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INTERIM FINANCIAL
STATEMENTS

The Directors present herewith the unaudited
consolidated interim financial results (the “Interim
Results”) of the Group for the six months ended 30
June 2023, together with the comparative figures
for the corresponding period in 2022. The Interim
Results are unaudited, but have been reviewed by
the Company’s auditor, Confucius International
CPA Limited (the “Auditor”) in accordance with
Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued
by the Hong Kong Institute of Certified Public
Accountants ("HKICPA"”). The Audit Committee
has also reviewed with the management and the
Auditor the Interim Results before recommending it
to the Board for approval.
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-.During the first-half 2023, the Group has faced
diverse challenges, including price and margin
pressure resulting from the lowered price of
certain products in exchange for being included in
the national reimbursement scheme, the lowered
margin of the product under national volume-based
procurement program and the depreciation of the
Renminbi during the period under review, which
encompass its operations. Nevertheless, having
products included in the national reimbursement
scheme and national volume-based procurement
program presents both risks and opportunities, as
it has opened up the potential for increased market
access and volume. In addition, the Group has
made significant strides in improving its operational
efficiency and to reduce costs. As a result of
the diligent efforts, the Group has successfully
maintained profitability during this period under
review.

First-half 2023 revenue of the Group
totalled HK$512,308,000 (First-half 2022:
HK$649,166,000), a decrease of 21.1% compared
to the same period last year which is mainly
attributable to the impact of the expiration of
product license and the declining products, and
the depreciation of the Renminbi. Nevertheless,
the Group has effectively showcased sales growth
across its available product range. Ferplex®,
Bredinin™, Sancuso® and Trittico® have shown
significant growth during the first-half 2023, with
impressive growth rates of 39.6%, 43.4%, 197.4%
and 176.3%, respectively. In addition, two other
newer generic products, namely Fondaparinux
Sodium Injection and Sodium Phenylbutyrate
Granules, recorded smaller sales amounts but have
shown high growth potential in the market and
grew 584.1% and 83.5%, respectively.
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Sales of licensed-in products were predominant
in the past, but there has been a shift towards
increased sales of proprietary and generic
products starting from the beginning of 2023.
Sales of licensed-in products in the first-half 2023
accounted for 46.9% (First-half 2022: 61.2%) of
the Group’s revenue while sales of proprietary and
generic products in the first-half 2023 contributed
53.1% (First-half 2022: 38.8%) of the Group’s
revenue.

First-half 2023 gross profit of the Group
was HK$284,463,000 (First-half 2022:
HK$419,478,000), a decrease of 32.2% compared
to the same period last year. The Group’s overall
gross profit margin was 55.5%, decreased by 9.1
percentage points as to 64.6% achieved in the
first-half 2022. The Group has shifted towards
offering a broader range of products, including
lower-margin generic products under national
reimbursement scheme and national volume-based
procurement program, which caused a decrease in
the overall gross profit margin.

R&D expenses represented new drugs development
in major therapeutic areas such as cardiovascular,
woman health, paediatrics, rare diseases,
dermatology and obstetrics, as well as in oncology
under a separate R&D arm within the Group.
During the first-half 2023, the Group continues
to optimise the resources allocation among
prioritised R&D projects and to persist in cost-
saving efforts. An aggregate of HK$113,634,000
has been spent in the first-half 2023 (First-
half 2022: HK$206,517,000), decreased by
45.0% compared to the same period last year
and represented 22.2% to the corresponding
revenue for the period (First-half 2022: 31.8%).
Among which HK$48,798,000 (First-half 2022:
HK$116,590,000) has been recognised as
expenses and HK$64,836,000 (First-half 2022:
HK$89,927,000) has been capitalised as intangible
assets. As expected, the Group strategically selects
new initiatives when previous R&D projects over
time reach completion, there is a reduction in the
R&D expenditure incurred during the period under
review.
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The Group’s selling and distribution expenses
%}ﬂas HK$146,931,000 in the first-half 2023,
//473épresent|ng a decrease of HK$29,284,000 or
//;6 6% compared to HK$176,215,000 in the same
J period last year. Overall, the selling expenses to
révenue ratio during the first-half 2023 was 28.7%,
increased by 1.6 percentage points as to 27.1%
same period last year. The Group maintains its
dedication to allocating appropriate resources to
bolster distribution channels and prepare for the
introduction of new products.

\\

Overall, net profit attributable to the owners of the
Company in the first-half 2023 was HK$16,117,000,
decreased by 43.4% over the same period in 2022.

Manufacturing Facilities and Production
Capability

Over time, there have been considerable changes
and upgrades in the Group’s manufacturing and
production capability.

In Hefei site, the enhancements included the
completion of the production capacity expansion
and process scale up facility upgrades of
Yallaferon®, same line production facility upgrades
for new pre-filled syringe injection products before
introduction to the market, and the making of
registration batch of new product in the form
of oral lyophilised powder used as sensitiser in
surgery for tumor.

In Nansha site, the process scale up equipment
installation and commission for the manufacturing
of inhaled pharmaceutical aerosols has been
completed and the process will undergo a pilot run
at an expanded scale soon, the production process
upgrades for oral dose antihypertension drug is in
good progress and has already completed three
batches of pilot testing.
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Presently, the Group’s foremost objective
centers around enhancing production yield while
concurrently pursuing cost-saving measures, which
is driven by the need to adapt the evolving market
environment.

Drug Development

To date, the Group has over 40 projects in its
pipeline from early- to late-stage development.
The applications made in the prior year for NDA
of Adasuve®, and for ANDA, namely Epinastine
Hydrochloride tablet, are under review by the CDE.

Major Therapeutic Areas

The Group is currently developing several assets in
major therapeutic areas, such as cardiovascular,
woman health, paediatrics, rare diseases,
dermatology and obstetrics, which includes late-
stage programs such as (1) the NDA for Cetraxal®
Plus for acute otitis externa (AOE) and acute
otitis media with tympanostomy tubes (AOMT),
which concluded its Phase III clinical trial stage in
2022, was successfully submitted to and accepted
by the CDE in January 2023; (2) Intrarosa® in
the treatment of vulvovaginal atrophy (VVA) is
currently in Phase III clinical trial stage. To date,
all data cleaning and data review meetings have
been completed. The clinical database has been
locked and unblinded, and the release of the data
is imminent; and (3) Phase Ila clinical trial of a
fentanyl aerosol for inhalation has successfully
achieved its anticipated endpoints in August 2023,
and the findings will be utilised to accelerate the
review and approval process for NDA.
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Oncology Pipeline

?? COE"
émna Oncology Focus Limited ("COF”), a 65%
,/wned subsidiary of the Group, is a clinical
~_development stage company and the Group’s
R&D arm focused on oncology with emphasis in
immuno-oncology. To date, COF has built a pipeline
of 10 oncology assets, including 6 innovative and
4 generics, through internal development and in-
licensing, and is currently developing several assets,
including (1) Socazolimab (an anti-PD-L1 antibody)
in recurrent or metastatic cervical cancer in new
drug application stage in China; (2) Socazolimab
in osteosarcoma in Phase III clinical trial; (3)
Socazolimab combined with chemotherapy in small
cell lung cancer in Phase III clinical trial and the
patient enrollment was completed; (4) Zotiraciclib,
an oral multi-kinase inhibitor in Phase I clinical trial
for glioblastoma; (5) Gimatecan, a topoisomerase 1
inhibitor in Phase II clinical trial for ovarian cancer
and in Phase Ib/II clinical trial for small cell lung
cancer and a Phase I clinical trial for pancreatic
cancer in China; and (6) Socazolimab combined
with Pexa-vec (oncolytic virus) which is in Phase Ib
clinical trial for melanoma.

New Products Approval
During the period under review and up to date, the

Group obtained 2 registration certificate approvals
from NMPA.
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INOmax DSk Plus

On 25 May 2023, the Medical Device Registration
Certificate for INOmax DS Plus Delivery System™
("INOmax DSk Plus”) was obtained from the
NMPA. INOmax is a therapy for the treatment of
hypoxic respiratory failure ("HRF"”) associated
with pulmonary hypertension ("PPHN") in term
and near-term infants greater than 34 weeks
gestational age. PPHN is a serious condition in
which blood vessels in the lungs constrict, making it
difficult to oxygenate blood, often resulting in HRF.
INOmax is a vasodilator which selectively relaxes
pulmonary blood vessels and, in conjunction with
ventilatory support and other appropriate agents,
improves oxygenation in this fragile newborn
population. The Group is currently in negotiations
with the supplier regarding the product’s launch
date.

Apremilast Tablet

On 14 June 2023, the registration certificate
of a type of Apremilast tablet ( fi] & >k 7] & K )
(specifications: 10 mg, 20 mg and 30 mg) was
obtained from the NMPA. Apremilast tablet is an
oral small molecule inhibitor of phosphodiesterase-4
(PDE4) specific for cyclic adenosine monophosphate
(cAMP). The inhibiting effect of PDE4 increases
the level of CAMP in cells. This product is approved
for the treatment of adults with moderate to
severe plaque psoriasis who are candidates for
phototherapy or systemic therapy. In addition, on
3 July 2023, a successful application was made to
change the shelf life of this product from 12 months
to 36 months. The anticipated market launch for
this product is scheduled for the fourth quarter of
2023.
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: //é’xﬁ response to the increasingly competltlve

~_5|gn|f|cant effort in recent years to bolstering its
sé’les and marketing capabilities. Among others,
market access has become a very important aspect
and the Group has taken steps to ensure that the
market access team is well-equipped to navigate
the complex healthcare landscape in mainland
China, and the Group believes that these efforts
have already begun to pay off.

On January 2023, the Group’s commercialised
products, namely Treprostinil Injection, Teglutik®
and Trittico® have been included for the first time
into the updated NRDL issued by the China National
Healthcare Security Administration on 18 January
2023 and has been implemented from 1 March
2023.

To date, a total of 9 products of the Group have
been included in the updated NRDL.

PROSPECT

The challenges posed by the Covid pandemic have
subsided at the beginning of the year, allowing
the Group to resume its activities without the
constraints and disruptions that were previously
experienced. Looking ahead to the second-half
2023, it is essential to acknowledge the challenging
market environment the Group is currently facing.
Increased competition and evolving market
dynamics have presented the Group with several
hurdles. One significant concern is the lowered
margin products which are included in the national
reimbursement scheme or national volume-based
procurement program, which requires the Group to
approach its operations with utmost diligence. In
addition, elevated operating costs, compounded by
the impact of inflation, pose a consistent challenge
that demands the Group’s attention and strategic
management.
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The Group’s remarkable accomplishment lies in the
incorporation of its rare disease drugs, including
Treprostinil Injection and Teglutik®, into the
recently updated NRDL. This achievement holds
immense value as it enables a greater number of
patients to avail themselves of these transformative
treatments. Not only does this enhance patient
well-being, but it also opens up expanded avenues
for the Group to flourish and establish a stronger
presence in this therapeutic domain.

The Group has 2 newly approved products to date
in 2023, and 2 more NDA approvals are expected to
be received in the year ending 2023. Coupled with
7 products approved in 2022, these developments
shall provide fresh revenue streams for the Group
soon.

Given the obstacles at hand, the Group remains
steadfast in its dedication to implementing cost-
saving measures across all operational aspects.
The Group will persist in prioritising efficiency
and resource optimisation to secure sustainable
profitability. Through unwavering commitment to
operating efficiently, the Group strives to maximise
returns for its esteemed shareholders.
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The Group recorded a gross profit of
I-ﬁ'($284,463,000 for the first-half 2023, decreased
by 32.2% as compared to the corresponding period
of HK$419,478,000. Gross profit margin was
55.5% during the period under review, decreased
by 9.1 percentage points as compared to 64.6%
recorded in the corresponding period last year.
The Group has shifted towards offering a broader
range of products, including lower-margin generic
products under national reimbursement scheme
and national volume-based procurement program,
which caused a decrease in the overall gross profit
margin.

Other Gains and Losses, Net

For the first-half 2023, the Group recorded a
HK$5,736,000 other losses (net) as compared to a
HK$5,227,000 other losses (net) in first-half 2022,
showing a 9.7% increase. Other gains and losses
mainly consisted of foreign exchange difference,
gain or loss from disposal of assets, and write-off
of assets.

Selling and Distribution Expenses

The Group maintains its dedication to allocating
appropriate resources to bolster distribution
channels and prepare for the introduction
of new products, and the total selling and
distribution expenses for the first-half 2023 were
HK$146,931,000, representing an decrease
of HK$29,284,000, or 16.6%, compared
with the corresponding period of last year of
HK$176,215,000, and accounted for 28.7% of
the Group’s revenue, increased by 1.6 percentage
points from 27.1% in same period last year.
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R&D Expenses

During the first-half 2023, R&D expenses were
HK$48,798,000, a decrease of 58.1% as compared
with HK$116,590,000 recorded in same period last
year. This represents 9.5% of the Group’s revenue,
whereas it accounted for 18.0% of the Group’s
revenue in first-half 2022. The Group strategically
selects new initiatives when previous R&D projects
over time reach completion, there was a reduction
in the R&D expenditure incurred during the period
under review.

Administrative Expenses

Administrative expenses for the first-half 2023
were HK$90,584,000, a decrease of 18.4% as
compared with HK$111,075,000 in the same period
last year. The Group continues to optimise the
resources allocation in its operations.

Other Payables and Accruals

The total balance of other payables and accruals as
at 30 June 2023 amounted to HK$499,488,000 (31
December 2022: HK$501,519,000). Other payables
and accruals mainly included prepayments
from customers, amounts payable in respect of
sales guarantee deposits and license fees. The
HK$2,031,000 decrease in the first-half 2023 was
primarily attributable to the settlement of accruals.
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.. Liquidity and Financial Resources

: %//ﬁe Group’s principal sources of working capital
; //m the current period included cash flow from
"{gperating and financing activities.

As at 30 June 2023, the Group’s current ratio
(current assets divided by current liabilities) was
1.00 (31 December 2022: 1.00). As at 30 June
2023, the Group had a net borrowing position of
HK$24,727,000 (31 December 2022: net cash
position of HK$35,211,000), represented as
follows:
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30 June 31 December

2023 2022

—EB-=HF —E-_4F

Position AR A~NA=+8 +=—A=+—8
HK$'000 HK$'000

FHET FHET

Cash and bank balances R MIBTTHEH 161,519 189,301

Less: Bank and other B BRITREMER

borrowings (186,246) (154,090)

Net (borrowing)/cash (&), B& 58 (24,727) 35,211

The calculation of Group’s gearing ratio based on
the net borrowings (after deducting cash and cash
equivalents) to equity attributable to the owners
of the Company was 1.3% as at 30 June 2023 (31
December 2022: Nil).

Taking into consideration the existing financial
resources available to the Group, it is believed
that the Group should have adequate financial
resources to meet its operation and development
requirements in the future.

