosed in the Company’s announcement dated 24 May 2021, the Company as borrower and certain of
its subsidiaries as original guarantors with a bank, one of the original lenders, as facility agent and certain other
financial institutions as original lenders entered into a facility agreement (2021 Facility”). Pursuant to which
a term loan facility comprising of HK$5,253 million and US$28.5 million (with a greenshoe option of US$1,200
million) has been granted to the Company for a term of 36 months. The 2021 Facility was fully repaid on 24 May
2023.

In connection with the aforesaid facilities, it will be an event of default if (i) Mr. Chen Zhuo Lin, Mr. Chan Cheuk
Yin, Madam Luk Sin Fong, Fion, Mr. Chan Cheuk Hung, Mr. Chan Cheuk Hei and Mr. Chan Cheuk Nam (hereinafter
collectively the “Controlling Shareholders”) collectively, directly or indirectly, do not own more than 50% (only for
2019 Facility and 2020 Facility)/more than 40% (only for 2021 Facility) of the total issued share capital of the Company;
and/or (ii) the Controlling Shareholders together do not or cease to be entitled to exercise management control of the
Company (only for 2020 Facility and 2021 Facility); and/or (iii) Mr. Chen Zhuo Lin is not or ceases to be the chairman of
the Board. In case of an occurrence of an event of default, the facility agent (only for 2020 Facility and 2021 Facility)/
the agent (only for 2019 Facility) may (a) cancel the commitments (only for 2020 Facility and 2021 Facility)/cancel the
commitments/any part of any commitments (only for 2019 Facility); (b) declare that all or part of the loans, together
with accrued interests, and all other amounts accrued or outstanding under the finance documents and other ancillary
documents be immediately due and payable; (c) declare that all or part of the loans be payable on demand; and/or (d)
exercise or direct the security agent (only for 2020 Facility)/the sub-collateral agent (only for 2021 Facility) to exercise all
or any of its rights, remedies, powers or discretions under the finance documents and other ancillary documents.

Review of Interim Report

The Company’s Audit Committee has, in the presence of the management of the Group, reviewed this report together
with the unaudited interim results of the Group for the six months ended 30 June 2023 and the accounting principles
and practices adopted by the Group and discussed with them the internal controls and financial reporting matters.

Interim Dividend
The Board did not propose any interim dividend for the six months ended 30 June 2023 (2022: nil).
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THREE B

Total Planned GFA

of the Projects
(sq.m.)
HE &
SRS
(EFK)
704,982
197,190
1,801,744
1,472,206
29,664,650
1,624,087
72,390
9,178,341
197,036
2,991,407
20,389
1,450,357
1,628,120
6,997,050
287,360
1,187,534
2,604,213
3,131,890
103,678
849,071
3,536,881
5,499,638
7,614,590
487,262
468,862

83,770,927

Lank Bank
(sq.m.)

I it
(FFHXK)
157,757
117,003
935,529
1,327,123
11,395,535
1,218,916
72,390
2,067,898
197,036
1,744,635
20,389
385,529
932,251
3,640,594
287,360
67,664
1,378,975
3,049,995
103,678
655,801
1,449,636
2,548,018
4,308,789
270,145
304,507

38,637,153

Region EiF

Central China
Eastern China
Hainan

Hong Kong

Northeast China

Northern China
Southern China
Western China
Yunnan
Overseas

No. of
Projects

HEHE

Total Planned GFA

of the Projects
(sq.m.)

e =EiEE
BEEEE
(F7K)

6,357,244
12,897,067
9,178,341
20,389
1,187,534
6,742,935
31,288,737
8,015,227
7,614,590
468,862

83,770,927

Lank Bank
(sq.m.)

+ 41
(F5K)

3,349,775
8,549,293
2,067,898
20,389
67,664
3,517,858
12,614,451
3,836,529
4,308,789
304,507

38,637,153
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Land Bank Table
TH R B

(As at 30 June 2023 / 7202346 A30H)

INTERIM REPORT 2023

No. Project Name City

i ] L i

1 Agile Skyline 715 Guangzhou Guangzhou
ENERERRT BM

2 Agile Huadu County Guangzhou Guangzhou
BENREEEBED B

3 Agile Riverside Park Guangzhou Guangzhou
BNRELLERE BM

4 Agile Riverside Garden Guangzhou Guangzhou
BNRERETER B

5 Glory of City Garden Guangzhou Guangzhou
BMRBEE BEM

Guangzhou Subtotal

R0

6 La Cité Greenville Zhongshan Zhongshan
PUSER il

7 Metro Agile Zhongshan Zhongshan
Gllly =i Al

8 Zhongshan Minzhong Town Project Zhongshan
LR ERE Bl

9 Agile Cambridgeshire Zhongshan Zhongshan
Gl = Bl

10 Agile Royal Mount Zhongshan Zhongshan
TILEEEHEL Bl

1 Agile Coastal Pearl Zhongshan Zhongshan
allly =gl Al

12 Agile Haotousha County Zhongshan Zhongshan
TILER SRR Bl

13 Agile River Pearl Zhongshan Zhongshan
Gl = Bl

14 Crescent Hill Center City Zhongshan Zhongshan
LBl O Bl

15 Genting Highlands Zhongshan Zhongshan
RUHRER Al

16 Mont Orchid Riverlet Zhongshan Zhongshan
TURERS Bl

17 Agile Diyin Lake Town Zhongshan Zhongshan
Gl fe S gl Al

18 The Leading World Zhongshan Zhongshan
PR Bl

19 Shenzhong One Zhongshan Zhongshan
BURHES il

2 Zhongshan Hehua Hotel Project Zhongshan
PUMEEEER Bl

il Agile City of Lohas Zhongshan Zhongshan
Gl il

22 Zhongshan Dongfeng Town Project Zhongshan
PLREBEE Al

2 Agile The One Zhongshan Project A Zhongshan
TUERLERSHERA il

Interests
Attributable
to the Group
(Note 2)
rEEERRE
(#2)

100%

100%

49%

100%

20%

100%

100%

100%

100%

100%

100%

100%

100%

100%

50%

60%

50%

100%

50%

100%

100%

100%

65%

Total Site
Area of
the Project
(sq.m.)
BRGHAER
(FA%)
21,908
67,260
126,140
24814
54,400
204,522
1,970,275
1,476,285
63,450
375,357
563,253
338,892
83,483
27,868
181,667
162,795
131,863
478955
35,993
180,718
64,536
69,808

669,960

245,526

Location

ik

Southern China
EHESH

Liwan District, Guangzhou City
BNTHER

Huadu District, Guangzhou City
BMmEaE

Conghua District, Guangzhou City
BATILE

Conghua District, Guangzhou City
BMmHLE

Huadu District, Guangzhou City
TSR

Torch High-Tech Industrial Development Zone, Zhongshan City
PUTAEERIEEREE

Sanxiang Town, Zhongshan City
PILT=HE

Minzhong Town, Zhongshan City
PUTRRE

East District, Zhongshan City
BUTRE

Wugui Mountain Town, Zhongshan City
PUTRELE

Nanlang Town, Zhongshan City

BUTEAE

Torch High-Tech Industrial Development Zone, Zhongshan City
PUTAEERIEEREE

Shigi District, Zhongshan City

PTREE

Sanxiang Town, Zhongshan City

RLH=HE

Torch High-tech Industrial Development Zone, Zhongshan City
BUTAERRITESREE

Torch High-tech Industrial Development Zone, Zhongshan City
FUTAERRITEEFEE

Sanjiao Town, Zhongshan City

BH=AE

Sanxiang Town, Zhongshan City

RLH=HE

Nanlang Town, Zhongshan City

PUTEEE

Sanxiang Town, Zhongshan City
PLH=HE
Sanxiang Town, Zhongshan City
RLT=HE
Dongfeng Town, Zhongshan City
PUTREE

