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Financial Highlights
MBWE

For the six months ended
BEXNA=1+HILAREA

2023 2022

—®-= T CF

RMB’000 RMB’000

AR®TT ARETTT

(unaudited) (unaudited)

(RiE#EE) (REEEZ)

Revenue g 4,105,099 4,946,981

Gross profit EA 646,005 773,502

Profit for the period BRI R 200,317 322,176

Profit attributable to owners of the Company K2 &% HB A FE{L % F 195,784 311,892

Gross profit margin EF=R 16% 16%
Earning per share BRAEF

— Basic — HAK RMBO0.125 RMBO0.199

AR#0.1257T AR¥0.1997C

30 June
2023
—E_=F

~A=1+H

31 December

RMB’000

AR®TT
(unaudited)

(RiEER)

RMB’000
AREBT T
(audited)
(fe=Z)

Total assets BEME 20,488,549 21,146,284
Net assets BEFE 17,295,883 17,390,864
Current ratio BN % 1 4.53 5.10
Quick ratio L) a 2 4.24 4.69
Gearing ratio BELE 3 0.16 0.18

Notes: Mzt

1. Current ratio is calculated as current assets divided by current liabilities. 1. TEEE IR B B ER B B EFE -

2. Quick ratio is calculated as current assets less inventories divided by current 2. BB F IR B EE AR RE B EAE -

liabilities.
3 Gearing ratio is calculated as total liabilities divided by total assets. 3 BEHFZE [EEEEG EERETE -

T2 =4 thHiRE | EENKIR (FRED IR A F



Condensed Consolidated Financial Statements

EE S MBRE

CONDENSED CONSOLIDATED STATEMENT OF fHus/cEEZEMEEHNERE
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the six months ended 30 June 2023 HE_Z-_—FA=1+HIEAR

Six months ended 30 June
BEXNA=1+HILAREA

2023 2022
ol Sl - T
RMB’000 RMB’000
AR®TT AREFIT
(unaudited) (unaudited)
(RBER) (REHEZ)
Revenue g 3 4,105,099 4,946,981
Cost of sales SHERR A (3,459,094) (4,173,479)
Gross profit EF 646,005 773,502
Other income EAA 5 100,141 105,162
Other gains and losses Hilhzs L ER 6 77,482 (19,291)
Distribution and selling expenses DR EERY (223,006) (205,971)
Administrative expenses ITHEFS (165,969) (153,816)
Share of (losses) profits of joint ventures fE(5& ‘&> % (E518 )@ F (918) 2,388
Share of losses of associates JE(LBEE R T8 (2,712) (1,127)
Finance costs B R AN (36,046) (13,565)
Profit before tax [ 55 B g ) 394,977 487,282
Income tax expense FS BRI 7 194,660 165,106
Profit for the period B 8 200,317 322,176
Profit for the period attributable to: BRI E T -
Owners of the Company NANEER A 195,784 311,892
Non-controlling interests FEIEA RS 4,533 10,284
200,317 322,176
RMB RMB
Earnings per share: BREARF 10
Basic - VIN 0.125 0.199
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Condensed Consolidated Financial Statements f§BR4R & BA 78R 3=

CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
At 30 June 2023

AR S MR &

As at
31 December
2022

(unaudited) (audited)
(RIBER) (BEZ)
NON-CURRENT ASSETS JERENEE
Property, plant and equipment YNEE - IR NERAE 11 6,304,214 6,583,410
Quarry % 12 847,810 878,641
Right-of-use assets (FREEE 739,986 748,504
Investment properties wEME 134,142 134,142
Goodwill EES 554,241 554,241
Other intangible assets HEithEREEE 3,011 3,760
Interests in joint ventures RE B hE 2w 83,722 84,640
Interests in associates i /N o ey 797,113 799,824
Deferred tax assets BT IBEE 147,840 161,804
9,612,079 9,948,966
CURRENT ASSETS mEEE
Inventories FE 13 694,464 905,512
Trade and other receivables R 5 R E b e GRIA 14 1,220,196 1,252,660
Financial assets at fair value AR EBEFTEBEZE:T
through profit or loss (“FVTPL") AEHEENERERE 133,009 117,156
Tax Recoverable AT UL B FE R 3,037 8,303
Amount due from an associate FEUGER & A T I8 7.684 7,778
Amount due from a joint venture WA B ERIE 5,461 5,461
Bank balances and cash RITHEBRIIRE 8,812,619 8,900,448
10,876,470 11,197,318
CURRENT LIABILITIES TEEE
Trade and other payables TR EMENRIE 15 1,085,909 948,248
Amount due to a joint venture JENE&EhERE 24,105 19,567
Amount due to an associate JE (B A R FRTE = 256
Tax payables JERTTRIR 47,794 58,900
Borrowings — due within one year BE — —FREH 1,075,000 1,014,000
Lease Liabilities HEBE 9,207 6,112
Contract Liabilities aREAaE 16 160,038 148,141
2,402,053 2,195,224
NET CURRENT ASSETS mEEERE 8,474,417 9,002,094
TOTAL ASSETS LESS CURRENT BERER
LIABILITIES nBAR 18,086,496 18,951,060

T =4 thHiERE | EENKIR (FhE) IR 2 F



Condensed Consolidated Financial Statements f&BR4R & B #3R%

As at As at
30 June 31 December
2023 2022
—E-= ==
NA=+H +=—A=+—H
RMB’'000 RMB’000
AR®TT ARETIT
(unaudited) (audited)
(FEBER) (B#EZ)
NON-CURRENT LIABILITIES ERENAER
Borrowings — due after one year BE — —F%5H 595,000 1,361,646
Lease Liabilities HEEaE 92,863 88,767
Provision for environmental restoration  IRIF K15 B 52,014 58,168
Deferred tax liabilities FELEFRTBEE 50,736 51,615
790,613 1,560,196
NET ASSETS HEPRHE 17,295,883 17,390,864
CAPITAL AND RESERVES BEREE
Share capital &N 17 140,390 140,390
Share premium and reserves A& 19 % (B & 16,792,157 16,847,069
Equity attributable to owners VIN/NETE DN
of the Company e RS 16,932,547 16,987,459
Non-controlling interests IR A 363,336 403,405
TOTAL EQUITY k=3 k ] 17,295,883 17,390,864
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Condensed Consolidated Financial Statements f&BR4R & B #3R3&

CONDENSED CONSOLIDATED STATEMENT OF fBGSEFZETHE
CHANGES IN EQUITY
For the six months ended 30 June 2023 = =FXNA=ZTHIENER

Attributable to owners of the Company

FUTRBARE

Non-
Share Share  Statutory Other Revaluation Special  Retained controlling

capital  premium  reserves reserves reserve reserve profits  Sub-total interests Total

Bx  RGER  ERRE 0 KRR 0 EHEE  BHER  GEE Pt FAREE it
RMB'000  RMB'000 RMB'000  RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

ARETR  ARBTR  ARETR  ARMTR  ARETR  ARBTR  ARETR  ARMTR  ARETR  ARETR

{1 January 2022 i

(audited) -A-BlE27%) 10390 508060 3732707 286,038 195741 1635906 10813628 172724710 401370 17673840
Profitfor the period P - - - - - -8R 38R 10284 302176
Appropriation ity - - - - - - - - - -
Dividends recoqnised ~~ EZBATEZ

s distrbution ks - (508060) - - - - (19703 (705,083) - (T0508)