REBENMEFFEGIKRELELSE
BIVARNREA AEGRESTENEER
BER_ZTZ=FA=Z+HBAE1.3%(=
T —F+-_A=+—RH:T)-

BERAHRAKEEANAENBER
% HEARBERERTHOYBEERAR
NARESERBERDERE
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Foreign Exchange Exposure

Currently, the Group earns revenue and incurs
costs in Renminbi, Hong Kong dollars, European
Union euros, Japanese Yen, New Taiwan dollars and
United States dollars. The Directors believe that the
Group does not have foreign exchange problems
in meeting its foreign exchange requirements. The
Group will continue to closely monitor its foreign
currency exposure and consider hedging significant
foreign currency exposure when necessary.

Pledge of Assets

Details of the pledge of assets of the Group as at 30
June 2023 are set out in note 19 to the unaudited
condensed consolidated financial statements.

Employee Information

As at 30 June 2023, the Group had 1,060 (31
December 2022: 1,102) employees working in
Hong Kong, Mainland China and Taiwan.

Total employee remuneration, including directors’
remuneration, retirement benefits provision and
mandatory provident fund contributions, for the
period under review amounted to approximately
HK$164.9 million (six months ended 30 June
2022: approximately HK$200.9 million). The
Group’s emolument policies are formulated on the
performance of individual employees and on the
basis of the trends of salaries in various regions,
which will be reviewed regularly every year. Apart
from mandatory provident fund scheme, state-
managed retirement benefits scheme and medical
insurance, employees share options are also
awarded to employees according to the assessment
of individual performance.

SN LB

$MAE% @n un BE ﬁA‘
RETHHE - EEARIEREBILFE HNE.
EERTRENINENE - AEEgEE
B EERINERR ¢ I E EHN G T B Y
HEAINEER o

BEERA

AEER-Z-_=ZFRAZTHNEER
HHBEHNREERGREG R M BREM
19

BEEH

RZZE-_=ZFXA=+H KEERE
B EALRAETIENEER ASS
1,060A(ZFE=_=F+=_A=+—H":
1,102A) »

EESNEESETH(REESHFH R
REFBEEREFELAESER) OB
164,900,000 T(HE T - —F XA
=+ H1XEA : #4200,900,0005%
TL) o AEBNB SR TYIREREE X
REERTRMENEFSBEME - IE
BETHRE o Rt ATESFTE
REBRNBAERE %&mw~m$
EeRRBERBEIEREEREES
RERRIE -
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?ursuant to a written resolution passed by all
’/Zhareholders of the Company on 26 June 2002,
K .the Company adopted a share option scheme (the
“1002 Share Option Scheme”). At the annual
general meeting of the Company held on 10 May
2012, a new share option scheme of the Company
(the “2012 Share Option Scheme”) was adopted
upon expiry of the 2002 Share Option Scheme. At
the annual general meeting of the Company held
on 19 May 2022, a new share option scheme of the
Company (the “2022 Share Option Scheme”,
together with the 2002 Share Option Scheme and
2012 Share Option Scheme referred to as the
“Share Option Schemes”) was adopted upon
expiry of the 2012 Share Option Scheme.

Details of the Company’s Share Option Schemes
are summarised as follow:

No. of options during the period

RS

BREBEARBZERENR=-_ZTZT_FA
ZHAABBNEERER  ARRIRM
—EHEREE( S FBRES
gl - *”*:EEETLEI;E%?EI’]ZK“
ARRBAFAE L  ARER=ZZTZT=F
BB 2 u/ﬁﬁﬂmzm—g%ﬁggﬂx%ﬁiﬂ
([ZB——FERETE]) - RN =T
FREATNBRITINAQRFRFEBAFRE
b ARBR T —ERERESEER
BRA—IENERES (=2 ==F8
BRREE ] ER T -FERET SR
T - FERETESEA BRER
2l -

ARRROEAE SRR T

Exercise

ARERERE price
Date of Vesting At At Exercise per
Grantee grant period 01.01.2023  Granted Exercised Cancelled  Lapsed 30.06.2023 period share
W-B-=f WoB-zE
ERA RiHBH SR8 -A-8 BRY B Bl B&N AAZTH ffH BRIRE
HK$
o
Category I: Directors
£-R E3
Lee Siu Fong 30.12.2013  30.12.2013to 269,000 - - - - 269,000 30.06.2014 to 7.300
% 29.06.2014 29.12.2023
%= % M/ A=1A
+ZA=1H _
30.12.2013 to 269,000 - - - - 269,000 30.03.2015 to 7.300
29.03.2015 29.12.2023
“§-ZE12R
31.03.2015  31.03.2015to 223,000 - - - - 223,000 30.09.2015 to 11,200
29.09.2015 30.03.2025
ZE2-RF=f 2% nﬁ A % nﬁEf*—
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No. of options during the period

HhBRERE
Date of Vesting At At Exercise
Grantee grant period 01.01.2023  Granted Exercised Cancelled Lapsed 30.06.2023 period
W-B-=f Wog-zE
ERA RiHAH SEA -A-8 BRY Bk 2 B&N ARZTH A
31.03.2015to 223,000 - - - - 223,000 30.06.2016 to
29.06.2016 30.03.2025
“2-n%=f —3-§rA=1H
=t-B% E-E-R%=f
ZBRERA =1A
ZthA
31.03.2016  31.03.2016 to 293,500 - - - - 293,500 30.09.2016 to 5.754
29.09.2016 30.03.2026
=f Z27%ZR B EAAZTR
=t-B% [k a3
ZEERA =1A
ZthA
31.03.2016 to 293,500 - - - - 293,500 30.06.2017 to 5.754
29.06.2017 30.03.2026
“BEZA “EB-tEAA=TH
=t-B% [k a3
ZBHERA =1A
ZthA
13.04.2017  13.04.2017 to 295,000 - - - - 295,000 13.10.2017 to 7.548
12.10.2017 12.04.2027
ZE-tFMA ZT-tEMATER ZE-tF1+A1=8
1R EI3-tETR Z-E-HERR
] tzH
13.04.2017 to 295,000 B - B - 295,000 13.07.2018 to 7.548
12.07.2018 12.04.2027
Z3-tEMATER Z3-\EtAT=E
E-R-N\FLR ERCFRA
=R =R
13.04.2018  13.04.2018 to 228,000 - - - - 228,000 13.10.2018 to 11.216
12.10.2018
Z3-\FmA ZT-)\FBATZR
=8 E23-/\FTA
+-R
13.04.2018 to 228,000 N - - - 228,000 13.07.2019 to 11216
12.07.2019 12.04.2028
ZT-/\fmAT=R ZE-NELATER
EZF-NFER
=R
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No. of options during the period

Exercise
price
Date of Vesting At At Exercise per
grant period 01.01.2023  Granted Exercised Cancelled 30.06.2023 period share
R-B-=f WoE-zE
RiHAH SEA -A-B AAZTH kA BRTRE
HK$
o
15.04.2019  15.04.2019 to 296,000 296,000 15.10.2019 to 734
14.10.2019 14.04.2029
Z3-NERA ZE-NFMATER “2-NETATHR
gt EZ3-NETR EZTCNERA
THE THE
15.04.2019 to 296,000 296,000 15.07.2020 to 734
14.07.2020 14.04.2029
Z3-NERATRE ZICTELATRE
2ELA ZIECHERA
1RH A
15.04.2020  15.04.2020 to 294,000 294,000 15.10.2020 to 3.648
14.10.2020 14.04.2030
TECREMA CRoREMATIA Z2-EETATEA
11A i 20
TEE
294,000 294,000 15.07.2021 to 3.648
14.04.2030
Z3-EHATRE
EIZ-TEMA
THE
21042021 21.04.2021 to 294,000 294,000 21.10.2021 to 5.806
20.10.2021 20.04.2031
ZR--MR ZFC-FRA —3-tE
~+-8 —+-A% -+-fZ
ZE-FHA ZE=-FRA
1A Z1A
21.04.2021 to 294,000 294,000 21.07.2022 to 5.806
20.07.2022 20.04.2031
25.04.2022  25.04.2022 to 294,000 294,000 25.10.2022 to 2076
24.10.2022 24.04.2032
TECCEMA CRoFMA 2
—t+%A ZTHAZ
it St
by 1
25.04.2022 to 294,000 294,000 25.07.2023 to 2076
24.07.2023

24.04.2032
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No. of options during the period

Date of Vesting At At Exercise
Grantee grant period 01.01.2023  Granted Exercised Cancelled 30.06.2023 period
W-B-=f Wog-zE
ERA RiHAH SEA -A-8 ARZTH A
Leelalertsuphakun ~ 30.12.2013  30.12.2013 to 69,000 69,000 30.06.2014 to
Wanee 29.06.2014 29.12.2023
B -3-= “F-ZFt2R Z3-mFAAZ1E
tZA=tB =tRZ 22T
“E-DERR TZAZthE
ZthA
30.12.2013 to 269,000 269,000 30.03.2015 to 7.300
29.03.2015 29.12.2023
ZF-ZF12R
=tBE
“2-nf=f
ZthA
31.03.2015  31.03.2015to 223,000 223,000 30.09.2015 to 11,200
29.09.2015 30.03.2025
“2-n%=f CR-1%2R “2-RFAAZTR
=1+-H =+-RZ Z-3-RF2R
Z2-REAA =1A
ZthA
31.03.2015t0 223,000 223,000 30.06.2016 to 11,200
29.06.2016 30.03.2025
“2-n%=f NERA=THE
=t-B% E-E-R%=f
ZBERA =1A
ZthA
31.03.2016  31.03.2016 to 293,500 293,500 30.09.2016 to 5.754
29.09.2016 30.03.2026
=f Z27%ZR B EAAZTR
=t-B% [k a3
ZEERA =1A
ZthA
31.03.2016 to 293,500 293,500 30.06.2017 to 5.754
29.06.2017 30.03.2026
“BEZA “EB-tEAA=TH
=t-B% [k a3
ZBHERA =1A
ZthA
13.04.2017  13.04.2017 to 295,000 295,000 13.10.2017 to 7.548
12.10.2017 12.04.2027
“E-tERA CE-tEBATER “B-tETATER
1R ECR-tE1R Z-E-HERR
+zA =R
13.04.2017 to 295,000 295,000 13.07.2018 to 7.548
12.07.2018 12.04.2027
Z3-tEMATER Z3-\EtAT=E
E-R-N\FLR ERCFRA
et gt
FRAERZERERAR FHHRE 2023 17



No. of options during the period

18

Exercise
price
Date of Vesting At At Exercise per
grant period 01.01.2023  Granted Exercised Cancelled 30.06.2023 period share
R-B-=f WoE-zE
RiHAH SEA -A-B AAZTH kA BRTRE
HK$
o
13.04.2018  13.04.2018 to 228,000 228,000 13.10.2018 to 11.216
12.10.2018 12.04.2028
Z2-\#RA CR-\ERATER —3-)\§+A1=R
=R 2
13.04.2018 to 228,000 228,000 13.07.2019 to 11216
12.07.2019 12.04.2028
Z3-/\EmAT=R ZT-NELATER
ECRNELA ECRC\ERA
=R =R
15.04.2019  15.04.2019 to 296,000 296,000 15.10.2019 to 7324
14.10.2019 14.04.2029
ZE-0FRA ZT-MEBATER “2-NETATRE
11A EZZ-NETR ZZT-NERA
THE +mR
15.04.2019 to 296,000 296,000 15.07.2020 to 7.324
14.07.2020 14.04.2029
ZT-NERATRR ZICTELATRE
ECRCNEMA
THE
15.04.2020  15.04.2020 to 294,000 294,000 15.10.2020 to 3.648
14.10.2020 14.04.2030
£ ZE-ZFMATRA E+ATHE
2252551 Z-E-TFMA
il +HA
15.04.2020 to 294,000 294,000 15.07.2021 to 3648
14.07.2021 14.04.2030
ZTTEMATRR 3
ECRC-FER
il
21.04.2021  21.04.2021 to 294,000 294,000 21.10.2021 to 5.806
20.10.2021 20.04.2031
ZBC-6MA ZF--FMA ZRo-F1A
—+-8 Z+-RZ —+-HZ
ZT=-FMA
—tA
294,000 294,000 21.07.2022 to 5.806
20.04.2031
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No. of options during the period

HhBRERE
Date of Vesting At At Exercise
Grantee grant period 01.01.2023  Granted Exercised Cancelled Lapsed 30.06.2023 period
W-B-=f Wog-zE
ERA RiHAH SEA -A-8 BRY Bk 2 B&N ARZTH A
25.04.2022  25.04.2022 to 294,000 - - - - 294,000 25.10.2022 to
24.10.2022
it Sk 3113
i
25.04.2022 to 294,000 - - - - 294,000 25.07.2023 to 2076
24.07.2023 24.04.2032
Li Xiaoyi 31.03.2015  31.03.2015to 223,000 - - N = 223,000 30.09.2015 to 11,200
= 29.09.2015 30.03.2025
“3-7%=f -3-1%=R
=1+-A =+-RZ
Z5-RFRA
ZthE
31.03.2015to 223,000 - - N = 223,000 30.06.2016 to 11,200
29.06.2016 30.03.2025
| “E-NEAAZTH
=t-BE fint Sk i
ZEREAR =1R
ZthE
31.03.2016  31.03.2016 to 293,500 - - N = 293,500 30.09.2016 to 5.754
29.09.2016 30.03.2026
Z3-728 Z3-7E=R
=+-B =+-RZ
ZEAERA
ZthE
31.03.2016 to 293,500 - - N = 293,500 30.06.2017 to 5.754
29.06.2017 30.03.2026
ZEAEZR “E-tEAA=TH
=t-BE ECREZA
ZEHERR =1R
ZthE
13.042017  13.04.2017 to 295,000 - - - - 295,000 13.10.2017 to 7.548
12.10.2017 12.04.2027
Z3-tERR ZE-tEmATER Z3-tETATER
1R EIE-tF1R ECRCFRA
=R =R
13.04.2017 to 295,000 - - - - 295,000 13.07.2018 to 7.548
12.07.2018 12.04.2027
ZE-tFmATZE “2-\#tAT=ZR
E23-/\FtR Z2THERA
+zA =8
TRAEBZERERDT HHHRE 2023 19