Tsuihang New District (Start-up Area), Zhongshan City
BTEFHE
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BELEEZERERIA 20230 85HE 95

Land Bank (sq.m.) (Note 1)
THREEER) (21
Development Stage (B) Planning Nature (C)
Total Planned BRRRB RULE (O
GFA of the Total Planned Held for Residential

Project GFA (4) Under Future & Ancillary Commercial &

(sqm.) (sqm.) Completion Development Development Facilities Hotel Office
BABH Bitagg (B1) (B2) (B3) (1) (€2) (3 Completion
BREER & 4 BRI i3] BERRER FZREE EE BERBAZ Period
(F5K) (F5%) B1) (B2) (B3) (1) (c2) (3 BIRH
91,298 35,311 35,311 - - 35,311 - - 30/12/2021
103,354 103,354 13,601 89,753 - 103,354 - = 30/12/2023
287,740 287,858 - 213877 73982 287,858 - - BFMFRINE
91,987 91,987 - 91,987 - 91,987 - = 3012/2023
134,758 134,782 3713 61,069 - 134,782 - - 30/12/2023

709,137 653,292 122,625 456,686 73,982 653,292 - -
1,889,961 8180 8180 - - 4,610 - 3570 30/12/2014
3,619,263 165,720 34,519 121,201 - 165,720 = = 5/12/2026
95,175 95,175 - - 9,175 9,175 - - BEMFREINE
1,444,668 318,496 231 - 318,265 302,916 15,580 = WEMERE A
1,126,505 1,770 1,770 - - 1,770 - - 29/6/2018
677,782 537 537 = = 537 - = 29/6/2018
62,933 62,836 - 62,836 - 62,836 - - 30/10/2023
69,316 513 513 - - 513 = = 28/6/2019
454,167 2741 2741 - - 2741 - - 20/4/2021
356,382 358,096 - 120,065 238,031 358,096 - = 1/7/2028
395,588 121,251 121,251 - - 121,257 - - 25/12/2022
843,268 824,868 109,357 127,620 587,890 824,868 - = WENERE A
71,986 3,049 3,049 - - 3,049 - - 22/412019
451,79 451,79 - - 451,7% 451,79 - - BFMERINE
129,072 96,804 - - 96,804 96,804 - - 31112026
154,987 7,049 7,049 - - - - 7,049 91212020
1,490,400 1,490,400 - - 1,490,400 1,450,400 40,000 - WELERE A
930,169 941,112 - 373,078 568,034 636,625 28,000 276,487 6EMFFIE
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Land Bank TabIe (Continued)
THfEE—BER(E)

(As at 30 June 2023 / 7202346 A30H)

Interests Total Site
Attributable Area of
to the Group the Project
(Note 2) (sq.m.)
No. Project Name City AEEEERR BEEHAER | Location
i ] L i (#2) (F5%) | %
24 Agile Garden Guzhen Zhongshan 100% 26,799 | Ancient Town, Znongshan City
LERRERE Bl PlmEE
25 Agile The One Zhongshan Project B Zhongshan 100% 503,617 | Tsuihang New District (Start-up Area), Zhongshan City
il S e A Al PUTRSHE
Zhongshan Subtotal 7,651,100
At
2 Agile International Garden Zhuhai Zhuhai 100% 83997 | Scientific Innovation Coast North Area, Zhuhai City
HEREEERER b WETHEENERLERE
Zhuhai Subtotal 83,997
gt
27 Park Irisation Jiangmen Jiangmen 51% 44,033 | Pengjiang District, Jiangmen City
IFAERE iIf IMTEIE
28 Agile Honorable Mansion Jiangmen Jiangmen 51% 29372 | Xinhui District, Jiangmen City
IR EERE iIf IMTHEE
2 Agile Chairman Taishan Jiangmen 50% 29,257 | Taishan City, Jiangmen City
AEELHER i IFmALT
30 Taishan Taicheng District Project Jiangmen 100% 34,387 | Taishan City, Jiangmen City
AlAHREE iIf s
Jiangmen Subtotal 137,049
I
31 Agile Personage Nanhai Foshan 100% 44786 | Nanhai District, Foshan City
MEREEISRE Gl BmEER
32 Agile Sunday Nanhai Foshan 100% 35,337 | Nanhai District, Foshan City
HARREN il fhlhEsE
B Pleasure Mansion Sanshui Foshan 3% 79,015 | Beijiang New Town, Foshan City
SKEER Bl BIAICTHR
34 Qingyue Shunde Foshan 40% 81,455 | Beijiaoma Village, Foshan City
IBEiEH il BAICESH
3b Agile Garden Shunde Foshan 100% 212410 | Shunde District, Foshan City
|BEREERE Gl BUTIEERE
36 Agile Mix City Shunde Foshan 100% 62,615 | Shunde District, Foshan City
|BERELEE R Bl BlmEEE
37 Agle Cambridgeshire Shunde Foshan 50% 110833 | Shunde District, Foshan City
|EERE LB Bl BUTIEER
38 Emerald Park Foshan Foshan 38% 81,136 | Gaoming District, Foshan City
BUBRAT Bl Blm=RE
39 Agle Landscape Foshan Foshan 51% 27,407 | Shunde District, Foshan City
BUEELRS Gl BlmIRER
Foshan Subtotal 734,893
bt
40(A) Agile Egret Lake Huizhou Project A Huizhou 51% 580,524 | Ruhu Town, Huizhou City
BNBELERMARA e B
40B) Agile Egret Lake Huizhou Project B Huizhou 100% 1,414,155 Ruhu Town, Huizhou City
BHREEDESERB =M BMmRAE
i Agile Lohas World Huizhou Huizhou 100% 24,792 | Huicheng District, Huizhou City
EHli=E) Ed BmEsE
4 Agile Garden Huiyang Huizhou 66% 1,248,191 [ Huiyang District, Huizhou City
BERELTEE BM BiTEEE
43 Agle Duhuiya County Huizhou Huizhou 70% 55,000 | Zhongkai Huahuan, Huizhou City
ENBEEEAERS Ed BMmEER
Huizhou Subtotal 3,322,662
Bt
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HELEEZRARAR

2023 R HAR %

Land Bank (sq.m.) (Note 1)
THREEER) (21
Development Stage (B) Planning Nature (C)
Total Planned BRRRB RULE (O
GFA of the Total Planned Held for Residential

Project GFA (4) Under Future & Ancillary Commercial &

(sqm.) (sq.m.) Completion Development Development Facilities Hotel Office
BER BitAEE B1) (B2) (B3) (c1) (c2) (C3) Completion
BREER & 4 BRI i3] BERRER FZREE EE BERBAZ Period
(F5%) (F5%) B1) (B2) (B3) (1) (c2) (3 BIRH
81,146 425 425 - - 425 - - 2511212022
850,211 850,211 - - 850211 456,339 70,000 323872 6EMFFIE

15,094,765 5,815,703 314,297 804,800 4,696,605 5,051,146 153,580 610,977
206,494 10,936 10,936 - - 7,444 - 3492 29/10/2021

