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For the six months ended 30 June 2023:

revenue of the Group saw a recovery in the first
half of 2023 alongside the economic recovery.
Revenue of the Group for the reporting period
increased by approximately 37.5% to approximately
HK$31,932,000 (2022: HK$23,224,000);

gross profit for the six months ended 30 June
2023 was approximately HK$6,199,000 (2022:
HK$6,199,000), remained unchanged compared to
six months ended 30 June 2022. Apparel operation
recorded gross profit of approximately HK$1,836,000
(2022: gross loss of HK$1,863,000), money lending
operation earned gross profit of approximately
HK$4,124,000 (2022: HK$8,062,000) and IP
application and products operation recorded gross
profit of approximately HK$239,000 (2022: N/A,
operation only commenced in July 2022);

the loss for the period attributable to owners of
the Company for the six months ended 30 June
2023 was approximately HK$21,251,000 (2022:
HK$40,992,000), decreased by 48.2%. The decrease
in the loss for the period attributable to owners of
the Company was primarily due to the reversal of
expected credit loss on loans and interest receivables
for the reporting period;

the Board of Directors of the Company (the “Board”)
did not recommend the payment of any interim
dividend.
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Unaudited Condensed Consolidated Statement of
Comprehensive Income

AEEGERFSEERER

For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

For the six months
ended 30 June
BEARA=THLEAEA

2023 2022
—EC-=F —E-_F
Notes HK’000 HK’000
B 7E FET FAT
Revenue PN 4 31,932 23,224
Cost of sales SHEKA (25,733) (17,025)
Gross profit ES 6,199 6,199
Other gains and losses, net HttlmREEFE 5 (3,921) 1,267
(Provision for)/Reversal of expected ‘2 5 fE Y3k IE TE HA
credit loss on trade receivables =ZEER
(Bfs) /BB (436) 85
Reversal of/(Provision for) expected & E 7k K K| &
credit loss on loans and interest TEEEEEsE
receivables BmE (B 14,908 (9,382)
Selling and distribution expenses 44 &5 4% A (1,743) (929)
Administrative expenses 1T (33,144) (37,838)
Finance costs RhE A A (3,257) (369)
Share of results of associates, net D {GEL N 7] 248
bt 70 -
Loss before income tax BRETEBAIEE 6 (21,324) (40,967)
Income tax expense FriSFiFA S 7 - —
Loss for the period MRS (21,324) (40,967)
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Unaudited Condensed Consolidated Statement of

Comprehensive Income

AEECERFEESEEBRER

For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

For the six months

ended 30 June
BEAXA=tHLAEAR
2023 2022
—E-=F —To—F
Notes HK’000 HK’000
=3 FExT FAET
Other comprehensive income,  Z<A F#EH AL
net of tax attributable to the Hitp 2 mEkz=
owners of the Company (BRBiE)
ltem that may be reclassified AREBEHHERE
subsequently to profit or loss: BEMIEE
Exchange loss on translation of HEGINETS RIS
financial statements of foreign WRAE L BE
operations (2,638) (530)
Total comprehensive income HE2EREAE
for the period (23,962) (41,497)
(Loss)/Profit for the period DT EEER
attributable to: (BB ha
Owners of the Company RATEEA (21,251) (40,992)
Non-controlling interests IR RS (73) 25
(21,324) (40,967)
Total comprehensive income for LT FE{LHA N 2 E UL
the period attributable to: AT -
Owners of the Company RATHEEA (23,889) (41,522)
Non-controlling interests FEIE IR RS (73) 25
(23,962) (41,497)
Loss per share attributable to &2 T #E A B
the owners of the Company BREE
Basic and diluted loss per share BREAR R EEE
(HK cents) (L) 9 (1.06) (2.30)
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Unaudited Condensed Consolidated Statement of

Financial Position

REEZBRFESHBRRER

As at 30 June 2023 R=—ZE=_=FA=1+H

Unaudited Audited
KRICER KEIZ
As at As at
30 June 31 December
2023 2022
R-B-=F | R=ZZT=_=F
AA=t+H8 | T=ZA=1T—H
Notes HK$’000 HK$’000
B FE FHET FAT
ASSETS AND LIABILITIES EEREE
Non-current assets kRBEE
Interests in associates piisd ﬁa‘*’& A E’Wéﬁ 10 910 840
Property, plant and equipment L) W= N R 11 1,839 2,367
Right-of-use assets EFH% ﬁ% 2,449 2,818
Other receivable G 400 400
Goodwiill fEEs 42,543 42,543
Intangible assets ﬁﬂ/ BE 800 800
Deferred tax assets REFIAE E 554 554
49,495 50,322
Current assets REBEE
Inventories VES= 12 7,668 6,564
Trade receivables e 13 44,568 39,065
Loans and interest receivables FEWE TR &ﬂ 14 83,976 98,163
Deposits, prepayments and e  BNREEM
other receivables FE W FkIE 41,885 29,003
Tax recoverable —JHSZ EIERE] - 55
Financial assets at fair value A EER#
through profit or loss qu)\ HRiE A B
FEEE 15 7,747 13,189
Cash and bank balances Be RIRTTERF 24,340 52,012
210,184 238,051
Current liabilities k=R
Trade payables B 5 EANIE 16 9,263 17,586
Accruals, other payables and TERREBA - HMER
receipts in advance ,TAIE&?EH&TAIE 17,967 22,074
Contract liabilities AHaE - 893
Other borrowings E b 5K 17 4,400 4,760
Provision for taxation TR S - 7,063
Lease liabilities HEBE 18 1,651 1,481
33,281 53,857
Net current assets RENEEFE 176,903 184,194
Total assets less current BEERARBAE
liabilities 226,398 234,516
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Unaudited Condensed Consolidated Statement of

Financial Position

REERERFEESHBRRE

As at 30 June 2023 R=—ZE=_=FA=+H

Unaudited Audited
RIBEX KRz
As at As at
30 June 31 December
2023 2022
R-BZ=F | RZZT-__F
AA=+HB | +t=ZA=+—H
Notes HK$’000 HK$’000
BfEE FET FAT
Non-current liabilities ERBEE
Lease liabilities HERE 18 818 1,192
Other borrowings HAbEm 17 23,744 24,024
24,562 25,216
Net assets BEEFE 201,836 209,300
EQUITY E=
Share capital BN 20 20,248 19,836
Reserves s 180,793 188,596
Equity attributable to the D EEE AEL
owners of the Company R 201,041 208,432
Non-controlling interests R ER 795 868
Total equity TERYEEE 201,836 209,300
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Unaudited Condensed Consolidated Statement of

Changes in Equity
ARERERFRERRRE X

For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

Share Converthle
-based bonds Non-
Share Share Merger — Statutoy ~ payment  Translation equiy  Accumulated Controling
capital ~ premium reserve reserve Tesenve reserve reserve [osses Total  interests  Total Equity
HEpAZE 8K

Bh BAEE  ABEE  iERE  ORMRE  EEME GRREBE  2iER BE  joRRE  Raeg

G000 HKSOD  HKSO0  HKSOD  HKSOO0 KO0 KOO0 HKSODD  HKSOD  HKSOD  HKSOmD

Thn T i 1A Tin Thi i Tin i i Thn
At 31 Deoamber 2002

19836 6017 208 33 12319 Bi1) 246 Qosio) 2842 i) 20930
Loss forthe period = = = = = = = (21251 21259 (] 21324
Other comprenensie
ncome
- Bxchangeloss on
transafon of fancil
statements oforeign |
opertions - - - - - 26%9) - - 2639 - 2638
Totelcomprehensive  EE2ENELE
income forthe perod - - - - - 2639) - 21251 (23889 K] [23%2)
Eouty-seffed shaeopton g B4R E
schemearangemens - - - - 939 - - - 939 - 939
Brercse of share opfons 1 3859 - - - - - - 4003 - 4008
Issueof hares inrespect AT
ofconverson of RAMEARG
convertle bonds P 288 - - - - (1.486) 1486 30% - 30%
At30 June 2023 M-8k

nA=tA 0248 B0 208 33 718 (3149 100 g N 1% 2018%
A Deoomber 2001 R-F-E
1 16900 3593 208 33 3741 184 - [0gge 19627 - 19,267

{LossyProt forthe period 565 { = - = = = = - [t0992) [i0%2) % [t0%67)
Ofercompehensie.~ 2fe3
income - - - - - - - - - - -
- Bictangelosson - EEE)S
transafon of fancil
statements offoregn BE
opertions - - - - - (330) - - (330) - (B%0)
Tota comprehensiv icome 2B 18
forthe perod - - - - - () - [t0992) 152 % [f497)
Eouiysetled shas ofion J{EEEEHERE
scheme arangemens v - - - - 8638 - - - 8638 - 8638
Recogionofequy  BERERES
componert comvertle 7
bonds - - - - - - 9800 - 9800 - 9800
Isueofshaesnrespect - RTERRERES
ofconverson of ARG
conertle bonds 1008 13997 - - - - (6200) - 10800 - 10800
Aviig fom ncororeon 55 MBAL B
ofasubsidary fiEEE = = = = = - - - - 8 88
At30 June 2022

1798 3990 298 33 12319 1317 5600 a5l 183013 813 184846
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Unaudited Condensed Consolidated Statement of
Cash Flows

AEECERGERTRER

For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

For the six months
ended 30 June
BEAXA=tHLAEAR

2023 2022
—EB-=H - —F
HK$’000 HK$'000
FEx FAT
Net cash used in operating KEEE AR FE
activities (29,041) (26,346)
Net cash generated from/(used REEEFTES (FiA) B
in) investing activities R 323 (3,708)
Net cash generated from RETEMESHREEHE
financing activities 3,358 32,784
Net (decrease)/increase incash RERBEELZEIER
and cash equivalents GRY) /& inSsE (25,360) 2,730
Cash and cash equivalents at H¥HRERRELLEEE
beginning of the period
Cash and bank balances R& RIRITETT 52,012 15,348
Effect of foreign exchange rates, net [ &5/ 28 %48 (2,312 (199)
Cash and cash equivalentsat HIXBEERRELLEEE
end of the period 24,340 17,879
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Notes

By aE

For the six months ended 30 June 2028 HEZT—_=F/A=+HIEA

1.