Dividends paidtonon-  [AFERIER
controling nterests &S - - - - - - - - . -

At30 June 2022 i S |

(unaudited) STRGRESE) 14039 - 3732707 286,038 155,741 1635906 10928497 16,819,279 41,654 17,290,933
At 1 January 203 S

(audited) —F-AEER) 14039 - 428 286,038 155,741 1635906 10524573 16987459 403405 17,390,864
Profitforthe period BRI - - - - - - B8 195784 453 200317
Appropriation B - - - - - - - - - -
Dividends recognised as ~ BA7 2

distribution e - - - - - - (2506%)  (25069%) (44602)  (29529)

Dividends paid tonon- (3R

contoling nterests &S - - - - - - - - ) -
At30 June 203 RZZ-=%5R

(unaudited) HRREER) 14039 - 424481 286,038 155741 1635906 10469661 16,932,547 363336 17,295,883

T2 =4 thHiRE | EENKIR (FRED IR A F 9



Condensed Consolidated Financial Statements f&BR4R & B #3R%

CONDENSED CONSOLIDATED STATEMENT OF CASH fSBGSIRERER
FLOWS
For the six months ended 30 June 2023 BE-_ZT-=FA=1+HINEA

Six months ended 30 June

BEXA=THILREAR

2023 2022
—E_=
RMB’000 RMB'000
AR®TT AREBTT
(unaudited) (unaudited)
(RigER) (REEEZ)
Net cash from operating activities EEXEERSHEKPE 803,936 819,214
Net cash used in investing activities BRETHFMARERH (105,471) (152,182)
Net cash (used in) from financing mEEEHR(B)S
activities BB (786,294) 630,870
Net (decrease) increase in cash and HERFESFEMRD)
cash equivalents BneEHE (87,829) 1,297,902
Cash and cash equivalents HoBReR
at beginning of the period BRasEY 8,900,448 7,495,358
Cash and cash equivalents at end of HRBERBEESEEYD » LIRTT
the period, represented by bank RRERASRE
balances and cash 8,812,619 8,793,260
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For the six months ended 30 June 2023

1.

Basis of Preparation

The condensed consolidated financial statements have been
prepared in accordance with the applicable disclosure requirements
of Appendix 16 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”)
and with International Accounting Standard 34 (“1AS 34"), “Interim
Financial Reporting”.

Principal Accounting Policies

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain properties
and financial instruments, which are measured at fair values, as
appropriate.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2023 are the same
as those followed in the preparation of the Group’s annual
consolidated financial statements for the year ended 31 December
2022.

In the current interim period, the Group has applied, for the first
time, the following new and amendments to IFRSs issued by the
international Accounting Standard Board that are relevant for
the preparation of the Group’s condensed consolidated financial
statements:

HKFRS 17 (including the October  Insurance Contracts
2020 and February 2022
Amendments to HKFRS 17)

Amendments to HKAS 8 Definition of Accounting
Estimates

Deferred Tax related to Assets
and Liabilities arising from a

Single Transaction

Amendments to HKAS 12

The application of the amendments to IFRSs in the current interim
period has had no material effect on the amounts reported in these
condensed consolidated financial statements and/or disclosure set
out in these condensed consolidated financial statements.

TERC=FARA=TRIEREA

AR
BREEMBHRRIREBEHARS
FRIERATIES EmARR(T EmARA)
B 8% 16 2 i A 4 BR AR E I BIRR & At 2
1553457 ([ BIFR & 5T 2RI F 3458 DI+
RS RS -

ETEEHBE
B MR I IIRIBIE LA R
e EETERIADKRATER

=
E°

BrTuEN BE_ZT—_=F A=
A b7~ A 2 BSR4 A ISR FriE B
ZEETBOR METE AR R R EEE
ETE-—FFAA=+—RHIEFEZ
2 EEAMERERFKEERR -

RAFHERE - AEEERERTIIH
Bl @ FPEAIE B @95 2 (55T B
TS 2R AR B A R B RS RRAR & T 15
*=

BRI E R REEEL
F17R(BE=ZE
—EF+ARZE
— =& = RHERR
B 5k S XERISE 17
RZIEFTAR)

B2t £RIESH SitEitzERE

CHEN)
B et LR 125 RMERXHES
(1E5TA) WEEMEE
AR TP
=

FAZN e B AR e A R A S SRS 2 Rl 2
(BRI B 2 FE AR A M B RENE
WERN LA FHPERE M ERRA
BREEREATE



Condensed Consolidated Financial Statements f&BR4R & B #3R%

3.  Revenue 3. W&
An analysis of the Group’s revenue for the period is as follows: AEBREIEHRRESITOT -

Six months ended 30 June

#BENA=+HILNER

2023 2022
—EC=HF
RMB’'000 RMB'000
AR®TT AREFIT
(unaudited) (unaudited)
(RiEEX) (REEE=Z)
Sales of cement products and HEKEEMR
related products HEEER 4,028,123 4,797,949
Sales of concrete HER R T 76,976 149,032
4,105,099 4,946,981
4. Segment Information 4. DEE R
The following is an analysis of the Group’s revenue and results by 7R £ [E 7 O] B EA R 1% 2 3] R 48 & 0 2R &
reportable and operating segments for the period under review: DWW REESTNT ¢
Six months ended 30 June 2023 (unaudited) BE_ES_=FXA=+HILKEAR
(FRIEEFS)

Cement Concrete
business business Total Elimination Consolidated

KERE  RRLRH it e ]

RMB’000 RMB’000 RMB’000 RMB'000 RMB'000
ARBTT  ARRTRT  ARWMTR  ARBTRT = ARWTR

REVENUE e
External sales HIMEE 4,028,123 76,976 4,105,099 - 4,105,099
Inter-segment sales HERHE 16,316 - 16,316 (16,316) -
Total act 4,044,439 76,976 4,121,415 (16,316) 4,105,099
RESULT ES5
Segment result DEEE 426,378 27,289 453,667 - 453,667
Unallocated income KAERA 5,978
Central administration costs, ~ F R {THEL A «

Directors' salaries and EEFe LM

other unallocated expense  AHDEFIX (24,992)
Share of profits of ElEaE

joint ventures EEF (918)
Share of losses of associates  JE{LEEZ A RIEE (2,712)
Finance costs AR K (36,046)
Profit before tax B A A 394,977

12 Interim Report 2023 | ASIA CEMENT (CHINA) HOLDINGS CORPORATION



4,

Segment Information (continued) 4.

Six months ended 30 June 2022 (unaudited)

DEER(E)
BE_ZET-_—_F,A=+HI/EA
(REEZEZ)

REVENUE Wz
External sales HIMEE 4,797,949 149,032 4,946,981 - 4,946,981
Inter-segment sales HEEEE 70,437 - 70,437 (70,437) -
Total 4=t 4,868,386 149,032 5,017,418 (70,437) 4,946,981
RESULT E
Segment result DENELE 548,372 (12,187) 536,185 - 536,185
Unallocated income AOEMA 91,986
Central administration costs, FRHRATHA A «

Directors' salaries and BEHERAM

other unallocated expense  RHEFHX (128,585)
Share of profits of [EEEe

joint ventures ER 2,388
Share of losses of associates  JE{LEE A Bl 1E (1,127)
Finance costs BER A (13,565)
Profit before tax B AT A 487,282

Segment result represents the profit earned (loss incurred) by
each segment without allocation of central administration costs,
directors’ salaries, share of results of joint ventures and associate,
investment income and financial costs. This is the measure reported
to the chief operating decision maker for the purpose of resource
allocation and performance assessment.