206,494 10,936 10,936 - - 1444 - 3492
110,083 329 329 - - 39 = = 9/2/2021
63,525 19,108 19,108 - - 19,108 - - 30/12/2023
73142 4,382 4,382 = = 4,382 = = 8/1/2021
96,284 331 331 - - 331 - - 151212021

343,034 24,150 24,150 - - 24,150 - -
143,315 603 603 - - 603 - - 20/12/2012
88,342 391 391 - - 391 - - 28/6/2021
256,659 66,646 66,646 - - 66,646 - - 30/6/2023
213939 79,583 79,583 - - 79,583 - - 31/62023
488,500 1,529 1,529 - - - - 1,529 20/12/2012
164,254 87,066 - 87,066 - 87,066 - = 15/8/2023
331,006 148129 67,872 80,257 - 148129 - - 30/12/2024
245,804 46,148 46,148 - - 46,148 - = 30/9/2022
61477 61477 - 61,477 - 61,477 - - 30/10/2023

1,993,297 491,572 262,772 228,800 - 490,043 - 1529
811,500 694,198 - 124,044 570,154 694,198 - - WBFEMEFINE
1,293,836 71,700 - 39,200 38,500 71,700 = = BEMFRE A
76,855 4,965 4,965 - - 4,965 - - 300912021
2,995,658 1,486,364 185413 - 1,300,951 1,338,544 - 147,820 BEMFRE A
196,508 97,535 29,201 68,334 - 26,564 - 70,97 30112/2023

5,374,357 2,360,762 219,579 231,578 1,909,605 214191 - 218,791

97
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Land Bank Table (Continued)
THfEE—BER(E)

(As at 30 June 2023 / 7202346 A30H)

Interests Total Site
Attributable Area of
to the Group the Project
(Note 2) (sq.m.)
No. Project Name City AEEEERR BEEHAER | Location
i ] L i (#2) (F5%) | %
44 Agile HK City Zhaoging Zhaoging 100% 287,781 New District, Zhaoging City
EERRLE £l EETHE
Zhaoging Subtotal 287,781
BB
45 Agile Garden Heyuan Heyuan 100% 1,364,741 | Huangsha Avenue, Heyuan City
TREELIE AR MRMESKE
46 Agile Kylin Mansion Heyuan Heyuan 100% 113202 | Yuancheng District, Heyuan City
AREEESER R ARTRSE
47 Heyuan Dongyuan County Central District Project Heyuan 100% 60,704 | Dongyuan County, Heyuan City
MRREEARLEER AR MRMERE
18 Agile Timeless Works Heyuan Heyuan 50% 64,806 | Zijin County, Heyuan City
ARREERE R MRTRES
49 Agile Chairman Shantou Shantou 100% 78193 | Chaoyang District, Shantou City
UERELHER W BT HEE
50 Agile Costal Pearl Shanwei Shantou 100% 183407 | City District, Shanwei City
MERELLEE i} LM
51 Fenghui Meizhou Meizhou 50% 44774 | Meixian District, Meizhou City
e 1M BATEEE
Eastern Guangdong Subtotal 1,909,827
BRG
52 Agile Lohas New City Maoming Maoming 100% 86,400 | South District of Maoming Station, Maoming City
RARELLET %4 RAMSERE
53 Jieyang Jiedong District Project Jieyang 5% 46,599 | Jiedong District, Jieyang City
EHEREER ik EhTERE
Western Guangdong Subtotal 132,999
LE
54 City of Lohas Qingyuan Qingyuan 50% 53331 | Qingcheng District, Qingyuan City
BREH AR BEMAHE
55 Agile County Qingyuan Qingyuan 51% 166,700 | Qingcheng District, Qingyuan City
BRERLED BE BRTEHE
Northern Guangdong Subtotal 220,031
Bt
56 Agile International Financial Center Nanning Nanning 50% 56,736 | Wuxiang New District, Nanning City
HEERSRL [ HETRZHE
57 Agile Golden Bay Beihai Beihai 100% 667,213 | Yinhai District, Beihai City
IEREESEE blp: SLEmRER
Guangxi Subtotal 723,949
| g
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Land Bank (sq.m.) (Note 1)
THBRETRX) (1)
Development Stage (B) Planning Nature (C)
Total Planned BRER B REtE
GFA of the Total Planned Held for Residential

Project GFA (4) Under Future & Ancillary Commercial &

(sqm.) (sq.m.) Completion Development Development Facilities Hotel Office
BABH Bitagg (81) (82 (83) (c1) (2 c3) Completion
BREAR & 4 B#I 24 BEARER FZRRE EE BERBAZ Period
(F5%) (FH%) (81) (82 (83) (c1 (2 (c3) RIAH
714,484 650,626 49,633 206,401 394,592 638,24 - 12401 WBFEMFFEINE

714,484 650,626 49,633 206,401 394,592 638,224 - 12401
2729481 463 463 - - 463 - - 3111212019
283612 144 144 = = 144 - - 30/6/2021
151,760 17,001 41,041 75,960 - 17,001 - - 30/12/2023
162,015 162,015 = = 162,015 162,015 - - WBEMEFRINE
351,869 217,178 3,149 - 214,029 217,178 - - WENFRE
416914 171,087 8,201 = 162,836 171,087 - - WBEMEFFINE
116412 8,998 8,998 - - 8,998 - - 301102022

4,212,063 676,856 62,016 75,960 538,881 676,856 - -
212,414 212,414 - 119235 93,179 171834 - 40,580 BFEMFFINE
157,914 100,238 3318 96,920 - 100,238 - - WEMERE A

370,328 312,652 3318 216,155 93,179 212,072 - 40,580
168,158 64,433 12,872 51,561 - 64,433 - - 30/12/2024
478533 334,553 2,606 222,982 108965 334,553 - - WEMFRFINE

646,691 398,986 15478 274,543 108,965 398,986 - -
375,446.00 132,838 132,838 - - - - 132,838 2011212019
1,248,641 1,086,078 40,736 179228 866,114 1,074,985 - 11,093 WFMERAE

1,624,087 1218916 173574 179,228 866,114 1,074,985 - 143,931
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Land Bank Table (Continued)
THfEE—BER(E)

(As at 30 June 2023 / 120236 A30H)

