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FURTHER ANNOUNCEMENT IN RELATION TO
DISCLOSEABLE TRANSACTION AND
CONTINUING CONNECTED TRANSACTION

Reference is made to the announcement of Shimao Services Holdings Limited (the
“Company”, together with its subsidiaries, the “Group”) dated 20 July 2023 (the
“Announcement”) in relation to carpark deposits paid by the Group to secure the exclusive
right to sell relevant carpark spaces for the carrying out of carpark sales agency services.
Capitalised terms used herein shall have the same meanings as those defined in the
Announcement.

As noted in the Announcement, the payment of the carpark deposit constitutes a financial
assistance transaction under Chapter 14 and/or Chapter 14A of the Listing Rules.

To ensure compliance with the timely disclosure requirements under Rule 14.34 and Rule
14A.35 of the Listing Rules in the future, the Company has put in place the following
measures to further tighten its internal control procedures:

1. the business department and the finance department of the Group have been briefed on the
compliance requirements under the Listing Rules of transactions of this nature;

2. the relevant guidance materials regarding notifiable transactions and connected
transactions under the Listing Rules have been circulated to the finance department and
various departments of the Group, so as to reinforce their understanding on identifying the
circumstances which are expected to trigger disclosure and/or other reporting
requirements under the Listing Rules;

3. the finance department is required to conduct a series of self-inspection actions to review
and scrutinize whether the Company has any other similar incident where compliance
with either Chapter 14 or Chapter 14A of the Listing Rules is required on an on-going
basis;
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4. the Company will strengthen the implementation of its internal control system, including
without limitation enhancing the coordination and reporting arrangements for notifiable
transactions and connected transactions among various departments of the Group; and

5. the Company will, as and when appropriate and necessary, seek legal advice and other
professional advice on disclosure or compliance requirements under the Listing Rules.

Given the above, the Company is of the view that the Company could ensure timely
disclosure of financial assistance transaction of this nature and be in compliance with the
requirements of the Listing Rules.

On behalf of the Board
Shimao Services Holdings Limited
Hui Sai Tan, Jason
Chairman

Hong Kong, 8 September 2023
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