Inter-segment sales were charged at market price or where no
market price was available at cost plus a percentage mark-up.

7 B AR HE R 3 BRPT BREUE A (AT B
B1R) - MERFTRPRITBAA - EF
e BIGEAELERBERREE
BEWARBEKRAZDE © WTIAE
REBRRENE R I LRBAAEE
HEmE2FERN

7 RS IR T E R (W& T B ) IR A
DR E AN R YLER o



Condensed Consolidated Financial Statements f&BR4R & B #3R%

5. Other Income 5. Hag A

Six months ended 30 June

BEXA=+HIL<REAR

2023 2022

—E-=
RMB’'000 RMB’'000
AR®TT ARETT
(unaudited) (unaudited)
(FREBER) (REEZEZ)
Government grant BT B 2,426 22,096
Transportation fee (expense) income BEE(ZH)WA (1,137) 646
Sales of scrap materials HEREM 4,758 6,562
Interest income on bank deposits RITE ] BURA 87,832 67,206
Rental income, net of outgoings HEWA - Ml E 1,679 1,509
Others Hith 4,583 7,143
100,141 105,162

6.  Other Gains and Losses 6. Hibzz R EE

Six months ended 30 June
#EXNA=1+HIAREA

2023 2022
==
RMB’'000 RMB'000
AR®TT ARET T
(unaudited) (unaudited)
(RiEEE) (RIEE=Z)
Allowance for doubtful debts, net REREE F58 72,485 11,578
Exchange loss net R EEFE (2,501) (7,738)
Loss on disposal of property, plant and &% « #R &
equipment HfEEE (5.342) (1,878)
Gain (loss) on fair value change on AT EEEmEE
financial assets measured at FVTPL FEplia (385) 11,052 (21,253)
Gain from changes in fair value of "B
investment property AR ENES 1,788 -
77,482 (19,291)
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Condensed Consolidated Financial Statements f&BR4R & B #3R3&

7. Income Tax Expense

FRSBiFA

Six months ended 30 June

BENRA=+HIL<REAR

2023 2022
—E-=
RMB’000 RMB’'000
AR®TT ARETT
(unaudited) (unaudited)
(FREBER) (REEZEZ)
Current tax: BNEARAIE
— PRC Enterprise Income Tax (“EIT")  — FREIREFTFH
(TEZEFR1SHLD) 181,576 172,052
Withholding tax paid BT - -
Underprovision (overprovision) in BEFEERETZE
prior years (FBEERME) - 2,776
Deferred tax IR IE 13,084 (9,722)
194,660 165,106

For the six months ended 30 June 2023 and 2022, the relevant tax
rates for the Group's subsidiaries in the PRC ranged from 15% to
25% and 15% to 25%, respectively.

No provision for Hong Kong Profits Tax and Singapore income
tax has been made in the condensed consolidated statement of
comprehensive income as the Group had no assessable profit
arising in these jurisdictions for the six months ended 30 June 2023
and 2022.

The Company is not subject to income tax in the Cayman Islands
or any other jurisdiction.

8. Profit for the Period

Profit for the period has been arrived  HAR % JH & 0B

BE_Z-_=FR-_F_—_FXA=7+
HIEREA  AEBEFRMEARZHE
AHREDRINF15%E25% K 15% %
25% ©

HRAAREBARBEE T _=F K _F
T oFRNAZTHRIEANERSEERE
T D3R b R ] B4R (6 2 AE PR AR T i
o MATENERRGA 2 RS RRE
SRS RN DN P S TR VB B o

KRB BAGB MG SR S EMF]
RIS ©

SRR

Six months ended 30 June

BEXA=+THILLREAR

2023 2022
—=—= —EoF
RMB’000 RMB’000
AREFIT
(unaudited)
(CREEE=Z)

AR%TT
(unaudited)
(FIEER)

at after charging: THIEE :
Depreciation and amortisation PTE N 419,769 432,301
15

T2 =4 thHiRE | EENKIR (FRED IR A F



BT EREK

Condensed Consolidated Financial Statements f&RA4E &

9. Dividends 9.

A final dividend of RMB16 cents per share for the year ended 31
December 2022, amounting to RMB250,696,000, was not paid
during the six months ended 30 June 2023.

;35
REBE-_ET-_=ZF"A=+tHIE
A MREIFNEBEE=ZT=_=F+=A
T+ —HIEFEZREREGRARKE
169 & H A RK250,696,0007T ©

EESUARBREHE-_T-_=FX
AZ=+H8IENEA z R HR% é(%zi_
T —FRNA=ZFTHIEANEA 2R
B ARBZIT) -

BRER
ARBEHEBARIEERERLEERT
THE D BIERTE

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2023 (Interim dividend
for the six months ended 30 June 2022: RMB nil).

10. Earnings Per Share 10.

The calculation of the basic and diluted earnings (loss) per share
attributable to the owners of the Company is based on the

following data:

Six months ended 30 June
BEXNA=1+HILAREA

2023 2022
—ECHF
RMB’000 RMB’000
AR®TT ARETT
(unaudited) (unaudited)
(RIEER) (REEEZ)
Earnings 2%
Earnings for the purposes of basic STEHEREAR
and diluted earnings per share #HERF
(profit for the period attributable (RATHEEA
to owners of the Company) FE(G BRRE F1)) 195,784 311,892
‘000 ‘000
T FHx
Number of shares B ®
Weighted average number of ordinary st EEREREF|Z
shares for the purpose of basic SRR hntE
earnings per share TR EL 1,566,851 1,566,851
Weighted average number of ordinary st E SRR #E R~
shares for the purpose of diluted SRR hntE
earnings per share R 1,566,851 1,566,851

Interim Report 2023 | ASIA CEMENT (CHINA) HOLDINGS CORPORATION



Condensed Consolidated Financial Statements f&BR4R & B #3R3&

11.  Property, Plant and Equipment

11. W% - BEBBRRE

Carrying value

IRmE{E
RMB'000
ARBFIT
At 1 January 2022 (audited) RIE-_—F—A—B(&%E%) 7,040,755
Additions INE 169,934
Depreciation for the period HMAiTE (382,264)
Disposals & (3,731)
At 30 June 2022 (unaudited) R-ZE-—FEXA=ZTHCGREER) 6,824,694
At 1 January 2023 (audited) RZFZ_=F—AF—RA(EE%) 6,583,410
Additions NE 100,771
Depreciation for the period HMATE (370,814)
Disposals & (9,154)
At 30 June 2023 (unaudited) RZEZ=FXA=THCREERZ) 6,304,213

12. Quarry

12. B5

Carrying value

RMB'000
ARETT

At 1 January 2022 (audited) RZEZZF—A—H(&HEZ) 941,673

Additions NE -
Amortisation during the period EAA 85 (31,810)
Disposal RE -
At 30 June 2022 (unaudited) RZZBZZFRA=THCREER) 909,863