No. of options during the period

20

Exercise
price
Date of Vesting At At Exercise per
grant period 01.01.2023  Granted Exercised Cancelled 30.06.2023 period share
R-B-=f WoE-zE
RiHAH SEA -A-B AAZTH kA BRTRE
HK$
o
13.04.2018  13.04.2018 to 228,000 228,000 13.10.2018 to 11.216
12.10.2018 12.04.2028
Z2-\#RA CR-\ERATER —3-)\§+A1=R
=R 2
13.04.2018 to 228,000 228,000 13.07.2019 to 11216
12.07.2019 12.04.2028
Z3-/\EmAT=R ZT-NELATER
ECRNELA ECRC\ERA
=R =R
15.04.2019  15.04.2019 to 296,000 296,000 15.10.2019 to 7324
14.10.2019 14.04.2029
ZE-0FRA ZT-MEBATER “2-NETATRE
11A EZZ-NETR ZZT-NERA
THE +mR
15.04.2019 to 296,000 296,000 15.07.2020 to 7.324
14.07.2020 14.04.2029
ZT-NERATRR ZICTELATRE
ECRCNEMA
THE
15.04.2020  15.04.2020 to 294,000 294,000 15.10.2020 to 3.648
14.10.2020 14.04.2030
£ ZE-ZFMATRA E+ATHE
2252551 Z-E-TFMA
il +HA
15.04.2020 to 294,000 294,000 15.07.2021 to 3648
14.07.2021 14.04.2030
ZTTEMATRR 3
ECRC-FER
il
21.04.2021  21.04.2021 to 294,000 294,000 21.10.2021 to 5.806
20.10.2021 20.04.2031
ZBC-6MA ZF--FMA ZRo-F1A
—+-8 Z+-RZ —+-HZ
ZT=-FMA
—tA
294,000 294,000 21.07.2022 to 5.806
20.04.2031
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No. of options during the period

HhBRERE
Date of Vesting At At Exercise
Grantee grant period 01.01.2023  Granted Exercised Cancelled Lapsed 30.06.2023 period
W-B-=f R-B-=f
ERA RiHAH SEA -A-8 BRY Bk 2 BAM ARZTH A
Category II: Employees
%5 k8
In aggregate 05.04.2013  05.04.2013 to 150,000 - - - (150,000) - 05.10.2013to 5.620
aif 04.10.2013 04.04.2023
Z3-ZEMf “E-=FtARREE
7A
150,000 - - - (150,000) - 05.07.2014 to 5.620
04.04.2023
30.12.2013  30.12.2013to 604,000 - - - - 604,000 30.12.2014 to 7.300
29.12.2014 29.12.2023
2= “F-ZEt2R
TZA=tE =tBE
ZE-METZR
ZthE
30.12.2013 to 620,000 - - - - 620,000 30.12.2015to 7.300
29.12.2015 29.12.2023
| “T-RETCR
=tR%
Z2-RETIA
ZthA
30.12.2013 to 650,000 - - - - 650,000 30.12.2016 to 7.300
29.12.2016 29.12.2023
e
=tHE
ZERETIR
ZthE
07.10.2014  07.10.2014 to 300,000 - - - - 300,000 30.06.2015 to 10.340
06.10.2024
Z3-MmETR —3-R4~A=1H
+A ZoTCPELR
~H
07.10.2014 to 250,000 - - N = 250,000 03.10.2015 to 10.340
02.10.2015 06.10.2024
z Z2-RETAZEE
ZECMELR
;|
07.10.2014 to 300,000 - - - - 300,000 30.06.2016 to 10,340
29.06.2016 06.10.2024
ZE-RETALE “E-NEAA=TH
AR M+ A
ZthE A
07.10.2014 to 250,000 - - - - 250,000 03.10.2016 to 10.340
02.10.2016 06.10.2024
ZF-METALEE Z3-ETAZRE
; ZECRETA
~H
TRAEBZERERDT HHHRE 2023 21



No. of options during the period

Exercise
price
Date of Vesting At At Exercise per
grant period 01.01.2023  Granted Exercised Cancelled  Lapsed 30.06.2023 period share
R-B-=f WoE-zE
RiHAH SEA -A-B B&N AAZTH kA BRTRE
HK$
o
07.10.2014 to 250,000 - 250,000 03.10.2017 to 10.340
02.10.2017 06.10.2024
Z3-METALRE “2-t§tARE
ZREETR “RIRETR
—R )
03.10.2017  03.10.2017 to 250,000 - 250,000 03.10.2018 to 6.190
02.10.2018 02.10.2027
ZE-tFHR CR-tETAZRE -
=R ZB-N\ETR
ZA
03.10.2017 to 250,000 - 250,000 03.10.2019 to 6.190
02.10.2019 02.10.2027
ZB{ETAZRE “E-NFAZBEE
ZE-NETR Z3otEHR
ZA ZA
03.10.2017 to 250,000 - 250,000 03.10.2020 to 6.190
02.10.2020 02.10.2027
“B-tETAZRE ZECEETAZHEE
ZECRETR ZEOEEHA
ZA ZA
03.10.2017 to 500,000 - 500,000 03.10.2021 to 6.190
02.10.2021 02.10.2027
ZB-tETAZEE
I
ZA
15.04.2020  15.04.2020 to 3,525,000 - 3,525,000 15.10.2021 to 3648
14.10.2021 14.04.2030
) Z2_-£1ATHE
gt E-E-THNA
1A THE
15.04.2020 to 3,525,000 - 3,525,000 15.04.2023to 3648
14.04.2023
23.10.2020 500,000 = 500,000 5310
22.10.2030
ZECRETA
iy
—t+zA —t-A
23.10.2020 to 500,000 - 500,000 23.10.2022 to 5310
22.10.2022

22.10.2030

z
&
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No. of options during the period

HhBRERE
Date of Vesting At At Exercise
Grantee grant period 01.01.2023  Granted Exercised Cancelled Lapsed 30.06.2023 period
W-B-=f R-B-=f
ERA RiHAH SEA -A-8 BRY Bk 2 BAM AAZTE kS §lﬁ<ﬂi;f§.*"
HK$
oo
23.10.2020 to 500,000 - - - - 500,000 23.10.2023 to 5310
22102023 22.10.2030
500,000 - - - - 500,000 23.10.2024 to 5.310
22.10.2030
ZECMET F
02.12.2022  02.12. 2022 to 250,000 - - - - 250,000 02. 12 2023 to 1420
01.12.2023 01 12,2032
—A-A
250,000 - - - - 250,000 03.10.2024 to 1.420
01 12. 2032
Az tA-H
02.12.2022 to 250,000 - - - - 250,000 03.10.2025 to 1.420
02.10.2025 01.12.2032
F1fZRZ
tA-A
500,000 - - - - 500,000 03.10.2026 to 1.420
0
Total 28,667,000 - - - (300,000) 28,367,000
3t
Exercisable at the 25,529,000
end of the period
RERTE
Weighted average HK$5.844 - - - HK$5.620 HK$5.846
exercise price 5.844ET 5.620%7 5.84675 70
METHTRE

The number of options available for grant under
the Share Options Schemes as at both 1 January
2023 and 30 June 2023 were 57,633,534.

The number of ordinary shares of the Company
that may be issued in respect of options granted
under the Share Option Schemes during the
six months ended 30 June 2023 is 23,708,696
(representing approximately 4.0% of the number
of ordinary shares of the Company in issue during
the six months ended 30 June 2023).

RZZEZ=F—F—AKZZT==FA
=108 BREERESSIATHREHOER
W2 H19 557,633,534 °

MREZE =FXNA=Z+HIEREAR
*E%Fﬁﬁﬁxﬁé fﬁﬂftﬂzﬁﬁﬁxﬁéT BT
RAFEBREE 523,708, 696Hx iz
EREE-_ZE-_=FA=+HLE~EAR
AATEBEITEMARENE #94.0% ©
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BRERFTE

Exercise price

’jﬁlte of grant Exercise period per share
- BHEH i SRTEM
HK$
BT
05.04.2013 (i)  50% exercisable not less than 6 months from date of grant 5.620
—T-=FNARHAH but not more than 10 years, i.e. 05.10.2013 - 04.04.2023
(i) EF250%aEa KA BRATPRAEABTEZRTEEIZ
2+ ARRE-B-—ENANASEH) RTE
(ii)  unexercised balance thereof be exercisable not less than
15 months from date of grant but not more than 10 years,
i.e. 05.07.2014 - 04.04.2023
(i)  HROEZHETEEREBRRATIRTREAETERTEF
(=Z-mEtARAZE-F-=4NMBHH)RITE
30.12.2013 (iy 1,614,000 options: 50% exercisable not less than 6 7.300
ZT-=%+ZA=1H months but not more than 10 years from the date of
grant, i.e. 30.06.2014 - 29.12.2023; and in respect of the
unexercised balance thereof be exercisable not less than
15 months but not more than 10 years from the date of
grant, i.e. 30.03.2015 - 29.12.2023
(i)  1,614,0007 M4 : € 250%A B E T B HRTTORA
BREASZR+EE_E-NE A=TRE-E_=41_A
ZTABHEB)RITE  MAERRTE BEMNE - AEEREA
BRATORTEEABTSR (S -AF=A=THE=
Fo=F+ZAZ+hBER)ATE
(if) 669,000 options will be exercisable during the period from
30.12.2014 t0 29.12.2023
(i) 669,000 ERETN-_T—NF+-_A=THEZT==F+=
AZThBHEERTE
(iii) 669,000 options will be exercisable during the period from
30.12.2015 to 29.12.2023
(iii) 669,000 EREAIN_F—RF+-_A=THE-T-=F+=
AZTNBHEATE
(iv) 702,000 options will be exercisable during the period from
30.12.2016 to 29.12.2023
(iv) 702,000 EREAR-Z—RET-_A=FTHE-T_=4+=
A=+ hBEERTTE
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Exercise price ﬁs =

Date of grant Exercise period per sharé§‘ S §
BEAR e ﬁﬂﬁﬁﬁiﬁ%\\‘ i
TN
BT
07.10.2014 (i) 600,000 options: 50% will be exercisable during the 10.340
“ZT-MFt+AtH period from 30.06.2015 to 06.10.2024; and 50% will
be exercisable during the period from 30.06.2016 to
06.10.2024

(i)  600,000(0fERE : BHF250%AR_Z—AFAA=THE=Z
ZIETAABEBASE  R50%ARZT-AEFAA=THE
ZZRZMETAABHRENTE

(iiy 250,000 options will be exercisable during the period from
03.10.2015 to 06.10.2024

(i) 250,000 EBEAR-_Z—AF+A=AZE-ZS-NF+AXH
BRERTE

(iii) 250,000 options will be exercisable during the period from
03.10.2016 to 06.10.2024

(iify 250,000 EHEAN -T—RFE+A=ZAZ-T-_METAKA
BRI

(iv) 250,000 options will be exercisable during the period from
03.10.2017 to 06.10.2024

(iv) 250,000 BREAN-_T—tF+A=BE-TNEF+AXH

BENTE
31.03.2015 (iy 669,000 options will be exercisable during the period from 11.200
ZZ-RF=RA=1—H 30.09.2015 to 30.03.2025
(i) 669,000 EREIR-"T-—RFNA=ZTHE-Z-_RAF=A
=T RERRTE

(i) 669,000 options will be exercisable during the period from
30.06.2016 to 30.03.2025
(i) 669,000 ERETR-E-—A"FAA=THRE-Z-RF=A

=T HHARRTE
31.03.2016 (i) 880,500 options will be exercisable during the period from 5.754
—Z-"E=A=1—H 30.09.2016 to 30.03.2026
(i) 880,500 ERETR-E-—A"FNA=FTREZZZ F=A
=T HEBENTE

(i) 880,500 options will be exercisable during the period from
30.06.2017 to 30.03.2026

(i) 880,500 ERETR_ZE—+FAA=TRAE-Z_"4¥=H
=+ BHmATTE
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Exercise price

Exercise period per share
TR BRTEE
HK$
5, BT
13.04.2017 (iy 885,000 options will be exercisable during the period from 7.548
“ZT—t45MA+=H 13.10.2017 to 12.04.2027
(i) 885,000 ERETR-_Z—+tFTAT=AZ-Z-+tFNA
+Z BERERTTE
(ii) 885,000 options will be exercisable during the period from
13.07.2018 to 12.04.2027
(i) 885,000 EBREIR-Z-—NEFLA+=ZHRE_T_+FNA
TZHBRERTE
03.10.2017 (i) 250,000 options will be exercisable during the period from 6.190
“T—tF+A=AH 03.10.2018 to 02.10.2027
(i) 250,000 BREAN_Z—N\F+A=BE_T_+tE+A=H
BRERTE
(iiy 250,000 options will be exercisable during the period from
03.10.2019 to 02.10.2027
(i) 250,000 BHEAR-_T—NF+AZAZ-T_+FE+AZA
BRERTE
(iii) 250,000 options will be exercisable during the period from
03.10.2020 to 02.10.2027
(iify 250,000 EHEAN - -FF+A=AZ-B_+FETAZH
BRERTE
(iv) 500,000 options will be exercisable during the period from
03.10.2021 to 02.10.2027
(iv) 500,000 EMETRN T -—F+A=RE-_ZE_+E+A_H
BRERTE
13.04.2018 (iy 684,000 options will be exercisable during the period from 11.216
—E-\$MA+=H 13.10.2018 to 12.04.2028
(i) 684,000 ERETHR_ZE-\F+A+=AE-_T-\§NA
TZRERERTER
(i) 684,000 options will be exercisable during the period from
13.07.2019 to 12.04.2028
(i) 684,000 BERENA-B-NEFLAT=EE-"T-\FNA
TZABRERTE
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Date of grant Exercise period per sharéﬁ\§ S §
SRR it ﬁﬂﬁﬁ{iﬁ%\\‘ :
HRON\ ¢
BT
15.04.2019 (iy 888,000 options will be exercisable during the period from 7.324
“Z-NFMA+EA 15.10.2019 to 14.04.2029
(i) 888,000 EREAIR-Z-NF+ATRAZ-_Z-_NFNA
0 A EREATT6E
(ii) 888,000 options will be exercisable during the period from
15.07.2020 to 14.04.2029
(i) 888,000 EREITA_Z_ZF+ATHEEF_Z_NFNA
+H B ERE AT
15.04.2020 (i) 882,000 options will be exercisable during the period from 3.648

“Z-TEPNATRA

15.10.2020 to 14.04.2030

(i) 882,000 ERETA-_Z_ZF+ATHARE-_Z=2FNA
TREBERTE

(i) 882,000 options will be exercisable during the period from
15.07.2021 to 14.04.2030

(i) 882,000 ERETHR-_T-_—FtA+RAEZ_T-TFMNA
I B HRE AT

(iii) 3,525,000 options will be exercisable during the period
from 15.10.2021 to 14.04.2030

(i) 3,525,000 BEEAR-Z-—F+ATHAE-T=Z4FNA
TEEBERTE

(iv) 3,525,000 options will be exercisable during the period
from 15.04.2023 to 14.04.2030

(iv) 3,525,000 EREIR-_Z-_=FNA+RAZE-S=FMA
10 B B R
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Exercise price