CORPORATE INFORMATION

The Company was incorporated as an exempted
company with limited liability in the Cayman Islands
on 19 June 2013. The addresses of the registered
office and principal place of business of the Company
are Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands and
Room 2511-15, 25/F, Peninsula Tower, 538 Castle
Peak Road, Cheung Sha Wan, Kowloon, Hong Kong
respectively. The Company’s shares are listed on the
Main Board of the Stock Exchange of Hong Kong
Limited.

The Company is an investment holding company and
its subsidiaries (together the “Group”) are principally
engaged in the design, manufacturing and trading
of apparels, provision of money lending services and
sale of trendy and cultural products. There were no
significant changes in the Group’s business operation
during the period.
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For the six months ended 30 June 2023 #HZE—

2. BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

(@)

The unaudited condensed consolidated
financial statements of the Group for the six
months ended 30 June 2023 have been
prepared in accordance with Hong Kong
Accounting Standards 34 issued by the Hong
Kong Institute of Certified Public Accountants
(“HKICPA”). The unaudited condensed
consolidated financial statements also include
the applicable disclosure requirements of the
Hong Kong Companies Ordinances and Rules
Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (“Listing
Rules”).

The accounting policies used in the preparation
of the unaudited consolidated financial
statements are consistent with those used in
the preparation of the Group’s annual financial
statements for the year ended 31 December
2022 except for the adoption of the standards,
amendments and interpretations issued by
the HKICPA mandatory for annual periods
beginning on 1 January 2023.

The financial statements are presented in
Hong Kong dollar (‘HK$”) which is also the
functional currency of the Company. All values
are rounded to the nearest thousand unless
otherwise indicated.
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Notes

By aE

For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

2. BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (Continued)

(b)  In the current period, the Group has applied the
new/revised Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the HKICPA
that are first effective and relevant for the
Group’s consolidated financial statements for
the annual period beginning on 1 January 2023.

Amendment to HKAS 1 Disclosure of Accounting
and HKFRS Practice Policies
Statement 2
Amendment to HKAS 8 Definition of Accounting
Estimates

Amendment to HKAS 12 Deferred Tax related to
Assets and Liabilities
arising from a Single
Transaction

Amendment to HKAS 12 International Tax Reform —
Pillar Two Model Rules

The adoption of the new and amended
standards and interpretations did not have
any material impact on the interim condensed
consolidated financial statements of the Group.
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Notes

By et

For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

SEGMENT INFORMATION

An operating segment is a component of the Group
that is engaged in business activities from which the
Group may earn revenue and incur expenses, and
is identified on the basis of the internal management
reporting information that is provided to and regularly
reviewed by the Group’s chief operating decision
maker in order to allocate resources and assess
performance of the segment. During the reporting
period, the Company has identified 1) design,
manufacturing and trading of apparels, 2) provision of
money lending services and 3) sale of trendy cultural
products as the reportable operating segments.

Each of these operating segments is managed
separately as each of them requires different business
strategies.
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Notes

By aE

For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

3. SEGMENT INFORMATION (Continued)

The segment information provided to the executive
directors for the reportable segments during the
reporting period is as follows:

3.

DEBE R ()

REBERARBNTESREDN
AMED A D EERAT -

Six months ended 30 June 2023 (Unaudited) Design, Sale of
BEZB-=ERB=TALAER (REEHK) manufacturing Money trendy
and trading lending cultural
of apparels services products Total
Mkt - £ Bt
HERES RERH ER#E ]
HK$000 HK$'000 HK$'000 HK$'000
Tn TEn Tn TEn
Revenue from external REABEFHUA
customers 26,431 4124 1,317 31,932
Segment proft{oss) AFEH/ (B) (2,546) 9,827 (2,200 5,081
Reconcilation bt:d
Bank interest income HTHERA 321
Unallocated corporate expenses  AARAESH (23,469)
Finance costs BENA (3,257)
Loss before tax RiEHE (21,824)
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Notes

By et

For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

SEGMENT INFORMATION (Continued) 3. 7HER @
Six months ended 30 June 2023 (Unaudited) Design, Sale of
BZ-2-ZERB=TARLAMER (REER) manufacturing Money trendy
and trading lending cultural
of apparels services products Total
iLEaR &% BRI
HERES RERE ER#E ]
HK$000 HK$'000 HK$'000 HK$'000
Tn Tén T Tén
As at 30 June 2023 (Unaudited) R=F==FAF=1H
(RiEZH)
Segment assets NIEE 81,002 115,992 50,327 241,411
Other corporate assets ENREE 12,268
Total assets BEE 259,679
Segment liabilties PBEE 18,05 1,116 4,151 23,322
Other corporate liabilfes AtARAR 34,521
Total liabilties gk 57,843
Other segment information ~ Efb A 5&H!
Six months ended BE-E-cERA=1A
30 June 2023 (Unaudited) E~ER (REEHK)
Depreciation it (367) (534) (22) (923)
Provision for expected creditloss ~ EENERSEEEE
(*ECL") on tradle receivables ([BHEERR]) &E (409) - (2) (436)
Reversal of ECLonloansand ~ FERERRFISBEEE
interest receivables EiERE - 14,908 - 14,908
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Notes

By aE

For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

3. SEGMENT INFORMATION (Continued) PEHER @
Six months ended 30 June 2022 (Unaudited) Design, Sale of
E2E-CERA=TAINER (REER) manufacturing Money frendy
and frading lending cultural
of apparels services products Total
EEER & Al
HERES RERE EHE 4%
HK$'000 HK$'000 HK$'000 HK$ 000
T ThT Thr Thr
Revenue from external REMPEEHKA
customers 15,162 8,062 = 28,224
Segment loss ARER (10,250, (7.3%) = (17,646)
Reconciliation i
Bank nterest income HHERA 105
Unallocated corporate expenses ~ AARAER M (23,098)
Finance costs BERK (369)
Loss before tax RHAEE (40,967)

14 Virtual Mind Holding Company Limited R #$2 % 5 BR 2 7]



Notes

By et

For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

SEGMENT INFORMATION (Continued) TEHER @
Six months ended 30 June 2022 (Unaudited) Design, Sale of
ECT-ERAZTRIEAER (REER) manufactuing Money frendy
and trading lending cultural
of apparels services products Total
R &x it
BERES BART EmHE &g
HK$'000 HK$'000 HK$'000 HK$'000
T ThT Thr T
As at 31 December 2022 St
(Audited) =t-B (85H)
Segment assets PHEE 105,758 116,949 51,123 273,830
Other comorate assets EATEE 14543
Total assets HAE 283,373
Segment liabltes PHEE 3,933 6,685 3043 45,661
Other corporate libiltes AAREE 33412
Total fbiities BalE 79,073
Other segment information b A&
Six months ended BE-2--ExA=1H
30 June 2022 (Unaudited) AR (REEH)
Depreciation Vi (1,129) (1) - (1,840)
Reversal of ECL on trade BSRYER AR
receivables biAm 85 - - 85
Provision for ECLonloansand &2 R AISTBHEE
interest receivables BREfH = 0,389) - 9,382)
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Notes

By aE

For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

3. SEGMENT INFORMATION (Continued)

The Company is an investment holding company
and the principal places of the Group’s operations
are in China (including Hong Kong). Management
determines that the Group is domiciled in Hong Kong,
which is the Group’s principal operating location.

