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2023

2022

(unaudited) (unaudited)

(REER) (RggeswEZ)

HK$’000 HK$’000

FHET FHET

Revenue g z5 198,551 343,396

Gross profit EAH 39,367 64,035
Profit for the period attributable to RAREEFEA

equity holders of the Company FEAS HARR T 6,419 23,083

HK cents HK cents

B JBN

Earnings per share (basic and diluted) BRAEM (EAREH) 0.41 1.49

% %

Gross profit margin ESES 19.8 18.6

Net profit margin FFE =R 3.2 6.7




EVER HARVEST GROUP HOLDINGS LIMITED 7k " £ [ 5 5t 5 B 24 W
INTERIM REPORT 2023 8%

Revenue by services Revenue by segment
BRI E 5 W= R & D W E
- 0.1% s 14.8%

Six months ended 30 June
HZ=6H308 LN EA

10.1%

19.6%
37.5%
16.3%
m Income from rendering of feeder shipping services m Fujian routes
RS R R U BEMAR
u Income from rendering of carrier owned container services m Guangxi routes
RUEFEABBREREHBA B
Income from rendering of sea freight forwarding Guangdong routes
agency services BESRMLAR
REE FEERERBHIMA Hainan routes
Income from rendering of barge services AR
IR ARBEA Sea freight forwarding agency services
B FEERIR RS
At At
30 June 31 December
2023 2022
2023 F 722022
6H30H 12A31H
(unaudited) (audited)
(RBEZ) (R EZ)
HK$°000 HK$'000
FHET TFET
Current assets B EE 192,717 238,006
Current liabilities B EE 140,398 191,695
Net current assets MEEEF 52,319 46,311
Net assets EEFE 219,600 220,390
Total assets BEERE 361,278 413,132

Gearing ratio (%) EmBEEE (%) 30.8 30.4
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MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL OVERVIEW

Ever Harvest Group Holdings Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) are pleased to report the
unaudited consolidated results for the six months ended 30 June 2023.

During the six months ended 30 June 2023, the Group recorded
a revenue of approximately HK$198,551,000 (for the six months
ended 30 June 2022: approximately HK$343,396,000), representing
a decrease of 42.2% over the corresponding period of last year. The
Group recorded a gross profit of approximately HK$39,367,000 (for
the six months ended 30 June 2022: approximately HK$64,035,000),
representing a decrease of approximately 38.5% over the corresponding
period of last year. The gross profit margin increased from 18.6% to
19.8%. The Group recorded a profit for the period of approximately
HK$6,419,000 (for the six months ended 30 June 2022: approximately
HK$23,083,000), representing a decrease of approximately 72.2% over
the corresponding period of last year.

BUSINESS OVERVIEW

During the six months ended 30 June 2023, container throughput
of Hong Kong port decreased by 15.5% as compared with the
corresponding period of last year, according to the preliminary data
released by the Marine Department of the Government of the Hong
Kong Special Administrative Region (“Hong Kong”), the People’s
Republic of China (the “PRC” or “China”).

The Group’s feeder shipping services, carrier owned container services
and barge services recorded a decrease in total shipment volume
of 55,284 twenty-foot equivalent units (the “TEUs”) or 24.4%, from
226,531 TEUs to 171,247 TEUs, and a decrease in gross profit
of approximately HK$19,726,000 or 35.7%, from approximately
HK$55,318,000 to approximately HK$35,592,000, for the six months
ended 30 June 2023, as compared to the corresponding period last
year. The decrease in the gross profit was mainly attributable to the
net effect of (i) the decrease in revenue as a result of the decrease in
shipment volume and the decrease in the average unit price of the
Group’s services; and (ii) the decrease in unit price of bunker charges
and unit price of rental charges of feeder vessels.

The Group’s sea freight forwarding agency services recorded a
decrease in shipment volume of 593 TEUs or 13.0%, from 4,553
TEUs to 3,960 TEUs, and a decrease in gross profit of approximately
HK$4,942,000 or 56.7%, from approximately HK$8,717,000 to
approximately HK$3,775,000, for the six months ended 30 June 2023,
as compared to the corresponding period last year. The decrease in
gross profit was mainly attributable to the decrease in revenue as a
result of the decrease in average unit price and shipment volume of sea
freight forwarding agency services.

KEELEIZERERAR (TEAARD  RENBA
Al (G AEE]) RAZHRE E202346 A30H
LERE R REBIZT A EE -

B E2023F6 A30R IFAEA REBE&ZERK
7= #9198,551,0007% T (B Z=202246 A30H 1
NE B 49343,396,0005 7T) ¢ 8 = 4 [ 2R 4
42.2% o AN & B %15 E F| £ 39,367,000% 7T (B =
202246 A 308 1L/~ A : 464,035,000 7T) -
8 A R HIR L 4938.5% o EF R B 18.6% 1 N
£19.8% ° A& B 8% 15 H W & F1 496,419,000/ 7T
(B =2022F6 A30H L/~ 1@ A : 423,083,000
J0)  BEFRERM A H72.2% °

£ 0]

BIEFEARLME ([FE])FEFNTHRE (&
BB EREHNIZEIE - B Z=2023F6 A
BIEREL  EABONEBEHEREFH
B4 15.5% ©

HE2023F6A30H IENAR  AEBE TSR
HoEREAEBBARGEEBMBRBEES = FRIZ
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1ZXERE R L 55,284 8 8 24.4% = 171,247 & 1Z %
#5 ™ EF B % F A H 455,318,000 JT R 4 49
19,726,000 7T 8¢ 35.7% & %9 35,592,000 T ° E
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2 56.7% = 413,775,000 L e EF R AL EEHR
BLIEERERBHTIHEERREE THRENR
I zm b e
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The following table sets out the breakdown of revenue and TEUs by
segment for the period:
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TRFIBAZ DB E MEERKEENT

Six months ended 30 June

HZ6H30HLAMEA
2023 2022

Gross profit Gross profit
Revenue TEUs margin Revenue TEUs margin
W 8 EAER EFE Wz EAERE ESRES
HK$’000 % HK$:000 %

FET FA&T

(unaudited) (unaudited)

(RESER) (REEER)
Fujian routes EEMA 29,377 26,770 28.1 48,423 25,715 32.2
Guangxi routes E P i 4 74,501 52,115 19.0 158,205 83,654 16.9
Guangdong routes &R 3 32,442 66,498 225 40,390 93,661 19.2
Hainan routes SRR 38,874 25,864 15.1 45,562 23,501 11.5

Sea freight forwarding /8 & B R ERH

agency services 23,357 3,960 16.2 50,816 4,553 17.2
198,551 175,207 19.8 343,396 231,084 18.6

The Group’s operational costs totalled approximately HK$159,184,000
(for the six months ended 30 June 2022: approximately
HK$279,361,000), representing a decrease of approximately
HK$120,177,000 or 43.0% as compared with the corresponding period
of last year. The decrease in operational costs was mainly due to (i) the
decrease in shipping volume of feeder shipping services, carrier owned
container services, barge services and sea freight forwarding agency
services; (i) the decrease in unit price of bunker charges; and (iii) the
decrease in unit price of rental charges of feeder vessels.

The Group’s other income totalled approximately HK$5,222,000 (for
the six months ended 30 June 2022: approximately HK$1,243,000),
representing an increase of approximately HK$3,979,000 or 320.1%
as compared to the corresponding period of last year. The increase in
other income was mainly due to the increase in government grants.

The Group’s administrative and other operating expenses totalled
approximately HK$35,527,000 (for the six months ended 30 June
2022: approximately HK$37,926,000), representing a decrease
of approximately HK$2,399,000 or 6.3% as compared with the
corresponding period of last year. The decrease in administrative and
other operating expenses was mainly due to the decrease in exchange
loss.

REENKEMAE £ A%159,184,000/8 7T (B E
202256 H30 B IE/XME A : 49279,361,000/7T) -
8 2= F [7 Hi R 2 #9120,177,000 7 7T 8 43.0% ° 45
BRARDEBZTIER : (\XEMRE REAB
BRRYS BEMREEELEERERBENKES
B (VR BEETE i)l ZGMmEESE
B TBKFTER ©

RNEEZ i A4 H A #5,222,0008 T (HE
20226 A30H L/~ @ A : 491,243,000/ 7T) -
7 25 4 [A) HA 38 51 493,979,000 7 708 320.1% ° E fth
U A8 N3 2B /R R BR AT 48 B3 A0 o

AEEMITHREHEMLERY G 1 /A49385,527,000
BT (B 220226 A30HIEANMEA 4
37,926,000/ 7T) + B A B AR 2 49 2,399,000 74
JTLE6.3% ° TR R EME LRI M I EZEHmMN
FE 5 E5iEim 4 o
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Profit for the period

For the six months ended 30 June 2023, the profit attributable to equity
holders of the Company was approximately HK$6,419,000 which was
approximately 72.2% lower as compared to the profit attributable to
equity holders of the Company of approximately HK$23,083,000 for the
corresponding period in 2022. The decrease in the profit attributable to
equity holders of the Company was mainly attributable to: () the decrease
in revenue from the Group’s feeder shipping services of approximately
HK$95,967,000 or 38.3%; (i) the decrease in revenue from the Group’s
carrier owned container services of approximately HK$21,528,000
or 51.8%; and (jii) the decrease in revenue of the Group’s sea freight
forwarding agency services of approximately HK$27,459,000 or 54.0%,
as compared to the revenue for the corresponding period in 2022 as a
result of global economic slowdown and the increase in competition in
the waterborne trade and freight industry in mainland China, which led
to the decrease in customers’ demand for the Group’s services.

PROSPECTS

There are signs of a global recession which has led to businesses
destocking and the decrease in overall shipping rates since the second
half of 2022. Although the unit price of bunker charges and unit price
of vessel rental expenses are lower as compared to the corresponding
period in 2022, the escalating tensions between China and the
US brought uncertainty to the global trade market and fierce price
competition among the regional shipping carriers, therefore, the Group
is facing a number of challenges in 2023.

To tackle various challenges and strive to enhance and safeguard
the interests of the Company’s shareholders, the Group continues to
actively expand its customer base and explore extending routes, aiming
to diversify the Group’s sources of revenue.

The Group will continue to maintain our high-quality services in order
to compete with competitors, effectively manage the vessel fleet
and containers and take all possible measures to enhance our cost
efficiency.

With the continuous efforts of the Group, the Group believes that it will
bring good returns to its shareholders in the long term.