Exercise period per share
TR BRTEE
HK$
y BT
23.10.2020 (iy 500,000 options will be exercisable during the period from 5.310
“ZZZELAZT=H 23.10.2021 to 22.10.2030
(i) 500,000 BREAN-_Z-_—F+A-+=HE-FB=2F+7
= BAHRERTTE
(ii) 500,000 options will be exercisable during the period from
23.10.2022 t0 22.10.2030
(i) 500,000 BREARN-_Z_—F+AZ+=BE=FT=FF+A
by ol =1 5 AT 4
(iii) 500,000 options will be exercisable during the period from
23.10.2023 to 22.10.2030
(iii) 500,000 EREAN-_T-_=F+A-+=HAE-FT=FF+7
ZTZRERRTR
(iv) 500,000 options will be exercisable during the period from
23.10.2024 to 22.10.2030
(iv) 500,000/ FREAIA T _NF+A_+=AZ_T=FF+A
Z T RERRATE
21.04.2021 (i) 882,000 options will be exercisable during the period from 5.806
ZTZ-FNAZt—H 21.10.2021 to 20.04.2031
(i) 882,0000EREIN_Z_—F+A_T-HEF_T=—45N0A
—t+BHmATE
(if) 882,000 options will be exercisable during the period from
21.07.2022 to 20.04.2031
(i) 882,000 HEMETA T -_—F+A-+—HE_F=—FNA
—+BHmATTERE
25.04.2022 (i) 588,000 options will be exercisable during the period from 2.076
ZEZZFWMAZTEA 25.10.2022 to 24.04.2032
(i)  588,000BEEEARN-_E-_—F+A-+RAZ-F=_FNA
MR EBRERTE
(i) 588,000 options will be exercisable during the period from
25.07.2023 to 24.04.2032
(i) 588,000 HRBEAIN T =FLtA-THAE-"T="FNf

ZTHRABERTE
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Date of grant Exercise period

RHEAH TR
02.12.2022 (i) 250,000 options will be exercisable during the period from
“T--F+-A-H 02.12.2023 to 01.12.2032

(i) 250,000 BREAN-_Z_=F+-_A-HE-F=_F+=A

—BHRRTTE

(ii) 250,000 options will be exercisable during the period from
03.10.2024 to 01.12.2032

(i) 250,000 EREAIN T -_ME+A=AFE-"T="F+-A—
BHERTE

(iii) 250,000 options will be exercisable during the period from
03.10.2025 to 01.12.2032

(iii) 250,000 BREAN-_Z-_FAF+A=ZAE_E=_F+_-F—
A ERINTTEE

(iv) 500,000 options will be exercisable during the period from
03.10.2026 to 01.12.2032

(iv) 500,000 BREANN-Z-"F+A=AE-F="F+=-F—
A ERATT6E

DIRECTORS’ RIGHTS TO ACQUIRE EEH ARG R
SHARES

Save as the interest disclosed in the section BRTX[EEERESTHAERESAE
headed “Directors’ and Chief Executive’s Interests =] — ST EMEEAIN - RATRHE
in Securities” below, at no time during the period {EAMBEARMNEREE T -_=F"A
ended 30 June 2023 was the Company or any of its =+ B 1- B (TR B R 1E R E R & 5 -
subsidiaries a party to any arrangement to enable EHEARBESZTHESTRAERFEES
the Directors or chief executive of the Company or ~ B®E@EHARM+N\RF AR ESHHHE
their respective spouses or children under 18 years  AFI#E#E AR R Gk E M E A ARG
of age or their associates to acquire benefits by O miEa o

means of the acquisition of shares in the Company

or any other body corporate.
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. EERESTRAEBRESFN
“EXECUTIVE'S INTERESTS IN R
ECURITIES

.Q‘:As at 30 June 2023, the Directors and the chief WKZZ_=FA=+H ARQRFEER
exécutive of the Company and their associates had S E1THA B R & A8 E ARA AT R
the following interests in the shares and underlying  EiEBOEE (FE BEH LB EEHIEXV
shares of the Company and its associated &) RARBR D T B AT 2287
corporations (within the meaning of Part XV of the  RIEZEH NS IEHIEIS2EAFTENE
SFO), as recorded in the register required to be  Fff © HRFZETAE BITME AR F]
kept under Section 352 of the SFO or as otherwise — NME$FATAIHELS
notified to the Company and the Stock Exchange
pursuant to the Model Code.

(a) Long position in Shares (a) BRAEFRE
Number of Approximate
ordinary percentage of
Name of director Nature of interest Shares held Total  shareholding
Ezpg BEtE FEERERYA B BREXEIL
Lee Siu Fong Beneficial owner 875
FINFE ERHAA

Interest held jointly with 1,600,000
Leelalertsuphakun
Wanee
BFEHEARGANER
Interest of a controlled 114,000,625 115,601,500 19.63%
corporation (Note 1)
—HREH A ER
(Bizt1)
Leelalertsuphakun Wanee Beneficial owner 6,309,000
E3e3 E=EBA
Interest held jointly 1,600,000
with Lee Siu Fong
B/ NS RRRANER
Interest of a controlled 114,000,625 121,909,625 20.70%
corporation (Note 1)
—HREH AR ER
(Hizt1)
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z 8
= = e
Sa
NS

Number of Approximate
ordinary percentage oﬁi S

Name of director Nature of interest Shares held Total shareholdin \Q\\\\\ ;'

ESp BEtE FELEREE @t %Eﬂﬁmgﬁtt\ ¥

Li Xiaoyi Beneficial owner 41,092,766 e°

F)B EREEA

Family interest (Note 2) 16,000,000

RikER(HE2)

Others 1,920,385 59,013,151 10.02%
Hty

Chan Yau Ching, Bob Beneficial owner 520,000 520,000 0.09%

BRRIE EwlAA

Tsim Wah Keung, Karl Beneficial owner 300,000 300,000 0.05%

EER ERBAA

Notes: Bt -

(1) 114,000,625 Shares are held through Huby (1) 114,000,625 [ f& 15 Jy & i@
Technology Limited ("Huby Technology”). Huby Huby Technology Limited
Technology is an investment holding company (T Huby Technology | ) & & -
jointly owned by Ms. Lee Siu Fong and Ms. Huby Technology 7 — @& & £ ik
Leelalertsuphakun Wanee. AR AFNS LT REFERLZTH

R#%A -
(2) These Shares are held by High Knowledge (2) #% % B 5 & High Knowledge

Investments Limited which is wholly owned by Dr.
Li Xiaoyi’s spouse, Ms. Lue Shuk Ping, Vicky (“Ms.
Lue”). The interest held by Ms. Lue is deemed to
be part of the interest of Dr. Li Xiaoyi.

Investments Limited#74 * %A
BENRETHREBE kLR
zZ+ NE2EHE - BRIHRANER
WS\ R RS -
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(b) Long position in underlying Shares -  (b) RIEBERDHNEFRE —FRQFE

share options of the Company B
Under the Share Option Schemes of the BERAFNBERET S - T3E
% Company, the following Directors have ERAREROHBERETES @
““..personal interest in options to subscribe A o BT RENEREF BN
for the Shares. Details of the share options T~

granted to them are as follows:

Balance as at During the period Balanceasat  Exercise
Name of Exercise 1 January i 30 June price
director Date of grant period 2023 Granted Exercised 2023 per share
W=gzz% 3
-f-B2 AAZTAZ
2 RiAH & i3 BRI BfiR g8 SRiTEE
(Notes) HK$
(i) AT
Lee Siu Fong 30 December 2013 (1) 538,000 - - 538,000 7.300
Y5 ZE-ZF+ZA=1A
31 March 2015 () 446,000 - - 446,000 11.200
“5-1F=A=1-A
31 March 2016 (3) 587,000 - - 587,000 5.754
“E3-nEZA=1-H
13 April 2017 (4) 590,000 - - 590,000 7.548
“E-tFNA+=A
13 April 2018 (5) 456,000 - - 456,000 11.216
“T-)\FmA+=A
15 April 2019 (6) 592,000 - - 592,000 7.324
“T-NFNA+RA
15 April 2020 ™ 588,000 - - 588,000 3.648
ZECREMATRA
21 April 2021 (8) 588,000 - - 588,000 5.806
ZTI-EMAZT-A
25 April 2022 (9) 588,000 - - 588,000 2076
ZEICEMAZTRA

4,973,000 - - 4,973,000
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During the period

Balance as at Balance as at
Name of Exercise 1 January i 30 June
director Date of grant period 2023 Granted Exercised 2023
RoEo=& St \
-B-A2 XB=t82
32 RiLAH fiiZ] e (20 254 &8 SROKE
(Notes) HK$
() i
Leelalertsuphakun 30 December 2013 (1) 338,000 - = 338,000 7.300
Wanee “F-=F+ZA=1H
R 31 March 2015 ) 446,000 - - 446,000 11,200
“5-1F=A=1-H
31 March 2016 3) 587,000 - - 587,000 5.754
“5-nEZA=1+-H
13 April 2017 (4) 590,000 - - 590,000 7.548
“T-tFMA+=ZA
13 April 2018 (5) 456,000 - - 456,000 11.216
—Z-\fmA+=A
15 April 2019 (6) 592,000 - - 592,000 7.324
“T-N\FMA+ERA
15 April 2020 (7) 588,000 - - 588,000 3.648
“T-ZFNATRA
21 April 2021 (8) 588,000 - - 588,000 5.806
ZE--FNAZT-A
25 April 2022 (9) 588,000 - - 588,000 2.076
i S 31 e
4,773,000 - - 4,773,000
Li Xiaoyi 31 March 2015 (2) 446,000 - - 446,000 11.200
FR e S
31 March 2016 3) 587,000 - - 587,000 5.754
“5-7FzfA=1-R
13 April 2017 (4) 590,000 - - 590,000 7.548
“E-+FNA+=A
13 April 2018 (5) 456,000 - - 456,000 11.216
“5-\ERA+=H
15 April 2019 (6) 592,000 - - 592,000 7.324
ZZ-NFNATEA
15 April 2020 ™ 588,000 - - 588,000 3.648
ZSIRFMATAA
21 April 2021 (8) 588,000 - - 588,000 5.806
ZEC-EMAZT-H
3,847,000 - - 3,847,000
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(1)

*es.(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

()

As at 30 June 2023, Dr

Notes:

Divided into 2 tranches exercisable from 30
June 2014 and 30 March 2015 respectively to 29
December 2023.

Divided into 2 tranches exercisable from 30
September 2015 and 30 June 2016 respectively to
30 March 2025.

Divided into 2 tranches exercisable from 30
September 2016 and 30 June 2017 respectively to
30 March 2026.

Divided into 2 tranches exercisable from 13
October 2017 and 13 July 2018 respectively to 12
April 2027.

Divided into 2 tranches exercisable from 13
October 2018 and 13 July 2019 respectively to 12
April 2028.

Divided into 2 tranches exercisable from 15
October 2019 and 15 July 2020 respectively to 14
April 2029.

Divided into 2 tranches exercisable from 15
October 2020 and 15 July 2021 respectively to 14
April 2030.

Divided into 2 tranches exercisable from 21
October 2021 and 21 July 2022 respectively to 20
April 2031.

Divided into 2 tranches exercisable from 25

October 2022 and 25 July 2023 respectively to 24
April 2032.

Li Xiaoyi had

beneficial interest in (a) 12,740 ordinary

sha

res in Powder Pharmaceuticals

Incorporated, an associated corporation
within the meaning of Part XV of the SFO;

and

(b) 830 share options which can be

converted into 830 ordinary shares of Powder
Pharmaceuticals Incorporated when exercised.

34

(c)

Haz

YRR - D BIF R =T~
A=tHR=ZZ-RF=A=1+AE
E-RC=HFT A TARIETE -

(1)

DI - ABIATE T —HFN
A=+AR=ZZT—AFEAA=1+HE
BT -RAF=A=1HITE-

(@)

DI - DBIATE =T —RFN
A=+BR-ZZ—+tFXA=FTHE
BT RNF=A=1HITE-

(3)

DERMLL - DHIATA=F—LF+
A+=ZAR=—Z-NFLA+=AE
ZoEFMA+TZRLIETTE -

(4)

DEFERMm - ARIAIE =T —\F+
A+=ZBR-Z-NFLAT=HE
T N\FMA+ BT -

(5)

DI - ABIATE T —NFE+
A+HRABR-ZF-TFLATHBE
EZZ-NFNATEA ETE -

(6)

SRt - AR RS2 -TF+
A+EAR-—E-—FtA+HAAE
E-B=BENATMA T -

(7)

DAL - DBIATE T - —F+
AZ+—BRZZF__F+A=-+—
ARE-T=—FMA -+ BT -

(8)

AFKEL - SRR T =F+
AZ+HEBER=ZFT=_=FtA=+HA
ARE-ZT=_FNA=-+MAIFT
5o

(9)

ANZEZ=F,A=+AH TR
ﬁtﬁ@nzm@k BEEBR
AR (RFEF R AE G EXVEBRE
BREER ) L@k P - &(b)TEST
FER A A830M L HEESLR
NEIEBEBRHSI0M ERET S

=

Bl -
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(d)

(e)

(f)

(9)

As at 30 June 2023, Dr. Li Xiaoyi had
beneficial interest in 14,702,800 share options
which can be converted into 14,702,800
ordinary shares of ZKO, an associated
corporation within the meaning of Part XV
of the SFO, when exercised. Dr. Li Xiaoyi
spouse’s, Ms. Lue, had beneficial interest in
166,666 ordinary shares of ZKO. The interest
held by Ms. Lue is deemed to be part of the
interest of Dr. Li Xiaoyi. Dr. Li Xiaoyi holds
65% of the equity interest of Lee’s Healthcare
Industry Investments Limited, which in turn
is the general partner of Lee’s Healthcare
Industry Fund L.P. For the purpose of the
SFO, Dr. Li Xiaoyi is deemed to have an
interest in the 2,187,600 ordinary shares of
ZKO held by Lee’s Healthcare Industry Fund
L.P..

As at 30 June 2023, Ms. Leelalertsuphakun
Wanee had beneficial interest in (a) 23,557
ordinary shares of ZKO; and (b) 200,000
share options which can be converted into
200,000 ordinary shares of ZKO when
exercised.

As at 30 June 2023, Dr. Chan Yau Ching,
Bob, had beneficial interest in 1,000 ordinary
shares of ZKO. Ms. Chan Sau Lin, the spouse
of Dr. Chan Yau Ching, Bob, had beneficial
interest in 1,000 ordinary shares of ZKO.
The interest held by the spouse of Dr. Chan
Yau Ching, Bob, is deemed to be part of the
interest of Dr. Chan Yau Ching, Bob.