The Group’s revenue from external customers is
divided into the following geographical areas:

DEBE R ()

RRAR A/ —EREER QT -
A S B2 EN T 2R
TE(BEEE)  BEESA
SENTIE2LEHHEBER
RNEE FREPTAEN ©

KREBERBINEFEF R AIZ
AT HE S -

Unaudited
RIEER
For the six months
ended 30 June
BEAA=THLAEA

2023 2022

—ED=F —E-fF

HK$’000 HK$’000

FET FHAT

Mainland China A B (AT 27,808 12,823
Hong Kong B 4,124 8,370
United States ES - 2,031
31,932 23,224

Geographical location of external customers is based
on the location at which the customers are domiciled.
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Notes

By et

For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

SEGMENT INFORMATION (Continuec)

Revenue from each of the major customers which
accounted for 10% or more of the Group’s revenue
for the reporting period is set out below:

DEBE R ()

KEBREHAEAEEKA
10% A LR EEZTFRK
ABHIIE

Unaudited
RBER
For the six months
ended 30 June
BEAA=THLEREAR
2023 2022
—EC-=F —E-_F
HK$’000 HK$’000
FExT FAET
Customer A ZEA 13,401 —
Customer B EFB 9,783 —
Customer C EFEC - 5,666
Customer D ZFD - 3,219
Customer E ®FE — 2,587
REVENUE KA

Revenue represents the interest income from loans
receivable, and revenue from sales of apparels and
trendy cultural products, net of returns, discounts and
sales related taxes, during the period.

U A 35 B A e I SR e LS
AR R B AR &6 A0 R AL E
HENKRA  TERERE
ik EEE G RIROTIA ©
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Notes

By aE

For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

5. OTHER GAINS AND LOSSES, NET 5, Hitlm=REERRE
Unaudited
RBER
For the six months
ended 30 June
BEAA=THLEREA
2023 2022
—E-=F —E__—F
HK$’000 HK$'000
FExT FAET
Interest income FBUA 321 105
Subcontracting income T A - 3,519
Net fair value loss on financial NAFEAERE
assets at fair value through TAEHIEERA
profit or loss BB EENATE
ERFE (4,497) (2,580)
Government subsidies BIN&ER) - 144
Others Ei 255 79
(3,921) 1,267
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Notes

By et

For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

LOSS BEFORE TAX 6. BRTBiAIEE
Loss before income tax is arrived at after charging/ BRFT{S B AT R & H0BR (Bt
(crediting): A) THIE AR :
Unaudited
RISERZ
For the six months
ended 30 June
BEXA=THLXEA
2023 2022
—ET-=F —T-F
HK$’000 HK$’'000
FExT FHT
Auditor’s remuneration ZERET BN - -
Cost of inventories recognised as B HBRAHL TS
expense DN 25,733 17,025
Depreciation of property, plant and  #)2 - HE N &
equipment E 215 783
Depreciation of right-of-use assets {F A EITE 1,229 1,664
Foreign exchange (gain)/loss, net (&3, (Ukzs) /&8
FEE (80) 274
Provision for/(Reversal of) ECL on & 5 e ZIETEHR
trade receivables SEEEEE
(Bm=) 436 (85)
(Reversal of)/Provision for ECL on  fEURE 7k & F| 8. 78 25
loans and interest receivables =EESE (BE)
B (14,908) 9,382
Short term lease expenses EEHEERY 38 74
Employee benefit expenses RERMNAX (B1F
(including directors’ emoluments ~ EE#E & IARKHD
and share-based compensation) B R REN ) 23,753 25,574
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For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

7. INCOME TAX EXPENSE

FriSBim X<

Unaudited
RIEER
For the six months
ended 30 June
BEAA=THLAEA

2023 2022
—ED=F —E-—fF
HK$’000 HK$’'000
FET FAT

Current income tax charged for the £ 79 Y B &9 B E5
period: FriSHL -
Hong Kong profits tax BBNE

Deferred tax credited for the period: Ei A3 HYIEIE
FiIg -

() British Virgin Islands (“BVI”) and the Cayman
Islands income tax

Pursuant to the rules and regulations of the
BVI and the Cayman lIslands, the Group is not
subject to any taxation under these jurisdictions
during the six months ended 30 June 2023
(2022: nil).
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For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

7. INCOME TAX EXPENSE (Continued)

(ii)

(iii)

(iv)

Hong Kong profits tax

Hong Kong profits tax is calculated at 16.5%
(2022: 16.5%) on the estimated assessable
profits arising in Hong Kong, except for the first
HK$2,000,000 of qualified entity’s assessable
profit is calculated at 8.25% (2022: 8.25%),
which is in accordance with the two-tiered
profits tax rates regime.

The People’s Republic of China (the “PRC”)
enterprise income tax (“EIT”)

PRC EIT is provided at 25% (2022: 25%) on
the estimated assessable profits of the Group’s
PRC subsidiaries for the period.

PRC withholding income tax

Under the law of the PRC on EIT, corporate
withholding income tax is levied on the foreign
investor for the dividends distributed out of the
profits generated by the foreign investment
enterprises. The Group’s applicable withholding
income tax rate is 5% (2021: 5%).

7. FiEBiEAX @

(ii)

(iii)

(iv)

HENE

BERMNENERERRBE
A Y 1 BT B SR B s T &9
165%( = & = = &
16.5%) &5 - BRIRIBER
BHFERE - EERE
52 &) & 2,000,0007% 7t &
R 1E8.25% (=&
T 1 8.25%) &THR °

FEARLME (H
B 1) REH (Th%
g% )

FEIRRAAEH IV RAS
B BB A R H ARy
i &F FE =% Bt i 71l 89 25%
ZTF 1 25%) AR
A

SalE R

BIEH BB ERERIE -
HINRIBEEEFRINEDE
FITEE A4 2 5% A 7k 2 AR B,
B ETEINAMEH o &
SEBERZENMER
HREAEE%(—T——4F:
5%) °
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For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

7.

INCOME TAX EXPENSE (Continued)
(v) United States corporate income tax

The United Stated corporate income tax
comprises federal income tax calculated at
15% (2022: 15%) and state and local income
tax calculated at various rates on the estimated
assessable profits of the Group’s subsidiary in
the United States.

DIVIDENDS

No dividend was paid or proposed to the owners of
the Company during the six months ended 30 June
2023 (2022: nil), nor has any dividend been proposed
since the end of reporting period and up to the date
of this report.

LOSS PER SHARE

Basic loss per share is calculated by dividing
the loss attributable to owners of the Company
of approximately HK$21,251,000 (2022:
HK$40,992,000) by the weighted average number
of 2,001,396,555 (2022: 1,780,554,553) ordinary
shares in issue during the period.
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7.

Fr8Himx (@
() ZERLEFS

ERCEMSEHRBIER
15% (ZF=—%F : 15%)
STEME TSR R
HAEERERMB AR
B (A 5T FEER B i R IR T [
P& R =+ & H) M F3t 5 B8
i o

’RE

BMERERBE_Z_=FX
A=+RH1EXEAAE
EKTFARBFEBA (ZF ==
F &) BABREHREER
s A IR ERRE MR -

BREE

BREABEBIEAARES
A FEAE 518 #921,251,00078 7T
(== = — % :40,992,000/8
TC) BRABARE 31T @A N
1 - 15 81 2,001,396,555 % (=
T — — 4F :1,780,554,553 %)
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For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

9. LOSS PER SHARE (Continued) 9. BREE ®
As shares options granted by the Company under its R AR AR R H B AR &
share option scheme, and convertible bonds issued SR EERENRAR
by the Company have an antidilutive effect to the AIBITH A RRES 5 R EHE
basic loss per share calculation for the six months EZT=FRITIFR
ended 30 June 2023 and for the six months ended A=THIEXEAANEGRER
30 June 2022 respectively, the diluted loss per share EBROTE R REESRE -
was the same as the basic loss per share for the six B EZ - =FRK=F
months ended 30 June 2023 and for the six months ZZHFRNRA=THIERERK
ended 30 June 2022. BRESEREGREKNER
EIE

10. INTERESTS IN ASSOCIATES 10. REE QRS
Unaudited Audited
RSEX EZ
As at As at
30 June 31 December
2023 2022

R-ZBZ=F | RZZT==F
ANA=+H8 |t=-A=1+—H

HK$’000 HK$’'000
FET FAT

Share of net assets other than KRB AN AR AY
goodwill BESE 675 605
Goodwill on acquisition R BERS P EE P2 235 235
910 840
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For the six months ended 30 June 2023 #HZE—

To=FRNA=+THILAEA

10. INTERESTS IN ASSOCIATES 10. REE QA TNER
As at 30 June 2023, the Group had interest in RZBEZ=FXA=+H &K
the following associates which are accounted for SRR T B & A B R A
using equity method in the consolidated financial o WERAERERGRE B
statements, as follows: WRAROT :
Issued share
Form of business  Place of capital/paid up Equity  Principal activity and
Name of company structure incorporation registered capital interestheld place of operation
BRIRE/
ARER FHRBRA AME LB BHEERRA KERE IERERERME
Wake Hong Kong Limited Limited liability Hong Kong 4 ordlinary shares of 26%  Provision of promotion
company HK$1 each services in
Hong Kong
ERAR &k AREHREE Eh REARIERRE
Helix Global Management Limited iability Hong Kong 100 ordlinary shares of 36%  Provision of event
Limited company HKS1 each management services
inHong Kong
ERAR B 100ERAE1ET REAREEDERR
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For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

10. INTERESTS IN ASSOCIATES (Continued) 10.

Movement of investments in associates is analysed
as follows:

REEQTNER (&)