Interests Total Site
Attributable Area of
to the Group the Project
(Note 2) (sq.m.)
No. Project Name City AEEEERR BEEHAER | Location
i ] L i (#2) (F5%) | %
Eastern China Region
E£REH
58 The Territory Nanjing Nanjing 100% 316,697 | Pukou District, Nanjing City
AREREETER AR ARmE0E
59 Agile Yunwang Mansion Nanjing Nanjing 34% 35088 | Yuhuatai District, Nanjing City
FREREZER AR BARTRLEAR
60 Agile Harbour City Nanjing Nanjing 100% 233,257 | Pukou District, Nanjing City
AREREER AR BRTENE
61 Agile Yajun Lanting Nanjing Nanjing 100% 63,132 | Jiangning District, Nanjing City
AREEEREEE AR BRMIEE
62 Agile International Yangzhou Yangzhou 100% 110,597 | Hanjiang District, Yangzhou City
ANEREER | BHTTHIE
63 Agile Mountain Yangzhou Yangzhou 100% 148142 | Hanjiang District, Yangzhou City
HNEEEEELE M BHTHIE
64 Yangzhou International Waterfront New Town Project Yangzhou 100% 306,886 | Jianggiao Road, Yangzhou City
BNEREIGT MR M BNTIER
65 Yangzhou Huaisi Industrial Project Yangzhou 100% 48430 | Hanjiang District, Yangzhou City
HMERIZER M HHTTHIE
66 Agile Luxuriant Palace Znhenjiang Zhenjiang 100% 75,795 | Jingkou District, Zhenjiang City
FIRRENER #L FITROE
67 Agile Fuchun Mountain Xuzhou Xuzhou 50% 132,397 [ Yunlong District, Xuzhou City
BNEEEERLE &M BHmERER
68 Xuzhou Gulou District Project Xuzhou 30% 41,500 | Gulou District, Xuzhou City
GECEYE G2l BiTRER
69 Landscape Hefei Hefei 49% 92,216 | Luyang District, Hefei City
ARETILENED Al ARTERE
70 Agile County Hefei Hefei 100% 75,608 | Xinzhan District, Hefei City
AEERERY A AEMHUE
il Hefei Feidong Industrial Project Hefei 100% 79,893 | Circular Economy Demonstration Park, Hefei City
ARPREIZEE AlE RN EREETHE
72 Agile New Joy Mansion Wuhu Wuhu 60% 124,059 | Yijiang District, Wuhu City
EHERENER #H Ly imwii
& Agile Sheshan One Shanghai Shanghai 30% 88,442 | Songjiang District, Shanghai City
EREEMIE b DETINIE
74 Agile Guanghe City Jiaxing Jiaxing 40% 31,163 | Jiashan County, Jiaxing City
FEERERAN H FETEZE
75 Agile Yusjingzhuang Chunfengdu Jiaxing Jiaxing 50% 31,025 | Tongxiang City, Jiaxing City
FARRENSUERR e GRS
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Land Bank (sq.m.) (Note 1)
THREEER) (21
Development Stage (8) Planning Nature (C)
Total Planned BRRRB REtE
GFA of the Total Planned Held for Residential

Project GFA (4) Under Future & Ancillary Commercial &

(sqm.) (sqm.) Completion Development Development Facilities Hotel Office
BABH Bitagg (B1) (B2) (B3) (1) (c2) (3 Completion
BREER & 4 B%I i3 BERRER HERRE BR BERBAZ Period
(F5K) (F5%) (B1) (B2) (B3) (1) (c2) (c3) BIRH
910,561 37,267 37,267 - - - - 37,267 291112019
98,426 98,426 - 98,426 - 98,426 = = 30/9/2023
702,531 702,531 - 323398 379133 267,838 30,010 404,683 BEMFFME
165,769 165,769 - 165,769 - 165,769 = = 30/6/2024
436,858 307,354 - 139,233 168,121.04 168,121 139,233 - 30/10/2027
235,600 7,189 7,189 - - 4,557 - 3231 15/12/2021
527,893 364,674 9,628 165,923 189,023 306,059 - 59,516 30/12/2025
77,017 60,494 - 60,494 - - - 60,494 30/8/2023
127524 34,170 453 RBN7 - 34,170 - - 25/10/2024
175912 87,736 - 87,736 - 87,736 = = 20/12/2024
99,804 99,887 - 99,887 - 99,887 - - 20/12/2023
185,483 110 110 - - - - 110 31/12/2022
135,495 43,984 21 43,754 - 43,167 - 817 300712023
111,073 111,073 - 93,781 17,292 - - 111,073 30/6/2024
272,930 2,590 2,590 - - 1,140 - 1,449 15/8/2021
103,678 103,678 - 103,678 - 103,678 = = 30/9/2024
68,565 5409 5409 - - 5409 - - 30/9/2022
70,867 70,867 - 70,867 - 70,867 - = 30/12/2023
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Land Bank Table (Continued)
THfEE—BER(E)

(As at 30 June 2023 / 7202346 A30H)

Interests Total Site
Attributable Area of
to the Group the Project
(Note 2) (sq.m.)
No. Project Name City AEEEERR BEEHAER | Location
i ] L i (#2) (F5%) | %
76 Agile Fenglin West Road Shaoxing Project Shaoxing 100% 63836 | Yuecheng District, Shaoxing City
BERHNERAR il AETELE
71 Huzhou Fenghuang District East Project Huzhou 50% 65,257 | Fenghuang District East, Huzhou City
HHBEREER Pl WTEERE
8 Huzhou High Technology Town Project Huzhou 100% 74,689 | Changxing County, Huzhou City
BNEREER EEE M BT REE
T9(A) Agile Dream Lake Fairy Hill Changzhou Project A Changzhou 100% 614915 | Jintan District, Changzhou City
FNEERLSEERA =il FTLEE
79B) Agile Dream Lake Fairy Hill Changzhou Project B Changzhou 9%% 352,357 | Jintan District, Changzhou City
ENERRILSIERB =il FiTeEE
80 Agile Tangsong Changzhou Changzhou 100% 129136 [ Zhonglou District, Changzhou City
ENRELRE B EHmEER
81 Aglle The Rivulet Changzhou Changzhou 34% 98,451 | Xinbei District, Changzhou City
FNERETE M EMTHLE
82 Changzhou Industry Project Changzhou 100% 85,644 | Meixi Road, Changzhou City
FMIZER il TR
8 Changzhou Cailing Port Project Changzhou 50% 40,131 | Xinbei District, Changzhou City
EMREEEE M EMTHLE
8 Yixing Guanlin Industry Project Yixing 100% 121,827 | Guanlin Town, Yixing City
EREHIFEE H& EETERE
8 Agile Phoenix Terrace Changzhou Changzhou 100% 14232083 | Xinbei District, Changzhou City
FIEELEES M FNTHIE
86 Agile Elegance Mansion Changzhou Changzhou 100% 48,985.00 | Xinbei District, Changzhou City
FNEREERER =l FATE
87 Agile City Center Villa Wuxi Wuxi 100% 214,664 | Binhu District, Wuxi City
ERRREDAR £5 EHTEAE
8 Life in Park Wuxi Wuxi 50% 89,647 | Xinwu District, Wuxi City
ESNEE E5 EHTHRAE
89 Agile Honor Mansion Wauxi Wuxi 50% 88976 | Jiangyin City, Wuxi City
ESRRE-REE &5 EETIET
N Revive Mansion Wuxi Wuxi 2% 21,820 | Economic Development Zone, Wuxi City
ESHARE £5 EfTERE
91 Agile Metropolis Nantong Nantong 40% 141,257 | Haimen City, Nantong City
HAREERRAE | ERmERT
92 Agile Central Mansion Qidong Qidong 50% 49,737 | Jingiao Road, Qidong City
RREEETALE BR BRMEMRR
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Land Bank (sq.m.) (Note 1)
THREEER) (21
Development Stage (B) Planning Nature (C)
Total Planned BRRRB RULE (O
GFA of the Total Planned Held for Residential

Project GFA (4) Under Future & Ancillary Commercial &

(sqm.) (sqm.) Completion Development Development Facilities Hotel Office
BABH Bitagg (B1) (B2) (B3) (1) (c2) (3 Completion
BREER & 4 BRI i3] BERRER FZREE EE BERBAZ Period
(F5K) (F5%) B1) (B2) (B3) (1 (c2) (3 BIRH
108418 108418 - 108418 - 108418 - - 28/2/2024
133,842 67,758 10,152 57,606 - 64,619 - 3,139 30/10/2023
105,580 17,693 17,693 - - 17,693 - - 15/12/2021
297,309 74,966 - - 74,966 74,966 - - 30/6/2025
183,468 69,911 - - 69911 69,911 - - 30/12/2025
282,740 76,148 = 76,148 = 76,148 = = 30/4/2023
151,330 321 644 72,567 - 321 - - 30/11/2023
121,712 5,384 5,384 - - - - 5,384 15/3/2023
80,685 80,685 - 80,685 - 80,685 - - 301122024
109,824 68,900 - 43152 25,748 - - 68,900 30/12/2024
170,785 19977 - 19977 - 19977 - - 30/3/2023
107,599 107,599 - 107,599 - 107,599 - - 30782023
590,325 127582 - 127,582 - - 11,139 116,443 3012/2024
160,905 160,905 - 121518 39,387 160,905 - - 30/6/2025
179,262 179,262 - 179,262 - 179,262 - - 30/6/2024
49,039 49,039 - 49,039 - 49,039 - - 30/12/2023
296,226 291 291 - - 65 - 2,846 21/412022
126522 128,131 - 128,131 - 110,381 - 17,750 301112024
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Land Bank Table (Continued)
THfEE—BER(E)