As at 30 June 2023, Dr. Tsim Wah Keung,
Karl, had beneficial interest in 34,323 ordinary
shares of ZKO.
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(d)

(e)

(f)

(9)

RZEZ=FXA=+H
R E R AT R A R
14,702,800 8 K BHR R R B AR
%Mﬂw%w%ﬁmﬁmmagx

BRI 14,702,80013 BEARHE 4L
ﬁam%Av?J“ﬁtmﬁﬁE
T 166,666 /% JKELR 7 I 8
PHEEERER - éziﬁﬁﬂ’ﬁié
BEERFTNRIETHHOEE -
F/\RE 5B Lee’s Healthcare
Industry Investments Limited
H)65%f% 1 - MLee’s Healthcare
Industry Investments Limited 4
Lee’s Healthcare Industry Fund
LP.HEBEEA - REFHFLH
EGO - B NRIETHR AR Lee’s
Healthcare Industry Fund L.P.#
F 192,187,600 % JK AR B} & 3 Ak
PEA R o

R-B-ZFXA=+EB 58
2% £ 1 (2)23,557 K B R B

EEB R (D) EITEE T HE
200,000 1 J6 4 B 4 3 i 1
200,00010 fERAER A Bt m ©

RZTEZ=FA=+H BKIE

HERL, 000&%%4&&%#%%%&*

HEERER - MAEHELTHERSB

K%%étiib‘/\l 000 & JK B ER B

BRAHAERER c RARES T

Eiﬁ%ﬁﬁ‘]ﬁé‘ WS AR R IEE L+
DR o

NZEZ=FA=1+H EZER
TﬁiEA34 323 Ik RIR R E @A
HHE=ER o
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(h) Save as disclosed above, no interests and

short positions were held or deemed to be
or taken to be held under Part XV of the
SFO by any director or chief executive of the
Company or their respective associates in
the shares and the underlying shares of the
Company or any of its associated corporations
which were required to be notified to the
Company and the Stock Exchange pursuant to
Part XV of the SFO or pursuant to the Model
Code which are required pursuant to Section
352 of the SFO to be entered in the register
referred to therein.

(h) B EXFEEEN  ARRMEME
ERESTHRABRRBEE BN
LABERIEES KB ROIEXV
ERHO AN A B S H AR AR Bt 0 [ 1 A
DEEREN R HBELRERLE
e AT AR ORR - MiREE
% R B EPIEXVED SR %< BIZR
HEARRE R R SARERE S R
HIR RIS 352 (RARC A % &P 5
HERC

SUBSTANTIAL SHAREHOLDERS’

INTEREST IN SECURITIES

As at 30 June 2023, the following parties (other
than a Director or chief executive of the Company)
who had interests or short positions in the Shares
and underlying Shares which are required to be
notified to the Company pursuant to Divisions
2 and 3 of Part XV of the SFO and required to

be entered into the register maintained by the
Company pursuant to Section 336 of the SFO:

(a) Long position in Shares

FERRNFFHERS

RZZEZ=FXA=+H TIALHEA
RIZESBUmETHABRIN R REE
Betn R B IRIE B S R B E I B XVERE
2R3N HBEHMEARNT] - UKRBRLZARRD
AIRBESKAERNIFEIZEMERTE
RS R

(a) RIRDHHFA

Number of Approximate
Name of ordinary percentage of
Shareholder Nature of interest Shares held shareholding
BRER A EENE FisEERHE BRENE D
Huby Technology Beneficial owner 114,000,625 19.36%
Limited
Huby Technology E=fmAA
Limited
Assicurazioni Generali  Interest of a controlled 81,405,000 13.82%
S.p.A. corporation
Assicurazioni Generali ~ —MSEHEAE RIS
S.p.A.
Li Zhenfu Interest of a controlled 81,405,000 13.82%
corporation
Li Zhenfu —RZ R EE AR
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Number of

Name of ordinary percentage oi}%
Shareholder Nature of interest Shares held shareholding\\
BB HE Ry g ERHE BEREBAOT I
Lion River I N.V. Interest of a controlled 81,405,000 13.82%.¢"
corporation
Lion River I N.V. —RREF AR E R
GL Partners Capital Interest of a controlled 76,165,488 12.93%
Management Limited corporation
GL Partners Capital —RIRESEE S
Management Limited
Apta Finance S.A. Interest of a controlled 76,580,898 13.01%
corporation
Apta Finance S.A. —MEZ AR
Cavazza Paolo Interest of a controlled 76,580,898 13.01%
corporation
Cavazza Paolo —MEZ RN EE
Paponi Claudia Family interest 76,580,898 13.01%
Paponi Claudia BRI 5
Qualister SA Beneficial owner 70,676,577 12.00%
Qualister SA BEnfEEA
GSR Capital Joy Beneficial owner 34,566,935 5.87%
Corporation
GSR Capital Joy EREEA
Corporation
GoldenSand Capital Ltd Interest of a controlled 34,566,935 5.87%
corporation
GoldenSand Capital Ltd —R=#E4AE AR
Wu Sonny Interest of a controlled 34,566,935 5.87%
corporation
Rk —ER G EE S
High Knowledge Beneficial owner 16,000,000 2.72%
Investments Limited (Note 1)
High Knowledge BEnE A7)
Investments Limited
Lue Shuk Ping, Vicky Interest of a controlled 16,000,000 2.72%
corporation (Note 1)
=K —EREGEE R
(H15t1)
Family interest (Note 2) 43,013,151 7.30%

Rk (Ha2)
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(b)

(c)

Notes:

(1) These Shares are legally owned by High Knowledge
Investments Limited, which is entirely and
beneficially owned by Dr. Li Xiaoyi’s spouse, Ms.
Lue.

(2) These Shares are owned by Ms. Lue’s spouse, Dr.
Li Xiaoyi.

Long position in underlying Shares -
share options of the Company

Haz

1) &% 5 K tH £ % # £ & High
Knowledge Investments Limited
BAE  ZAREFNRELORBS
ZE2ERERER -

) BEBOBELEORESBEL
B o

(b) REBROHNHER —RDH
B

Number of Approximate

Name of ordinary percentage of
Shareholder Nature of interest Shares held shareholding
RS EENE FisEBEREE FRENEDE
Lue Shuk Ping, Vicky Family interest (Note 1) 3,847,000 0.65%
EORUK Kkt (fat1)

Note: Bt

(1) These share options are owned by Ms. Lue’s
spouse, Dr. Li Xiaoyi.

Short position in Shares

No short positions of other persons and
substantial shareholders in the Shares or
underlying shares of the Company were
recorded in the register.

Saved as disclosed above, as at 30 June 2023,
the Directors are not aware of any other person
or corporation having an interest or short position
in Shares and underlying Shares which fall to be
disclosed under the provisions of Divisions 2 and 3
of Part XV of the SFO.
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PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

Neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’s
listed securities during the six months ended 30
June 2023.

INTERIM DIVIDEND

The Board recommended an interim dividend
of HK$0.008 (2022: HK$0.010) per share to
shareholders registered in the Company’s register
of members as at the close of business on Friday,
15 September 2023.

CLOSURE OF REGISTER OF MEMBERS

The register of members will be closed from
Thursday, 14 September 2023 to Friday, 15
September 2023 (both days inclusive). In order
to establish entitlements to the interim dividend,
all transfers accompanied by the relevant share
certificates must be lodged with the share registrar
of the Company in Hong Kong, Computershare
Hong Kong Investor Services Limited at Shops
1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not later
than 4:30 p.m. on Wednesday, 13 September
2023. Interim dividend will be paid on Wednesday,
4 October 2023 to shareholders registered in the
Company’s register of members as at the close of
business on Friday, 15 September 2023.

COMPETING INTERESTS

None of the Directors, the management
shareholders or substantial shareholders of the
Company or any of their respective associates has
engaged in any business that competes or may
compete, whether directly or indirectly, with the
business of the Group, as defined in the Listing
Rules, or has any other conflict of interests with the
Group during the period ended 30 June 2023.
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RACTICES

. /The Company has complied with the CG Code
. throughout the six months ended 30 June 2023.

Looking forward, the Board will continue to conduct
reviews on the Company’s corporate governance
practices from time to time to ensure compliance
with the CG Code.

CHANGE OF INDEPENDENT
NON-EXECUTIVE DIRECTOR
AND COMPOSITION OF BOARD
COMMITTEES

With effect from 17 May 2023, (1) Mr. Lam Yat
Cheong has resigned as an independent non-
executive Director and a member of Audit
Committee; and (2) Ms. Cheang Yee Wah, Eva has
been appointed as an independent non-executive
Director and a member of Audit Committee. For
details, please refer to the announcements of the
Company dated 17 May 2023.

CHANGE OF THE AUDITOR OF THE
COMPANY

On 6 July 2023, HLM CPA Limited (*HLM") tendered
its resignation as the auditor of the Company,
effective immediately. On the same day, Confucius
International CPA Limited was appointed as the
auditor of the Company, also effective immediately,
to fill the causal vacancy following the resignation
of HLM and to hold office until the conclusion of the
next annual general meeting of the Company. For
details, please refer to the announcements of the
Company dated 6 July 2023.

RRBRBEZT_=FA=+HIER
BAR—BEETEETA -

Bi% BFSREETHRBIARRZE
KERER - UBRETRETA

BYNFHITEERESEES
MR RE

(WMBEEAAEREBIFRTEER
BREEGKE  RQEBHELLTIDE
EERBUFRTEERERTR TN
B BT -=ZFRAATLHEER-
FEFL2HMARRAPAT_=F1A
TERZAM -

BB FZHAED

RZZ-=FtAXE  BRSFIETE
BRAF([MER])BHEARR RZEED - BNE
e AR - KEEEBREMEEMER
RAVEZRERRRRZEED - R A
Mo DMERERETREL ZRE
YREEARF TEBRFBFRGHERE
Bl FEF2HARRARA-T =
FEARBZAM -

40 Lee’s Pharmaceutical Holdings Limited Interim Report 2023



As at the date of this report, the Board comprises
the following directors:

Executive directors
Ms. Lee Siu Fong (Chairman)
Ms. Leelalertsuphakun Wanee

Non-executive directors
Dr. Li Xiaoyi
Mr. James Charles Gale

Independent non-executive directors
Dr. Chan Yau Ching, Bob

Ms. Cheang Yee Wah, Eva

Dr. Tsim Wah Keung, Karl

By order of the Board
Lee’s Pharmaceutical Holdings Limited
Lee Siu Fong
Chairman

Hong Kong, 30 August 2023
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NTERIM FINANCIAL
'NFORMATION

SAN-C/INA

PR B ENFRRE

R EBREHETFHAAAIRSS

Confucius International CPA Limited

Certified Public Accountants

TO THE BOARD OF DIRECTORS OF

LEE'S PHARMACEUTICAL HOLDINGS LIMITED
(Incorporated in the Cayman Islands with limited
liability)

INTRODUCTION

We have reviewed the interim financial statements
set out on pages 44 to 80, which comprise the
condensed consolidated statement of financial
position of Lee’s Pharmaceutical Holdings Limited
(the “Company”) and its subsidiaries (collectively
referred to as the “Group”) as of 30 June 2023
and the related condensed consolidated statement
of profit or loss, condensed consolidated statement
of profit or loss and other comprehensive income,
condensed consolidated statement of changes in
equity and condensed consolidated statement of
cash flows for the six-month period then ended,
and a summary of significant accounting policies
and other explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of
a report on interim financial information to be in
compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” ("HKAS 34") issued by the
Hong Kong Institute of Certified Public Accountants.
The directors of the Company are responsible for
the preparation and presentation of this interim
financial statements in accordance with HKAS 34.

ERETIHLIE1815AEAE1501-08%
Rooms 1501-08,15th Floor, Tai Yau Building,
181 Johnston Road, Wanchai, Hong Kong
ERE Tel: (852) 3103 6980

f#A Fax: (852) 3104 0170

EH Email: info@pccpa.hk
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Our responsibility is to express a conclusion on
this interim financial statements based on our
review, and to report our conclusion solely to you,
as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to
any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagement 2410
“Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial
statements consists of making enquiries, primarily
of persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would
become aware of all significant matters that might
be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial statements are not prepared, in all
material respects, in accordance with HKAS 34.

Confucius International CPA Limited
Certified Public Accountants

Chan Lap Chi
Practising Certificate number: P04084
Hong Kong, 30 August 2023
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ERGERER

BE—FE - =F N NA=1+HI~EA

For the six months ended

30 June
BEXA=THLAKEA
2023 2022
—g=-= R —F
Notes HK$'000 HK$'000
Htat FAET FAT
(unaudited) (unaudited)
(REBER) (REEHEZ)
Revenue g 5 512,308 649,166
Cost of sales SHEMA (227,845) (229,688)
Gross profit EF 284,463 419,478
Other income EauA 6 40,949 45,702
Other gains and losses, net  EHfbUszs & 518
bkt (5,736) (5,227)
Selling and distribution HERDHER
expenses (146,931) (176,215)
Administrative expenses THRER (90,584) (111,075)
Provision for expected credit M #&EEELHEE
losses on financial assets EEEE (296) (253)
Research and development W3 &FHEER
expenses (48,798) (116,590)
Profit from operations RN 33,067 55,820
Finance costs BAREARA (5,439) (3,499)
Share of results of baK Y sk NCIE
associates (440) (526)
Profit before taxation BRE AT A1 7 27,188 51,795
Taxation THIA 8 (6,279) (24,713)
Profit for the period A ERRE 20,909 27,082
Attributable to: THIALELS
Owners of the Company NABHEEA 16,117 28,460
Non-controlling interests eI R 4,792 (1,378)
20,909 27,082
HK cents HK cents
Al il
Earnings per share BREF
Basic E- %N 10 2.74 4.83
Diluted BE 10 2.74 4.83
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CONDENSED CONSOLIDATED

STATEMENT OF PROFIT WER

OR LOSS AND OTHER

COMPREHENSIVE INCOME

For the six months ended 30 June 2023 B —F—=F NA=+HIF~EA

For the six months ended

30 June
BEARA=TRHLAEA
2023 2022
—EB-=HF T
HK$'000 HK$'000
T FT
(unaudited) (unaudited)
(REEER) (REEEZ)
Profit for the period 7 HA o ) 20,909 27,082
Other comprehensive Hip2@E (%),
(expense)/income: g -
Item that may be reclassified HEmgeEHHEE
subsequently to profit or Bm2IEE ¢
loss:
- Exchange differences on —REGINKTEE A BB
translation of financial TRz 2 EH ERR
statements of overseas
subsidiaries (48,217) (49,811)
Item that will not be HERTgEMoERE
reclassified subsequently to B=m2IEE ¢
profit or loss:
- Fair value changes of —RATHESEREAM
financial assets at fair 2EKERTEZ
value through other HBEEZATFE
comprehensive income oy 86,690 (291,865)
Other comprehensive income/ AEMEM 2
(expense) for the period, (%) BNBRHIE
net of tax 38,473 (341,676)
Total comprehensive income/  AEEZ2@E U
(expense) for the period (%)% 59,382 (314,594)
Total comprehensive income/ T A+ EEAHAR
(expense) for the period 2ENE ()
attributable to: 4agE
Owners of the Company VN/NCIEZS DN 55,214 (310,998)
Non-controlling interests PR = 4,168 (3,596)
59,382 (314,594)
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STATEMENT OF FINANCIAL