LN RIRENEH DTN
T

Unaudited
RICER
For the six months
ended 30 June
BEANA=THLAEA

2023 2022
—E=F —E-—fF
HK$’000 HK$’'000
FET FAT

At beginning of the period RERH
Share of results of associates, net DB E A A1 2E4E
HEE

840 =

70 =

At end of the period REIR

910 =
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For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

11. PROPERTY, PLANT AND EQUIPMENT 1. V¥ - BERRE
During the six months ended 30 June 2023, the HE-_ZT-_=—"FA=+HIL
Group incurred capital expenditures of approximately NER AEBEBEEWME -
HK$13,000 (2022: nil) for acquisition of property, REREHEMELENEARST H
plant and equipment. #9/13,0008 7T (ZT =4 :

&) -

12. INVENTORIES 12. &

Unaudited Audited
RISEX EmZ
As at As at

30 June 31 December
2023 2022

R-B-=5% NZE_—F
AA=+H |[+t=ZA=+—H

HK$’000 HK$’000

FExT FAT

Raw materials and consumables [} ZiEM - 25
Work in progress TR 3,486 1,089
Finished goods BIRK SR 4,182 5,450
7,668 6,564
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For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

13. TRADE RECEIVABLES

13. BEZEWRIA

Unaudited Audited
RISEX KBz
As at As at
30 June 31 December
2023 2022
R-ZBZ=F | RZZT==F
RA=Z+B |[H=ZA=1+—8H
HK$°000 HK$’000
FExT FAT
Trade receivables B 5 FEWIE 46,074 40,135
Less: provision for impairment loss & : JB{E & 1B B & (1,506) (1,070)
44,568 39,065

Trade receivables are recognised at their original
invoice amounts which represented their fair values at
initial recognition. The Group’s trade receivables are
attributable to a number of independent customers
with credit terms. The Group normally allows a credit
period of 30 to 90 days (2022: 10 to 180 days) to its
customers.

Trade receivables are non-interest bearing. The
directors of the Company consider that the fair
values of trade receivables which are expected to be
recovered within one year are not materially different
from their carrying amounts because these balances
have short maturity periods at their inception.

BORERBRERREZER
R BZEE S ERKIERY
THRAFHATEE AEEK
B RGBSRV ZEAHERE
BHOBIEF - ASEBE
HEHFEREFNT30ZE90AH (=
T4 :10E180R) M E
B o

B HRURIATE S - AR A
BEERA - BHEKEA (FAY
BR—FAKE) HRFE - M
HEEETESAEZS AR
I F AR R RO HIR RS -
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For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

13. TRADE RECEIVABLES (Continued) 13. ESEWRIE (@)
Ageing analysis of trade receivables based on invoice RIFZEZE A HNE S ERRIE
date and net of loss allowance is as follows: (M EEEE) Rk DT a0
T
Unaudited Audited
RICER KEIZ
As at As at
30 June 31 December
2023 2022

R-BZ=F | RZZT==F
ANA=t+H |t=-A=1+—H

HK$°000 HK$°000

FExT THIT

0 to 30 days 0£30H 8,975 15,611
31 to 60 days 31260 H 3,540 9,218
61 to 90 days 61290H 4,332 3,452
91 to 180 days 912180 H 7,052 4,987
Over 180 days BB 180 H 20,669 5,797
44,568 39,065
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14. LOANS AND INTEREST RECEIVABLES 14. EWERRFE
Unaudited Audited
RSEX eE=253
As at As at
30 June 31 December
2023 2022
RZBZ=ZF | R-T-—F
AA=+H |[+t=ZA=+—H
HK$’000 HK$’000
FHERT FHT

Current BIHA

Loans receivables FEUE 104,665 137,108
Interest receivables FEWAE 15,130 11,782
Less: impairment loss B REEE (35,819) (50,727)
83,976 98,163
The Group’s loans and interest receivables, which AEEREKREREFEAE
arise from the money lending business of providing ﬁE‘Hﬁ REREEBREHER
corporate loans, personal loans and property EX - AAEZRYERE

mortgage loans in Hong Kong, are denominated in % R E KRBT o



Notes

By aE

For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

15. FINANCIAL ASSETS AT FAIR VALUE THROUGH 15. A AF{ETEER @ ByEt
PROFIT OR LOSS AEHEZNUBEE
Unaudited Audited
RISEX EmZ
As at As at
30 June 31 December
2023 2022
R-ZBZ=F | RZZE_—F
RA=Z+B |[H=ZA=1+—8H
HK$’000 HK$'000
FExT FAET
Listed equity securities held for BIENEBEEZ L
trading in Hong Kong AR R 55 5 5,192 10,634
Contingent consideration receivable 75 84k B Ff B A 5189
in connection to acquisition of AU E
subsidiaries 2,555 2,555
7,747 13,189
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For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

16. TRADE PAYABLES

Credit periods of trade payables normally granted by
the Group’s suppliers were ranging from 15 to 120
days (2022: from 15 to 120 days).

Ageing analysis of trade payables based on invoice
date is as follows:

16. ESENRIE

AEBEEES TE SRR
ENEEH BN T15E120
H(ZZ=——%:15%1208) °

B 5 RNKEREER B HH
FREEDHTAOT

Unaudited Audited

RSEX KBz

As at As at

30 June 31 December

2023 2022

R=B-=F| RNZT==F

RA=Z+B |[H=ZA=1+—8H

HK$°000 HK$'000

FET FHET

0 to 30 days 0&30H - 8,250
31 to 60 days 31260H 11 2,956
61 to 90 days 61290 H - 5,328
91 to 180 days 912180 H 1,125 888
Over 180 days HBi#E 180 H 8,127 164
9,263 17,586
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For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

17. OTHER BORROWINGS 17. EfbfER
Unaudited Audited
RESEX aE=253
As at As at
30 June 31 December
2023 2022
R-BE=-=% NZE-_—F
ANA=t+H |t=-A=1+—H
HK$’000 HK$’000
FExT FAT
Non-current IR ED
Liability component of convertible A % =R E =05
notes 23,744 24,024
Current B
Promissory note ZARNES 4,400 4,400
Margin loan payable, repayable ERFEEZR  —F
within one year or on demand AR E KEE - 360
4,400 4,760
28,144 28,784
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For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

18. LEASE LIABILITIES 18. HEAE
Unaudited Audited
RCEX KEIZ
As at As at
30 June 31 December
2023 2022
R-BE=-=% RZE_—F
ANA=t+H8 |t=-A=1+—H
HK$’000 HK$’'000
FET FAT
Current BPER
Lease liabilities HEBE 1,651 1,481
Non-current JEBNER
Lease liabilities HEBE 818 1,192
1,655 2,673
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For the six months ended 30 June 2028 HEZT—_=F/A=+HIEA

19. CONVERTIBLE BONDS

The Company issued convertible bonds with an
aggregate principal amount of HK$35,000,000 to the
bond holders on 6 January 2022. These convertible
bonds are denominated in HK$. The convertible
bonds bear interest at 2% per annum and will mature
on the third anniversary of the date of the issue
at their principal amount or can be converted into
ordinary shares of the Company at the holder’s option
at a conversion price of HK$0.1496 per share at any
time up to the maturity date of the convertible bond.

On 15 August 2022, the Company issued convertible
bonds with an aggregate principal amount of
HK$15,000,000 to the bond holders. The convertible
bonds are denominated in HK$. These convertible
bonds bear interest at 10% per annum and will
mature on the second anniversary of the date of the
issue at their principal amount or can be converted
into ordinary shares of the Company at the holder’s
option at a conversion price of HK$0.25 per share
at any time up to the maturity date of the convertible
bond.

The fair values of the liability component was
determined at the issuance of the convertible
bonds, and was calculated using a market interest
rate for an equivalent non-convertible bonds. The
residual amount, representing the value of the equity
conversion component, is included in shareholders’
equity.
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19. AARES

ARBIRZTE=_=_F—HXAH
MESHITFEARTASRSE
35,000,000 JT HY 7] # % (&
%o R EAMREFABITET
B ZERREFAFHE
2% ET B - WG 1T H BB AT
FEoABEFREASTERE -
A REE NEBR AR E
ZEIHA B AT (AT B R IR R AR (B
FR%0.1496 B L8 i BN A
TImAR o

o

RZFEZZFN\NA+HB ' &
AARIMESEREABRITASLR
¥115,000,0007% JT /) 7] # %
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FHE - ZEARBRESAEF
K10%FHE - WK HEITAE
B FE —ERAFREASEE
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For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

19. CONVERTIBLE BONDS (Continued) 19. ARKRESF @)
The movements of the convertible bonds are set out ARAREZSFEFIAT -
below:
Liability Equity
component component Total
a&ERs EEds @st
HK$'000 HK$'000 HK$'000
TR TR TR
As at 31 December 2022 RZE-_—F+=4
== 24,024 12,486 36,510
Interest expenses e 3,176 - 3,176
Interest paid BRFE (360) - (360)
Conversion into ordinary shares & A L@ A% (3,096) (1,486) (4,582)
As at 30 June 2023 RZZE-=%FxH
=t+H 23,744 11,000 34,744
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For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