(As at 30 June 2023 / 7202346 A30H)

Interests Total Site
Attributable Area of
to the Group the Project
(Note 2) (sq.m.)
No. Project Name City AEEEERR BEEHAER | Location
i ] L i (#2) (F5%) | %
3 Qidong Huashi Road East Project Qidong 40% 72,182 | Huashi Road East, Qidong City
HEERERAE BE HRDERER
% Huai'an Industry Project Huaian 100% 66,855 | Xinzhu Street, Huai'an City
ERIZER R ERMHNE
9% Agile Luxuriant Palace Suzhou Suzhou 100% 81,202 | Xiangcheng Development Zone, Suzhou City
=<l & HMMIEAREE
% Suzhou Caohu Project Suzhou 51% 49,913 | Xiangcheng District, Suzhou City
EEMER & EMmiEsE
97 Agile Shanyue County Changshu Changshu 100% 68,001 | Changfu Street, Changshu City
FARERLEES it FNmEATELE
%8 Agile Lake Whisper Garden Kunshan Kunshan 100% 60,291 | Dianshan Lake Town, Kunshan City
EIREERIER Ell BRI
9 Long Beach Fuzhou Fuzhou 49% 70,618 | Ting Jiang District, Fuzhou City
BN Bl BHHSIRE
100 Agile Mountains & Aqua Fuzhou Fuzhou 100% 39,096 | Mawei District, Fuzhou City
BNEERLED =l eG4
101 Fuzhou Cangshan District Project Fuzhou 100% 20,007 | Cangshan District, Fuzhou City
R LEEE B BHmALE
102 Agile Chairman Xiamen Xiamen 100% 12,206 | Xiang'an District, Xiamen City
EFRELOER B EMmAZE
103 Agile Xiangshan in the Bay Zhangzhou Zhangzhou 51% 353,391 | Zhangpu County, Zhangzhou City
ENEREELZ i EmERE
104 Agile Champion Town Weihai Weihai 64.8% 2,662,910 | Nanhai New District, Weihai City
HAREERERE 20 RETRSHE
105 Agile City of Lohas Jinan Jinan 100% 69,495 | Changging District, Jinan City
BEERESI BB BETREE
Eastern China Region Subtotal 8,092,714
EREH/G
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Land Bank (sq.m.) (Note 1)
THREEER) (21
Development Stage (B) Planning Nature (C)
Total Planned BRRRB RULE (O
GFA of the Total Planned Held for Residential

Project GFA (4) Under Future & Ancillary Commercial &

(sqm.) (sqm.) Completion Development Development Facilities Hotel Office
BABH Bitagg (B1) (B2) (B3) (1) (€2) (3 Completion
BREER & 4 BRI i3] BERRER FZREE EE BERBAZ Period
(F5K) (F5%) B1) (B2) (B3) (1) (c2) (3 BIRH
137,165 137,165 - 74,838 62,328 137,165 - - BENERIME
66,101 66,101 - 66,101 - - - 66,101 30/3/2024
32,943 387 - 387 - - - 387 19/8/2022
89,746 89,746 - 89,746 - 89,746 = = 30/4/2024
106,989 106,989 - 106,989 - 106,989 - - 30/8/2023
108,481 59,599 1418 58,181 - 59,599 = = 20/9/2023
197,730 197,730 99,682 98,048 - 197,730 - - 10/10/2022
62,519 5471 5471 - - 5471 - - 241212019
41,931 41,931 - 41,931 - 41,931 - - 301212022
29,300 38 38 - - 38 = = 261122019
1,140,725 1,081,954 189,643 - 892,311 1,081,954 - - BEMFFENE
2,945,289 2,863,394 43902 193,264 2,626,228 2,654,289 72,000 137,105 30/12/2045
186,601 186,601 - 186,601 - 186,601 - - 30/12/2023

12,897,067 8,549,293 440,412 3,564,433 4,544,447 7,200,217 252,382 1,096,694
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Land Bank Table (Continued)
THfEE—BER(E)

(As at 30 June 2023 / 7202346 A30H)

Interests Total Site
Attributable Area of
to the Group the Project
(Note 2) (sq.m.)
No. Project Name City AEEEERR BEEHAER | Location
i ] L i (#2) (F5%) | %
Western China Region
ERES
106 Agile Garden Chengdu Chengdu 100% 1,338,960 | Shuangliu County, Chengdu City
HARRETE i HATERE
107 Agile Born to Shine Chengdu Chengdu 49% 56,006 | Qingbaijiang District, Chengdu City
AEELEEN i RATERIR
108 Flowers Island Chengdu Chengdu 33% 69,999 [ Xinjin County, Chengdu City
HATES i HAmEE
109 Agile City of Lohas Chengdu Chengdu 100% 66,009 [ Xinjin County, Chengdu City
AERESRA i AmEE
110 Agile Boguang County Chengdu Chengdu 49% 98,028 | Wenjiang District, Chengdu City
RAERLAEN & RATRIE
m IN Tian Fu Chengdu Chengdu 30% 97,626 | Chenghua District, Chengdu City
REINKR i RATRER
12 Agile Nine Foothills Chengdu Chengdu 51% 372,732 | Sanlang Town, Chongzhou, Chengdu City
TARRENE i RETRM=5E
13 Chengdu Jianyang Project Chengdu 34% 62,450 [ Shigiao Street, Jianyang City
AE5ER i pATEETAREE
114 Yibin Xuzhou District Project Yibin 100% 150,963 | Xuzhou District, Yibin City
HEMMEER HE HETHANE
115 Aglle Life Diary Xi'an Xi‘an 100% 277519 | Chang'an District, Xi'an City
AXREEHEEL BZ BEMRZE
116 Agile North City County Xi‘an Xi'an 51% 128,087 | Xixian New District, Xi‘an City
ARRELHRE il BRTENE
17 Xi'an Lianhu District Project Xi'an 49% 68,651 | Lianhu District, Xi'an City
AZEHRRE A% BEMEHE
118 Baoji Taibai Mountain National Tourism Scenic Area Project | Baoji 35% 105816 | Mei County, Baoji City
ERAHLERRERSEER = EHETES
19 Agile Garden Hanzhong Hanzhong 100% 442,647 | Hantai District, Hanzhong City
ERRRELE L EHmEAR
120 Agile Hanlin Garden Weinan Weinan 51% 43637 | Downtown Weinan City
REEREBIER e EETE
121 Guiyang Huaxi District Project Guiyang 51% 29,104 | Guiyang Economic and Technological Development Zone, Guiyang City
Bl 2RIEE £ BRTEERIEE
122 Agile Chairman Chongging Chongging 100% 119,287 | Dadukou District, Chongging Municipality
ERRERLUER E BREETAROE
123 Agile Mountain Chongging Chongging 100% 203,112 | Liangjiang New District, Chongging Municipality
ERRRLEELR R ERBRETMILAE
124 Chongging Jiahe Avenue Project Chongging 100% 139,225 | Hechuan District, Chongging City
ERRFANERE i BEMHA)IE
125 Agile Jiulong County Chongging Chongging 100% 50,035 | JiuLong Po District, Chongaing Municipality
EEREENERD EF ERBRETNRAE
126 Agile Star County Chongging Chongging 100% 112,059 | Beibei District, Chongaing Municipality
ERRREEBER E1 EREETIRE
121 Chongaing Tianding Yinxing Project Chongging 100% 98981 | Tianding Yinxing, Chongging Municipality
EERHMER E1 EREETIRIE
128 Chongging Ba'nan District Project Chongging 60% 79,883 | Ba'nan District, Chongging Municipality
EFTHEER BF EREENCHE
129 Agile Lan'an Garden Chongging Chongging 51% 75,003 | Bishan District, Chongging Municipality
ERRELREIN EF ERTELE
Western China Region Subtotal 4,285,818
E‘”&Eﬂd“‘r
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HELEEZRARAR