Lila b2l

HE2023F6HA30HIENER AARIERFHH
A JE A5 3% A 49 46,419,000 7 7T » %2022 £F [7) #i 2%
RNAEl A A B E H %) 23,083,000 74 Tt R 4>
W72.2% - NRRaElE=FE AL RFRDHE
ZREA A : 812022 F B HAA L ()4 & B X S8R
75 W AR %9 95,967,000 7% 7088 38.3% (i) A K E
B A B A A R W AR 4 4921,528,000 7 T 8k
51.8% : K (i) A EEE B RIBIRBWAR DL
27,459,000 7 JL 8% 54.0% * & & 2 BRAS 78 AR K
FEAMKEES REEXEGTINE  BREFH
REBRBHOHFTIFD -

Al 5%

EREARRPREREEEEFNB2022F T
FEEBRREETK BEMHEEEMMMEE
ESBR02FAMATHK BEhEANAL B
EHESHHERTAREE - M RMEBRS
B - B AR BRI 2023 FH H B R E -

REHZEABEB IR RRERRQF KRR
BHOARFEEEEEREFPAR MRTERM
R M Z T EAREEBANIR o
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EASBENTBENT  AEERE EREM
AEEBRBREREREIR -
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LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group generally finances its operations with internally generated
cash flow and banking facilities provided by its principal bankers in Hong
Kong. As at 30 June 2023, the Group held bank balances and cash of
approximately HK$124,543,000 (31 December 2022: approximately
HK$147,991,000). As at 30 June 2023, the Group had a mortgage loan
of approximately HK$19,744,000 (31 December 2022: approximately
HK$20,416,000) which was wholly repayable over five years. The Group
had a term loan of approximately HK$26,002,000 as at 30 June 2023
(31 December 2022: approximately HK$26,430,000) which was wholly
repayable over five years. Also, the Group had other bank borrowings
of approximately HK$19,484,000 as at 30 June 2023 (31 December
2022: approximately HK$17,738,000) which were wholly repayable
within one year since inception. The range of effective interest rates on
the borrowings was 1.6% to 7.1% (for the year ended 31 December
2022: 2.1% to 7.1%) per annum. All bank borrowings were made at
floating interest rates. The carrying amounts of bank borrowings were
denominated in Hong Kong dollars. The Group’s gearing ratio as at 30
June 2023, calculated based on the total borrowings (including lease
liabilities) to the equity attributable to owners of the Company, was
30.8% (31 December 2022: 30.4%)).

Charge on group assets

As at 30 June 2023, leasehold land and buildings amounting to
approximately HK$65,103,000 (31 December 2022: approximately
HK$66,458,000) and investment properties amounting to approximately
HK$60,061,000 (31 December 2022: approximately HK$61,356,000)
were pledged to secure banking facilities; and trade receivables
amounting to approximately HK$5,484,000 (31 December 2022:
approximately HK$5,738,000) in connection with invoice discounting
bank loan arrangements and bank deposits amounting to approximately
HK$820,000 (31 December 2022: approximately HK$811,000) were
pledged as security for bank facilities.

APPENDIX 16 TO THE LISTING RULES

According to paragraph 40 of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”), save as disclosed in this report, the Company confirms
that the current company information in relation to those matters set out
in paragraph 32 of Appendix 16 to the Listing Rules has not changed
materially from the information disclosed in the Company’s 2022 Annual
Report.
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OTHER INFORMATION
Review of Interim Results

The Company has established an audit committee (the “Audit
Committee”) which comprises four independent non-executive directors
of the Company, namely Mr. Lee Ka Lun as the chairman of the Audit
Committee, Mr. Lo Wan Sing Vincent, Mr. Lam Lo and Mr. Kam,
Eddie Shing Cheuk, all of whom possess experience in financial and/or
general management. The Audit Committee has also adopted written
terms of reference which clearly set out its duties and obligations for
ensuring compliance with the relevant regulatory requirements.

The Audit Committee has reviewed with the management of the
Company the accounting principles and practices adopted by the
Group and discussed the financial reporting matters including the
review of the unaudited financial statements of the Group for the six
months ended 30 June 2023 and this report.

Corporate Governance Practices

The Company has complied with the code provisions set out in Part 2
of the Corporate Governance Code in Appendix 14 to the Listing Rules
throughout the six months ended 30 June 2023.

Directors’ Securities Transactions

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix 10 to the Listing
Rules (the “Model Code”) as its code of conduct regarding securities
transactions of the directors of the Company (the “Directors”).
Following specific enquiry being made by the Company, all Directors
have confirmed that they have complied with the required standard set
out in the Model Code during the six months ended 30 June 2023.

Purchase, Sale or Redemption of the Company’s Listed
Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company'’s listed securities during the six months
ended 30 June 2023.

FHPHRE
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NENABIIENTESEN DT RBIEE (B
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ERZECeCHRAARAEEEEMAEBE MK
MmrzestRAIREDN TRMEREER (BIES
BIANE B #H £202346 A30H IE/AEA 2 AKEE
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Employees and Remuneration Policy

As at 30 June 2023, the Group had a total of 201 employees
(31 December 2022: 203). Total staff costs (including Directors’
emoluments) were approximately HK$20,969,000 for the six months
ended 30 June 2023, as compared to approximately HK$19,275,000
for the corresponding period of last year. The Group’s remuneration
policy is to compensate its employees based on their performance,
qualifications and the Group’s operating results. The total remuneration
of employees includes basic salaries and cash bonus.

Directors and senior management of the Group receive compensation
in the form of fees, salaries, allowances, discretionary bonus, defined
contribution plans and other benefits in kind with reference to those
paid by comparable companies, the respective time commitment of the
Directors and senior management and the performance of the Group.
The Group also reimburses its Directors and senior management
for expenses which are necessarily and reasonably incurred for the
provision of services to the Group or executing their functions in relation
to the operations of the Group. The Group regularly reviews and
determines the remuneration and compensation packages (including
incentive plans) of its Directors and senior management, by reference
to, among other things, market level of remuneration and compensation
paid by comparable companies, the respective responsibilities of its
Directors and senior management and the performance of the Group.

Share Option Scheme

The Company adopted the Share Option Scheme (the “Scheme”) on 10
June 2016. The maximum number of Shares which may be issued upon
the exercise of all options to be granted under the Scheme must not
exceed 10% of the total number of Shares in issue on the listing date of
the Company, being 140,000,000 Shares (representing approximately
9.0% of the total number of Shares in issue as at the date of this
report). No options have been granted, exercised or cancelled under
the Scheme since its adoption up to the date of this report. As such,
the number of options available for grant under the Scheme as at 1
January 2023 and 30 June 2023 was 140,000,000.

Significant Event After the Reporting Period

There was no significant event affecting the Group which occurred
since 30 June 2023 up to the date of this report.
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SREEBNF L RMAES (REREE) -

BRETE

KABIER2016F6 10 B IRAM BT ETE (3%
FTED - RIBZATER LA BRERITER A
BTN RaSROEBETEBBEARRK E™MHH
BB 1T D 428189 10% » B1140,000,000 A% B 17 (16
RARE HEE B1TID A8 49.0%) ° ZatEl A
RMEEAREAR  #HERH  1THEREHEER
o I 2023491 A1 H K2023%F6 A30H -
1B ¥ 3% 518 AT 4% 140,000,000 17 BE A& 4E

BREMREARER

H2023F6 A0 REEAREA AT BELTE
AEBHERER -
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Top-up Placing of Existing Shares and Subscription of
New Shares under General Mandate

On 27 July 2021, in order to raise additional funds, the Company
entered into a placing and subscription agreement with Ever Winning
Investment Company Limited (the “Vendor”) and Alpha Financial Group
Limited (the “Placing Agent”), pursuant to which the Vendor conditionally
agreed to subscribe for 100,000,000 new shares of the Company (the
“Shares”) at the price of HK$0.231 per share. The aggregate nominal
value of the Shares subscribed is HK$1,000,000. The market price of
the Share was HK$0.260 as at the date of the placing and subscription
agreement. The completion of the placing and the subscription took
place on 30 July 2021 and 6 August 2021, respectively. The net
proceeds from the subscription amounted to approximately HK$20.5
million (net of expenses relating to the top-up placing), which would be
used for (i) potential acquisition of additional vessel(s); (i) the repayment
of the Company’s existing borrowings; and (i) general working capital of
the Group. Details of the top-up placing and subscription of new Shares
are set out in the announcements of the Company dated 27 July 2021
and 6 August 2021. The following table sets forth the Company’s
intended timetable for use of proceeds from the above subscription as
at 30 June 2023:

DABEFAFRNEBEEREROERE —K
REBETHNHRSG

R2021%F7827H  AEEE%ES  AARH
Ever Winning Investment Company Limited ([ & 75 |)
MEREAEEERAR((EERE]FIVLES
RREBHZE Bt EAEKRERENAER0.231
7 TT HY 8 1% 3R & 100,000,000 A% 2 2 &) 1 A% 19 (A%
1) o Fr R B B {0 B 48 T 18 /& 1,000,000 % 7T ° X
RERRERZBE  BHMEAR0260E T ° &
EETBEMREZED BIMK 202147 A30H Kk 2021
F8AGHER RBEETEHMASREFELOA
20,500,000/ 7C (MR ELEZL IR E B @K H
) BEROTEKBEZMRM: (HEEARQ R
WBEEZ R(i)AEBMO—REEES - LEEH
RERREFRDOFBIHN A QA A HA2021
F7H27THKR2021 F8 A6 B AE o TERHFHIAK
NAEZE2023F6 A30H B A L RESZHEHFF
BB ZERRE

Intended use of

Allocation of

Intended
Amount of Balance of timetable
net proceeds net proceeds for use of

utilised as at

unutilised as at

the unutilised

net proceeds net proceeds 30 June 2023 30 June 2023 net proceeds
BZ2023F HZ2023%F BAXRDA
6H30AEEHAN 6B30BMAREA RS RIERE
FIEREFHE2ERAR PEFBFIERE FIBRIEFEE FEREFHESEHE Y 3 I R R

HK$ HK$ HK$

BT BT BT

(Approximate) (Approximate) (Approximate)

(#B#9) (B 49) (B#4)
Potential acquisition of 12,300,000 9,142,000 3,158,000 31 December 2023

additional vessel(s)