OSITION

RS MR R

R-ZFEZ=FNA=1+H

At At
30 June 31 December
2023 2022
i N
—EC=HF T4
NA=1H8 +=-—A=+—8
Notes HK$'000 HK$'000
Htat FAERT FA&T
(unaudited) (audited)
(REER) (Keg8r%)
Non-current assets FRBEE
Property, plant and M - BB k& 11
equipment 495,148 540,665
Intangible assets EREE 11 1,035,691 1,023,494
Goodwill S 3,900 3,900
Interests in associates AN R o 12 5,328 5,163
Financial assets at fair BATHEERER
value through profit or PR Z BITS B EE
loss 13,287 13,136
Financial assets at fair BATHEEBEAM
value through other 2EKETEREZ
comprehensive income B E 625,208 536,452
Deferred tax assets BIERIBEE 12,316 7,584
2,190,878 2,130,394
Current assets REEE
Inventories FE 325,092 249,222
Trade receivables FEUE 5 BRX 13 120,072 111,278
Other receivables, HiEWE - e
deposits and RIERFIE
prepayment 99,661 101,833
Advance to associates BN THERNTZ
g - -
Tax recoverable BEEEE 524 -
Cash and bank balances R4 NiR1T4544 161,519 189,301
706,868 651,634
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At
30 June

31 December

2023 2022§§
% TN
—EB-=F SR
~A=t+H +—A=+—R-
Notes HK$'000 HK$'000
Hfat FAET FAT
(unaudited) (audited)
(REER) (f&EZ)
Current liabilities RENEE
Trade payables FERTE SR 14 115,269 101,301
Other payables and E At FE < 5008 KR FEET
accruals & 457,148 462,182
Bank and other $RIT R HABIE TR 15
borrowings 108,883 76,727
Lease liabilities HEBE 9,549 6,831
Tax payables FEFRIE 13,917 3,063
704,766 650,104
Net current assets RBEEFRE 2,102 1,530
Total assets less current EEZAERRBEE
liabilities 2,192,980 2,131,924
Capital and reserves ERREE
Share capital &N 16 29,442 29,442
Reserves E] 1,944,586 1,894,665
Equity attributable to  RAFEE AEM
the owners of the Ex
Company 1,974,028 1,924,107
Non-controlling interests  JFifkiEs (77,415) (81,583)
Total equity HERER 1,896,613 1,842,524
Non-current liabilities 3k RBEE
Other payables and Hth R < F0IE J AT
accruals £ 93! 42,340 39,337
Bank and other SRITRE AR 15
borrowings 77,363 77,363
Lease liabilities HEaE 6,397 2,573
Retirement benefits RIRAER 99,255 96,230
Deferred tax liabilities RIERIEAE 71,012 73,897
296,367 289,400
2,192,980 2,131,924
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)INDENSED CONSOLIDATED fSHGSEASTHR
ATEMENT OF CHANGES IN

or e six months ended 30 June 2023 AE - FE_=FNA=+HINEA
Attributable to the owners of the Company
ALARAARE

Share- Attributable

based Investments to non-

Share Share Merger  compensation Other revaluation  Exchange  Retained Sub-  controlling
capital  premium difference reserve  reserves reserve reserve profits total  interests Total

PLuss R& #ER

Bx RIHE B HERR Eftlk EfthE EXEE REEH Mt BHAL 3
HKS$000  HKS'000  HKS'000  HK$000  HKSO00  HKS00D  HKS000  HKS'000  HKS'000  HKS'000  HK$'000
T#L T T Tir T#L T Fir T#L T T Tir

Atilanuary203  HZ3=cE

(audited) -A-8
(igz)
Employee share option  EEERFERT

benefits
Share options lapsed BT
Profit for the period ~ AEHEER
Other comprehensive ~ ZHEE2E
(expenses)fincome ~ (Fst) /i

for the period
- Exchange differences - #Z551118
on translation of DR
financial statements ~ H£2EE
of overseas £8
subsidiaries

- Fair value changes ~ ~[ZATERSE
of financial assets Ef2E
at fair value ieylvd
through other 574
comprehensive AFERY
income

Total comprehensive  ZEE2E
income/(expense) for 4/ (8%

the period 4%
2022 final dividend paid EH=F==%
L&
At30 June 2023 HoEIZE
(unaudited) AAZTR
(kiEEh)
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Attributable to the owners of the Company

RRAREARE
Share- Attributable
based Investments tonon-
Share Share Merger  compensation Other  revaluation Exchange Retained Sub- controlling
capital premium difference reserve reserves reserve reserve profits total interests
3 %E FARK
k& RitaE it HAR AtRE EftfE 3L Z gt BRAE
HK$000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000
Tén TER TEL TEL TéL TERL TEL Tén T Fin T
At 1 January 2022
(audited)
(#5) N4 72009 9,200 55,964 65302 (1,948815) N8 3510556 2464578 (13A16) 2,391,162
Employee share option  EEEHfERA|
benefits - - - 6,349 - - - - 6,349 - 6,349
Profif(loss) forthe B/
period (E8) - - - - - - - 28,460 28,460 (1,378) 27,082
Other comprehensive  ZEiEER2E
expense for the Fx
period
- Exchange differences  —
on translation of
financial statements
of overseas
subsidiaries - - - - - - (49,453) - (49,453) (358) (49,811)
- Fair value changes  —EATEEE
of financial assets
at fair value
through other E
comprehensive AT
income - - - - - (290,005) - - (290,005) (1860)  (291,865)
Total comprehensive  ZEE2E
(expense)fincome for (%) /i
the period 48 - - - - S (%0005 (49453 2460 (31099%9) (35%) (314,594
2021 final dividend paid
- - - - - - S8 (18,25) - (84
At 30 June 2022
(unaudited)
2,442 720,09 9,200 62313 65,302 (2,238,820) (26615) 3520762 2,141,675 (77,012) 2,064,663
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CONDENSED CONSOLIDATED

%Eﬂ n \éiﬁﬁﬁiﬁ

BE—FE_=FXNA=1HINEA

For the six months ended

30 June
BEAXA=tHLXEA
2023 2022
—EB-=HF —E-—F
HK$'000 HK$'000
FAET FA&T
(unaudited) (unaudited)
(REBER) (REEHEZR)
Operating activities REER
Cash generated from KEFEA RS
operations 44,205 254,731
Interest paid BEAFLE (4,560) (2,513)
Income tax paid B FTEE (582) -
Net cash generated from REXBEEZES
operating activities FE 39,063 252,218
Investing activities REED
Purchase of property, plant and AV - iE M &H
equipment (13,518) (5,937)
Payment for construction in FERETRRNAR
progress (1,069) (1,161)
Additions to development cost  FIZEAk 7R K HH &1 hn
and license fees (72,071) (89,927)
Other cash flows arising from  #&&/F8ELE 2 Hith
investing activities BER (1,929) (19,450)
Net cash used in investing ®BREZBHFAZES
activities BEE (88,587) (116,475)
Financing activities BEES
Dividends paid B S (5,888) (18,254)
Other cash flows arising from  FE/EBEE 2 Eith
financing activities B[Em 26,630 (32,295)
Net cash generated from/ BEEEHES
(used in) financing (R ZBR & 38
activities 20,742 (50,549)
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For the six months ended

30 June
BEAA=THLAEA N
2023 2022
—EB-=HF T TR\
HK$'000 HK$'000°"
FAET FAT
(unaudited) (unaudited)
(RGER) (REEEZ)
Net (decrease)/increase RERBEEE
in cash and cash Q-2 bii)::2|
equivalents (28,782) 85,194
Cash and cash equivalentsat HR—A—HZEH&K
1 January ReZEE 189,301 277,529
Effect of foreign exchange SNEBIER BB o B
rate changes 1,000 5,324
Cash and cash equivalents RAB=1+HZHEER
at 30 June Be&EE 161,519 368,047
Analysis of cash and cash REeERBRSEEII:
equivalents:
Cash and bank balances Re RIRTTHER 161,519 368,047
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“CONDENSED CONSOLIDATED

52

FINANCIAL STATEMENTS

BASIS OF PREPARATION

The unaudited condensed consolidated
financial statements have been prepared
in accordance with Hong Kong Accounting
Standard ("HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the "HKICPA")
as well as with the applicable disclosure
requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

PRINCIPAL ACCOUNTING
POLICIES

The unaudited condensed consolidated
financial statements have been prepared on
the historical cost basis except for certain
financial instruments that are measured at
fair values as appropriate.

The unaudited condensed consolidated
financial statements do not include all the
information and disclosures required in the
annual financial statements, and should be
read in conjunction with the Group’s annual
financial statements for the year ended 31
December 2022.

The accounting policies and methods of
computation used in preparing the unaudited
condensed consolidated financial statements
for the six months ended 30 June 2023 are
consistent with those used in the Group’s
annual financial statements for the year
ended 31 December 2022 except as described
below.

AEBFLERGREMBERE
B &

BE—FE - =F N NA=1+HI~EA
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2. PRINCIPAL ACCOUNTING

POLICIES (CONTINUED)

In the current reporting period, the Group
has applied the following amendments to
HKFRS issued by the HKICPA for the first
time which are mandatorily effective for
the annual periods beginning on or after
1 January 2023 for the preparation of the
Group’s unaudited condensed consolidated
financial statements. HKFRS comprise Hong
Kong Financial Reporting Standards; HKASs;
and Hong Kong (IFRIC) Interpretations, Hong
Kong Interpretations and Hong Kong (SIC)
Interpretations.
HKFRS 17 (including  Insurance Contracts
the October 2020

and February 2022

Amendments to

HKFRS 17)

Classification of Liabilities
as Current or Non-
current and related
amendments to Hong
Kong Interpretation 5

Amendments to
HKAS 1

(2020)
Amendments to Disclosure of Accounting
HKAS 1 and Policies

HKFRS Practice
Statement 2

Amendments to Definition of Accounting

HKAS 8 Estimates
Amendments to Deferred Tax related to
HKAS 12 Assets and Liabilities

arising from a Single

Transaction
International Tax reform -

Pillar Two Model Rules

Amendments to
HKAS 12

EFEEFBER(H)

NN
ARSI - AEEREEAR
BB A HRE S AR

EEHMAGBEGR B
—A—HRZERFBBZEEHMER
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HERE17HZ
1&5T)
EEEHEREL
SRZIER]
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F25E 2R

FEEHENES
SRZIERT

EEEERE12
SR IER]

FEgsENE12
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54

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

The application of these amendments
to HKFRS has had no material effect on
the amounts reported in these unaudited
condensed consolidated financial statements
and/or disclosures set out in these unaudited
condensed consolidated financial statements.

The Group has not early applied the following
new and amendments to HKFRS that have
been issued but are not yet effective:

Amendments to Presentation of Financial

HKAS 1 Statements!

Amendments to Supplier Finance
HKAS 7 and Arrangements!
HKFRS 7

Sale or Contribution of Assets
between an Investor

Amendments to
HKFRS 10 and

HKAS 28 and its Associate or Joint
Venture?
Amendments to Lease Liability in a Sale and
HKFRS 16 Leaseback*

B Effective for annual periods beginning on or after 1
January 2024
2 Effective date to be determined

The Group has already commenced an
assessment of the impact of these new and
amendments to HKFRS but is not yet in a
position to state whether these new and
amendments to HKFRS would have a material
impact on its results of operations and
financial positions.

TESTHEEE)
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BB R 2 (54T -
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SRZIERT

EEEERE7  REFBEARHH
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SERETHRZ
)

BREMBRERLY REFEREBER
F105REEE FAHdeEdXZ
FHERIE28% . Rz BENES
By B

EEMBREER EREDZEESR

F165E 2] &

! WZZZME—-A—B2RHAKZ
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AEEERBFEZENEEEY
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CRITICAL ACCOUNTING
ESTIMATES AND JUDGEMENTS

The preparation of unaudited condensed
consolidated financial statements requires
management to make judgements, estimates
and assumptions that affect the application of
accounting policies and the reported amounts
of assets and liabilities, income and expenses.
Actual result may differ from these estimates.

FINANCIAL RISK MANAGEMENT
Financial risk factors

The Group'’s activities expose it to a variety of
financial risks: market risk (including foreign
currency risk, interest rate risk and other
price risk), credit risk and liquidity risk.

The unaudited condensed consolidated
financial statements do not include all
financial risk management information and
disclosures required in the annual financial
statements, and should be read in conjunction
with the Group’s annual consolidated financial
statements for the year ended 31 December
2022.

There have been no significant changes in any
risk management policies of the Group since
the year end.

3.

RS & E

A
RERCEZEREANERAS N\
EE R E S R A EER b
REEBBRIE 2SHMEEE Y
27 HE - B ERER - BEBRER
AlBe B BN S EET o

S 75 R B i 7R
Bt L B R 3=

AEEZESHEHZBYHER
M5 ER (BREIMNERR - FIEER
REMERRR) - ERERNRD
EaRE -

REEZERRETBERERTEE
EFEUBREAREZFMETHR
BEREAMRFEESIE  BERAE
BEfE—_T-_—_F+=-A=+—8H
WHFEEZ2FRAVB®RE —HH

B
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AEEZARERREB S4B
RA BT EREE
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FINANCIAL RISK MANAGEMENT 4. HSEKREE(HE)
(CONTINUED)

Financial assets and liabilities BRAFEGEZHMBEEREE
.../ measured at fair value

The following tables present the fair value of TREJNRMERR  XEBEHE
the Group’s financial instruments measured at RIRB BV BRELERIFELIRAF
the end of the reporting period on a recurring B2 TR EZERATFESHIIZ
basis, categorised into the three-level fair CEMEEAEZHBEITAZAF
value hierarchy as defined in HKFRS 13 “Fair B BRATEFAEDBEZSERZR
Value Measurement”. The level into which HERTT AR ASE 2 TRRRE
a fair value measurement is classified is EREEUEENT :

determined with reference to the observability
and significance of the inputs used in the
valuation technique as follows:

. Level 1 inputs are quoted prices . E—RMABBERERGE
(unadjusted) in active markets for AR ZEREEXEER
identical assets or liabilities that the TERMIS 2 HRECREHARE)
entity can access at the measurement
date;

. Level 2 inputs are inputs, other than . FERMABBEDREESR
quoted prices included within Level 1, BRI EEIEEEER 28 A
that are observable for the asset or B (E—RRNBEZRER
liability, either directly or indirectly; and N R

o Level 3 inputs are unobservable inputs . FEoRWABEEERAERE
for the asset or liability. Z ARG AU
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FINANCIAL RISK MANAGEMENT 4. B&EBREE(E)

(CONTINUED)

BAVEHBMREERER
() \

Financial assets and liabilities
measured at fair value (Continued)

Fair value measurements as at
30 June 2023 categorised into
R-BZ=FXA=tAZ

AVEHESER
Fair value at
30 June
2023 Level 1 Level 2 Level 3
)iy
ZBC=F
RA=tHZ
AYVE E-R EZR e
HK$'000 HK$'000 HK$’'000 HK$'000
THER TR TR THER
(unaudited) (unaudited) (unaudited) (unaudited)
(RBER) (RBER) (REER) (RBER)
Financial assets: BHEE:
Financial assets at fair value through %A F(EZEBIEHSIEZ M5
profit or loss AE
- Club membership debenture - EERES 3,490 - 3,490 -
- Convertible instruments 2,760 - 2,425 335
- Life insurance policies 6,456 - 6,456 -
- Unlisted warrants 581 = 581 =
Financial assets at fair value through
other comprehensive income
- Listed overseas equity securities — g LA ES 2,040 2,040 - -
- Listed equity securities — FmRAES 509,929 509,929 - -
- Unlisted equity securities —FEmRAES 59,321 - - 59,321
- Unlisted partnership investments —FEMEBRE 53,918 - - 53,918
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FINANCIAL RISK MANAGEMENT 4.