At 1 January 2023 (audited) RZEZ=F—A—H(&HEZ) 878,641

Additions NE -
Amortisation during the period HR PO 5 (30,831)
Disposal BE -
At 30 June 2023 (unaudited) RZZ_=FNA=1+HCREEZR) 847,810
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Condensed Consolidated Financial Statements f&BR4R & B #3R%

13. Inventories 13. =&
30 June 31 December
2023 2022
—E_=F
~NA=+H
RMB’'000 RMB'000
AR®TT ARET T
(unaudited) (audited)
(REEF) (Fezrz)
Spare parts and ancillary materials T RECR} 148,716 146,929
Raw materials RAR 250,398 393,445
Work in progress TR 157,312 171,732
Finished goods 2URK 138,038 193,406
694,464 905,512
14. Trade and Other Receivables 14. REREMEKRRE
30 June 31 December
2023 2022
TEA=E—
RMB'000
ARETTT
(unaudited) (audited)
(RiEEX) (feE=Z)
Trade receivables R 5 W IE 560,805 661,973
Less: accumulated allowance o RETREYE (215,209) (287,693)
345,596 374,280
Bills receivable EUWEE 459,434 468,582
805,030 842,862
Other receivables Hth FEURIA 415,166 409,798
1,220,196 1,252,660
The Group has a policy of allowing a credit period from 30 to AEBZBRRAHFRTFKEEF30E
180 days for cement customers and 180 to 365 days for concrete 1808 K BB LR F180E365H 258
customers whereas longer credit term are occasionally allowed to B s THEERFEERBIFER
certain selected customers with good credit histories. FABEGLTEREER -
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Condensed Consolidated Financial Statements f&BR4R & B #3R3&

14. Trade and Other Receivables (continued) 14.

The following is an aged analysis of trade receivables net of
allowance for doubtful debts presented based on the invoice date
at the end of the reporting period:

R 5 K Hft pE W =0 ()

TRIDR Z MR (B IR RER )
BERESHRAERREZANZTZ
BRER AT -

30 June 31 December
2023 2022

—E_=F

NA=+H

RMB’000

AR®TT
(unaudited) (audited)
(FEER) (EEZ)
0 -90 days 0%90H 205,331 246,368
91— 180 days 91£180H 88,937 88,498
181 — 365 days 181£2365H 51,328 26,381
Over 365 days 365H A - 13,033
345,596 374,280

The Group applies the simplified approach to providing for
expected credit losses prescribed by IFRS 9, which permits the
use of lifetime expected loss provision for all trade receivables.
The expected credit losses on trade receivables are estimated by
reference to past default experience of the debtor and an analysis
of the debtor’s current financial position, adjusted for general
economic conditions of the industry in which the debtors operate
and an assessment of both the current as well as the forecast
direction of economic conditions at the reporting date.

T2 =4 thHiRE | EENKIR (FRED IR A F

AEE T E R A BRI RELERE
IRE Z BB ARFENMBEIE
EEEE AR IR 2 IR -
FEARBERERRAZER,PBEE
Ao % IR B B 500 - ERAEHIS
2 VYRAKEELERARERRE -
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Condensed Consolidated Financial Statements f&BR4R & B #3R%

15. Trade and Other Payables 15. REREMESRE

30 June 31 December
2023 2022

=5

~NA=+H
RMB’000 RMB’000
ARBTT AREFIT
(unaudited) (audited)
(RIEER) (EEZ)
Trade and bills payables RS IENERIE N N E 188,253 260,952
Other payables and accruals HAb e FIB R EETE A 897,656 687,296
1,085,909 948,248

Analysed for reporting purposes as: FIRE 2T -

Non-current liabilities EREAaE = -
Current liabilities mEhaE 1,085,909 948,248
1,085,909 948,248

The following is an aged analysis of trade and bills payables
presented based on the invoice date at the end of the reporting

TR HEMNFAMENREEE R
SHREE BREZRAHZI KRR

20

period: o

30 June 31 December
2023 2022

== —ZE- =
NA=+H +=-—A=+—~H
RMB’'000 RMB'000
AR%TT AREFIT
(unaudited) (audited)
(RIEER) (&z)
0 -90 days 0£90H 145,342 212,450
91— 180 days 91£180H 11,675 18,611
181 — 365 days 181%365H 6,911 21,494
Over 365 days 365H A 24,325 8,397
188,253 260,952

Trade payables principally comprise amounts outstanding for trade
purchases. The average credit period for trade purchases is 30 to

90 days.

RPENFAETRERIFERB AT
NE8H - RER\ 2 FHEEHR30

£90H °
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Condensed Consolidated Financial Statements f&BR4R & B #3R3&

16. Contract liabilities 16.

Receipt in advance of delivery for sales of U FIKJEE

BRAE

31 December
2022

30 June
2023
—E_=F

~A=1+H

RMB’000

AREFIT
(audited)

(REZ)

RMB’000

AR®TT
(unaudited)

(REFR)

cement products and related products X & RIWIE 157,995 147,700
Receipt in advance for sales of concrete U EISE 8 + & X & ATUE 2,043 441
160,038 148,141

17. Share Capital 17.

Issued share capital as at 30 June 2023 amounted to
RMB140,390,000. There were no movements in the issued share
capital of the Company for the six months ended 30 June 2023.

18. Commitments 18.

Capital expenditure in respect of BB S - MBS N ERIE AN
acquisition of property, plant and T AR (EETAERR
equipment and land use rights FIRAAR & I TS R B E)
contracted for but not provided in ZERFEE
the condensed consolidated financial
statements

[N
RZZB_=FEXA=1HZB&TIRE
A AREE140,390,0007T © ANA A2 B
TRAREBE-_E-_=F<A=+HIt
JNE A ) o

i

31 December
2022

30 June
2023
—E_=F
~NB=+1+H
RMB’000
AR®TT
(unaudited)
(RIBEX)

RMB’000
AREBT T
(audited)
(JeET=Z)

88,026 57,692

T2 =4 thHiRE | EENKIR (FRED IR A F
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Condensed Consolidated Financial Statements f&BR4R & B #3R%

19. Related Party Transactions 19. BEALIRZS

Six months ended 30 June

BEXA=+HIL<REAR

2023 2022
—E-=
RMB’000 RMB’'000
AR®TT ARETT
(unaudited) (unaudited)
(FREBER) (REEZEZ)
Joint ventures: B
Purchase By 8,241 14,644
Transportation expenses EHRY 60,375 42,388
Associate: i /NG I
Sale of goods SHEEMm 2,571 3,617
The remuneration of Directors was as follows: EEMeLT

Six months ended 30 June
BEXNA=1+HIAREA

2023 2022
= - S
RMB’000 RMB’000
AR®TT ARET T
(unaudited) (unaudited)
(RIEER) (REEEZ)
Short-term employee benefits RHEIEE T 3,400 3,200
The remuneration of Directors is determined by having regard to BEME IET REAERR ETSEBE
the performance of individuals and market trends. BT o
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In the first half of 2023, the economy and society in general resumed
normal activities. With effective macroeconomic policies, the overall
economic performance improved. However, global political and economic
situations remained complicated, and the foundation for sustained
recovery and development of the domestic economy was still unstable.
China’s GDP in the first half of 2023 stood at RMB59,303.4 billion, up
by 5.5% year-on-year, which was 1.0 percentage point higher than that
of the first quarter; GDP in the second quarter increased by 6.3% year-
on-year to RMB30,803.8 billion. From January to June, national fixed
asset investments increased by 3.8% year-on-year; national infrastructure
investments increased by 7.2% year-on-year; manufacturing investment
increased by 6.0% year-on-year and property development investments
decreased by 7.9% year-on-year.