QEAEG S8 2023F12A31H
Repayment of existing borrowings 6,100,000 6,100,000 - N/A
BRRAER TiE A
General working capital 2,100,000 2,100,000 - N/A
—REEES R
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Directors’ and Chief Executives’ Interests and Short
Positions in the Shares, Underlying Shares and
Debentures

As at 30 June 2023, the interests and short positions of the Directors
and the chief executives of the Company in the Shares, underlying
Shares and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
(the “SFO”)), as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code were as follows:

INTERIM REPORT 2023 s

EERBETHRAERKRSD  HERMOR
ERERZERERAR

R202356 A30R  ARRIEFRRSHITHAR
RARE R EBREE (E& RES KRB ([F
7 KB &P 1) XV ER AT HE MO AR BEA ) B9 B D
Rk LEEES  HEREES B FRIE
352 IR M RSN A T R fr M B L it Az # 2k Sk
B BRESEETHEBANARGLREEBRARS
FIAERAR (MR 2R FORBIT

The Company YN/
Approximate
percentage
Number and class of interest
Name of Directors Capacity/Nature of interest of securities™ in the Company
RAEARNER
BEEnR B HEEHE HEEHERERHO BHBE DL
Mr. Lau Yu Leung® Interest of controlled corporation® 1,072,331,999 69.18%
and interest of spouse® Shares (L)
BlEELEQ R EE RO R B R % (L)
Madam Tong Hung Sum® Interest of controlled corporation® 1,072,331,999 69.18%
and interest of spouse® Shares (L)
EEHZ O R LAERERO R BERC B (L)
Mr. Lau Tak Fung Wallace Interest of controlled corporation®” 1 Share (L) 0.00%
BfEL RS REAERER ()
Mr. Lau Tak Kee Henry Interest of controlled corporation® 52,500,000 3.39%
Shares (L)
ZIEEEE R EE RO B (L)

13
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Notes: Bt -
1. The letter “L” denotes a person’s long position (as defined under Part XV of the SFO) 1. [LIE—BATRBROHKTR (ERAEFRBEKHE
in the Shares. XVEB) ©
2. Mr. Lau Yu Leung is the spouse of Madam Tong Hung Sum. 2. BIHENXEREREL LA -
3. 1,019,831,999 Shares are registered in the name of Ever Winning Investment & 1,019,831,999 i% i% 17 4 Ever Winning Investment Company
Company Limited (“Ever Winning Investment”), which is owned as to 100% by Mr. Limited ([ Ever Winning Investment |) £ 75 » E 2R 8 L4
Lau Yu Leung. 100% %A °
4., 52,500,000 Shares are registered in the name of Ever Forever Investment Company 4. 52,500,000 % % {5 /& Ever Forever Investment Company
Limited, which is owned as to 100% by Madam Tong Hung Sum, the spouse of Mr. Limited35 8 ' EREBHRLZL100%%E - EBEHEL L A
Lau Yu Leung. Mr. Lau Yu Leung is deemed to be interested in Madam Tong Hung 22504 2 BB - Btk - IRIZFES REEES - BB
Sum’s interest in the Company by virtue of the SFO. RERARRIZ IR BRI EE Sk 7 e o
5, 52,500,000 Shares are registered in the name of Ever Forever Investment Company 58 52,500,000 % % {5 & Ever Forever Investment Company
Limited, which is owned as to 100% by Madam Tong Hung Sum. Limited 355 + HABEBHELZ L 100%#EE °
6. 1,019,831,999 Shares are registered in the name of Ever Winning Investment, which 6. 1,019,831,999 % fi% {5 /& Ever Winning Investment$$ & + &
is owned as to 100% by Mr. Lau Yu Leung, the spouse of Madam Tong Hung Sum. HEIEBEE100%ER - FIHEXLERBERRLZ T ZER
Madam Tong Hung Sum is deemed to be interested in Mr. Lau Yu Leung’s interest in 8ot - REBEEFHFRBEKR - BIEEXERERAZ
the Company by virtue of the SFO. HRMEBERTE L+ 2 -
7. 1 Share is registered in the name of Ever Miracle Investment Company Limited, 7. 1% B {5 /A& Ever Miracle Investment Company Limited #54
which is owned as to 100% by Mr. Lau Tak Fung Wallace. HAZEELE100%HE -
8. 52,500,000 Shares are registered in the name of Ever Glorious Investment Company 8. 52,500,000 % fi% 17 & Ever Glorious Investment Company
Limited, which is owned as to 100% by Mr. Lau Tak Kee Henry. Limited #5745 » E AR BIRELE100% %A °
Associated corporations EEE
Approximate
Number and class percentage
of securities in the of interest
Name of associated associated in the associated
Name of Directors corporation Nature of interest corporation corporation
REBEEZEN REBZENEZ
=g HEELEER EEME EHFHAERER BRBEDL
Mr. Lau Yu Leung Ever Winning Investment Beneficial Owner 1 Ordinary Share 100%
RS A ERBmAEAO gl
Madam Tong Hung Sum Ever Winning Investment Interest of spouse® 1 Ordinary Share 100%
BBt [iRE AR
Notes: Hat -
1. The disclosed interest represents the interests in the associated corporation, Ever 1. FIT % 52 8 2= 15 52 #R 558 % B Ever Winning Investment #9825
Winning Investment, which is held as to 100% by Mr. Lau Yu Leung. HRZEEHFE100%HE °
2. Madam Tong Hung Sum is the spouse of Mr. Lau Yu Leung. By virtue of the SFO, 2. BRRLTRZEELENRME - BRIBEFFHFRBEKD -

Madam Tong Hung Sum is deemed to be interested in the 1 share of Ever Winning
Investment held by Mr. Lau Yu Leung.

BB L TR AR R E S 5L A E B 1% Ever Winning
Investment & {5 7 1 A 1 2= ©
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Save as disclosed above and to the best knowledge of the Directors,
as at 30 June 2023, none of the Directors or chief executive of the
Company had any interest or short position in the Shares or underlying
Shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be recorded in the register required to be kept under
Section 352 of the SFO, or which were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.

Substantial shareholders

The register of substantial shareholders maintained by the Company
pursuant to Section 336 of the SFO shows that, as at 30 June 2023,
the following persons/entities, other than those disclosed in the section
headed “Directors’ and Chief Executives’ Interests and Short Positions
in the Shares, Underlying Shares and Debentures”, had notified the
Company of its interests and/or short positions in the Shares and
underlying Shares which would fall to be disclosed under the provisions
of Divisions 2 and 3 of Part XV of the SFO:

INTERIM REPORT 2023 sk

B EXFEEIN  BESZFAA - R2023F6 A
0B MEEFHXARARSHTRAERARF
S EEAAREAE (ER R ESF R AEHRAIEXVER)
Mk REBRNDREEZT  EEREES
EGOIEI2ENRELENATHFNELMA
MM PORR - HARBFEEST RIB A AR ) M
RFTEVEREIRE °

FERR

RIEA N BRI E 5 R HA B 155 55 336 (R A T & 13
METERELM  R2023FE6 A30H ' BKIEE N
EETBABRKD - HERGD RE#EZEZES R
KRR —MATEESEN THAL/ BEERALX
DNEIREESERPEIEGEXVIBE2 3D EIEX
BYRBEERARABRMN RABERD RS K&

N
RE

Interest in the Company AR AR
Approximate
percentage
Number and of interest
Name of Shareholder Capacity/Nature of interest of securities™ the Company
RAERA K ER
IR R i & B EEME BEHERERHO BHBE DL
Ever Winning Investment Beneficial Owner 1,019,831,999 65.80%
Shares (L)
EnBEEA B (L)
Note: Htat -
1. The letter “L” denotes a person’s long position (as defined under Part XV of the SFO) 1. [LIfE—BALREONTE (FEREHFRPEEDE

in the Shares.

XVEB) ©
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under section 336 of the SFO.

Interim Dividend

The Board has resolved not to declare an interim dividend for the six
months ended 30 June 2023 (30 June 2022: Nil).

By order of the Board

Ever Harvest Group Holdings Limited
Lau Yu Leung

Chairman

Hong Kong, 25 August 2023

5= BN AZE 25

hHKRE

EEe RN @t a 20236 308 1E<E A
SIREM TR E (202266 4308 : &) -

AEER®
KEEBEEZERBRAA
S

EES

&% 20238 H25H
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CONDENSED CONSOLIDATED INCOME

STATEMENT
Six months ended 30 June 2023

INTERIM REPORT 2023 sk

EHAES WER

#H 220236 H30H iE~1EA

Six months ended 30 June

BZ6H30HIE~EA
2023 2022
(unaudited) (unaudited)
(REEER) (RAEZEZ)
Note HK$’000 HK$°000
k23 FET FAET

Revenue &= 4 198,551 343,396
Cost of services PR A 2R (159,184) (279,361)
Gross profit ER 39,367 64,035
Other income E AU A 5 5,222 1,243
Administrative and other TR B &M

operating expenses (35,527) (87,926)
Finance costs BB A 6 (1,400) (707)
Profit before tax RR Bt A0 58 6 7,662 26,645
Income tax expenses Frigfif = 7 (1,243) (3,562)
Profit for the period HAEF 6,419 23,083

HK cents HK cents
A JEA

Earnings per share BREF
Basic HAK 9 0.41 1.49
Diluted e 9 0.41 1.49
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CONDENSED CONSOLIDATED STATEMENT OF &2 HEKER

COMPREHENSIVE INCOME
Six months ended 30 June 2023

#H 220236 H30H i ~18A

Six months ended 30 June

BZ6H30HIE~EA
2023 2022
(unaudited) (unaudited)
(REEER) (REEHEZ)
HK$°000 HK$’000
FET FAEIT
Profit for the period HRER 6,419 23,083
Other comprehensive expenses, net of tax HthZ2 M X @ IR E
Item that may be reclassified subsequently to HignEZHEEEmmIER
profit or loss
Exchange difference on consolidation EELERERZERE (7,209) (2,256)
Total comprehensive (expenses) income HAZHE (X)) WRHA%E
for the period (790) 20,827