2023 R HAR %

Land Bank (sq.m.) (Note 1)
THREEER) (21
Development Stage (B) Planning Nature (C)
Total Planned BRRRB RULE (O
GFA of the Total Planned Held for Residential
Project GFA (4) Under Future & Ancillary Commercial &
(sqm.) (sqm.) Completion Development Development Facilities Hotel Office
BABH Bitagg (B1) (B2) (B3) (1) (c2) (3
BREER & 4 BRI i3] BERRER FZREE EE BERBAZ
(F5K) (F5%) B1) (B2) (B3) (1 (c2) (3
1,606,752 83,853 83,853 - - - 75,167 8,686
12,011 15,907 13,189 2718 - 15,907 - -
139,572 25,675 25,675 - - 25,675 - -
165,023 275 275 - - 275 - -
245811 147,270 1111 146,158 - 89,568 - 57,701
244,000 210485 61,882 148,603 - 167,924 - 42,561
445,734 388,175 69,044 14,909 304,222 382,821 5,354 -
156,125 156,125 - 83262 72,863 142577 - 13,548
421,853 421,870 - 112,691 309,180 421,870 - -
691,420 113,623 - 70447 43176 - - 113,623
256,174 206513 143 206,370 206513 - -
192,223 192,223 - - 192,223 192,223 - _
116,331 102,459 5311 38,208.81 58,939 102,459 - -
1,244,439 761472 5,867 515,501 240,104 761,472 = =
103,626 2,686 2,686 - - 2,686 - -
72,390 72,390 - 50,867 21522 72,390 - -
348172 2,261 2,261 - - 2,261 - -
367,428 86,617 6,608 39,008 40811 86,517 - -
409,627 409,627 - 149,696 259,931 409,627 - -
104,318 18,696 18,696 - - 18,696 - -
168,142 64,832 26417 - 38415 26417 - 38415
166,967 166,967 - - 166,967 166,967 - -
123,347 123,426 - 7901 44,415 123,426 - -
113,744 63,197 - 63,197 - 43,656 - 19,541
8,015,227 3,836,529 323,025 1,720,731 1,792,767 3,461,933 805521 294,076

Completion

Period

RIRK

30/6/2020

30/9/2023

30/3/2022

14132022

30/12/2024

30/6/2024

30/9/2028

30/6/2025

30032027

30/12/2023

15/12/2023

8/6/2025

301122026

30032027

301272021

30/6/2025

30122018

30/12/2025

30/9/2028

7/412023

30/12/2024

30/12/2026

3011012025

20/12/2023
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AGILE GROUP HOLDINGS LIMITED

Land Bank Table (Continued)
THfEE—BER(E)

(As at 30 June 2023 / 7202346 A30H)

INTERIM REPORT 2023

No. Project Name City

i ] L i

Central China Region

EhEH

130 Bund Mansion Changsha Changsha
ROENE &Y

131 Agile Evian Town Changsha Changsha
ROBEEREE &Y

132 Agile Sunday Changsha Changsha
FOREEN &Y

133 Agile Forest Lake Zhengzhou Zhengzhou
B EEEARR oM

134 Agile Chairman Zhengzhou Zhengzhou
DIRELUER oM

135 Agile Celestial Mansion Zhengzhou Zhengzhou
BilERERY L)

136 Wiest City Garden Zhenzhou Zhengzhou
BNERER L

137 Agile Romantic Town Gongyi Zhengzhou
ZRRELES R oM

138 Grand View Kaifeng Kaifeng
Rabig EE)

139 Guokong Kaifeng Kaifeng
S Gk}

140 Agile International Garden Xuchang Xuchang
FERELEREE i

141 Agile County of Earl Xuchang Xuchang
FEREEAED e

142 Agile Hanlinya County Xuchang Xuchang
FEREEBIED i

143 Lantai Mansion Shanggiu Shangqiu
BEMaH Bk

144 Agile Nanlu Mountain Chenzhou Chenzhou
BHEELEEL il

145 Aglle International Garden Wuhan Wuhan
RERRLTE HE

146 Agile City of Lohas Jingzhou Jingzhou
HNERESEA i

147 Agile Modern Mansion Xiangyang Xiangyang
EERELEY EL

148 Agile Beichen County Xiangyang Xiangyang
ERREEIRED 25

149 Jiujiang Lianxi District Project Jiujiang
NIREEER AL

Central China Region Subtotal

FHEH N

Interests
Attributable
to the Group
(Note 2)
rEEERRE
(#2)

50%

100%

100%

100%

100%

49%

33%

36.7%

204%

49%

100%

100%

49%

50%

100%

100%

100%

60%

30%

Total Site
Area of
the Project
(sq.m.)
BRGHAER
(FA%)
197,406
410911
15,853
78,328
49,485
52,189
46,691
492,100
59,545
264,008
93,186
31,083
165,972
59,698
121,086
406,583
42113
213,809
37,700

230,966

3,068,691

Location

ik

Kaifu District, Changsha City

RYTHRE

Ningxiang County, Changsha City

ROTERE

Economic Development Zone, Changsha City
RYTERE

Lubo Component, Zhongmou County, Zhengzhou City
BiimraEaE

Zhengdong New District, Zhengzhou City
BHTERHE

Longhu County, Xinzheng City, Zhengzhou City
BiTHETENE

Shangyin West Road, Xingyang, Zhengzhou City
B TRETEEER

Baisha District, Gongyi, Zhengzhou City

BimEETELAE

No. 6 Avenue, Kaifeng City
BT AN

Longting District, Kaifeng City
RATEZE

Dongcheng District, Xuchang City
FETRAE

Dongcheng District, Weidu, Xuchang City
FETRARAR

Jian'an District, Xuchang City
FETEZE

Suiyang District, Shanggiu City
BETERE

Suxian District, Chenzhou City
BHmEILE

Jiangxia District, Wuhan City
REMIEE

Jingzhou District, Jingzhou City
TG

Dongjin New District, Xiangyang City
EETREIE

Gaoxin District, Xiangyang City
EETRiE

Lianxi District, Jiujiang City
JUITRER

:\\ ;\‘

| |Il)\\
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Land Bank (sq.m.) (Note 1)
THREEER) (21
Development Stage (B) Planning Nature (C)
Total Planned BRRRB RULE (O
GFA of the Total Planned Held for Residential