In the first half of the year, infrastructure investments increased, but real
estate was in the adjustment phase at the bottom of the cycle, and hence
real estate investment continued to decline. With shortage of project
funds, there were fewer new construction projects, and projects under
construction were making slow progress. The national cement demand
showed signs of weak recovery. From January to June 2023, the country’s
total cement production volume increased by 1.3% year-on-year to 953
million tonnes. The growth rate continued to fall month by month, and
compared to that for the January to May period, the growth rate declined
by 0.6 percentage point.

Overview of the Group’s two major markets — the central and downstream
region of the Yangtze River and Sichuan region — in the first half of the
year is as follows:

1, During January and February, being the traditional off-season, the
industry’s inventory in the Yangtze River’s central and downstream
region continued to stay at high levels since the end of the
previous year. Recovery of cement demand had been slow as the
real estate market remained sluggish. After late February, cement
demand recovery accelerated. Moreover, the operation of kiln
production lines along the river was suspended under staggered
peak production program, easing the pressure on clinker inventory
along the river. Such indicated that cement prices might rise.
In April, rainy weather prevailed, while housing construction,
infrastructure and other projects were plagued with financial
problems. As a result, construction rate was low. This coupled with
fewer new construction projects led to less cement demand when
compared with the previous year. Simultaneously, the staggered
peak production program in the industry basically came to an
end. Cement supply along the river increased and pressure from
competition rose. Cement price began to decline. From May to
June, affected by festive holidays and high school and college
entrance examinations, cement demand was depressed. Moreover,
new production capacities along the river were put into operation,
further escalating industry competition, with leading enterprises
frequently lowering cement price to boost sales. Entering July,
decline in cement price narrowed, as the price had basically
reached its lowest level in the same period in recent years. Certain
industry players, facing cost constraint, were unable to follow
the price cut. Cement price is therefore expected to stop falling.
Cement demand is expected to improve in the second half of the
year but will be less than the same period last year.

ZECFR¥F  REASEEMETEL
BT REBURENE ) EBETEELRA
MiF - Bt RBURKEEF SIS - BRE
ERERESEENERDTERE - — T =4
FHFFERRNEEREBEARES93,034B7T @ [
LEIBR55% @ tLE—FEMNRI1.0ET H 2
HEhF_FEHEAREK308038ET - [
LLiEE63% - —2NA ' 2EETEERE
R R3.8% @ 2HEMRBIRERLIER
7.2% @ BUEERERILIGEG.0% - B ER
IS E R TFE7.9% ©

F¥F - BERRERENEMA - BEMED
BRRAFHERER - BHERERE NG |
BESER FRIRARY  GEIRERT
HEEEE > 2EORFTLEHEFYME - 5F
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BR13%  BEZAFEDE  W—E2RHA
TFZ0.61EE 7 -
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FRIREIE - I B TERRITIRE
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TR - BIUVETHIRERRN - FIXH
FHE—SME  TECXSEREE
BRETHNOREE  EALA  KEE
REIEYE - EADEIIFRHRE
K - BBy R R B E & 7 IR
b - RBIORBRA LI - BET T
FHEKREMFEEN I REFRE -



2. In Sichuan, after the Spring Festival, affected by air pollution alerts
and rainy weather, construction of downstream engineering
projects and mixing plants was restricted. Industry players initiated
sales promotion by cutting price in order to increase sales volume.
By the end of February, local deliveries resumed to 70% to
80%, easing the pressure on inventory, while cement price rose.
However, there were variations in price increments in the market.
In March, the yellow alert for air pollution, which had restricted
commencement of local project construction, together with the
impact of low-priced cement from outside Sichuan had caused
industry players to adjust their cement price in mid-March. In
late March, the association released a plan for suspending kiln
operation for 13 days/set for April, leading to strong expectations
for reduction in cement supply and rebound in cement price. In
April, cement deliveries from east Sichuan and Chongging to
Chengdu region began to increase. Local cement price fluctuated.
By mid May, as the Chengdu World University Games was
approaching, commencement of construction of new projects were
delayed, cement demand shrank. Industry players began to cut
their price or give rebates to customers in order to secure orders.
The market experienced pricing chaos. June is the traditional off-
peak season. Festive holidays and high school and college entrance
examinations had relatively strong impact on cement demand.
Furthermore, the low-priced cement from outside Sichuan
continued to erode the local market. Cement price dropped again
in late June. In July, with the World University Games about to
open, mixing plants and the construction sites were basically
closed, and cement demand further declined. However, during the
same period, Sichuan began to implement power restrictions and
kiln suspension, which reduced cement supply significantly. The
local industry players slightly raised their cement price. It remains
to be seen whether cement price can be maintained.

In the first half of 2023, the sales volume of the Group’s cement products
(cement + clinker) totaled 13.36 million tonnes, basically the same when
compared with that of the same period in 2022. It is expected that with
the improvement in demand in the second half of the year, the Group will
be able to keep its sales channels unobstructed and maintain its market
share.
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Management Discussion and Analysis & 12 & 51 im E2 54T

BUSINESS AND FINANCIAL REVIEW (CONTINUED)
Revenue

The table below shows the sales breakdown by region during the
reporting period:

RN BRI RE ()
Uy 5

TR WwERRERE D EHEE ST

For the six months ended

BEXA=+HILREAR

2023 2022
g = —ToF
RMB’000 RMB’000
AR%TT AREFIT
(unaudited) (unaudited)
(FIEER) (R#&EZ)

Region M=
Southeastern region EXE 2,257,503 2,588,089
Central region ARG 550,985 840,727
Southwestern region piifea] 1,296,611 1,518,165
4,105,099 4,946,981

In the reporting period, the Group’s revenue amounted to RMB4,105.1
million, representing an decrease of RMB841.9 million or 17% from that
of RMB4,947.0 million for the corresponding period of 2022. The decrease
in revenue was mainly attributable to decrease in the selling price of the
Group's products.