20. SHARE CAPITAL 20. A
Number of
shares HK$’000
8k 2 ¢E FET
Authorised: ERE -
Ordinary shares at HK$0.01 R-ZE-__—F
each, at 31 December 2022 +=—A=+—B8K
and 30 June 2023 —Eo=F
NA=THBER
E{E0.01 & TH)
LR 10,000,000,000 100,000
Issued and fully paid: ERITRAZE :
Ordinary shares at HK$0.01 R-ZT-_—_F+=-H
each, at 31 December 2022 =+—HEEEE
0.01 ATy &k 1,983,636,359 19,836
Issuance of shares in respect  BLEEIA AR (& 5
of conversion of convertible BITIRD
bonds 26,737,965 268
Issuance of shares in respect  BLT{EBEIRAERLTT
of exercise of share options R& 15 14,400,000 144
Ordinary shares at HK$0.01 RZZE=_=F,"H
each, at 30 June 2023 =t+HA8kREE
0.01 BT E@ARK 2,024,774,324 20,248
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For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

RELATED PARTY TRANSACTION 21. BEBERS
The Group entered into the following significant AEBREBABFIZATEKR
related party transactions during the period. Bt 5325 ©
Key management personnel remuneration CASEYN=EaT]
Unaudited Audited
RIBER Bz
As at As at
30 June 31 December
2023 2022
RIBZZF | RZZT=F
RA=+H |[+=ZA=1+—8H
HK$’000 HK$'000
FExT FAT
Directors’ emoluments =5 8,361 6,170
SHARE OPTION SCHEME 22. FBRRRERHE

On 17 January 2023, 168,850,000 options were
granted by the Company under its share option
scheme which was adopted on 22 November 2013
to its directors and certain employees of the Group
for their contributions to the Group to subscribe
for shares of the Company at an exercise price of
HK$0.23 per share with an exercise period from 17
January 2024 to 16 January 2033 and a vesting
period of 1 year after the date of grant the option.
The estimated fair value of these options granted
was HK$20,568,000. During the six months ended
30 June 2023, none of these options were vested or
exercised.

RZE-_=F—A+tH 'K
ARIRBEENR =T —=F+—
A=+ =B HEMr R &
MEEERAEEETREER
ﬁ16885oooo1\ﬁ%|]x$2£ i%
%f 1$¢@¢ﬁma
$$ CIEER
Ak&%%m'ﬁﬁ%ﬁ_
—WME—A++tHE-_ZT==
F—A+A B MEBHAR
THERER BT —F - BT
WZEBRENGTRATEER
20,568,000/ 7T ° RE = =
—=FXA=tTHILAEA -
ZEBIRER BB T -
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For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

22. SHARE OPTION SCHEME (Continued)

Details of movement of the options during the six

months ended 30 June 2023 are as follows:

22. BERERE )

BE-_Z-_=F,-A=+H1
NER - EBRENZEESFEN

T
Closing price
per Share Lapsed/ Fair value
immediately Ouistanding ~ Granted Exercised  cancelled Qutstanding  per option
beforethe  Exercise Vesting Exercise  atfJanuary  during  during during  at30June atthe date
Directors Date of grant dateof grant ~price period period 2028 theperiod theperiod  the period 202 of grant
BERE it HZ82=F  RR4AE
Al -f-8 MR/ ~BZtR  SHERE
£ frtufek ] SRYnE fkE  BEA fik® BATE RERRE REAGR B HAGR  MATE
LiYang 8 Decemoer 2021 HKS0.961  HKS0.155 Vested 8 December 2021 to 16,900,000 - - - 16900000  HKS00499
immedaely 7 December 2026 A
35 5F 0BIAT 01%ET  HEEE 3
1t2AM8 !
17 January 2023 HKS023  HKS023 17 January 17 January 2024 1o - 19800000 - - 19800000 HKS0.131
24 16 January 2083 AT
5=f 0BET 02ET BB 3omE
-AttA -ftth -AttAE
TinYatYuCarol 8 December 2021 HKS0.961  HKS0.155 Vested 8 December 2021 to 16,900,000 - - - 16900000  HKS006R2
immedlately 7 December 2026 AT
il 5% 051ET 01T KRR 2
T2AMA
17 January 2023 HKS0.23  HKS023 17 January 17 January 2024 1o - 19800000 - - 19800000 HKS0.131
04 16 January 2033 AT
Sl 08ET 0%FT B 12
-AttA -fttA -AttAZE
-Atr8
CheungKalung 8 December 2021 HKS0.951  HKS0.155 Vested 8 December 2021 to 2,000,000 - - - 2000000  HKS006R2
immediately AT
i 3-f 0i61ET 05T HKER
TZRNB
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22. SHARE OPTION SCHEME (Continued) 22, BBRRRESHE ()
Details of movement of the options during the BHE-_T-_=FA=+HL
six months ended 30 June 2023 are as follows: AN IH B ERE BN
(Continued) (%)
Closing price
per Share Lapsed/ Fair value
immediately Outstanding ~ Granted  Exercised  cancelled OQutstanding per option
before the  Exercise Vesting Exercise  atfJanuary  duing  during during  at30June atthe date
Directors Date of grant date of grant ~price period period 2028 theperiod theperiod  the period 202 of grant
SERE it H=82ZF  RR4AE
ARl -A-f HEREN/ A SHRRE
g frtufek ] ShinE  RE  5ER fik® BATE RERRE RERGE B HAGR  WATE
17 January 2023 HKS023  HKS023 17 January 17 January 202410 - 3000000 - — 300000 HK$0.31
04 16.Janvary 2083 AT
ket 3 0ET 0RET ZEIRE 3
-ftth -ftth —ATtHE
3
it
ChanMingLeung 8 December 2021 HKS0.151  HK$0.155 Vested 8 December 2021 to 2,000,000 - - - 2000000  HKS0.0682
Torence immedately 7 Deoember 2026 A
R 5k 01518 0156  BRRE 3
1ZRNA
19 Apr 2022 HKS028  HKS0.278 Vested ~ 19.Apr 202210 16,900,000 - (14,400,000) - 1500000 HKS0120
imecdately 18 Apr 2027 A
i et 0%%T 08ET  HREE a3
MATAR mATHRE
e
BATIR
Gong Xaohen 8 Decemoer 2021 HKS0.951  HKS0.155 Vested 8 December 2021 fo 16,900,000 - - — 16900000 HKS0.0682
immedately 7 December 2026 AT
BER 5k 05tET 1R HRER =
T2AN
17 January 2023 HKS0.23  HKS023 17 January 17 January 2024 1o 19,800,000 - - 19800000 HK$0.131
024 16 January 2033 AT
== 0BET 0NET  CEBmE “2omE
-Atth -Atth *)H/Ei
5%
-AtrE
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22. SHARE OPTION SCHEME (Continued)

22. BERERE )

Details of movement of the options during the BHE-_T-_=F,A=+HL
six months ended 30 June 2023 are as follows: AN IH BRREREE TSN
(Continued) (%)
Closing price
per Share Lapsed/ Fair value
immediately Outstanding ~ Granted  Exercised  cancelled OQutstanding per option
before the ~ Exercise Vesting Exercise  atfJanuary  during  during during ~ at30June atthe date
Directors Date of grant date of grant ~price period period 2028 theperiod theperiod  the period of grant
BERE it S i HELAE
Rl -A-8 RERAY/ AB=TR  ShERE
g frtufek ] ShinE  fRE  5ER fik# BATE RERRE REAGE B HAGR  MATE
Tang Shu Pui Simon 8 December 2021 HKS0.161  HKS0.155 Vested 8 December 2021 to 1,000,000 = = - 1000000 HKS0.0682
imedaty 7 Decanter 2005 A
Gl 2k 051ET O1%ET  ARER :
tﬂ
17 January 2023 HKS023  HKS023 17 January 17 January 2024 o - 1000000 - - 1000000 HKSO.3t
2004 16 Januay 2033 AT
5F 0BET 0NET  ECRE a3
-AttA -AttA -ﬂftﬁﬁ
Hon Ming Sang 8 December 2021 HKS0.151  HK$0.155 Vested 8 December 2021 to 1,000,000 - - - 100000 HKS006R2
immedlately 7December 2026 AT
Bk 5-F 051ET 01%ET  ARER
T2AMA
12AtR
17 January 2023 HKS023  HKS023 17 January 17 January 2024 1o - 1000000 - - 1000000 HKSO.3t
2004 16Januan/2033 AT
Skt 0BET 0NET  CRORE 2
-AttA -AttA
LoWing Sze 8 Decemoer 2021 HKS0.951  HKS0.155 Vested 8 December 2021 to 1,000,000 - - - 1000000 HKSDO6R2
immedately 7 December 2026 T
Bt Ef 0i6tET 0fEr  HKER 3
TZRNB 12AA
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Notes