(CONTINUED)

Financial assets and liabilities
measured at fair value (Continued)

M ERERE (&)

BAVEFECHMBEEREE
(%)

Fair value measurements as at
31 December 2022 categorised into

RZFZZF+-A=+—-Rz
ATEHESEA
Fair value at
31 December
2022 Level 1 Level 2 Level 3
—E-—F
+=A
=t-Aa2
DFE F— FH E=H
HK$'000 HK$'000 HK$'000 HK$'000
FHT FET FiEr FHT
(audited) (audited) (audited) (audited)
(8%&Z) (8% %) (8%&%) (8&Z)
Financial assets: HBEE
Financial assets at fair value through 1A T EBBIBRFIER 2 875
profit or loss BE
- Club membership debenture -gHgEES 3,540 - 3,540 -
- Convertible instruments —AHRIA 2,760 - 2,425 335
- Life insurance policies - ABRBRE 6,255 - 6,255 -
- Unlisted warrants — I FTRREE 581 - 581 -
Financial assets at fair value through A FEEBE M2 EYE
other comprehensive income FISR 2 BB EE
- Listed overseas equity securities — I ETRAE 9,017 9,017 - -
- Listed equity securities — EhRAES 417,340 417,340 - -
- Unlisted equity securities —J ETRAES 59,321 - - 59,321
- Unlisted partnership investments —FEMERRE 50,774 - - 50,774

During the six months ended 30 June 2023,
there were no significant changes in the
business or economic circumstances that

affect the fair value of the Group’s financial
assets and financial liabilities.

RBE-F-=EXA=+AILAEA -
TEAELH S REARENEEYE
AEEGSEE R A &Y ATE -

REBEZZ_=FA=+THILAEA -
B EERMBABZ ATFESHZHEL
mEE . (hERMIEZE) o

During the six months ended 30 June 2023,
there were no transfers between levels of fair
value hierarchy and no changes in valuation
techniques in financial assets or financial
liabilities.

58 Lee’s Pharmaceutical Holdings Limited Interim Report 2023



SEGMENT INFORMATION

Information reported to the Chairman of the
Company, being the chief operating decision
maker, for the purpose of resource allocation
and assessment of segment performance
focuses on the types of good delivered.
No operating segments identified by the
chief operating decision maker have been
aggregated in arriving at the reportable
segments of the Group.

Specifically, the Group’s reportable and
operating segments under HKFRS 8 are as
follows:

Proprietary - Manufacturing and sales

and generic of self-development and
products generic pharmaceutical
products
Licensed-in - Trading of licensed-in
products pharmaceutical products

Revenue including manufacturing and trading
of pharmaceutical products are recognised at
point in time.

mmaax%m&g@%mﬁ%§
SHUHHRE BRI EHWRR
ZERAERFARN LS 2 ER o
R BN 5 B > 7 2 35 SP A
RETBRBREEFBIZ L

BB e

S

AEmE - REEEMBIREER
E8YF - AEEZ A 2WMMEEDT
W

SRR — REREEBTT

Efm MERBEZ
B

SIHEAERM BEslfE s &m

W (BEsE R EEE M) R MHE
BAHER -
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SEGMENT INFORMATION 5. SEWER(E)
(CONTINUED)

Segment revenue and results a1 €Y S
“*““‘The following is an analysis of the Group’s INTRIZAEMREESHBEID 2
revenue and results by reportable and REEW G REEDN

operating segments:

Six months ended 30 June BEXA=THLKEA
Proprietary and
generic products Licensed-in products Consolidated
EHRGHER SEER &e
2023 2022 2023 2022 2023 2022
—E-CE I St 3 —E-CE i —§-CE i —

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR T TR FAT TR TET
(unaudited)  (unaudited) (unaudited)  (unaudited) (unaudited) (unaudited)
(728  (REER)  (REER)  (REER) (REER)  (REER)
272,091 252,087 240,217 397,079 512,308 649,166
58,978 85,948 35,889 105,795 94,867 191,743

Segment revenue

Segment operating results
Research and

development expenses (16,713) (30,915) (32,085) (85,675) (48,798)  (116,590)
Segment results PHEE 42,265 55,033 3,804 20,120 46,069 75,153
Unallocated income ROTMA 8,655 8,033
Unallocated expenses AOMER (21,657) (27,366)
Profit from operations Feyyl 33,067 55,820
Finance costs B A (5,439) (3,499)
Profit before share of AEEERAREN

results of associates vl 27,628 52,321
Share of results of AEBELREE

associates (440) (526)
Profit before taxation Yyl 27,188 51,795
Taxation ik (6,279) (24,713)
Profit for the period REEE 20,909 27,082
Segment revenue reported above represents EX2HzHBUREIEREINBRE
revenue generated from external customers. P zWas o R EEAR I & S
There were no inter-segment sales in the HEEE BHE_Z__F A="T
current interim period (six months ended 30 HIENER « &) -

June 2022: Nil).
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5. SEGMENT INFORMATION 5. SWER(E)
(CONTINUED)

Segment assets and liabilities PHEEREE
The following is an analysis of the Group’s T RIZEATE2MRLEE D BED
assets and liabilities by reportable and NEBAHE, FEEERABED
operating segments for the period/year: o
Proprietary and
generic products Licensed-in products Consolidated
BARHHER oEER G&
30 June 31 December 30 June 31 December 30 June 31 December
2023 2022 2023 2022 2023 2022

—§-CE “EoCF —§-CE it Sl —§-CE It Sl
RABZtR TZA=t-B  #®BZtH TA=t-8  ARAZtA tZA=T-H
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tn TER TER TEn TER TEn
(unaudited) (audited) (unaudited) (audited)  (unaudited) (audited)
(FEEH) (EEn)  (REEHR) EEn)  (REEH) (E=7)

Segment assets HHEE 779,089 726742 1,311,250 1311699 = 2,090,339 2,038 441
Unallocated assets KoMEE 807,407 743,587
Total assets BELE 2,897,746 2,782,028
Segment liabilities HieE 226,069 176,617 370,580 398,145 596,649 574,762
Unallocated liabilities FAREE 404,484 364,742
Total liabilities BELE 1,001,133 939,504
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SEGMENT INFORMATION 5. SEWER(E)
(CONTINUED)

Geographical information hEER

“*“<.During the six months ended 30 June 2023 REBEEZZT=FR-T__FX
and 2022, more than 90% of the Group’s A=+HIEXNEAR » AEEBEI0%
revenue was derived from activities conducted KamRBERPEARKLME([F
in the People’s Republic of China (the “PRC"), B |)METT 2 35 - St M 2 514
no geographical information on revenue is @ B o
presented.
The following is an analysis of the Group’s T RIEETISE D 2 REBA
assets and liabilities by geographical market e FEEERBED

for the period/year:

The PRC Hong Kong and others Total

HE AR &t
30 June 31 December 30 June 31 December 30 June 31 December
2023 2022 2023 2022 2023 2022

—E-CE kSl —§-CE kSl —§-CE It St

RABZtR TZA=t-8  #®B=tH TZA=r-8  ARAZtA tZA=T-H

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

Tn TER Tn TEn TER TEn

(unaudited) (audited) (unaudited) (audited) (unaudited) (audited)

(FEEH) EEn)  (REER) EEn)  (REEH) (E27)

Total assets EELE 1,708,843 169,915 | 1,188903 1085113 | 2,897,746 2,782,028
Total liabilities BELE 444,703 406,734 556,430 532,770 © 1,001,133 939,504
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6. OTHER INCOME 6. HfblgA

For the six months ended

30 June
BEASA=+HIEANER
2023 2022
—EBC-=HF - —F
HK$'000 HK$'000
FET FHT
(unaudited) (unaudited)
(RECER) (REEEZ)
Interest income on bank FBITFRZFEWA
deposits 662 1,183
Development and 78 RIS+ B
government grants 26,179 17,094
Rental and utilities income & & A HARIFUA 7,525 5,997
Research and development  #f5¢ & F#E RBUA
service income 4,067 19,220
Sundry income I 2,516 2,208
40,949 45,702
The Group received the development grants NEEWEIH T BT ARAIAEER
from local government as recognition of the KALRABESFIREELMETZ
Group’s performance and development of R

high-technology pharmaceutical products.
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PROFIT BEFORE TAXATION

Profit before taxation has been arrived at after

charging the following items:

7. BRBUADGEF

B A A A 2 F0ER T 515 0R

For the six months ended

30 June
BEAXA=THLKEA
2023 2022
—EB-=HF R F
HK$'000 HK$’000
FAT FA&T
(unaudited) (unaudited)
(REEER) (REEEZ)
Depreciation of property, W% - BEREE
plant and equipment (PIEFEREEE)
(including right-of-use b3
assets) 49,601 60,606
Amortisation of intangible & & # Y
assets 28,146 17,930
Total depreciation and mEREHERE
amortisation 77,747 78,536
Interest expenses on BRZFEFHEZ
borrowings 4,594 2,513
Interest expenses on lease FE&FBEZFEHE
liabilities 361 226
Share-based payments LARRD 243 2 5/ 38 595 6,349
- Directors —E=% 186 4,441
- Employees —EE8 409 1,908
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8. TAXATION 8. ®E

For the six months ended s\
30 June \
BEAA=THIEAER
2023 2022
—E=HF - —F
HK$'000 HK$'000
FHExT FHT
(unaudited) (unaudited)
(RECER) (REEEZ)
Current tax RNEATIE
Hong Kong Profits Tax BATIFH 10,895 12,436
PRC Enterprise Income Tax A EMEMEH - 362
10,895 12,798
Under provision in BEFERBETR
prior years
Hong Kong Profits Tax EENISH = -
PRC Enterprise Income Tax B ESH 17 -
17 -
Deferred tax IRIERIR
(Reversal)/Origination of (@), EEEE
temporary difference =H (4,633) 11,915
6,279 24,713
Hong Kong Profits Tax for the six months RBAEHBARE  BE_T==
ended 30 June 2023 is calculated at 8.25% FRA=Z+THILEANERZEEFE
(six months ended 30 June 2022: 8.25%) BistE2E &8 Tt ERT & MR
on the first HK$2 million of the estimated 8.25%(HE—T - —F/,"A=+H
assessable profits and at 16.5% (six months IE7RMEA : 8.25%) Rpi2E&EAE T
ended 30 June 2022: 16.5%) on the estimated VA FAEHER B E F216.5% (=
assessable profits above HK$2 million B FRNA=Z+HILERER
according to the two-tiered profits tax rates 16.5%)51% °
regime.
Tax arising in the PRC is calculated at the tax R BES ZRERPBERITHRE
rates prevailing in the PRC. Taxation arising in FE REMAIEERES ZTHIEA
other jurisdictions is calculated at the tax rate RBRRERER Z RITREHE -

prevailing in the relevant jurisdictions.
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DIVIDENDS 9. RE

For the six months ended

30 June
" BEANA=tTALAEA
2023 2022
—E-=HF R —F
HK$'000 HK$'000
FHExT FAT
(unaudited) (unaudited)
(REEER) (REEHEZ)
Interim dividend declared BERERAR 2D E
- HK$0.008 (2022: TRAE  BF
HK$0.010) per ordinary &2 AR EARR S —
share based on issued B EEx0.008
share capital at the end of B (=ZZT=—4:
the reporting period 0.010%7T) 4,711 5,888
Interim dividend will be paid on 4 October ARBER_ZE=_=F+AMHEM
2023 to shareholders registered in the RZTEZ=FNA+HBEEERKH
Company’s register of members as at the EREEARAKRREMELZ 2B
close of business on 15 September 2023. FRAT AR B o AR R B
This dividend was declared after the interim HMERAMESIR B KRIEA
reporting date, and therefore has not been BEFAGBHGEMBRAER - =
included as a liability in the condensed T oFAREAREFR0.010E T
consolidated statement of financial position. (455,888,000 ) ER_Z
2022 final dividend of HK$0.010 per share, Z=FRATRBIRM
totalling HK$5,888,000 was paid on 15 June
2023.
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10. EARNINGS PER SHARE 10. BREF

The calculation of basic and diluted earnings RRRHEA ANEEERER R
per share attributable to the owners of the BRI THERTHEHEE -
Company is based on the following data:

For the six months ended

30 June
BEXA=THLXEA
2023 2022
—E=-= T —F
HK$'000 HK$’000
FAET FAT
(unaudited) (unaudited)
(REER) (REEEZ)
Earnings: BH| -
Net profit attributable to the it EGMEARN
owners of the Company for ¥5&Z2F|M=E 2
the purpose of basic and NARHEE AEL
diluted earnings per share 47 16,117 28,460

For the six months ended

30 June
BEAA=tHLAXEA
2023 2022
—EC-=HF - F
Share(s)’'000 Share(s)’000
TR FAR
(unaudited) (unaudited)
(REER) (REEHEZ)
Number of shares: g :
Weighted average number gt EEGARERZF
of ordinary shares for the & < &R It
purpose of basic earnings T8
per share 588,835 588,835
Effect of dilutive potential BEEE SRR
ordinary shares: 2
Options ielibe = -
Weighted average number it EEREHERT
of ordinary shares for the 5 2 &R InsE
purpose of diluted earnings
per share 588,835 588,835
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EQUIPMENT AND INTANGIBLE
ASSETS

(a)

(b)

(c)

Right-of-use assets

During the six months ended 30 June
2023, the Group entered into a number
of lease agreements and therefore
recognised the additions to right-of-
use assets of approximately HK$13
million (six months ended 30 June 2022:
approximately HK$2 million).

Owned property, plant and
equipment

During the six months ended 30 June
2023, additions to owned property, plant
and equipment amount to approximately
HK$15 million (six months ended 30
June 2022: approximately HK$7 million).

Intangible assets

During the six months ended 30 June
2023, additions to intangible assets
amount to approximately HK$72
million (six months ended 30 June
2022: approximately HK$90 million),
which consist of both license fees and
development cost.

During both the six months ended
30 June 2022 and 2023, there is no
provision for impairment on, or write-off
of, intangible assets recognised in profit
or loss.