In respect of revenue contribution for the six months ended 30 June 2023,
sales of cement and related products accounted for 98% (2022: 97 %)
and the sales of ready-mix concrete accounted for 2% (2022: 3%). The
table below shows the sales breakdown by product during the reporting
period:

AEEBRBFEHEONURZIAEARE
4,105,100,0007C * M- B - —FRHPARKE
4,947,000,000 T8 4 AR 841,900,000 8%
%Z% cWBERLEFEANAEREREET

He—Z-_=FNA=1THULEANEAZKHE
BiAmE - ACRRMAEERBEERIG8% (ZF
TTF 1 97%) c MIEREERTIEEREANE2%
(ZE-—F :3%) - NRERREHEIRE
mED ZHEREDNT

For the six months ended

BENA=THIENRER

2023 2022

—E=HE
RMB’'000 RMB’000
AR®TT AREFIT
(unaudited) (unaudited)
(REBEX) (REEEZ)
Cement K 3,530,975 3,935,483
Clinker et 316,606 681,833
Blast-furnace slag powder SIEEE N 14,532 27,376
RMC TEFEREE T 76,976 149,033
Others Hib 166,010 153,256
4,105,099 4,946,981
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Cost of Sales and Gross Profit

The Group’s cost of sales primarily includes cost of raw materials, fuel
expenses (consisting of coal and electricity), employee compensation and
benefits, depreciation and amortization and other overhead costs. During
the period under review, the Group’s cost of sales was RMB3,459.1 million
(2022: RMB4,173.5 million). The decrease in cost of sales was mainly due
to the decrease in the coal cost.

The gross profit for the six months ended 30 June 2023 was RMB646.0
million (2022: RMB773.5 million), representing a gross profit margin of
16% on revenue (2022: 16%). The decrease in gross profit was mainly
attributable to decrease in the selling price of the company’s products
when compared with that of the corresponding period of the previous
year.

Other Income

Other income mainly comprises government grants, transportation fee
income, interest income and sales of scrap materials. For the six months
ended 30 June 2023, other income amounted to RMB100.1 million,
representing a decrease of RMB5.1 million or 5% from RMB105.2 million
for the corresponding period in 2022. The decrease in other income was
attributable to the decrease in government grants and other incomes.

Other Gains and Losses

Other gains and losses mainly comprise net foreign exchange gain or loss,
loss on fair value change on financial assets at FVTPL, loss and disposal of
property, plant and equipment and allowance of doubtful debts. For the
period under review, other gains amounted to RMB77.5 million, the losses
of RMB19.3 million for the corresponding period in 2022. The increase in
gains was principally attributable to the reverse in allowance of doubtful
debts and gain on fair value change on financial assets at FVTPL.

Distribution and Selling Expenses, Administrative Expenses
and Finance Costs

For the six months ended 30 June 2023, the distribution and selling
expenses amounted to RMB223.0 million, representing an increase of
RMB17.0 million or 8% from RMB206.0 million for the corresponding
period of 2022. The increase in distribution and selling expenses was
attributable to increase in transportation fees, handling charges and
packing material consumed during the period under review.

Administrative costs, including employee compensation and benefits,
depreciation expenses and other general office expenses increase by 8%,
to RMB166.0 million from RMB153.8 million for the corresponding period
of 2022. The increase was attributable to increase in other expenses.

The finance costs amounted to RMB36.0 million, representing an increase
of RMB22.4 million or 165% from RMB13.6 million for the corresponding
period of 2022. Mainly due to the increase in average borrowing principal
and borrowing rates during the review period.
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Management Discussion and Analysis & 3% /& 5 @ B2 D 4T

BUSINESS AND FINANCIAL REVIEW (CONTINUED)
Profit for the Period

In the reporting period, the net profit of the Group amounted to
RMB200.3 million, representing a decrease of RMB121.9 million from
a net profit of RMB322.2 million for the corresponding period of 2022.
The decrease in net profit was mainly attributable to decrease in the
selling price of the company’s products when compared with that of the
corresponding period of the previous year.

Financial Resources and Liquidity

The Group maintained a healthy financial and liquidity position for the six
months ended 30 June 2023. The total assets approximately RMB20,488.5
million (31 December 2022: approximately RMB21,146.3 million) while
the total equity approximately RMB17,295.9 million (31 December 2022:
approximately RMB17,390.9 million).

As at 30 June 2023, the Group’s cash and cash equivalents amounted to
approximately RMB8,812.6 million (31 December 2022: approximately
RMB8&,900.4 million).

As at 30 June 2023, the Group’s gearing ratio was approximately 16% (31
December 2022: 20%). The calculation of the gearing ratio was based on
total liabilities and total assets as at 30 June 2023 and 31 December 2022,
respectively.

Borrowings

The maturity profiles of the Group’s borrowings outstanding as at 30 June
2023 and 31 December 2022 are summarized as below:

XN EEE ()

HR s R

RBERH  AEERFFEAEARE
200,300,0007C ' - - —FRHHZ ARKE
322,200,0007T A AR #121,900,0007T © &
AR EFRBFRLEEHNERSE TE -

BRERRARBES
HE-ZT-_=FA=1+B1~@EA - &&
BHRBFERVBEABESMKI - BEEN
/\EMZOAS&SOO,OOOTE(:%::E-I-:)EJ
=+—H: HAR®21,146,300,0007T)
AR AR ¥517,295,900, 00075(_7::
F+-A=+—H ' ©9AR¥17,390,900,000
JT) °

RZZE-_=ZFA=Z+H AE£BZES
FBESEEMLE A AR 8,812,600,000 7T
(ZE-—F+=-A=Z+—H: HARHK
8,900,400,0007T) °

RZE_=ZFA=1+H xEHzE8EL
ENBI6%(ZE__F+_A=+—H:
20%) o RIREBEEE T -_=FA=1
AT _F+-A=+—HNRAERE
BERHE -

B8
AEEBREZEER-_E-_=FA=FTHK
TR -+ - A=+ BB R DT
AT

30 June
2023
—E=F

ARA=+H

31 December
2022

RMB’000

AR®TT
(unaudited)

(RIEER)

RMB’000
AREFIT
(audited)
(5 FEZ)

Within one year —E R 1,075,000 1,014,000
Within a period more than one year but not BiE—FM
exceeding two years BB T 595,000 1,361,646
1,670,000 2,375,646
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Capital Expenditure and Capital Commitments

Capital expenditure for the six months ended 30 June 2023 amounted
to approximately RMB109.4 million (31 December 2022: approximately
RMB171.1 million) and capital commitments as at 30 June 2023 amounted
to approximately RMB88.0 million (31 December 2022: approximately
RMB57.7 million). Both the capital expenditure and capital commitments
were mainly related to the purchase of plant, equipment and investment
projects. The Group anticipates funding those commitments from future
operating revenue, bank borrowings and other sources of finance when
appropriate.

Pledge of Assets

As at 30 June 2023, the Group did not have any pledge or charge on assets
(31 December 2022: Nil).

Contingent Liabilities

As at the date of this announcement and as at 30 June 2023, the Board
was not aware of any material contingent liabilities (31 December 2022:
Nil).

Human Resources

As at 30 June 2023, the Group had 3,394 employees. The Group
participates in retirement insurance, medicare, unemployment insurance
and housing funds according to the applicable laws and regulations of
the PRC for its employees in the PRC and makes contributions to the
Mandatory Provident Fund Scheme of Hong Kong for its employees in
Hong Kong. The Group remunerates its employees in accordance with
their work performance and experience. The remuneration packages are
subject to review on a regular basis.

In addition, the Group also adopted Share Option Scheme, where eligible
directors and employees are entitled to various share options to subscribe
for ordinary shares in the Company in accordance with their past and
potential contribution to the growth of the Group. As at 30 June 2023, no
share options have been granted or agreed to be granted pursuant to the
Share Option Scheme.

Material Acquisition and Disposals of Subsidiaries and
Affiliated Companies

The Group had no significant investment, material acquisitions or disposals
for the six months ended 30 June 2023.