Project GFA (4) Under Future & Ancillary Commercial &

(sqm.) (sqm.) Completion Development Development Facilities Hotel Office
BER BitAEE B1) (B2) (B3) (c1) (c2) (C3) Completion
BREER & 4 BRI i3] BERRER FZREE EE BERBAZ Period
(F5%) (F5%) B1) (B2) (B3) (1) (c2) (3 BIRH
670,237 289474 40 - 289,034 - - 289474 BEMFRINE
739,641 495,623 125,807 - 369,816 454,414 9977 31,232 151212028
72,963 1,875 1,875 - - 1,875 - - 11712021
196,086 139 139 - - 139 - - 26/6/2019
74,040 1,844 1,844 - - 1,844 - - 19/12/2019
156,112 54,276 - 54,276 - 54,276 - - 15/8/2023
116,707 116,707 - 116,707 - 116,707 - - 30/9/2024
765,200 589,294 72,9% 226,700 289,600 467,594 9,660 112,040 20/6/2029
148,387 4,881 4,881 - - 123 - 4,759 30/6/2022
659,141 467,707 16,227 143,563 307918 465,702 - 2,005 31/3/2024
23273 5,140 136 5,004 - 5,140 - - 30/9/2023
40,609 931 931 - - 931 - - 301112021
444,910 444,910 - 224,99 219913 444,910 - - 317712029
146,941 58,806 - - 58,806 56,235 - 2570 31112/2025
145,279 145,279 - 73,485 7,79 145,279 - = 31/6/2027
790,694 94,901 18,99 75,906 - 94,901 - - 30/6/2024
146,931 23,568 5,058 18510 - - - 23,568 30/6/2023
442,912 197,241 124 197,117 - 94,865 - 102,376 30/11/2024
69,820 69,820 - 69,820 - 69,820 - - 31/62024
287,360 287,360 - 85,900 201,460 287,360 - - 30/9/2024

6,357,244 3,349,775 249,450 1,291,983 1,808,341 2,762,114 19,637 568,024
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Land Bank Table (Continued)
THfEE—BER(E)

(As at 30 June 2023 / 120236 A30H)

Interests
Attributable
to the Group
(Note 2)
No. Project Name City AEEEERR
i ] L i (#2)
Hainan Region
BEEH
150(A) Hainan Clearwater Bay Lingshui 100%
EEEKE ok
150(8) Hainan Clearwater Bay Lingshui 30%
BRIk 28
151 Aglle Starlight City Hainan Wenchang 100%
BEERLRNN XE
152 Agile Golden Bay Hainan Haikou 60%
EEEREEDE &0
153 Agile Center Haikou Haikou 60%
EORRERD &0
154 Agile Shangin Bay Wanning Wanning 51%
EEERRLNL Bz
155 Hainan Shangen Bay Project Wanning 100%
EmILREEE Bz
156 Lingao Nanbao Town Project Lingao 100%
EemEREE Es
Yunnan Region
ZEEY
157 Agile International Garden Rul Ruil 100%
REREEERER RE
158 Agile Eden Yunnan Tengchong 100%
THERERA i
159 Agile Erhai Dali Dali 100%
AEEREREE B
160 Agile Quenya Yunnan Xishuangbanna 100%
THERERENE AR
161 Agile Central County Kunming Kunming 100%
EHREEATR £
162 Agile City Central Kunming Kunming 50%
ERRELEADL E#

Total Site
Area of
the Project
(sq.m.)
BRGHAER
(F5K)
10,427,293
177,338
110,098
408444
36,494
233,325

4181

88,963

413213

2,423,266

62,215

1,071,600

114,200

73912

Location

ik

Yingzhou Town, Lingshui Li Minority Autonomous County
g did=ha El

Yingzhou Town, Lingshui Li Minority Autonomous County
e SN

Longlou Town, Wenchang City

RETEEE

West Coast, Haikou City

BATE SR

Main Urban Area, Haikou City

BOMEHE

Longgun Town, Wanning City

EEmiEsd

Longgun Town, Wanning City

BETERE

Nanbao Town, Lingao City

EmmrEA

CBD area, Nongmo Lake, Ruili City
RETFR A ATHE

Qushi Community, Qushi Town, Tengchong City

BATHAERALE

Economic and Technological Development Zone, Dali City, Dali Bai Autonomous Prefecture
ABAKE RN ARTEEREREE

Jinghong City, Xishuangbanna

AERAERT

Guandu District, Kunming City

ERTRER

Xishan District, Kunming City

EHRMAELE

163 Agile Garden Shenyang Shenyang 100%
AEEELRE &5

164 Shenyang Hunnan District Project Shenyang 100%
ERREEARER (318 BHEEEAR) &5

Northeast China Region Subtotal
RbEE NG

536,800.00

36,300.00

573,100

Shenbei New District, Shenyang City
EEMELAE

Hunnan District, Shenyang City
BETERE




HEEEEZRAER

AT 2023 hHEIHKE

Total Planned
GFA of the
Project
(sq.m.)
BABH
BREER
(FA%)
7,608,563
193,109
270,767
731,384
97,099
188,517

4714

41,762

Land Bank (sq.m.) (Note 1)
THREEER) (21
Development Stage (B) Planning Nature (C)
BRRRB RULE (O
Total Planned Held for Residential
GFA (4) Under Future & Ancillary Commercial &
(sqm.) Completion Development Development Facilities Hotel Office
Bitagg (B1) (B2) (B3) (1) (c2) (3
& 4 BRI i3] BERRER FZREE EE BERBAZ
(F5%) B1) (B2) (B3) (1 (c2) (3
1,203,317 357,335 487,505 388,477 1,025,994 - 177,324
193,109 - 158,574 34,535 191,832 - 1,271
206,298 33673 45,251 127373 206,298 - -
176,300 15,883 128474 31,942 144,357 31,942 -
18,249 18,249 - - - - 18,249
181,723 5499 57,920 118,303 131723 50,000 -
47141 - - 47,141 47,141 - -
41762 - - 41,762 5% 41,167 -

Completion
Period
RIRK
30/12/2026
20/4/2026
30/6/2027
30/10/2023
171212021
30/12/2028

30/8/2026

BEMFFINE

1,400,178 612,529 49,143 90,724 472,661 571,343 = 41,186 30/12/2029

4,004,836 2,430,288 89,939 - 2,340,350 2,378,685 31,143 20,460 30/3/2040
240,744 154,845 = 39,877 114,968 154,845 = - 31/5/2027

1,285,920 524,736 58877 49,774 416,086 524,736 - - 301122030
368,609 368,609 = 237,436 131,174 267,263 - 111,346 30/6/2027
314,304 217,182 58,153 40,046 119,684 118,867 - 98915 1712027

7,614,590 4,308,789 256,111 451,856 3,594,822 4,005,739 31,143 211,907

1,110,834 1,561 1,561 - - 1,561 - - 28/10/2021
76,700 66,103 66103 - - 66,103 - - 220212021

1,187,534 67,664 67,664 - - 67,664 - -

111
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Land Bank Table (Continued)
THfEE—BER(E)

(As at 30 June 2023 / 7202346 A30H)