EVER HARVEST GROUP HOLDINGS LIMITED 7 % 42 [ ¥ i A5 Bl 24 W) 19

INTERIM REPORT 2023 sk

CONDENSED CONSOLIDATED STATEMENT OF A% AE MR AR
FINANCIAL POSITION
At 30 June 2023 R20234F 6 A30H
At At
30 June 31 December
2023 2022
2023 F %2022 &
6 H30H 12 431 H
(unaudited) (audited)
(REER) (=)
Note HK$’000 HK$’000
[iokz3 FET FAET
Non-current assets kRBEE
Property, plant and equipment Y - WEREE 10 108,500 113,770
Investment properties "EYHE 12 60,061 61,356
168,561 175,126
Current assets REEE
Financial assets at fair value through BAVEFABENVEEE
profit or loss 1S 5,368 6,050
Trade and other receivables B 5 M E M EIRGRIA 14 61,986 83,154
Pledged bank deposits BERIRITHER 15 820 811
Bank balances and cash RITEBR LIRS 124,543 147,991
192,717 238,006
Current liabilities REBAR
Trade and other payables B 5 RE AR FRIR 16 70,558 120,530
Income tax payable JE TSR 3,414 5,294
Interest-bearing borrowings FTEER 17 65,230 64,584
Lease liabilities HEAE 18 1,196 1,287
140,398 191,695
Net current assets REBEEZE 52,319 46,311
Total assets less current liabilities BEERRBAEE 220,880 221,437
Non-current liabilities FRBEE
Lease liabilities HEBE 18 1,280 1,047
NET ASSETS AERE 219,600 220,390
Capital and reserves BEAXRFHE
Share capital iz 19 15,500 15,500
Reserves 18 204,100 204,890
TOTAL EQUITY XA 219,600 220,390
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CONDENSED CONSOLIDATED STATEMENT OF fGRAEZ2ER
CHANGES IN EQUITY
Six months ended 30 June 2023 B2 2023 F 6 H30H 1518 A
Reserve
ffe
Share Share Capital ~ Statutory Translation Other  Accumulated Sub-
capital  premium reserve reserve reserve reserve profits total Total
R&  RGEE EBARE EERE EXRE  RtHR EH At @t
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000 HK$'000  HK$000  HK$'000
TEx TEx TEx TEn TEn TEx TET TEx TEx
At 1 January 2023 (audited) M2028%1A1R (B%H) 15,500 115,535 10,102 299 (2,655) 4,442 17,167 204,890 220,390
Profit for the period iyl - - - - - - 6,419 6,419 6,419
Other comprehensive expenses: Hth2EEX:
Item that may be reclassified subsequenty AR EFHBERAMNER
to profit or loss
Exchange difference on consolidation GRAEAMERZR - - - - (7,209) - - (7,209) (7,209)
Total comprehensive expenses for the period SR 2 E R 25 - - - - (7,209) - 6,419 (790) (790)
At 30 June 2023 (unaudited) R2023F6 A 30 A (REEH) 15500 115535 10,102 299 (9,864) 4,442 83586 204,100 219,600
Reserve
Fafa
Share Share Capital ~ Statutory ~ Translation Other  Accumulated Sub-
capital premium reserve reserve reserve reserve profits total Total
RE BhEE EREE  AERE  EREE  EnEE ERpbil INE @it
HK$000  HK$000  HKS000  HKSO00  HK$000  HK$000 HK$000  HKS000  HK$'000
FET TET TET TET FET TET FET TET TET
At 1 January 2022 (audited) R202F1518 (B%H) 15500 11553 10,102 299 1914 4,442 49505 181817 197317
Profitfor the period iyl - - - - - - 23,083 23,083 23,083
Other comprehensive expenses: Hth2EEX:
Item that may be reclassified subsequenty B4R EHHEZRANER
to profit or loss
Exchange difference on consolidation GAEEMELER - - - - (2,256) - - (2,256) 2,256)
Total comprehensive income for the period SR 2 EMZAHR - - - - (2,256) - 23,083 20,827 20827
At 30 June 2022 (unaudited) 202256308 (RBEH) 15500 11553 10,102 299 (342 4442 72608 202644 218144




CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
Six months ended 30 June 2023
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FHHGEERERER

#H 220236 H30H iE~1EA

Six months ended 30 June

BZ6H30H LA
2023 2022
(unaudited) (unaudited)
(REER) (REEEZ)
Note HK$’000 HK$’000
HiaF FET FET
OPERATING ACTIVITIES REZH
Cash (used in) generated from operations 2B (TR EEMNE: 21 (13,795) 10,869
Interest paid B FE (1,452) (707)
Hong Kong profit tax paid BERNEBNEH (3,123) (2,420)
Net cash (used in) from e T (TR Bz
operating activities HEeFE (18,370) 7,742
INVESTING ACTIVITIES REZH
Interest received B HFE 440 59
Dividend income from financial assets at BAFEFABENHBEEED
fair value through profit and loss B B2 A 24 -
Purchase of property, plant and equipment ~ BEWE - lE &R E (211) (1,925)
Net proceeds from disposals of property, HEWE - WEKEE
plant and equipment FTS 3B F 8 144 10
Purchase of financial assets at fair value BERATEFABEN
through profit or loss MIEEE - (7,465)
Increase in pledged deposits BB T 0L N (9) (147)
Net cash from (used in) investing activities 2 &EEFE (FTH) 2B & FHE 388 (9,468)
FINANCING ACTIVITIES MEEH
Inception of interest-bearing borrowings MEETEER 24,985 15,538
Repayment of interest-bearing borrowings BEFTEER (24,287) (14,299)
Repayment of lease liabilities EBEHEARE (827) (831)
Net cash (used in) from mMETE (FTA) B2
financing activities HEFHE (129) 408
Net decrease in cash ReRBESEEYRDFE
and cash equivalents (18,111) (1,318)
Cash and cash equivalents at the RBEHINRERRESEEY
beginning of the reporting period 147,991 123,821
Effect on exchange rate changes [EREFHH & (5,337) (3,591)
Cash and cash equivalents atthe end of RBEHRNBEESRBELZEY
the reporting period, represented by MRTHEBEES
bank balances and cash 124,543 118,912
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

Six months ended 30 June 2023

GENERAL INFORMATION AND BASIS OF
PREPARATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 15 October 2015 and
its shares were listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 6 July 2016.
The Company’s immediate and ultimate holding company is Ever
Winning Investment Company Limited, a company with limited
liability incorporated in the British Virgin Islands (the “BVI”). The
ultimate controlling party of the Group is Mr. Lau Yu Leung. The
registered office of the Company is situated at Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman, KY1-1108,
Cayman Islands. The Company’s principal place of business is
situated at 17/F., Excel Centre, 483A Castle Peak Road, Cheung
Sha Wan, Kowloon, Hong Kong.

The principal activity of the Company is to act as an investment
holding company. The Group is mainly engaged in rendering of
sea freight transportation and freight forwarding services in Hong
Kong and in the People’s Republic of China (the “PRC”).

The unaudited condensed consolidated financial statements
for the six months ended 30 June 2023 (the “Interim Financial
Statements”) have been prepared in accordance with the Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
(“HKAS 34”) issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) and the applicable disclosure
provisions of the Rules Governing the Listing of Securities on the
Stock Exchange.

AR M IS R

#H 220236 H30H i ~18A

—REMREREE

AR RIR2015F10 A15BER S B S M
R RERREERRA - HIRMHN2016F7
A6 EREBERBERSMERA A ([BEIXFT])
FHRET - ARRINEERERERARA
MEBEXHS ([RBERAES]) ML
79 7A BR /A 7] Ever Winning Investment Company
Limited 28 &£ B ) & R E IR 77 & B B2 8 5F
A o R B B 5 T 3 R 2 7 Windward 3,
Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, Cayman Islands ° ZX A &
MEBERMBLREENERDESTLE
483ASE REF L7 -

ARARMEEXBHAREER -AKENE
BEBRNEBRPEARKMNE (THE])
RS EEEREERERY

#HE 202396 A30H LE/E A KK EEZE
Rira M BmE ([P BERER]) DIRESR
Bertiog ((BFeMag)) mERE
BEFEREMF [P BEREI([EEE
ETERIE 3457 ]) KR FTES AR BIAYE
AEEEmER -
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GENERAL INFORMATION AND BASIS OF
PREPARATION (CONTINUED)

The preparation of the Interim Financial Statements in conformity
with HKAS 34 requires the management to make judgements,
estimates and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may differ from
these estimates.

The Interim Financial Statements include an explanation of events
and transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since 31 December 2022, and therefore, do not include all of the
information required for full set of financial statements prepared in
accordance with the Hong Kong Financial Reporting Standards
(“HKFRSs”) which collective term includes all applicable individual
HKFRSs, Hong Kong Accounting Standard ( “HKAS”) and
Interpretations issued by the HKICPA. They shall be read in
conjunction with the Group’s audited financial statements for the
year ended 31 December 2022 (the “2022 Financial Statements”).

The Interim Financial Statements have been prepared on the
historical costs basis, except for financial assets at fair value
through profit or loss which are measured at fair value, and
presented in Hong Kong dollars (“HK$”), which is the same as the
functional currency of the Company, and rounded to the nearest
thousands unless otherwise indicated.

1)
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—RERREREE (H)

RIEEFLSTEREMRERP AR BHRE
FEEEEFELAE A RERER Y
ERRZERANREFLSRIENEERR
BEREEEMAXORE SR - BERERATE
BRIRBREMAEET

RS SRREESE T RASBANI SRR
NEEB2022F12 AT B AR ES) M =
BEANEHERZHHE AT TEER
BREBSUERELER (BT HREER D)
RETERBERERABTZEHER BB
VB REENBERESSMAgRMH
FrE@EARRESNBEREED HESS
EA([BBGFTER]) REE ZFTHERE
EAREEHE202F 12831 B ILFELE
ZE R ([2022 F B RS TREK)) — BB -

RHIM B mRIRBEL A AEERE (K
BAFEFABRSOWBEEIZQFER
B) UARAMINEEEET (B2
5 BRIERBIER  CHEESROTUH -
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2.

ADOPTION OF NEW/REVISED HKFRSs

These unaudited condensed consolidated financial statements
have been prepared on a basis consistent with the accounting
policies adopted in the 2022 Financial Statements except for the
adoption of the following new/revised HKFRSs that are relevant to
the Group and effective from the current period:
Amendments to HKAS 1 Disclosure of
Accounting Policies
Definition of Accounting
Estimates
Deferred Tax related to
Assets and Liabilities arising
from a Single Transaction
International Tax Reform —
Pillar Two Model Rules

Amendments to HKAS 8

Amendments to HKAS 12

Amendments to HKAS 12

The Group has not early adopted any new/revised HKFRSs that
have been issued but are not yet effective for the financial period
beginning on 1 January 2023.