By et

For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

22. SHARE OPTION SCHEME (Continued) 22, MERRREGHE (@)
Details of movement of the options during the BHE-_T-_=FA=+HL
six months ended 30 June 2023 are as follows: AN IH BRENZBFHED
(Continued) (%)
Closing price
per Share Lapsed/ Fair value
immediately Ouistanding ~ Granted Exercised  cancelled Qutstanding  per option
beforethe ~ Exercise Vesting Exercise  atfJanuary  during  during during  at30June atthe date
Directors Date of grant dateof grant ~price period period 2028 theperiod theperiod  the period 2028 of grant
BERE it HZ82=F  RR4AE
Al -f-8 HEREN/ A ShREE
g bl BRUGE fRE  ERE fikd HATE RERRE REAGR B HAGR  WATE
17 January 2023 HKS023  HKS023 17 dJanvary 17 January 2024 1o - 1000000 - - 1000000 HKS0.131
2004 16 January 2033 A
st 08ET 0NET  ECmE it
-f+tA -ftth
Employees 8 December 2021 HKS0.151  HK$0.155 Vested 8 December 2021 o 220,000 - - — 2250000 HKSD0499
immedately 7 December 2026 AT
| 5% 0151 AT 01553 il 5
AN
5t
19 Apri 2022 HKS0.28  HKS0278 Vested ~ 19.Aprl 202210 34350000 - - (17900000 16450000  HKS0.1202
mmedately 18 Ap 2027 w1/
3z 08%T  0218%T il Sl HK$0,0858
BATAR BATAAZE A
i
BATAR
17 January 2023 HKS023  HKS023 17 dJanuary 17 January 2024 o - 103450000 - — 103450000 HK$0.116
2004 16 Januery 2033 AT
=== 08ET 0NET  CRmE 1
-AttA -Atth -AttAE
5%
i
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Notes

By aE

For the six months ended 30 June 2023 #HZE-—ZT=-=FxA=1+HIt~ @A

22. SHARE OPTION SCHEME (Continued) 22, MERRREGHE (@)
Details of movement of the options during the BHE-_T-_=F,A=+HL
six months ended 30 June 2023 are as follows: NEA - BRENZEFEN
(Continued) T (%)
Closing price
per Share Lapsed/ Fair value
immediately Ouistanding ~ Granted  Exercised  cancelled Qutstanding  per option
beforethe  Exercise Vesting Exercise  atfJanuary  during  during during ~ at30June atthe date
Directors Date of grant dateof grant ~price period period 2028 theperiod theperiod  the period 202 of grant
BERY it H-%2=F  RR4AE
AN -f-8 MR/ ~RStR  SHERE
i ReAS SRUGE GFE  BRE fikd BATE RERRE REAGR B HAGR  MATE
Consultant 19 Apr 2022 HKS028  HKS0.278 Vested ~ 19.Apr 202210 17,900,000 - - - 17900000 HKS00838
inmedately 18 Apr 2027 AT
% &z 08%T 0BET  AREE =
RATAR mAHARE

S=ct

BATAR
Senice Provider 19 Aprl 2022 HKS028  HKS0.278 Vested ~ 19.Aprl 202210 17,900,000 - = - 17900000 HKS00838
immedlately 18 Aprl 2027 AT
TR 5 08ET 0BET  EEE RCF
BATAR

BATAR
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Notes

By et

For the six months ended 30 June 2023 #HEZ—ZT=—=F/xA=+HI/~EA

22. SHARE OPTION SCHEME (Continued)

The Company used Binominal option pricing model
to estimate the fair value of the options at respective
date of grant using the following assumptions:

22, BRESE @

ARARRA - EAMEEER
B AT RERMEERE
BRE AN ATE

2023 Options 2022 Options

—ED=F —E-—F
B fEfx

Weighted average share price R B HA A b
at grant date TFHIRE
Average expected volatility TEHRF R IR
Expected dividend rate TEHARR B 3
Risk-free interest rate 1 [ B A1 3

HK$0.2303& T | HK$0.278 % 7T

99.0% 94.0%
Nil & Nil £
3.1% 2.5%

The volatility was made reference to the Company’s
historical stock price movement.

During the six months ended 30 June 20283,
share-based payment expenses of approximately
HK$9,399,000 (2022: HK$8,638,000) have been
charged to profit or loss.

RIETI2E T AR RME £ K

HE-_ZT-_=—FA=+HIL
NER - ARG R E &K
f 2 479,399,000/ 7T ( = &
— — 4 :8,638,000/& L) ER
B o
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Management Discussion and Analysis

BEENRR DN

BUSINESS REVIEW

The Group principally engages in (i) design, manufacture
and trading of apparel, namely apparel operation; (ii)
provision of money lending business, namely money
lending operation; and (jii) selling of gaming and animated
characters related products, namely IP application and
products operation.

REVENUE

Revenue of the Group saw a recovery in the first half of
20283 alongside the economic recovery. Revenue of the
Group for the reporting period increased by approximately
37.5% to approximately HK$31,932,000 (2022:
HK$23,224,000).

APPAREL OPERATION

Revenue from apparel operation is principally derived
from the sales of apparel products. The consumption
activities and sentiment improved in the reporting period
following the uplift of anti-epidemic measures, which had a
positive impact on the apparel operation. The revenue from
apparel operation increased by 74.3% to approximately
HK$26,431,000 for the six months ended 30 June 2023
(2022: HK$15,162,000).
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Management Discussion and Analysis

MONEY LENDING OPERATION

Our money lending business primarily offers loans to
individual customers and small businesses in Hong Kong.
Revenue from money lending operation was approximately
HK$4,124,000 (2022: HK$8,062,000) for the reporting
period, decreased by approximately 48.8% as compared to
the corresponding period in 2022, as a result of decrease in
interest income received/receivable from existing customers
during the period. The interest rate charged on all loans
receivable ranged from 8% to 24% (2022: 3% to 24%) per
annum.

Reversal of expected credit loss on loans and interest
receivables of approximately HK$14,908,000 (2022:
Provision of expected credit loss of HK$9,382,000) was
recorded for the reporting period.

The loans and interest receivables (net of allowances)
decreased by approximately 14.5%, from approximately
HK$98,163,000 as at 31 December 2022 to approximately
HK$83,976,000 as at 30 June 2023.

EEENWR DN

EXBMERER

BN ERREXBEIERE B EE
HEE R/ NADEREER - BRE
RWE W ERIRE B FE BT ERA
WL MEBMERREEBHEKA
774,124,008 T (Z T ==
8,062,000 L) |MZ-TE = [[
BRI 4948.8% ° 2EBEME FURE
MEEYUFE24% (Z B4 : 3% %
24%) 5T &8 °

BB LA BMIEEEEIERD
#4914,908,00087T (ZE = —4F : &
Hi{= B E5 18 5 80,382,000% L) B
RREEARR -

FREREFE (NMKREE &
—E -+ -_A=+—H®HYH
98,163,000 B LR 41 14.5% = =F
—=F"A =1+ H#H# 83,976,000 %

o

I
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Management Discussion and Analysis

BEENRR DN

IP APPLICATION AND PRODUCTS OPERATION

Revenue from IP application and products operation is
principally derived from selling of gaming and animated
characters products of self-developed IPs or IPs licensed
from third party, including blind boxes, action figures,
garage kits. The principal market of our IP application and
products is Mainland China.

The economy of Mainland China saw a moderate recovery
in the reporting period following the relaxation of anti-
epidemic measures. Alongside with the easing of regulatory
pressure on gaming industry, the revenue from our IP
application and products operation was approximately
HK$1,377,000 for the reporting period (2022: N/A,
operation only commenced in July 2022).

GROSS PROFIT AND GROSS PROFIT MARGIN

Gross profit for the six months ended 30 June 2023 was
approximately HK$6,199,000 (2022: HK$6,199,000),
remained unchanged compared to six months ended
30 June 2022. Apparel operation recorded gross profit
of approximately HK$1,836,000 (2022: gross loss
of HK$1,863,000), money lending operation earned
gross profit of approximately HK$4,124,000 (2022:
HK$8,062,000) and IP application and products operation
recorded gross profit of approximately HK$239,000 (2022:
N/A, operation only commenced in July 2022).

Thanks to higher revenue from apparel operation to absorb
the manufacturing costs, the gross profit of approximately
HK$1,836,000 was earned from apparel operation for
the reporting period (2022: gross loss of HK$1,863,000),
recording a gross profit margin of 6.9%.
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Management Discussion and Analysis

The gross profit earned from our money lending operation
was approximately HK$4,124,000 (2022: HK$8,062,000).
The gross profit margin was 100% for money lending
operation for the period (2022: 100%), as there was no
direct cost incurred in generating revenue in the money
lending operation.

The gross profit from IP application and products operation
was approximately HK$239,000 (2022: N/A, operation only
commenced in July 2022), recording a gross profit margin
of 17.3%.

PROVISION FOR EXPECTED CREDIT LOSS ON
TRADE RECEIVABLES

Provision for expected credit loss on trade receivables of
approximately HK$436,000 (2022: reversal of expected
credit loss of HK$85,000) was recorded for the reporting
period. We provided impairment loss on trade receivables
on individual assessment.