11. Y% -
BE

(a)

(b)

(c)
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12. INTERESTS IN ASSOCIATES

Details of the Group’s interests in associates RS E R E
are as follows:
30 June 31 Decembér
2023 2022
—EC-=HF —E-—F
AAE+A  F-A=t-H
HK$'000 HK$'000
THET FET
(unaudited) (audited)
(REER) (fe&12)
At beginning of the period/ HHE %)
year 5,163 6,267
Additions NE 605 -
Share of post-acquisition AR EERR EE
loss (440) (1,104)
At end of the period/year WE R 5,328 5,163
Details of the Group’s associates at the end of RREHRFR - AEFBEEA
the reporting period/year are as follows: RZFBT -
Proportion of ownership Proportion of voting
interest held by the Group rights held by the Group
FREAREL AE@IEEL
RS R
Place of 30 June 31 December 30 June 31 December
incorporation/ 2023 2022 2023 2022
Name of associate  operations “E-cE 3 S -3 “ZZ-F Principal activities
BenIER BT/ S AAZTE tCAET-R RAZTR tCAST-R EEER
Powder Pharmaceuticals  British Virgin Islands/ 33.92% 33.92% 33.92% 33.92% Development, manufacturing
Incorporated Hong Kong and sale of pharmaceutical
products
EHEZEROA AERUEE/EH g SERHEER
ZERO Biotech Company  Hong Kong/Hong Kong 37.69% 36.32% 37.69% 36.32% Investment holding and
Limited operate a central
pharmacy for compounding
radiopharmaceuticals
BREIREERAR B /R RERRRESRAHS R
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13. B E 5 IR

REBEHETESEP30E21200 2
FIEEE -

The Group allows an average credit period of
30-120 days to its trade customers.

AT B A (B s ERR A
HIEE) T2 EIRE RN RS
HRZEHRDT - EPCHKRES

The following is an analysis of trade
receivables by age, presented based on the
invoice date, which approximates the revenue

70

recognition dates, and net of allowance EEEERE -
for expected credit loss at the end of the
reporting period:
30 June 31 December
2023 2022
—EB-=5F —E-—F
ANA=t+H +=—A=+—8
HK$'000 HK$’000
FET FET
(unaudited) (audited)
(REEER) (JE &%)
0-30 days 0%30H 73,519 55,268
31-120 days 31F120H 44,173 39,643
121-180 days 121%180H 1,619 9,057
181-365 days 181%365H 742 7,282
Over 365 days and under 365ALA ER=%F
3 years AR 19 28
120,072 111,278
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14. TRADE PAYABLES 14. BRE SRR

The average credit period on purchases of Eﬁé’i%?ﬁﬁZ?ﬁ%%l‘Eﬁﬂﬁ@
certain goods is 90 days. =i \
The following is an analysis of trade payables AT BERBE A HAT 25 AR
by age, presented based on invoice date, at SERFRBE R BRI DT

the end of the reporting period:

30 June 31 December

2023 2022

—E-=F —E-CF

NA=t+H +=A=+—H

HK$'000 HK$'000

FExT TFHET

(unaudited) (audited)

(REEER) (Kegwz)

0-90 days 0%90H 64,300 75,204
91-180 days 91F180H 26,383 -
181-365 days 181%365H 107 26,037
Over 365 days 365H B 24,479 60
115,269 101,301
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15. RITREAMER

30 June 31 December
2023 2022
—g== —FT-—
ANA=t+H +=A=+—8
HK$'000 HK$'000
FHT FAT
(unaudited) (audited)
(REER) (K2w%)
Secured bank borrowings PERRBEEZ
classified as current BEMPIRITER
liabilities (Note a) (Kizta) 106,727 76,727
Unsecured other borrowings SEARBEEZ
classified as current SR E A 1A R
liabilities 2,156 -
108,883 76,727
Secured bank borrowings NEEARETBEEZ
classified as non-current EHEFRITIER
liabilities 77,363 77,363
186,246 154,090
Carrying amount of the bank #5817 & E b &R &
and other borrowings are SEEAN 5 EAfE
repayable (Note b): BB (HT37D) -
Within one year —FR 108,883 76,727
More than one year but not #BiE—F{ETBiE
exceeding two years e 6,727 6,727
More than two years but not FRBMRFETHEB
exceeding five years hF 70,636 70,636
186,246 154,090
Notes: Higt -
a. As the bank borrowings include a clause that gives a. AREEITEREEE FEH EGE

the lenders the unconditional right to call the
borrowings at any time ("Repayment on Demand
Clause”), according to Hong Kong Interpretation
5 which requires the classification of whole
borrowings containing the Repayment on Demand
Clause as current liabilities, the bank borrowings
were classified as current liabilities.

b. The table is based on the agreed repayment
schedule provided by banks.

FIBEES A S TR S ([RERER
&) - BIREEERESSH(ER
ERBARERERG 2 EHEE
DERRBAE)  RITERCHER
mERME

b. FZRARITRRZ BEERERERA
ELE
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15. BANK AND OTHER

BORROWINGS (CONTINUED)

As at 30 June 2023, bank borrowings carry
floating interest rates which is adjusted with
reference to Hong Kong Interbank Offered
Rate (31 December 2022: Hong Kong
Interbank Offered Rate) and other borrowings
carry fixed interest rate (31 December
2022: not applicable). As at 30 June 2023,
the effective interest rates of Group’s bank
and other borrowings ranged from 6.00% to
7.03% (31 December 2022: 6.42% to 6.75%)
per annum.

The Group’s bank and other borrowings are
denominated in the following currencies:

15. RIT R EAER(H)

R-B-=ExA=+H - FR

RORIF BRI (S EFBRAFE

we(ZE-_—F+-_A=+—0"
BEBBTREFRS)AZ)GE - M
HaERAZEE ARG (=T
——F+ZA=+—H8: T@EH) -
RZE-_=ZFA=1+H ' ~%H
BITREMER I BRERENT
6.00%%E7.03% (- T - —F+—
A=+—H :6.42%%6.75%) °

R MR 1T R A S A T H
SHE -

30 June 31 December

2023 2022

—EB-=HF —E-4F

NA=t+H +=—A=+—8

HK$'000 HK$’000

FET FET

(unaudited) (audited)

(REER) (f8F%)

Hong Kong Dollars BT 184,090 154,090
Renminbi AREE 2,156 -
186,246 154,090
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16. B&

Number of shares Share capital
EULE] e
Y 30June 31 December 30June 31 December
2023 2022 2023 2022
St 3 St 4 it St St 4
~A 2R ~A 2R
=1H =+-A =1H =t-A
HK$'000 HK$'000
TEn TEn
(unaudited) (audited) (unaudited) (audited)
(REEH) (Ez7) (REEH) (Ez7)
Authorised: R
Ordinary shares of HK$0.05 each ~ BREE0.05%72%#% | 1,000,000,000  1,000,000,000 50,000 50,000
Issued and fully paid: BEIREER
At beginning and end of the period/ %/ #4155/ 5%
year 588,835,343 588,835,343 29,442 29,442
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17. RELATED PARTY TRANSACTIONS 17.BHAXS

_ \ "
During the reporting period, the Group R|ERA - $%§EE§H§§E&E§\
entered into the following transactions with TR - RRREFRA + NAN
related parties. In the opinion of the directors RGTINAEB B EEBRELE ° ;:"’

of the Company, the following transactions
arose in the ordinary course of the Group’s

business.

(a) Compensation of key (a) EEEAEZHE
management personnel
The remuneration of directors of the RIRERA - AAREERA
Company and other members of key EEEBABZEMAOT :

management during the reporting period

was as follows:

For the six months ended

30 June
BEANA=1THLAREA
2023 2022
—EB-=5 —E-—4F
HK$'000 HK$’000
FAT FT
(unaudited) (unaudited)
(REER) (REEEZ)
Short-term employee R ERET
benefits 9,382 8,541
Share-based payments BB S+ 2 FUE 186 4,441
Retirement and other RN R E A BB A
post-employment &F
benefits 3,034 2,609
- Defined contribution — EEEHKRETE
plan 9 9
- Retirement benefits —RIRAE R 3,025 2,600
12,602 15,591
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17. RELATED PARTY TRANSACTIONS

(CONTINUED)

(b) Donation to Lee’s
Pharmaceutical - Kanya Lee
Scholarship Limited (“"Kanya Lee
Scholarship”)

During the six months ended 30 June
2023, total HK$200,000 (six months
ended 30 June 2022: HK$1,900,000)
was donated to Kanya Lee Scholarship.
Ms. Leelalertsuphakun Wanee and Ms.
Lee Siu Fong, directors of the Company,
are also members of key management
of Kanya Lee Scholarship and Kanya Lee
Scholarship is considered as a related
party to the Group.

17. BB AR5 (&)

(b) MZFKARER - FHEFS

RESHARNE(FHEF
FRES FEHBR

REBE-_E-_=%FA=+H
IEAER - Mg Eee
BELA $£200,000/8 T (HE
R FRNA=1TAHLEAE
A :1,900,000/&7C) ° &AA
RIBEETHERZIRENFTL
TMATHESREGZEE
EEEKE  MEMEFTREE

SR RAEEZ BT

18. CAPITAL COMMITMENTS 18. EAEE
30 June 31 December
2023 2022
—E-=F —F-—
~A=+H +=—A=+—8
HK$'000 HK$'000
FHT F&T
(unaudited) (audited)
(REER) (K2w)
Capital commitments ERTIIEIERTLZ
contracted for: BARFSE
Investment in financial RIEATFEEBEM
assets at fair value through & EUZEFIEEZ
other comprehensive WBEEZRE
income 20,588 22,654
Intangible assets - license & EE—-ZFIEL
fee and development cost FAEEACAR 114,809 129,770
Property, plant and L E & ]
equipment 25,744 79,295
161,141 231,719
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19. PLEDGE OF ASSETS

20

No assets were pledged as at both 30 June
2023 and 31 December 2022.

CONTINGENT LIABILITIES
Financial guarantee to associates

As at 30 June 2023, the Group has contingent
liabilities amounting to HK$12,975,000 (31
December 2022: HK$18,289,000) in respect
of financial guarantees given to bank for the
banking facilities granted to associate.

The directors of the Company have considered
the probability of default is remote.
Accordingly, no provision has been made in
the consolidated financial statements for the
guarantee.

19. EEEF

E o
20. FAREE
G E D RRHMBER

RZZEZ=FA=1+H 4A5%£H
F12,975,0008 T (Z T ==&
+=-A=+—H : 18,289,000%
T)RABE - HEpiEE A RERR
TRERRITIEL M BEEREH -

ARREERRBEHOZARNLE
1K o B - WEREE P BERERA
PZSERIELBE -
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Bx

abbreviated new drug application, an application for
a generic drug to an approved drug in China
i & EH e - NP EEEE YT R AR

“Audit Committee” the audit committee of the Board
[BREES i EFERTHNEREZES
“Board” or “Board of the board of directors of the Company
Directors”
= i ARREEE
“CDE” the Center for Drug Evaluation of NMPA (%R %45 &

EEIRBERETFL), a division of the NMPA mainly
responsible for review and approval of IND and NDA

[ZEZh D ] i EREnEEEERERFTTL  BREERNTE
Fl - TEEEMESARPG N ERENEL

“CG Code” the Corporate Governance Code as set out in
Appendix 14 to the Listing Rules

[2ER<FAI i AR BB SR O P (B VR ST R

“China”, “Mainland China” or the People’s Republic of China excluding, for the

“the PRC” purpose of this interim report, Hong Kong, Macau

Special Administrative Region and Taiwan

[ skl A BRRE | ¥ PEARANE AT HREN S TREEE - RPIER
THRRAE

“Company”, “our Company”, Lee’s Pharmaceutical Holdings Limited

”ow

“the Company”, “we” or
“Lee’s Pharm”

[ARABR] - [P FRAER] 4 FRAERZERERAF

mE

“Director(s)” the director(s) of our Company, including all
executive directors, non-executive directors and
independent non-executive directors

[E=%] 15 AARES  BEZEHITES  ERTESRBIUIENT
E5=F
“Group”, “our Group”, the Company and its subsidiaries
“the Group” or “we”
[ <2 Ik [ F A i1 /N PNEA ) ESNG)
“HKFRS"” Hong Kong Financial Reporting Standards
[ BAV RS LR ] i1 BB SRS LR
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“Hong Kong”
[&E]

“Hong Kong dollars”,
“HK dollars” or “"HK$"
(%l

“IDL”
[ O 2R RE |

“IND”

e s

“Listing Rules”

[ el

“Main Board”

[ 4R

“Model Code”

[&2Esr Y]

“NDA”

EiiE- Lk

the Hong Kong Special Administrative Region of thg&f =

N

PRC X
hEEBERITTHE

Hong Kong dollars, the lawful currency of Honé,f
Kong a
BREEERART

Import Drug License
ARk LSl

investigational new drug, the application for which
is the first step in the drug review process by
regulatory authorities to decide whether to permit
clinical trials. Also known as clinical trial application,
or CTA, in China

MERAARES  HAREREMTERES AMETRAR
ROEMBEIBIENE —# - EPETEBARKHBRBF

the Rules Governing the Listing of Securities on the
Stock Exchange, as amended or supplemented from
time to time

B P s EMRAI - B TRHERT S 7

the stock exchange (excluding the option
market) operated by the Stock Exchange which is
independent from and operated in parallel with GEM
of the Stock Exchange

B PTEENRE F R S (T RIEMENS) » BILNB 3 Fr
GEMIf £ 7 W 1T

the Model Code for Securities Transactions by
Directors of Listed Issuers as set out in Appendix 10
to the Listing Rules

AR BIMEETPIE E BT AR FHETERR HNIREST
Al

new drug application, an application through
which the drug sponsor formally proposes that the
relevant regulatory authority approve a new drug
for sales and marketing
G TR BB M ARBZRA LRSS
ERBIEEHE R b
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“NRDL”

[EE{R %55 B 8%
“R&D"
[ 2% ]

“SFO”

[ KB 5P ]

“Share(s)”
[zt ]

“Shareholder(s)”
[RER J

“Stock Exchange”

[ B 32 P |

“Taiwan”

[&&

“ZKO"

[JERHEREL

National Medical Products Administration, the
institution that performs the functions of China Food
and Drug Administration instead according to the
Institutional Reform Plan of the State Council of the
PRC

BEREREEERR  REPREEBEOEERERFR - K
BERRMEREEEERBITHAAKE

National Reimbursement Drug List issued by the
China National Healthcare Security Administration
FRERBERESEMZ(ARERBERR - THRE
MAE BRI 250 B 85

research and development
7 K B

Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong), as amended, supplemented
or otherwise modified from time to time

BEBEOIES71EFES LAEED - BARHEET » w7
Hh gk

ordinary shares in the share capital of our Company
of HK$0.05 each
AATRRAPEREEO. 05 TR AR

holder(s) of Shares
EUESZ=PN

The Stock Exchange of Hong Kong Limited, a
wholly-owned subsidiary of Hong Kong Exchanges
and Clearing Limited

BEMERSMBERRNGT  REBRXHNEEMER AT
ZEMBAR

the Republic of China
FERE

Zhaoke Ophthalmology Limited, a limited company
incorporated in the British Virgin Islands on 20
January 2017 and redomiciled to the Cayman Islands
on 2 June 2020 with limited liability whose shares
are listed on the Main Board of the Stock Exchange
(stock code: 6622)

KERBERAT  RZF—+tF - A THEERBRELH
SMKI 2 BRAF - IEAf?f?E/\ﬂ &M=
SEHERBERAT - HRHGNBA M ER =M (RGO
6622)
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