Interests Total Site
Attributable Area of
to the Group the Project
(Note 2) (sq.m.)
No. Project Name City AEEEERR BEEHAER | Location
i ] L i (#2) (F5%) | %
Northern China Region
24BN
165 Tianjin Jinnan New City Tianjin 2% 1,289,227 | Jinnan District, Tianjin Municipality
REREHA R REEETZER
166 Agile Chairman Tianjin Tianjin 100% 85,689 | Haihe Education Park, Tianjin Municipality
REREEDER R REEETETHAER
167 Agile Binhe County Tianjing Tianjin 48% 802,610 | Han'gu District, Tianjin Municipality
RERELETHD R REEEMELE
168(A) Agile Samite Dajia Tianjin Tianjin 50% 230,355 | Haihe Education Park, Tianjin Municipality
REREEREAK R REEENETHAER
168(8) Tianjin Haijiao Garden Project B Tianjin 100% 45,709 | Haihe Education Park, Tianjin Municipality
REGHEEAER py:4 RAEETETHEER
169 Agile Baodi Jingiao International Town Tianjin 49% 493930 | Baodi District, Tianjin Municipality
REREEEEREER & R AREETEER
170 Agile Chairman Handan Handan 0% 18,240 | Congtai District, Handan City
HERRLUER i BETEAE
17 Courtyard Handan Handan 49% 30,581 | Congtai District, Handan City
HEZEE % IS =
172 Agile Lohas Life Jinzhong Jinzhong 3% 20,568 | Yuci District, Jinzhong City
ERERER B EhmHRE
173 Yourge'nd Peninsula Jinzhong Jinzhong 49.5% 147,060 | Yuci District, Jinzhong City
EhEits B ETRAE
174 Beijing Yanging District Project Beijing 51% 198,254 | Yanging County, Beijing City
FREERER IR FRMERE
175 Agile Jinghua Ya Jun Beijing Beijing 100% 36478 | HexiDistrict, Economic and Technological Development Zone, Beijing City
ERBEERERD IR FRTEERHAERARE
176 Beijing Mentougou District Project Beijing 100% 52,916 | Mentougou District, Beijing City
FRMEERER IR ERTFEERE
177 Agile Territory Epic Taiyuan Taiyuan %% 87,907 | Yingze District, Taiyuan City
RERELLLE KR ARTEER
178 Agile Chairman Shijiazhuang Shijiazhuang 100% 49,697 | Zhengding New District, Shijiazhuang City
REHEELHER RFH RFEDETHE

Hong Kong

)

179(A) Eastbourne Road Kowloon Tong Project A Hong Kong | 6 Eastbourne Road, Kowloon Tong, Hong Kong
NERSHEEEA i

1798) Eastbourne Road Kowloon Tong Project B Hong Kong | 8-10 Eastbourne Road, Kowloon Tong, Hong Kong
NEASNERAB &k

180 King’s Road & Mount Parker Road Project Hong Kong , 992-998 King's Road, 2-8, 10-16 Mount Parker Road, Quarry Bay, Hong Kong
HEERMLEES &
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Land Bank (sq.m.) (Note 1)
THREEER) (21
Development Stage (B) Planning Nature (C)
Total Planned BRRRB RULE (O
GFA of the Total Planned Held for Residential

Project GFA (4) Under Future & Ancillary Commercial &

(sqm.) (sqm.) Completion Development Development Facilities Hotel Office
BER BitAEE B1) (B2) (B3) (c1) (c2) (C3) Completion
BREER & 4 BRI i3] BERRER FZREE EE BERBAZ Period
(F5%) (F5%) B1) (B2) (B3) (1) (c2) (3 BIRH
3010901 740819 80,075 660,744 - 344,819 36,000 360,000 30/6/2026
128532 20,444 430 - 20014 20444 - - 30/12/2024
1,122,661 1,003,518 557 165,728 847233 1,003,518 - - 28/6/2036
321276 184,836 - 113,158 71678 184,836 - - 30/12/2024
77,704 790 790 - - 790 - - 30/6/2022
832,564 597611 62,876 186,767 347,968 495,469 20,000 82,142 41312027
36,480 36,480 - 36,480 - 36,480 - - 30/9/2023
61,162 61,162 - 61,162 - 61,162 - - 29112/2023
53,79 334 334 - - 334 - - 15/12/2020
450,699 310,890 - 237430 73,460 305,216 - 5,674 301112025
65,000 65,000 - - 65,000 41,500 23,500 - 30/10/2026
80,252 65 65 - - 65 - - 211122021
51,938 51,938 - 51,938 - 51,938 - - 41312027
344,577 344,577 - 231,563 113,014 343,308 - 1,269 30/3/2028
99,3% 99,3% - 99,394 - 99,394 - - 15/8/2023

6,030 6,030 6,030 BENEE A
7,644 7,644 7,644 BEMFFINE
6715 6715 6715 141122025
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Land Bank Table (Continued)
THfEE—BER(E)

(As at 30 June 2023 / 7202346 A30H)

Interests Total Site
Attributable Area of
to the Group the Project
(Note 2) (sq.m.)
No. Project Name City AEEEERR BEEHAER | Location
i ] L i (#2) (F5%) | %
181 Agile Bukit Bintang Kuala Lumpur Kuala Lumpur 70% 15,174 | Bandar Kuala Lumpur, Daerah Kuala Lumpur, Negeri Wilayah Persekutuan Kuala Lumpur, Malaysia
ERAREERE BER
182 Agile Embassy Garden Kuala Lumpur Kuala Lumpur 100% 12464 | Geran 10567, Lot 258 Seksyen 89A, Bandar Kuala Lumpur Malaysia
ERAEELARER B2
183 Agile Sky Residence Phnom Penh Phnom Penh 85% 4220 | Monivong Boulevard, Phoum 7, Sangkat Bosung Keng Kang 3, Khan Chamkarmon, Phnom Penh, Camboia
SREREAN 2
184 San Francisco Project 88 California 50% 2,787 | 88 Arkansas Street, San Francisco, CA, United States
HETeREE HE
Overseas Subtotal 34,645
p e
Grand Total 50,833,506
Notes.
i
1. Land bank data includes only GFA that is calculated based on plot ratio and A=B=C. The data of completed GFA and GFA under development are as

at 30 June 2023. Data are derived from the Group's internal record.

TibEER BEFARRNEERR - APFA=B=C - CRIEBEREEERERLET 220236 4300 « AR AAEEREEE

2. The Group's equity interests in the projects listed in the Land Bank Table may change as a result of introduction of cooperation parties for the joint
development of some of these projects. The current percentages of shareholdings listed in the Land Bank Table are for reference only.
T B RATTINE D TH B R AT RESI A (e £RIME - AL ASEEEE PARMER L IR A B AR L - TfEE—ER B AR
Bl - ZHE2E -

VTR WU
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Land Bank (sq.m.) (Note 1)
THREEER) (21
Development Stage (B) Planning Nature (C)
Total Planned BRRRB RULE (O
GFA of the Total Planned Held for Residential

Project GFA (4) Under Future & Ancillary Commercial &

(sqm.) (sqm.) Completion Development Development Facilities Hotel Office
BABH Bitagg (B1) (B2) (B3) (1) (c2) (3 Completion
BREER & 4 BRI i3] BERRER FZREE EE BERBAZ Period
(F5K) (F5%) B1) (B2) (B3) (1 (c2) (3 BIRH
214,868 157,460 - 167,460 - 167,460 - - 1/4/2024
166,320 111,936 - 111,936 - 111,936 - - 15/8/2024
77,000 24,437 24,437 - - 24,437 - - 15/6/2022
10,674 10,674 - 10,674 - 10,674 - - 30/7/2021

468,862 304,507 24431 280,070 - 304,507 - -

83,770,927 38,637,153 3,195,244 12,701,319 22,740,590 33,988,947 739,872 3,908,334
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