REVERSAL OF EXPECTED CREDIT LOSS ON LOANS
AND INTEREST RECEIVABLES

Reversal of expected credit loss on loans and interest
receivables of approximately HK$14,908,000 (2022:
Provision of expected credit loss of HK$9,382,000) was
recorded for the reporting period. In assessing the provision
for expected credit loss for loans and interest receivables,
the Group considered (i) the loan receivables which have
been past due as at 30 June 2023; (i) the repayment
history of loan and interest receivables of each borrower
during the reporting period; and (i) the probability of
default rate due to the inability of the borrowers to make
repayments to the Group when due.

EEENWR DN

EREE B EN 4,124,000
7T (ZETZ 4 : 8,062,000 7T) °
HANERBEEBHENER100%
(ZZTZZF 1 100%) * AREKR
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Management Discussion and Analysis

BEENRR DN

The reversal of expected credit loss for the period was
mainly due to reversal of expected credit loss on loans
which were assigned to a director during the period. Please
refer to Company’s announcements dated 8 December
2022 and 28 February 2023 and Company’s circular dated
10 February 2023 respectively. The loans and interest
receivables (net of allowances) decreased by approximately
14.5%, from approximately HK$98,163,000 as at 31
December 2022 to approximately HK$83,976,000 as at 30
June 2023.

SELLING AND DISTRIBUTION EXPENSES

Selling and distribution expenses mainly consist of (i)
professional fees; (i) staff costs; and (iii) transportation
costs for delivery of products. The selling and distribution
expenses incurred in the reporting period were
approximately HK$1,743,000 (2022: HK$929,000),
increased by 87.6%, as the increase in selling expenses
was driven by the increase in sales during the period. In
terms of percentage of revenue, selling and distribution
expenses increased to 5.5% for the six months ended 30
June 2023 from 4.0% for the six months ended 30 June
2022.

ADMINISTRATIVE EXPENSES

Administrative expenses primarily consist of (i) staff costs;
(i) share-based compensation; and (iii) professional fees.
The administrative expenses for the six months ended 30
June 2023 were approximately HK$33,144,000 (2022:
HK$37,838,000), decreased by approximately 12.4%.
The decrease in the administrative expenses was mainly
attributable to the decrease in staff costs and decrease in
professional fees in the reporting period.
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Management Discussion and Analysis

FINANCE COSTS

Finance costs were approximately HK$3,257,000 (2022:
HK$369,000), increased by 782.7%. Finance costs were
mainly the interest expenses derived from our convertible
bonds and imputed interests on lease liabilities.

LOSS FOR THE PERIOD ATTRIBUTABLE TO
OWNERS OF THE COMPANY

The loss for the period attributable to owners of the
Company for the six months ended 30 June 2023 was
approximately HK$21,251,000 (2022: HK$40,992,000),
decreased by 48.2%. The decrease in the loss for the
period attributable to owners of the Company was primarily
due to the reversal of expected credit loss on loans and
interest receivables for the reporting period, as discussed
above.

FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS

The portfolio of the Group’s financial assets at fair value
through profit or loss business consisted of investments in
listed securities of approximately HK$5,192,000 that were
held for trading as at 30 June 2023 (31 December 2022:
HK$10,634,000) and contingent receivable in connection to
acquisition of subsidiaries of HK$2,555,000 (31 December
2022: HK$2,555,000).

EEENWR DN
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Management Discussion and Analysis

BEENRR DN

No dividend income was received by the Group from its
investments in listed securities (2022: nil). Resulting from
the volatile conditions of the Hong Kong stock market
during the period and the financial performance of the
respective investee companies, a net fair value loss
on financial assets at fair value through profit or loss of
approximately HK$4,497,000 (2022: HK$2,580,000) was
recognised from the Group’s securities investments.

The objective of the Group’s investments in the listed
securities in Hong Kong is to achieve profit from the
appreciation of the market value of its invested securities
and to receive dividend income. The Directors expect that
the stock market in Hong Kong will remain volatile which
may affect the performance of the Group’s securities
investments. The Board believes that the performance of
the securities investments of the Group will be dependent
on the financial and operating performance of the investee
companies and the market sentiment, which are affected by
factors, such as interest rate movements and performance
of the macro economy. The Group will continue to adopt
a conservative investment approach in its trading of listed
securities in the Hong Kong stock market and closely
monitor the performance of its securities investment
portfolio.
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Management Discussion and Analysis

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2023, cash and bank balances amounted
to approximately HK$24,340,000 (31 December 2022:
HK$52,012,000). Total borrowings and lease liabilities
of the Group as at 30 June 2023 was approximately
HK$30,613,000 (31 December 2022: HK$31,457,000),
of which approximately HK$6,051,000 (31 December
2022: HK$6,241,000) would be repayable within one
year and all the remaining borrowings and lease liabilities
of approximately HK$24,562,000 (31 December 2022:
HK$25,216,000) would be repayable after one year.

The current ratio of the Group was approximately 6.32 as
at 30 June 2023 (31 December 2022: 4.42).

CHARGE ON ASSETS

The Group did not have any pledge or charge on asset as
at 30 June 2023.

As at 31 December 2022, the Group’s financial assets
at fair value through profit or loss of approximately
HK$10,634,000 were pledged as securities for the Group’s
other borrowings.

CONTINGENT LIABILITIES

As at 30 June 2023, the Group did not have any material
contingent liabilities (31 December 2022: ni).
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Management Discussion and Analysis

BEENRR DN

GEARING RATIO

The gearing ratio of the Group, calculated as total
borrowings , bank overdraft and lease liabilities over total
equity was approximately 15.2% as at 30 June 2023 (31
December 2022: 15.0%).

TREASURY POLICY

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained
a healthy liquidity position throughout the period under
review. The Group strives to reduce exposure to credit risk
by performing ongoing credit assessments and evaluations
of the financial status of its customers. To manage liquidity
risk, the Board closely monitors the Group’s liquidity
position to ensure that the liquidity structure of the Group’s
assets, liabilities and other commitments can meet its
funding requirements from time to time.

MATERIAL ACQUISITIONS OR DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

There was no material acquisition or disposal of subsidiaries
and affiliated companies during the six months ended 30
June 2023.

FOREIGN EXCHANGE EXPOSURE

Substantial portion of the business transactions of the
Group are either denominated in Renminbi (“RMB”) or
in Hong Kong dollars. The Board of Directors does not
consider that the Group is exposed to any material foreign
currency exchange risk. Therefore, no hedging instruments
or any other alternatives have been used.
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Management Discussion and Analysis

CAPITAL COMMITMENTS

As at 30 June 2023, the Group did not have any significant
capital commitment (31 December 2022: nil).

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2023, the Group had a total of 78 employees
(31 December 2022: 150 employees). Total staff costs
(including directors’ emoluments) were approximately
HK$23,753,000 for the six months ended 30 June 2023,
as compared to approximately HK$25,574,000 for the six
months ended 30 June 2022. Remuneration is determined
with reference to market norms as well as individual
employees’ performance, qualification and experience.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

There was no specific plan for material investments or
capital assets as at 30 June 2023 (31 December 2022: nil).

INTERIM DIVIDEND

The Board of Directors did not recommend any payment of
an interim dividend for the six month ended 30 June 2023.
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Other Information

Hit & ¥

AUDIT COMMITTEE

The Company’s audit committee has reviewed the
accounting principles and practices adopted by the
Company and discussed auditing, internal control and
financial reporting matters. The unaudited consolidated
financial statements of the Group for the six months ended
30 June 2023 have been reviewed by the audit committee
members who have provided advice and comments
thereon.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company is committed to achieving high standards
of corporate governance to safeguard the interests of
its shareholders and to enhance corporate value. The
Company’s corporate governance practices are based
on the principles and the code provisions set out in the
Corporate Governance Code (“CG Code”) contained in
Appendix 14 to the Listing Rules.

Throughout the reporting period, the Company has
complied with the CG Code.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers set out in
Appendix 10 to the Listing Rules as its own code of
conduct for securities transactions (the “Required Standard
of Dealings”).

The Company has confirmed, having made specific enquiry
of the directors, all the directors have complied with the
Required Standard of Dealings throughout the six months
ended 30 June 2023.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2023, the interests and short positions of
the directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company
and its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO”))
which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions
of the SFO), or were required to be recorded in the register
pursuant to Section 352 of the SFO, or were required to be
notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers (the “Model Code”) as set out in Appendix
10 of the Listing Rules, were as follows:
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS EEZERFETHAERK
AND SHORT POSITIONS IN SHARES, UNDERLYING 7 - #8BA MR {0 I [ERE = A #

SHARES AND DEBENTURES (Continued) wRKE @)
Long position in shares and underlying shares of the ARARGREABROZHFRE
Company
Number of shares/underlying shares held/interested in
fisE/ BaNRS/ RBRAHE
Capacity in Shares issuable Approximate
which interests Ordinary on share Total percentage
Name are held shares options held interests of interests
(Notet) (Note 2)
frisiREZ BhEs
i HERE2 D EBR THTRG BREn Ak
(HizE1) (Hit2)
Li Yang Beneficial owner - 36,700,000 36,700,000 1.81%
X EHBEA
Tin Yat Yu Garol Beneficial owner - 36,700,000 36,700,000 1.81%
B EHBEA
Cheung Ka Lung Beneficial owner - 5,000,000 5,000,000 025%
FRH EHBEA
Chan Ming Leung Terence (Note 3)  Beneficial owner 14,400,000 3,600,000 17,900,000 0.88%
IRE% (M) EHBEA
Gong Xiaohan Beneficial owner - 36,700,000 36,700,000 1.81%
BER EHBEA
Tang Shu Pui Simon Beneficial owner 5,000,000 2,000,000 7,000,000 0.35%
s EHBEA
Hon Ming Sang Beneficial owner - 2,000,000 2,000,000 0.10%
Bt EHBEA
Lo Wing Sze Beneficial owner - 2,000,000 2,000,000 0.10%
Bk EHBEA
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (Continued)

Long position in shares and underlying shares of the
Company (Continued)

Notes:

1. Details of share options held by the Directors are shown above
in note 22 to the unaudited condensed consolidated financial
statements of the Group for the six months ended 30 June 2023.