SEGMENT INFORMATION

The executive Directors have been identified as the chief operating
decision-makers. The executive Directors review the Group’s
internal reporting in order to assess performance and allocate
resources. The management of the Company has determined the
operating segments based on these reports.

The executive Directors assess the performance of the Group’s
business from a route perspective for the feeder shipping services,
the carrier owned container services and the barge services, and
a collective perspective for the sea freight forwarding agency
services.

RAMERETEBUBRE
% A
RERCEZHREANERRABAZE
SRR B B 07 A B B 2022 6 B S SRR R
BRE—B - HRATXARRARM LN
B ALERMZ I RETEEMBR
HRBIBSN

BRGNS 1R
fE57

FEEEAFESHEN BFEHAFHNER
(EH

ARG EAF 1257

SRR KR

ELXBE—RXHN

BER] BENAERREA
EFETH IR
ER G ERFE 1257 BEREHBENRE —
el At RE AR R

AEBEWEREREHEAN2023F1 A1HHER
U BEAEE EMBIE N RERZ G &
BB SRS AR -

DEER

HTEFCRATALIELEREA - 117
EEEMAEEONBREARGTERE
RARAR - ANRERBERBERERS

S T o M ]
ERIREDE -

BRI AR TS~ AGE A B A R IR K M R
BME RITEEUMKRTEREREBE
B 8 L EERERGAIAREIEEBERE -
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SEGMENT INFORMATION (CONTINUED) 3. oHER(FE)
Segment results represent the gross profit earned or loss DMEBIRS D IR EFKEENE

incurred by each segment without allocation of other income, & -
administrative and other operating expenses, finance costs and
income tax expenses.

No analysis of the Group’s assets and liabilities by operating
segments is presented as it is not regularly provided to the chief

operating decision-makers for review.

EPTEBLEMKA TTREEAMES
P - BMERARMAEHRASELDE -

HREFEHMATELERAREREARE
BREDHETNEERBEETERN W
WEEFNE@AIIN

Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
BLEE
RERH% BEMS =ik BRME BREMG @t
(unaudited)  (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REBR) (REBR) (REBR) (REBER) (REER)  (REER)
HK$°000 HK$’000 HK$°000 HK$°000 HK$°000 HK$°000
FET FET FET FET FET FET
Six months ended B Z2023%6A30A
30 June 2023 EAEA
Revenue from external REINDE PRI M
customers 23,357 29,377 74,501 32,442 38,874 198,551
Cost of services FRAG AR (19,582) (21,112 (60,358) (25,136) (32,996) (159,184)
Segment results DEESE 3,775 8,265 14,143 7,306 5,878 39,367
Unallocated incomeand KA BWA R
expenses
Other income H A 5,022
Administrative and other ~ {TH R H & &5 %
operating expenses (35,527)
Finance costs BERA (1,400)
Profit before tax BRBLADEF 7,662
Income tax expenses FTEREY (1,243)
Profit for the period LAy 6,419

25



routes

B LEE
RERB BEME BFm BEME B Bar
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REERZ)  (REER)  (REFR)  (REER) (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHAIT FHETT FHET FHEIT FHET AT
Six months ended HZ202256H30H
30 June 2022 EAEA
Revenue from external REMBE P B
customers 50,816 48,423 158,205 40,390 45,562 343,396
Cost of services BBHA (42,009) (32,847) (131,458 (32,621) (4033)  (279,361)
Segment results PEER 8,717 15,576 26,747 7,769 5,226 64,035
Unallocated income and 7B AREZ
expenses
Other income Hp A 1,243
Administrative and other T R EME L%
operating expenses (37,926)
Finance costs BERA (707)
Profit before tax BRBL AR 26,645
Income tax expenses B (3,562)
Profit for the period BRER 23,083
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SEGMENT INFORMATION (CONTINUED) 3. oHER(FE)
Geographical information ih & & B
The following table sets out information about the geographical TRV AEEYE  BERXEREEY
location of the Group’s property, plant and equipment and X ([FEEERBEE]) BFTEHEDHER -
investment properties (the “Specified non-current assets”). The EEFRBEENFTEMEEENERUE
geographical location of the Specified non-current assets is based gl (et kEm - ARESEM RS
on the physical location of the assets (in the case of vessels and EHEISD) o
barges the location to which they are registered and operated).
Specified non-current assets EEHRBEE
At At
30 June 31 December
2023 2022
12023 F #2022 F
6 A30H 12 H31H
(unaudited) (audited)
(REEER) (B&EZ)
HK$°000 HK$’000
FERT FHET
Hong Kong BB 132,069 135,889
The PRC a2 36,492 39,237
168,561 175,126
Information about major customers FBRFEEFHNESR
Details of the entities individually accounting for 10% or more of REE 2023 F K 202296 A30H /X8 A -
the aggregate revenue of the Group during the six months ended E RS N EE AW R 10% HIA L2 BEEFE
30 June 2023 and 2022 are as follows: LU
Six months ended 30 June
BZ6A30RLA<EA
2023 2022
(unaudited) (unaudited)
(REER) (REgEwZ)
HK$’000 HK$000
FET FHET
Customer A and its affiliated companies BEPARHEBEB AT N/A 51,284
(Note) (Htat) TiE A

Note: A customer contributed more than 10% of the total revenue of the Group for
the six months ended 30 June 2022 represents the customer from Guangxi
routes. Such customer contributed less than 10% of the total revenue of the
Group for the six months ended 30 June 2023.

For the six months ended 30 June 2023, no customers contributed more
than 10% of the total revenue of the Group.

Miet - BE2022F6A30B IEANEA —ZREAMBRE
FEBAEELKZFRIBI0O% ZEFEMALE
EHE 202396 A30H £/ E A BUEE DR 10% °

HZE2023F6A30BIEAEAR - MEEFPEBA
EEBREBBI0% °
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4. REVENUE 4. W=
Six months ended 30 June
HZE6H30HIEAEA
2023 2022
(unaudited) (unaudited)
(REEER) (RE&FEZ)
HK$’000 HK$’000
FET FHET
Revenue from contracts with EEMBHREEREISHEER
customers within HKFRS 15, REEFAHNH RS
recognised over time BERSEERBER
Rendering of feeder shipping services R T MR 154,834 250,801
Rendering of carrier owned container services 12 £ #E A B & %8 iR 75 20,064 41,592
Rendering of sea freight forwarding RHELEERERS
agency services 23,357 50,816
Rendering of barge services R MRS 296 187
198,551 343,396

5. OTHER INCOME

5.

HA WA

Six months ended 30 June

BZ6A30AL<EA

2023 2022

(unaudited) (unaudited)

(REER) (REEEZ)

HK$’000 HK$000

FET FET

Bank interest income HITH BHA 440 59

Dividend income =N ON 24 -

Exchange gain, net P& 5 W e 5 88 911 -
Net (loss) gain on financial assets at fair value & A FEF AB TS

through profit or loss BEM (BB WEFHE (682) 44

Government grants B #8 Bh 3,457 -

Sundry income B A 1,072 1,140

5,222 1,043
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6. PROFIT BEFORE TAX 6. PBRBIADREF
This is stated after charging (crediting): LR (GEA) THIR BRI :

Six months ended 30 June

HZ6H30HIEAEAR
2023 2022
(unaudited) (unaudited)
(REEZ) (RiEER)
HK$°000 HK$’000
FETT FAET
Finance costs A& R A
Interest on interest-bearing borrowings ST EERBFLE 1,299 640
Interest on lease liabilities HEABERNTE 101 67
1,400 707
Other items Hhig g
Staff costs (including directors’ remunerations) & T 7N (£ 355 H 5 EM)
Salaries, bonus and allowances & - TE4T MEBRL 18,863 17,102
Contributions to defined contribution plans TE R AT 2R 2,106 2,173
20,969 19,275
Depreciation of property, plant and equipment #12% « BB MR BT E
(charged to “Cost of services” and GTATBRBS A A R [1T B K
“Administrative and other operating Emgems ] ((RmE#EB))
expenses”, as appropriate) 4,645 4,567
Depreciation of investment properties HEMERE 1,295 1,295
Exchange (gain) loss, net b X (e ) 18 - 58 (911) 2,684
Lease payments on feeder vessels and MEHEE TGN EMD
barges under short-term leases MENRGIATRBE )
(charged to “Cost of services”) 37,109 33,833
Lease payments on premises under EEHHEBE TEAANEERNRK
short-term leases 95 205
(Gain) Loss on disposal of property, HEME - BB R&E (W) B8

plant and equipment (136) 14




0 EVER HARVEST GROUP HOLDINGS LIMITED i % 2 [ ¥ g 45 Bl 24 )

INTERIM REPORT 2023 #iisks&

7. TAXATION 7. BiE
Six months ended 30 June
BZ6H30RHLAEA
2023 2022
(unaudited) (unaudited)
(REEX) (REER)
HK$’000 HK$°000
FET FHET
Current tax BN EA B 1R
Hong Kong Profits Tax BBEFEH 1,243 3,831
PRC Enterprise Income Tax B ATISH
Over provision in prior years BEFEHRERE - (269)
1,243 3,562

The group entities established in the Cayman Islands and the BVI
are exempted from income tax.

For the six months ended 30 June 2023, the assessable profits
of a Hong Kong incorporated subsidiary of the Group (as elected
by the management of the Group) are subject to the two-tiered
profits tax rates regime that the first HK$2 million of assessable
profits will be taxed at 8.25%, and assessable profits above HK$2
million will be taxed at 16.5%. The Hong Kong Profits Tax of other
Hong Kong incorporated subsidiaries of the Group was calculated
at 16.5% of their respective estimated assessable profit for both
periods, except one of the Hong Kong incorporated subsidiaries
with estimated assessable profits for the period being wholly
absorbed by unrelieved tax losses brought forward from previous
years.

The Group’s entities established in the PRC are subject to
Enterprise Income Tax of the PRC at a statutory rate of 25%. For
the six months ended 30 June 2023 and 2022, PRC Enterprise
Income Tax has not been provided as the Group has no
assessable profits.