Foreign Exchange Risk Management

The Group’s sales and purchases during the reporting period were mostly
denominated in Renminbi (“RMB").
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Foreign Exchange Risk Management (continued)

The RMB is not a freely convertible currency. Future exchange rates of the
RMB could vary significantly from the current or historical exchange rates
as a result of controls that could be imposed by the PRC government.
The exchange rates may also be affected by economic developments and
political changes domestically and internationally, and the demand and
supply of the RMB. The appreciation or devaluation of the RMB against
foreign currencies may have an impact on the operating results of the
Group.

The Group currently does not maintain a foreign currency hedging policy.
However, the management monitors the foreign exchange exposure and
will consider hedging significant foreign currency exposure should the
need arise.

Save as disclosed above, there was no important event affecting the
Group that occurred after 31 December 2022 and up to the date of this
announcement.

Looking into the second half of 2023, there remains challenges and
opportunities in the cement industry. The Group is cautiously optimistic
about the development of the cement industry:

On the demand side, demand and confidence in the real estate industry
are insufficient, and decline in real estate investment continues. But the
meeting of the Political Bureau of the CPC Central Committee in July reset
the tone towards the real estate market. The real estate policy will be
adjusted and optimized, and the demand for housing construction in the
second half of the year is expected to stabilize. Infrastructure investment,
being a better counter-cyclical policy adjustment tool, is expected to
continue to support the economy in the second half of the year and
will maintain a relatively high growth rate. As effects from the Chinese
government'’s proactive approach to advance infrastructure investment are
gradually felt, local government special bonds have accelerated the pace
of issuance, and key projects under the “14th Five-Year Plan” have been
successively launched, thereby supporting cement demand. In the first half
of the year, the national infrastructure investment grew by 7.2% vyear-
on-year, which was 3.4 percentage points higher than the growth rate
of total fixed asset investment, and growth in infrastructure investment
played a significant role in driving economic growth. Overall, cement
demand will continue to be under pressure in the third quarter, but will
improve in the fourth quarter, with a trend from low to high.
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On the supply side, since the second quarter, the cement industry had
witnessed lower-than-expected demand during the peak season which
resulted in rising inventory levels. Hence, companies in different regions
began to extend their staggered peak production plan. As a result, overall
supply in the industry reduced. Meanwhile, environmental protection and
low-carbon requirements had been tightened as predicted. Certain areas
imposed restrictions on power usage and production. Price competition
in the cement market also intensified in the first half of the year. All these
had put unprecedented pressure on the costs and selling prices of the
industry as a whole. Small factories were exposed to higher risk of losses,
while large factories’ operations were under increasing pressure. It is
expected that there is a strong possibility that leading industry players may
propose to “stop the price war” due to their concerns over improvement
in business performance. Moreover, companies’ extending staggered peak
production will become a normalized practice. On the whole, the aforesaid
will be conducive to reducing the total cement supply and improve the
supply and demand relationship.

All in all, the Group expects that the demand for cement in 2023 will
continue to be weakened but the rate of decline will be narrowed. With
the continued implementation of the national policy on promoting stable
economic growth, the real estate industry is showing signs of stabilisation.
In the second half of the year, cement demand is expected to pick up
especially in the fourth quarter, and the trend for the entire year will most
likely be “low at the beginning of the year, and high towards the end of
the year”. As impact from coal price weakened year-on-year, the Group
envisaged that its operating results may improve quarter by quarter in the
second half of the year.

In the second half of the year, the Group will persist with its business
strategy of maintaining high efficiency, high quality, excellent service, and
high environmental standards. It will step up its efforts in customer service
to enhance the overall customer experience. Apart from that, the Group
will continue to implement cost-efficiency measures, striving to reduce the
costs of each stage of production process while ensuring quality. At the
same time, the Group will rebuild a more effective business team structure
so that the Group can better adapt to intensifying market competition,
maintain its core market share and achieve predetermined performance
targets.
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Other Information

Hi=ZH

DISCLOSURE OF INTERESTS

Directors’ and Chief Executives’ Interests and Short Positions
in Shares, Underlying Shares and Debentures

As at 30 June 2023, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (“SFO"))
which (a) were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they were taken or deemed to have
under such provisions of the SFO) or (b) were required to be entered
in the register maintained by the Company pursuant to Section 352 of
the SFO or (c) were required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set out
in Appendix 10 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”), to be notified to the Company and
the Stock Exchange, were as follows:

Long positions in shares and underlying shares of the Company
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Number of ordinary shares

BERNE % of the

Personal Equity Total Company'’s

interests derivatives interests issued shares

EF 2T

BERTESF

Name of Director BAEE BREGEIR HaKm BSL

Mr. HSU, Shu-tong BTEERLEE 3,000,000 - 3,000,000 0.19%

Mr. HSU, Shu-ping RIBFRE 200,000 - 200,000 0.01%

Mr. LEE, Kun-yen ES G e 200,000 - 200,000 0.01%

Mr. CHANG, Chen-kuen  RIRE 54 713,000 - 713,000 0.05%

Mr. LIN, Seng-chang MAZELAE 628,000 - 628,000 0.04%

Ms. WU, Ling-ling R T 50,000 - 50,000 0.003%
T —F RHRRE | EEMKIR (R E) R AT 31
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DISCLOSURE OF INTERESTS (CONTINUED)

Long positions in shares and underlying shares of associated

corporation

Name of Director

j £33

Mr. HSU, Shu-tong
BER%EE

Mr. HSU, Shu-ping
FRTEE

Mr. LEE, Kun-yen
ESi it

Mr. CHANG, Chen-kuen
REELE

Mr. LIN, Seng-chang
MEELE

Ms. WU, Ling-ling
RRETT

Dr. WANG, Kuo-ming
TEMEL

Name of associated corporation

HREEER

Asia Cement Corporation ("Asia
Cement")

THKERABRAF
([EMKE] )

Asia Cement

THAE

Asia Cement

TR

Asia Cement

TR

Asia Cement

THAE

Asia Cement

TR

Asia Cement

Tk

Personal

fBA

23,278,334

13,454,981
3,333,557
29,745
16,892

180,000

femi i ()
RIABSAELZ RO RARBRG 258

Type of interest

EaEy
Total No. of % of
ordinary shares  shareholding
in the in the
Through associated associated
spouse Corporate corporation corporation
RAERER {G4RER
BaER 48 AR ERAN REEAL
6,352,467 - 29,630,801 0.84%
- - 13,454,981 0.38%
- - 3,333,557 0.09%
5,358 - 35,103 0.001%
476 - 17,368 0.0005%
- - 180,000 0.005%
1,841 - 1,841 0.00005%

Saved as disclosed above, as at 30 June 2023, none of the Directors and
chief executives of the Company had any interests or short positions in
any shares, underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the SFO) that
was required to be recorded in the register maintained by the Company
pursuant to Section 352 of the SFO or as otherwise notified to the

Company and the Stock Exchange pursuant to the Model Code.