2. Based on 2,024,774,324 Shares in issue as at 30 June 2023.

3. Based on the disclosure of interests forms filed on filed on 19
May 2023 and 20 June 2023 respectively, Mr. Chan Ming Leung
Terence provided an interest in the 14,400,000 Shares as security
to a person other than a qualified lender.

Save as disclosed above, as at 30 June 2023, none of the
directors or chief executive of the Company have or are
deemed to have interests or short positions in the shares,
underlying shares or debentures of the Company and any
of its associated corporations (within the meaning of Part
XV of the SFO) which were notifiable to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which
they are taken or deemed to have under such provisions
of the SFO), or recorded in the register required to be
maintained by the Company under Section 352 of the SFO,
or as otherwise notifiable to the Company and the Stock
Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER FERRKEMALRKR
PERSONS’ INTERESTS AND SHORT POSITIONS IN 17 - MBI 7 & E#EE
SHARES, UNDERLYING SHARES AND DEBENTURES ~ #= XX &

Long position in shares and underlying shares of the ZAATRGRIEBERGZHFR

Company
Number of shares/underlying shares held/interested in
e/ BENRY,/ RERAEE
Underlying
shares in
respect of the Approximate
Capacity/nature Ordinary convertible Total  percentage of
Name of interest shares bonds issued interests interests
(Note 1)
HERT
TERES 2 BhEs
£ 4t/ Rl EBR RERS aEs ARl
(HzE1)
World Field Industries Limited (Note 2) - Beneficial owner 283,994,000 - 283,994,000 14.03%
BEERERLA (M:2) -t 7N
Vialue Convergence Holdings Limited  Beneficial owner 155,334,000 66,844,919 222,178919 10.97%
(Note 3)
ERERERAA (M) EREBA
Interest of controlled 11,658,000 - 11,658,000 0.58%
corporation
REEER
Anli Investment Fund SPC-Anli Beneficial owner 265,650,887 - 265,650,887 13.12%

Greater China Opportunity Fund
Segregated Portfolio (Note 4)
Anii Investment Fund SPC-Anli ERBAA
Greater China Opportunity Fund
Segregated Portfolio (Bt 4)
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES
(Continued)

Long position in shares and underlying shares of the
Company (Continued)

Notes:

Based on 2,024,774,324 Shares in issue as at 30 June 2023.

Based on the disclosure of interests form filed on 19 July 2022,
World Field Industries Limited is owned as to 100% by Green
Astute Limited, which is in turn owned as to 100% by Hao Tian
Media & Culture Holdings Limited, which is in turn owned as to
100% by Aceso Life Science Group Limited (“Aceso”), the shares
of which are listed on the Main Board of the Stock Exchange
(stock code: 474.HK). Based on the disclosure of interest
forms in relation to Aceso dated 25 March 2022 and 24 August
2021 respectively, Aceso is owned as to 46.19% by Asia Link
Capital Investment Holdings Ltd. (“Asia Link”) and as to 10.83%
by Century Golden Resources Investment Co., Ltd (“Century
Golden”). Asia Link is owned as to 100% by Li Shao Yu (Z45).
Century Golden is owned as to 50% by Huang Tao (#77) and as
to 40% by Huang Shiying (& t5%).
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES
(Continued)

Long position in shares and underlying shares of the
Company (Continued)

Notes: (Continued)

3.

Based on the disclosure of interest forms filed on 22 March 2023,
Value Convergence Holdings Limited (“VCH”), the shares of which
are listed on the Main Board of the Stock Exchange (stock code:
821.HK), was (i) the beneficial owner of 216,580,919 shares/
underlying shares of the Company, of which 66,844,919 referred
to interests in underlying shares (unlisted derivatives — convertible
instruments). VCH was deemed to be interested in 66,844,919
underlying shares of the Company which may be issued and
allotted upon exercise of the conversion rights attaching to the
convertible bonds at a principal amount of HK$10,000,000 at
the conversion price of HK$0.1496 per share. For details, please
refer to the announcements of the Company dated 13 December
2021 and 6 January 2022. To the best knowledge and information
of the Company, as at 30 June 2023, VCH was the beneficial
owner of 155,334,000 Shares. Also, by virtue of the SFO, VCH is
deemed to be interested in 11,658,000 Shares which are held by
VC Brokerage Limited, which in turn is owned as to 100% by VC
Financial Group Limited, which is in turn owned as to 100% by
VCH.

Based on the disclosure of interest forms filed on 16 September
2022, Anli Investment Fund SPC-Anli Greater China Opportunity
Fund Segregated Portfolio (“Anli Fund”) is interested in
265,650,887 Shares. To the best knowledge and information
of the Company, VC International Asset Management Limited
(formerly known as Anli Asset Management Limited) (“VCIAM”)
is a wholly-owned subsidiary of VCH. VCIAM is the investment
manager of Anli Fund.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES
(Continued)

Long position in shares and underlying shares of the
Company (Continued)

Save as disclosed above, as at 30 June 2023, the directors
of the Company were not aware of any other persons/
entities (other than the directors and chief executive of
the Company) who had interests or short positions in the
shares or underlying shares of the Company, its Group
members or associated corporations which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO or which were recorded in
the register required to be kept by the Company under
Section 336 of the SFO; or as otherwise notified to the
Company and the Stock Exchange.
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SHARE OPTION SCHEME

In view of the amendments to the Listing Rules in relation
to share option scheme with effect from 1 January 2023,
the Company adopted a new share option scheme at the
annual general meeting of the Company held on 9 June
2023 (the “2023 Scheme”) and terminated the share option
scheme which was adopted on 22 November 2013 (the
“2013 Scheme”).

As at 1 January 2023, the number of options available for
grant under the 2013 Scheme was 180,126,737 Shares.

As at 30 June 2023, the Company granted options relating
to 315,950,000 underlying Shares to eligible participants
of the Group under the 2013 Scheme, representing
approximately 15.60% of the total issued Shares.
14,400,000 options had been exercised and 19,000,000
options had been lapsed. As at 30 June 2023, options
relating to 282,550,000 underlying Shares are valid and
outstanding, and remain valid under the 2013 Scheme after
the termination of the 2013 Scheme.

No share options were granted or outstanding under the
2023 Scheme for the six months ended 30 June 2023. As
at 30 June 2023, the number of options available for grant
under the 2023 Scheme was 202,477,432 Shares.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
during the six months ended 30 June 2023.

CHANGE OF DIRECTORS’ AND CHIEF EXECUTIVE’S
INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in information of the Company’s directors
subsequent to the date of the Annual Report 2022 are set
out below:

Ms. Tin Yat Yu Carol, an executive director of the Company,
was appointed as the vice-chairman of InvesTech Holdings
Limited (stock code:1087.HK) with effect from 15 June
2023.

Mr. Tang Shu Pui Simon, an independent non-executive
director of the Company, was appointed as an independent
non-executive director of Finsoft Financial Investment
Holdings Limited (stock code: 8018.HK) with effect from 7
July 2023.

Ms. Lo Wing Sze, an independent non-executive director
of the Company, (i) was appointed as an independent
non-executive director of Goldlion Holdings Limited (stock
code: 00533.HK) with effect from 3 April 2023; (ii) was
appointed as an independent non-executive director of
China Resources Mixc Lifestyle Services Limited (stock
code: 1209.HK) with effect from 1 July 2023; (iii) resigned
as an independent non-executive director of Finsoft
Financial Investment Holdings Limited (stock code: 8018.
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HK) with effect from 7 July 2023; and (iv) was appointed as
an independent non-executive director of Lee & Man Paper
Manufacturing Limited (stock code: 2314) with effect from
2 August 2023.

Save as disclosed above, the Company is not aware
of other changes in the directors’ information which is
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

By order of the Board
Virtual Mind Holding Company Limited
Li Yang
Chairman

Hong Kong, 29 August 2023

As at the date of this Report, the Board is comprised of 8
directors:

Executive directors:

Mr. Li Yang

Ms. Tin Yat Yu Carol

Mr. Cheung Ka Lung

Mr. Chan Ming Leung Terence
Mr. Gong Xiaohan

Independent non-executive directors:
Mr. Tang Shu Pui Simon

Mr. Hon Ming Sang

Ms. Lo Wing Sze 88s, JP
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