SEETRHESES MRBEELHSEXILA
ERERRAMMEH -

HZE20283F6 A0 IR AEE—M
REBSEIMAZZHBEAR (BAEEER
BHYE) 2 BRB S FIEMBF S EGHE
BUER - H B 2,000,000 7T E &R 55 0% F 5 LA
8.25% 2 Tt T - i 38 2,000,000/% 7T 2
JERRFR SR FIHE A 16.5% 2 TR R F - KEH
HREBaAMA L ZMBRAR —HRES
B R EHA R 2 (5T R A% B 2 16.5% 7
EEBANESH HEP—MREEEMAKL
ZHBARRBAREEGETERFERN - I
EEAFELEENRSBREBEZ SN -

& B R B A S K B B8 B 1R 25% VA TE B
RGN B EEFTSH o Bl ZE 2023 F [ 2022
FO6HI0HENEAR - BRAAREE I &ER
BoaAl - Al S\t iR B EAmEH -
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DIVIDENDS

The Board has resolved not to declare an interim dividend for the
six months ended 30 June 2023 and 2022.

EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to the
equity holders of the Company is based on the following data:

INTERIM REPORT 2023 sk

8. KE
BESHRTEHEE2023F K 2022F6 A
30 B IE7~E A ERER F HARR S -

9. BREF

ARABEDSFE ARGEERERANTIRE
T8 -

Six months ended 30 June

BZ6HA30H L<EA
2023 2022
(unaudited) (unaudited)
(REER) (REgEER)
HK$’000 HK$000
FET FET
Earnings 2
Earnings for the period attributable FTEEREABFAMANAA R
to the equity holders of the Company for EmFEE ARG AZT
the purpose of calculating basic earnings
per share 6,419 23,083
2023 2022
’000 ‘000
Number of shares RO A FR Fhz
Weighted average number of ordinary shares 1 & & & ZE AR & F| F7 A 1 I B A%
for the purpose of calculating basic earnings A4 3 9 £
per share 1,550,000 1,550,000

Diluted earnings per share is the same as basic earnings per
share as there were no potential ordinary shares outstanding
during the six months ended 30 June 2023 and 2022.

HNE E 2023 F % 202246 A30 H 1L/~ 1@ A
WEBEETEINEER  WEREBEFTAEF
EERERZFIER -
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10. PROPERTY, PLANT AND EQUIPMENT

10. 1% - BERRE

Leasehold Furniture,
land and Leased  Leasehold Motor ~ fixture and Leased Owned Feeder
buildings  properties  improvements vehicles  equipment  containers  containers vessels Barges Total
HELH B %8
kgx EENE  HEEE AE kit HEREH BAREA  XAMM B st
HKS'000  HKS000  HK$000  HKS000  HKS000  HKS000  HK$000  HKS'000  HKS000  HK$'000
FiEn FiEr FE7 FiEr FiEn FiEr FEx FiEr TEr TEn
Unaudited AEBEK
Reconciliation of carrying ~ EREEHE
amount - six months -HEANE
ended 30 June 2023 6A30ALAEA
At1 January 2023 R202351 518 67,314 2,093 8 2,394 126 9% 7,022 2,120 12,328 113,770
Addttions AE = 1,100 - 188 23 - - - - 1,31
Disposal & - - - - - - 6] - - 6]
Depreciation i (1,394) (634) (78) (3) (39 U} (696) (893 (R (4,645)
Exchange realignments EjiAE (53) (128) - (14 ) - (125) (1,602) - (1.928)
At 30 June 2023 R 20236308 65,867 2,431 - 2,137 104 88 6,393 19,625 11,85 108,500
Audited FE377
At1 January 2023 R202351518
Cost A 81,301 4,306 1,570 10,937 1,413 147 28,555 31,251 15,950 175,430
Accumulated depreciation ZitiE (13,987) (2213 (1492 (8543) (1,287) (52) (21,383) (9,131) (3622) (61,660)
67,314 2,093 8 2,394 126 % 7222 22,120 12,328 13,770
Unaudited REEK
At 30 June 2023 R202356 530
Cost A 81,165 5,864 1570 11,044 1373 147 28,138 28947 15950 174,198
Accumulated depreciation ZitiE (15,298) (3433 (1570) (8907) (1269) (59 (21,745) (9,322) (4,095) (65,69)
65,867 2,431 - 2,137 104 88 6,393 19,625 11,85 108,500

At 30 June 2023, the Group had five vessels (31 December 2022:
five vessels) under the usage priority agreements (“the Usage
Priority Agreements”) or the sales and purchase and supplemental
transfer agreements. According to the Usage Priority Agreements,
the Group has the exclusive preferential right to use these five
vessels and to acquire the interests or obtain the sales proceeds
of disposal, which has to be approved by the Group in advance,
of these five vessels. The Group considers that it, in substance,
is able to use these five vessels and obtain the future economic
benefits through the usage of these five vessels physically as if it
was the legal owners throughout the period covered by the Usage
Priority Agreements. Accordingly, at 30 June 2023, the aggregate
net carrying amount of approximately HK$19,625,000 (37
December 2022: HK$22,120,000) was recorded under property,
plant and equipment.

202346 A30H  ANEBRIEE S F
H(ELAFERBERE]) XEERHTEER S
HE TN (2022F 1231 H : TR/
M) - RBESFERBS  AEEERFERZ
R MM WEEPEEIDSEEZAE
fafn (B EBAEEE) HEEHE
NBRELE AEERABEER LEAE
BZAEMMTER S EEEAZA MR
RS RIREERZ  MNERNBERERGE
BEHBENAETHE A - Bt - 12023F
6A30R HWE BMEARECHESER
B ARTE#719,625,0007%8 7T (20224 12 A 31
H : 22,120,000 ) °
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11. RIGHT-OF-USE ASSETS 1. FRAEEE
Details of the right-of-use assets (included in property, plant and FREEE GTAYME  BEREE) 2FE
equipment) are as follow: R
Leasehold
land and Leased Motor
buildings properties Containers Vehicles Total
HE i
kEgF HEWE S#HE RE @t
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FET FET
Audited REX
At 1 January 2023 A2023F1H81H
Carrying amount BRTEE 67,314 2,093 95 2,272 71,774
Unaudited KRB
At 30 June 2023 74202356 A30H
Carrying amount BREE 65,867 2,431 88 1,868 70,254
Unaudited RIBERZ
For the six months B Z2023F6 H30H
ended 30 June 2023 IER18 A
Depreciation e 1,394 634 7 404 2,439

At 1 January 2023 and 30 June 2023, the Group leases various
leased properties, containers and motor vehicles for its operation.
Lease contracts are entered into for fixed term of more than 1
to 5 years. Certain leases of containers and motor vehicles were
accounted for as finance leases during the six months ended 30
June 2023 and the effective interest rate on the obligations under
finance leases was 2% (31 December 2022: 4%). Lease terms
are negotiated on an individual basis and contain a wide range of
different terms and conditions. In determining the lease term and
assessing the length of the non-cancellable period, the Group
applies the definition of a contract and determines the period for
which the contract is enforceable.

In addition, the Group owns several leasehold land and buildings
and is the registered owner of these property interests, including
the underlying leasehold lands. Lump sum payments were made
upfront to acquire these property interests. The leasehold land
components of these owned properties are presented separately
only if the payments made can be allocated reliably.

At 30 June 2023, leasehold land and buildings with an aggregate
net book value of approximately HK$65,103,000 (37 December
2022: HK$66,458,000) were pledged to secure banking facilities
granted to the Group (Note 17).

The Group’s leasehold land and buildings were situated in Hong
Kong and the PRC under original leases terms between 50 to
70 years. At 30 June 2023, the remaining leases terms of the
Group’s leasehold land and buildings were between 20.5 to 42.5
years (31 December 2022: 21 to 43 years).

MN20234%F1 A1H k202396 A30H @ K&
ERASEHEYE SEMRTENETT
BIE IR UM HNET BEHBB1ESF -
REE2023F6 A30BIENEA  &F&E
HECHEAREARENE MTHEHRE
EERNERF K B2% (2022F 12314 -
4%) - MEKRRHBRESEHEMHE &
FEEEEDTRAGEREIGES - £EEMEE
NI EIR g  AEEERE D
KEEIWETE A L ATRITR AR -

o AEEHEZEHEHE LM NET I
RREMEka (BERAREE L) M
BEAN - WBEZSWERZHDALIEL—
EBMNK - R BB e FTE L A
MR ZE8EWENEEL AN S
BEZ7 -

R2023F 6 A30H BEEFELFEY
65,103,000 T (2022 12 H31H :
66,458,000, T) 2 M E T M EF B HE
REBERRITEE BB (ME17) -

AEBOEELHREFUREERTER
BRIERAEFEHN TF50E704 - )R 2023F6
BA30R  AEEMHET W NEFHNG THE
HIN T 205F425%F (2022F 12 431 H : 21
F434F) o
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12. INVESTMENT PROPERTIES

12. BEYHE

HK$°000
FET
Reconciliation of carrying amount - six HREREE R 8 ZE2023F6 A30H
months ended 30 June 2023 IEREA
At 1 January 2023 (audited) 7202341 A1 8 (KEZ) 61,356
At 30 June 2023 (unaudited) R2023%6 A30H (REEZ) 60,061
Fair value AEE
At 1 January 2023 R2023F 1 H1H 61,700
At 30 June 2023 1202346 A30H 61,700

The fair values of investment properties are under level 3 of the
three-level fair value hierarchy as defined under HKFRS 13. At 1
January 2023 and 30 June 2023, the fair values of investment
properties were valued by an independent professional qualified
valuer, who has relevant experience in the location and category
of the investment properties being valued, on an open market
basis by comparison approach assuming sale with the benefit
of vacant possession or by making reference to comparable
approach sale evidence as available in the relevant market.
Recent sale price of comparable properties in close proximity
adjusted for differences in key valuation attributes, such as size

REMENRDFEBREBM B REELNE
13 AT AEN —EERAFERENE=4 -
MR20234%1 818 k202346 A30H ' & &
MEN AT ERBLEFEESERGERM(REY
EXHENREDENNERERABHEE
KRR ARMIBEE  UHEE (BRERE
HE)XBZHEMHENA B RIEEBEE
THEE - HEREMERREBOTE LR
MERTRHERE UHEZHES&GIWE
BRER)WEEELAR - WHERET &
BEENBABBAS T IRER-

and age, were used to value the investment properties. The
most significant input into this valuation approach is the price per

square feet.

The fair value measurement was based on the highest and best
use of the investment properties, which did not differ from their

existing use.

Leasing arrangement — as lessee

At 1 January 2023 and 30 June 2023, the investment properties
consist of leasehold land and buildings in Hong Kong with useful
lives of 33.5 years (31 December 2022: 34 years).