32

B EXHEEEN RZB_=F A=+
B MEEENARAEIRTHAL REH
BARARNR ]S E A ARBOAE (£ 3% 7353
KB GHIEXVED) Z Bty - ARG k&S
o BEEAREE S RS G E35216R
ERIIARRBFE 2B IARBFLEST
AR MEARE MBI REIORR

Interim Report 2023 | ASIA CEMENT (CHINA) HOLDINGS CORPORATION



As at 30 June 2023 and to the best knowledge of the Directors and
chief executives of the Company, persons (other than Directors or chief
executives of the Company) who had an interest or short position, in the
shares and underlying shares of the Company, as recorded in the register
required to be kept by the Company under Section 336 of the SFO were as
follows:

Long Positions in Shares
Substantial shareholders
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21.16% of the issued share capital of Asia Cement and together with certain
companies which Far Eastern New Century Corporation is entitled to exercise or
control the exercise of more than one-third of the voting power at their general
meetings, held more than 25.50% of the issued share capital of Asia Cement.

Asia Cement (note 1) Beneficial owner 1,061,209,202 67.73%
M (B aET) EnEEA
Interest of corporation controlled 83,652,798 5.34%
EH AR 2
1,144,862,000 73.07%
Far Eastern New Century Corporation Beneficial owner 1,061,209,202 67.73%
(note 2) EmEB A
mREETHA (BiE2) Interest of corporation controlled 83,652,798 5.34%
EHEAE 2 s
1,144,862,000 73.07%

Notes: Bist -

1. Asia Cement beneficially owns approximately 67.73% interest of the Company. 1. DMK EEm B AR EIR67.73% Ha ©
Asia Cement Singapore holds approximately 4.07% interest in the Company, Asia Cement Singapore & A 22 5]474.07 % #
which is approximately 99.99% owned by Asia Cement. Asia Cement is deemed #x * [fiAsia Cement Singapore 8l /1 28 K JE##
to be interested in approximately 4.07% interest of the Company by virtue of B #799.99% ##m o TN K JEE R Asia Cement
its corporate interest in Asia Cement Singapore. Asia Engineering Enterprise Singapore#E & 2 Al a  F R BHEB K
Corporation holds approximately 0.20% interest in the Company, which is RE]#I4.07% #z o T2 KJEHEH #799.74%
approximately 99.74% owned by Asia Cement. Asia Cement is deemed to be a2 MW T F2L At A A2 A 470.20% #
interested in approximately 0.20% interest of the Company by virtue of its o DNKEEERTEMNTFEL A H
corporate interest in Asia Engineering Enterprise Corporation. Further, Falcon M #12 BHEB AN L F40.20% #z o IS -
Investments Private Limited holds approximately 1.07% interest in the Company Falcon Investments Private Limited#F & 2\ 2+ &)
and is owned as to 100% by U-Ming Marine Transport (Singapore) Private #71.07% # 2 + 17 B U-Ming Marine Transport
Limited, which is in turn owned as to 99.99% by U-Ming Marine Transport (Singapore) Private Limited # & 100% #z -
Corporation. U-Ming Marine Transport Corporation is owned as to 39.25% by T 18 A AE R (7 5 R 23 ] # A U-Ming Marine
Asia Cement. Asia Cement is deemed to be interested in approximately 1.07% Transport (Singapore) Private Limited.Z 99.99%
interest of the Company under the SFO. #ar o DMK EHEBRAER G H R A

39.25% ## s o IRIFZEZREE G - Z2MK
JEHAE BB FIR)1.07 % 5 ©
2. As at 30 June 2023, Far Eastern New Century Corporation held approximately — 2. REZFEZ=ZFNA=1H BRIMLIFELE

MAKBE ZFFTIRAKA721.16% + & [F] 2 F A1t
A ATRBEREAX ST TTIEB B =52
—REBNETF LA BREFEMNKEE S
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Save as disclosed above, as at 30 June 2023, the Company had not been
notified by any persons (other than the Directors or chief executives of the
Company) also had interests or short positions on the shares or underlying
shares of the Company which were recorded in the register required to be
kept by the Company under Section 336 of the SFO.

Share Option Scheme

The share option scheme approved and adopted by the Company on 27
April 2008 was expired on 26 April 2018. No options have been granted
under the Share Option Scheme as at 30 June 2023, or as at the date of
this Interim Report.

The Company has complied with all of the code provisions as set out
in Part 2 of the Corporate Governance Code (“CG Code"”) as set out in
Appendix 14 to the Listing Rules during the six months ended 30 June
2023.

The Company established the Audit Committee on 27 April 2008 with
written terms of reference in compliance with the CG Code as set forth
in Appendix 14 to the Listing Rules. The primary duties of the Audit
Committee include the review of the financial reporting, risk management
and internal control system of the Group. Currently, the Audit Committee
comprises Mr. Tsim, Tak-lung Dominic (Chairman), Mr. Hsu, Shu-tong and
Mr. Lee, Kao-chao, all of whom are non-executive Directors.

The Audit Committee has reviewed the unaudited condensed consolidated
financial statements for the six months ended 30 June 2023, and was of
the opinion that the preparation of such interim results complied with
the applicable accounting standards and requirements and that adequate
disclosures have been made.

The Company has established the Remuneration Committee with written
terms of reference in compliance with the CG Code. The primary duties of
the Remuneration Committee include the review of Directors’ and senior
management'’s remuneration packages, bonuses and other compensation.
Currently, the Remuneration Committee comprises Mr. Wang, Kuo-ming
(Chairman), Mr. Hsu, Shu-tong and Mr. Tsim, Tak-lung Dominic, all of
whom are non-executive Directors.
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The Company has established the Nomination Committee with written
terms of reference in compliance with the Corporate CG Code. The
primary duties of the Nomination Committee are to review the structure,
size and composition of the Board, identify individuals suitably qualified
to become members of the Board. Currently, the Nomination Committee
comprises Mr. Hsu, Shu-tong (Chairman), Mr. Tsim, Tak-lung Dominic and
Mr. Wang, Wei, all of whom are non-executive Directors.

The Company has established the Independence Committee. The
primary duties of the Independence Committee include the review of
transactions between the Group, Asia Cement and Far Eastern Group
and assess any potential conflict of interests between them. Save as
disclosed in the section headed “Relationship with Asia Cement” and
“Connected Transactions” in the prospectus dated 5 May 2008 issued by
the Company, no additional ongoing relationships or potential conflict of
interests was identified in the period under review.

During the six months ended 30 June 2023, neither the Company nor any
of its subsidiaries had purchased, sold or redeemed any of the Company’s
listed securities.

The Board does not recommend payment of any dividend for the six
months ended 30 June 2023 (six months ended 30 June 2022: Nil).

The Company has adopted the Model Code as set forth in Appendix 10 to
the Listing Rules as its own code of conduct for dealing in securities by the
Directors of the Company. Having made specific enquiry with all Directors,
all the Directors confirmed that they have complied with the Model Code
throughout the period under review.

Based on the information publicly available to the Company and to the
best knowledge, information and belief of the Directors, the Directors
confirm that the Company had maintained a sufficient public float as
required under the Listing Rules throughout the six months ended 30 June
2023.
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The Board would like to express its sincere gratitude to the management
of the Group and all the staff for their hard work and dedication, as well as
its shareholders, business partners, bankers and auditors for their support
to the Group throughout the period.

By Order of the Board

Asia Cement (China) Holdings Corporation
Hsu, Shu-tong

Chairman

Hong Kong, 9 August 2023
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