The Group owns leasehold land and buildings and is the
registered owner of the property interests, including the underlying
leasehold land. The leasehold land component of the owned
property is presented separately only if the payments made can

be allocated reliably.

The investment properties with a total carrying amount of
approximately HK$60,061,000 at 30 June 2023 (31 December
2022: HK$61,356,000) were pledged to secure banking facilities

(Note 17) granted to the Group.

RFEAENERREVENES LRER
e MzMelR ARG EER -

HEZH — FRERAA

MR2023F1A1H K2023F6 A30H k&
MEBRRELAMEL M RET  o[{FHFEH
B335 (2022F 12 H31 H : 344F)

AEEHRAHELHNET A R/ZEVE
Bn (BEEEEE L) OEMEEA R
BERMAISEHED MELNNRE  ZF
BEMENEETHEN T SEBFET -

M2023F6 A30H BEREEN A
60,061,000 T (2022 12 H31H :
61,356,000 ) I & M= EWH ARG R
EEERNRTER (Ft17) -
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13. FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

INTERIM REPORT 2023 sk

13. BAFEFTABRRNNBEE

At At
30 June 31 December
2023 2022
#2023 F 2022 FF
6 A30H 12 531 H
(unaudited) (audited)
(REER) (FeFEZ)
HK$’000 HK$'000
FET FHET
At fair value, held for trading RAVE HEEHE
Equity investments — listed in Hong Kong BB EMRARE 5,368 6,050

The fair values of the listed securities are determined on the
basis of the quoted market closing price available on the Stock
Exchange at the end of the reporting period.

The movement of the financial assets at fair value through profit or

EHRBHFZAFEDERREHROE A

BB 9 T35 M SR B A -

BRAVFEFABRENUBEEZESH TN

loss is analysed as follows: ™
Six months
ended Year ended
30 June 31 December
2023 2022
HZE2023F EHZE2022F
6H30H 12H31H
IER1EAR IEFE
(unaudited) (audited)
(REEZ) (FeFEZ%)
HK$’000 HK$'000
FET FHET
At the beginning of the reporting period ¥R E B9 6,050 -
Additions #hn - 7,465
Net fair value changes recognised in REEER A FEZHFE
profit or loss (682) (1,415)
At the end of the reporting period RS EIR 5,368 6,050
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14. TRADE AND OTHER RECEIVABLES 14. E5 R H M EWFRIE

At At
30 June 31 December
2023 2022
A 2023 F R 2022 &
6 H30H 12 31 H
(unaudited) (audited)
(REEER) (LEz)
HK$’000 HK$°000
FET FHEIT
Trade receivables g5 EWFEE
From third parties RKEE=FH 57,297 75,539
Less: Loss allowance B SR (3,194) (3,237)
54,103 72,302
Other receivables H {th fE R E
Deposits, prepayments and other debtors e AN AR E AU GRIE 7,883 10,852
61,986 83,154

Loss allowance

The loss allowance of approximately HK$3,194,000 (31
December 2022: HK$3,237,000) as at 30 June 2023 was mainly
and specifically resulted from a then major customer who was in
the process of bankruptcy and liquidation.

The Group applies the simplified approach to provide for lifetime
expected credit losses for trade receivables as prescribed by
HKFRS 9. The Group determines the provision for expected credit
losses by grouping together trade debtors with similar credit risk
characteristics and the days past due and collectively assessing
them for likelihood of recovery, taking into account prevailing
economic conditions and other forward looking information. At 30
June 2023, the allowance for expected credit losses is assessed
insignificant.

EERE

720234 6 A30H & A 843,194,000 7% 7T
(20224 12 31 H : 3,237,000 7T) 7 18
B TERARKEER B EETHE
LEEBNEERP o

AEERBEBYBERELEBBIRATZ
BEFERE S RRFENEEATERER
EEBEEREE FAEEEZBEFHEU
EERREHBERAHAEZ BREREL D
FERIERT RE A OB AR R E b Al e E R
BHERFEETUBIA S KimETHES
EEBEEE - R2023F6830H  EEHE
BEEEREETAMTRE -
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14. TRADE AND OTHER RECEIVABLES

15.

(CONTINUED)

The Group normally grants credit terms up to 90 days (37
December 2022: up to 90 days) to its customers. The ageing
analysis of trade receivables, net of loss allowance, by invoice

14. E5 R E M RWRIE (&)

AEE-—RETHEF&%0H (2022F 12
HB1H : :&%%Z90H) NzE8 - LB ZHH
2 WE SRR FE (KR EEEE) REED

date is as follows: AR
At At
30 June 31 December
2023 2022
2023 % #2022 &
6 H30H 12H31H
(unaudited) (audited)
(REER) (f&EZ)
HK$’000 HK$'000
FET FHET
Within 30 days 30BA 25,184 31,513
31-60 days 31260H 17,179 22,172
61-90 days 61290 H 8,728 9,977
Over 90 days H#im0 H 3,012 8,640
54,103 72,302

At 30 June 2023, amount of approximately HK$5,484,000
(31 December 2022: HK$5,738,000) included in the trade
receivables were in connection with invoice discounting bank loan

arrangements.

PLEDGED BANK DEPOSITS

The Group had obtained bank guarantees facilities granted by
certain creditworthy banks. Such facilities were guaranteed by the
pledged bank deposits. At 30 June 2023, the Group had utilised
HK$750,000 (37 December 2022: HK$741,000) of such facilities
arising from bank guarantees issued to suppliers for services

provided.

R2023F6 A30H EFENWFHEH LY
5,484,000 7T (2022 4 12 A 31 H : 5,738,000

FBIT) Z R Ty E R R IRRT

15. EEHBITER

TERLHBERA -

REBERESETEEENBRITHLBRITE
RELE - BEEARMEND EIRRITERERER
R2023F6 H30H  AEEERHRBEE
FRbE 750,000 87T (2022 F 12 31 A -
741,000;87T) A FERE B H SR 1T HEIR ©
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16. TRADE AND OTHER PAYABLES 16. EZ R HAE S FRIE
At At
30 June 31 December
2023 2022
2023 F 2022
6 H30H 12 31 H
(unaudited) (audited)
(REEER) (E#EZ)
HK$’000 HK$°000
FET FET
Trade payables EZENRIE
To third parties ENE=% 49,156 85,541
Other payables HihERFRIE
Accrued charges and other creditors JEETE A & H b B 5RI8 9,104 20,575
Deposit received B UL & 12,298 14,414
21,402 34,989
70,558 120,530
The trade payables due to third parties are unsecured, interest- ENEZFNESENREAERR 8
free and have a credit period of 30 days to 90 days. FERTFIIOBEQQAMEESR-
At the end of the reporting period, the ageing analysis of trade RMERR HREZAHEINNE S EMNK
payables by invoice date is as follows: HERE>TaT -
At At
30 June 31 December
2023 2022
#2023 F #2022 F
6 H30H 12A31H
(unaudited) (audited)
(REER) (K& EZ)
HK$’000 HK$’000
FERT FHEIT
Within 30 days 30H A 34,099 36,532
31-60 days 312 60H 8,198 25,660
61-90 days 612 90H 6,859 15,601
Over 90 days im0 H - 7,748

49,156 85,5641
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17. T EER

At At
30 June 31 December
2023 2022
2023 & #2022 F
6 H30H 12 H31H
(unaudited) (audited)
(REER) (FEEZ)
HK$’000 HK$000
FET FET
Secured bank borrowings: BEFRITHER
Current portion BIHAER 5> 65,230 64,584

(i)

Bank borrowings of approximately HK$5,484,000 (At
31 December 2022: approximately HK$5,738,000) bear
interests at Hong Kong Interbank Offered Rate ( “HIBOR”)
plus 1.7% per annum (At 317 December 2022: HIBOR plus
1.7% per annum) and are wholly repayable within one
year since inception. The bank borrowings are secured
by trade receivables of approximately HK$5,484,000 (At
31 December 2022: approximately HK$5,738,000) in
connection with invoice discounting bank loan arrangements
(Note 14).

A bank borrowing of approximately HK$14,000,000 (At 31
December 2022: approximately HK$12,000,000) bears
interest at HIBOR plus 1.7% per annum (At 31 December
2022: HIBOR plus 1.7% per annum) and is wholly repayable
within one year since inception. The bank borrowing is
secured by the leasehold land and buildings and investment
properties of the Group of aggregate net carrying amount
of approximately HK$65,103,000 and HK$60,061,000,
respectively (At 31 December 2022: leasehold land
and buildings and investment properties of the Group
of aggregate net carrying amount of approximately
HK$66,458,000 and HK$61,356,000, respectively) (Note 11
and 12).

(i)

5 8L 475,484,0007% 7T (R2022F 12 A
318 : 45,738,000, 7T) 7 $RITE IR
HEARITA RS ([HBORJ) 111.7%
(R2022F 12 H31H : HBORI1.7% )
ZEFMRFB  WEBHBE—FAE
HEE - ZIRITHER T AEEZAEIRR
1TE L BEA R 495,484,000 7T (R
2022412 A31 H : 495,738,000 7T)
2B S EMGRIE (53 14) 1EK IR -

BB #714,000,00078 7T (R20224F 12
H31H : 4712,000,000% 7T) 7 R 171E
FIEHIBORM1.7% (1R 2022 4F 12 A 31
H :HIBORM1.7%) 2 M EEFHE - I
AERBE—FREREE - ZIRTE
T LABRE FHE L ZE 5 5l £765,103,000
7T 160,061,000 T2 ANEEBE +
I RAEF AR E Y ZE (R2022F 12 A
31 H : BRIEF BB 5 5 5l #) 66,458,000
JE T K 61,356,000,% 0.2 A E FHE +
HWREFURIKEYZE) (KiF11k12)
VEHEI o
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17. INTEREST-BEARING BORROWINGS
(CONTINUED)

(i)

(iv)

A mortgage loan of approximately HK$19,744,000 (At
31 December 2022: approximately HK$20,416,000)
bears interest at lower of HIBOR plus 1.25% per annum
and the Hong Kong Dollar Prime Rate minus 2.7% per
annum (At 31 December 2022: lower of HIBOR plus
1.256% per annum and the Hong Kong Dollar Prime Rate
minus 2.7% per annum), and is wholly repayable over
five years. The mortgage loan is secured by the leasehold
land and buildings and investment properties of the
Group of aggregate net carrying amount of approximately
HK$65,103,000 and HK$60,061,000, respectively (At
31 December 2022: leasehold land and buildings and
investment properties of the Group of aggregate net
carrying amount of approximately HK$66,458,000 and
HK$61,356,000, respectively) (Note 11 and 12).

The mortgage loan, with a clause in the terms that gives
the lender an overriding right to demand repayment without
notice at its sole discretion, is classified as current liabilities
even though the management of the Company does not
expect that the lender would exercise its rights to demand
repayment.

A term loan of approximately HK$26,002,000 (At 31
December 2022: HK$26,430,000) bears interest at the 1
month HIBOR plus 1.75% per annum (At 31 December
2022: 1 month HIBOR plus 1.75% per annum), and is
wholly repayable over five years. The term loan is secured
by the leasehold land and buildings and investment
properties of the Group of aggregate net carrying amount
of approximately HK$65,103,000 and HK$60,061,000,
respectively (At 31 December 2022: leasehold land
and buildings and investment properties of the Group
of aggregate net carrying amount of approximately
HK$66,458,000 and HK$61,356,000, respectively) (Note 11
and 12).

The range of effective interest rates on the interest-bearing
borrowings were 1.6% to 7.1% (31 December 2022: 2.1%
to 7.1%) per annum. All the interest-bearing borrowings are
denominated in HKS.

17.

TRER (&)

(i)

(iv)

B B#)19,744,0007% Tt (R20224F 12
H31H : 420,416,000 7T) 2 IRI1BE
K IZHIBOR AN 1.25% £2 7 T & (8 R 7
EF2.7% (ARIEKEF BE) (R2022F
12 31 8 : HIBOR 1 1.25% £ /& 7T &
BRFEF2.7% (A EBIRE BE)) 2 F
FRAB  WEARAFALBHEE -
ZIEBERTAREFELEI BN
65,103,000 7t & 60,061,000 7T Z 7x
ESEHRETHREFUREEDE (R
2022 12 H31H : BREIFEARZE 5 5
#766,458,000% 7T X 61,356,000, 7T 2
REFHE L M RIEFUARIKEDFE)
(HTeE11 K 12) VEHEIR o

ZIRBERME —HGEH BRI HA
EBEEN A 2RI ERERMBA
ERBA - AZEBERDDBERR
BRE AEARREEERMERT
TEITHEEENEIER -

5B #726,002,0007% JT (R20224F 12
H31H :26,430,000/&T) 2 E HE R
%118 B HIBORS11.75% (322022 4F 12
H31H : 118 AHBORM1.75% ) 7
FRHE  WEARAFN EBEHEE -
ZTEHERDUARABFEALES LD
65,103,000 JT & 60,061,000 T Z A
ESERELHMEFUREEYE (B
2022F 1231 H : BREFELEE S5
#766,458,000,% T X 61,356,000,% 7T 2
FEBFHEL MRIEFURIKEDE)
(Htat11 ) 12) VEHEIR o

AEEFNEERFHNENTF16%E27.1%
(20221283813 :21%%7.1%) ° i &&=t

=}

TN

BRI AR TTRHE -
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18. HHE&SE

At At
30 June 31 December
2023 2022
2023 & 2022 4
6 H30H 12 H31H
(unaudited) (audited)
(REEZ) (FEEZ)
HK$’000 HK$000
FET FET
Lease liabilities HEAE
Current mE 1,196 1,287
Non-current IERH 1,280 1,047
2,476 2,334

The total cash outflow for leases for the six months ended 30
June 2023 and 2022 were approximately HK$38,132,000 and
HK$34,869,000, respectively.

Commitments under leases

The Group was committed to lease contracts in relation to feeder
vessels and leased properties that have not yet commenced. At
30 June 2023 and 31 December 2022, the related lease payments
that were not paid and not reflected in the measurement of lease
liabilities were approximately HK$13,674,000 and HK$2,602,000,
respectively.

HZ2023F & 2022F6 AS0HIE/NEA - M
EREMEBED R4 A38,132,0007% T &
34,869,000 7T °

HEEE
AEBOTES I GHMLEEDEZ X
FIGFE A4 - R 202346 A 30 B K& 2022 4F
12A31H A RTERBMNEER G2
2 FHBEHEER RS B4 A13,674,0007% 7T K&
2,602,000 7T ©

19. SHARE CAPITAL 19. [R&
At 30 June 2023 At 31 December 2022
R202366 A30H 202212 A31 H
(unaudited) (audited)
(REEZ) (feEZ)
No. of shares No. of shares
RHo#E gtk 4=
’000 HK$’000 ‘000 HK$°000
Fhe FET FAR FA&T
Authorised: EE
Ordinary shares of FAREE0.01 8T AY
HK$0.01 each ZER 10,000,000 100,000 10,000,000 100,000
Issued and fully paid: B ZTRHEE :
Ordinary shares of FRREE0.01 T HY
HK$0.01 each ZiB AR 1,550,000 15,500 1,550,000 15,500




EVER HARVEST GROUP HOLDINGS LIMITED 7k " £ [ 5 5t 45 B 2 W
INTERIM REPORT 2023 s Hi#f%

20. CONNECTED AND RELATED PARTY
TRANSACTIONS

In addition to the transactions/information disclosed elsewhere in
the Interim Financial Statements, during the six months ended 30
June 20283 and 2022, information of the connected/related party
transactions is set out below.

(@ Transactions between the group entities have been
eliminated on consolidation and are not disclosed. During
the six months ended 30 June 2023 and 2022, the Group
had no significant transactions with connected/related
parties.

(b)  Remuneration for key management personnel (including the
directors) of the Group:

20. BERBBHAIXS

B Fh HA B 7% 3R 3R L th 25 60 BT 3 R R AL = 2023

F 202266 A30H IE/NA B ETH R

2/ B8N BE R R 5 M A BT

R o

@ HEBEERETHRIERGAEREER
HieE - Al E T AR E - REE 2023

FN2022F6 A30B IENER » AEEHE
BREE A WEETEARS °

b)) AEBEREEAER (BRES)WFM:

Six months ended 30 June

BZ6H30HILE~EA

2023 2022

(unaudited) (unaudited)

(REER) (RegEZz)

HK$’000 HK$’000

FET FET

Directors’ fee EZ0e 570 510

Salaries and allowances E N = 5,044 4,360
Contributions to defined contribution ) 7E 5B 4 FURARET 81/ H 9 3K

retirement schemes 27 28

5,641 4,898




21. CASH (USED IN) GENERATED FROM

22,
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21. B (R EENES

OPERATIONS
Six months ended 30 June
HZ6H30HIEAEAR
2023 2022
(unaudited) (unaudited)
(REEZ) (RiEER)
HK$°000 HK$’000
FET FAET
Profit before tax B 352 AT A 7,662 26,645
Depreciation weE 5,940 5,862
Dividend income from financial assets at BRATFEFTABRD
fair value through profit and loss B 75 & EE AR B A (24) =
Net loss (gain) on financial assets at fair value & A F{EF ABZEH
through profit or loss M EEREE (W) FEE 682 (44)
Bank interest income HRITH B HA (440) (59)
(Gain) Loss on disposals of property, HEWE - BEREED
plant and equipment (Yezs) B8 (136) 14
Finance costs b E A 1,400 707
Exchange differences, net PE R ZERRERE (131) 62)
Changes in working capital LEESH
Trade and other receivables B 5 K E b el s 20,915 (20,922)
Trade and other payables B 5 K E b e FOE (49,663) (1,272)
Cash (used in) generated from operations LEFMREENRS (13,795) 10,869
FAIR VALUE MEASUREMENT 22, AF{EFTE
The following presents the assets and liabilities that are measured AT BE BB RELEREIZHEAFEZ
at fair value or required to disclose their fair value in the unaudited FIAEZ A FE=ZEEREIIEATFET=
Interim Financial Statements at 30 June 2023 across the three B 2023 F 6 A 30 A P AR AL 28 1% R HR B 75
levels of the fair value hierarchy defined in HKFRS 13 Fair Value BREBBHEAFEZEEREE  AFES

Measurement, with the fair value measurement categorised in its
entirety based on the lowest level input that is significant to the
entire measurement. The levels of inputs are defined as follows:

° Level 1 (highest level): quoted prices (unadjusted) in active °
markets for identical assets or liabilities that the Group can

access at the measurement date;

° Level 2: inputs other than quoted prices included within °
Level 1 that are observable for the asset or liability, either

directly or indirectly; and

° Level 3 (lowest level): unobservable inputs for the asset or °

liability.

ENERHEERAEBEAEAR
RBABBIEREIE -
LN

252371 =5

BASBERTE

F-—R(EREL)  AKERFTERH
ARBHRAEERBBENEEMS W

B CRERE) :

F_A EERRBEIERIHEEERE
ZEABE  FRBRZRERIN
I54

F=R(HREER) :
BRE ARE -

BEXBEZTA
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22. FAIR VALUE MEASUREMENT (CONTINUED)

(@) Assets measured at fair value

22, NFEFE (&)

() BAFEFENEE

At At

30 June 31 December

2023 2022

2023 % #2022 &

6 H30H 12H31H

(unaudited) (audited)

(REER) (B&EZ)

Level 1 Level 1

EF—R R

HK$’000 HK$'000

FET FHET

Assets measured at fair value BRAFEFENEE

Financial assets at FVPL BAVEFABENTBEE
Equity investments, listed in BELTRARE (M2 13)

Hong Kong (Note 13) 5,368 6,050

During the six months ended 30 June 2023 and the year
ended 31 December 2022, there were no transfers among
Level 1, Level 2 and Level 3 fair value measurements.

(b) Assets and liabilities with fair value disclosure
but not measured at fair value

The carrying amounts of financial assets and liabilities that
are carried at amortised costs are not materially different
from their fair value at 30 June 2023 and 31 December
2022.

23. APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The Interim Financial Statements were approved by the board of
directors on 25 August 2023.

REZE 202346 A30H IF/~18 A k&
E2022F12A3TBILFEE  F—H
FE_RBREZHFRAFEFEZELEL
e -

(b) BEATFEHEEIFIZAFE
FTECEERARE
M2023F6 A30H k20224 12 A 31
B REENAT R BEERAR
ZEMEEENFETESKER -

23. #tEPHMBE®RER

FHRBI TSR N 20238 Hos HEE e it
o
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