B35 RATF T A R A Al R 2 il B & 55 55 I IR Al B AR 2 M9 A 5 A B B > B R E 2 o2
BEVETRA TERAT AT EE W] - 00 W] 1 27 WEAS B IR AR 23l 2 S A ] 75 25 127 26 I 2 21 2 TR K % 5 1A 2
TTT 71 ZCH9 1L o] 18 AR I ] BT AT -

CHANGYOU ALLIANCE GROUP LIMITED
EEHBEBEEBEERAF
(R 2 B M 52 19 45 W22 )
(BARREE © 1039)

BE-ZE-=FANA=ZTHLERNEAZHPHREL M

MBREE

o AREFEWAWINAZT A% EHE _F _=FNA=Z1THIEANAEANHNE 14495 & (—
TOENAZTH  HARBE1054H B T) -

. ﬁi:?::ﬁﬁﬂ*+H¢ﬁﬂﬂm%m%é%%ﬁ:ﬁ?ﬁ%%%%%k&%w&ﬂﬁ%
CECCHFEANAZETH  HARM118.TAEIT) - WNKI29.7% -

e HWE_EZ - CMFEANHZTHIEAMA  AEBEMLG S ANREE25 SHE L (ZFE XA
=+H : HAR¥154HE50) -

e HWEE T SHFANHZTHIEAMA > REBBRMSEBRA ANR¥1457 80 (CF - 4FNH
=+H : HAR®E2THEID) -

o HMEFEZ=AENAZ=ZTHIEAMWA R IEAR L#EEEEE S NRE0.970 (—F -4 /H
=+H : AR#¥0.85%) -

o HWHGIWAERYEE T " ZAEARHA = H RS E A IREAL AT RS




W R EEARAR ((AARHGH) EF(EE) G ((EBF)) by WA 2w K= HHE 2 A
([ ARE]) ®E —F =AFNA = HIEANRA (TRER ) B R G HIE 3E4T - I
MHERCHANFAERZAR S ((EREEE]) &M -

mEBEER
BE R T =FENH =1 HIFANHA — RAE#HE
LINBREE(TARY]) SR
BEANA=THLAEA
—gE-=F %
Mt iE ANE¥TrT ANR¥TIC

A 4 144,920 105,446
§HE A (119,092) (90,005)
EF 25,828 15,441
HoAth Wi 25 5 215 412
B8 T 4381 BA S (3,264) (2,980)
AT B 2 (14,050) (14,663)
4% i A (5,257) (6,152)
L 5y N oAt RE WS R B B (5 18) i 4 (142) 330
LSRR (B58) 3,330 (7,612)
Rl & B AR 6(a) (17,744) (14,910)

SR i BT A AR ) s 1R (58) (180)
BRI RIS 1B 6 (14,472) (22,702)
RES 7 - -
HAEE (14,472) (22,702)
DU A LB :

EN/NEIE S 3 (17,563) (15,393)

IE P2 B HE 25 3,091 (7,309)
HRAEE (14,472) (22,702)
BREE

FEAR T (N R 8 (0.97) (0.85)




REBEBERHMEERER
#E ZFE T ZAEANH = U — KA EFE

(LI R )
BEAA=1+THIEAEAR
—Z2-= &
AR¥Fr AR ¥FT
HIAEE (14,472) (22,702)

HAEM2E RS (BRRE) :
HAR W REE B B rYEE

— W S R B AR B 2 B R S 2= R (4,693) (2,512)
HREHEW AR (19,165) (25,214)
LT AL FEL

NN Tl (22,256) (17,905)

IE 1= LM 4 3,091 (7,309)
HRE2HEWRERE (19,165) (25,214)




e BB R

R ZFEZZAEN = H— KA EHFEE

(LI BT )

FRBEE
E NS L]
P &

RBEE

T e

8

" 5 S AW IE
B LB eFEHAR

nEEE
’ T L At REA SR
HE AR

CELYaiezs
A A T 44 i A ROR 2 K

RBEEFE
REERADER

FRBEE
GENE SR

== AN

A A R 44 HE i OR 2 K

AERE
BEXRKf#E

JeAs

it e

RN AR RRES

REm
FIERERS

R — B AL

Mt

10
11

12

13
14

14

15

N-EE=-= W oE T
~A=+H - H=+—H
AR¥FT NERTor

4,825 5,836
_____________ 4825 5836
616 655

104 163

117,088 114,778
23,562 32,974
__________ 141,370 148,570
118,032 124,517

2,131 2,403

107,288 90,535

- 50,095

__________ 227,451 267,550
(86,08 (118,980)
. (8L256) (113,144)
2,008 2,660

51,705 -
/1A - 2,660
(134,969) (115,804)
117,812 117,812
131,483 153,739
249,295 271,551
(384,264) (387,355)

(134,969)

(115,804)




MEERBEBR
#E ZFE T ZAEANH = U — KA EFE

(AN RS R)
LYNGLZ L
-
Bk RONEE  RARE  EARE O EtRG  EHER st FERER  BAAE
NRETE AREFT AEFFr AREFT ARETT ARETT AREFT NEFFT ARETE
RZE-ZE-A-RAeis 17812 1,263,789 78,635 411 4274 (1190859) 31122 (A133)  (62.216)

BECECCERACTAL

NMERZERET .
il g - - - - - (1539 (1539) (1300 (22,700)
E2mig - - - (2512) - - (2512) - (2512)
AN GEH - - - (2512) - (1539) (17.909) (13000 (25214)

RZZ-ZFAAZTRR
“RCCELR-RER 7812 1263789 8ES QM) AL (L0625) 293217 (8064 (81430)

BECECCETIACT-AL

NMERZERET .
LI - - - - - (1933 (1933) (6708) (26,040
A2 - - - (230 - - (230 - (230
NG EH - - - (2300) - (1933 (1654) (6,708 (28362)

ik ) AT

o
1
1
1
1
—
—
(=]
=
1
—
—
=1
=
1
—
—
=]
=2

WZB-ZEAZt-HzER 17812 1263789 78,035 (4,363) 4100 (1L25584) 271551 (387355 (L15,804)




MEERBEBR
BE F AN = A HIEAN A — RAEEF R ()

(AN 1S R)
ADTRRRRER
Bi-
kx  BRGORE RARE EXRE  EHBE  ZNER fax  FRREE  B4AE
ARETL AEEFI AREFr ABETr ARETr AREFT AREFL AREFr ARETr
RZEZE-f-RAeis 1812 1,263,789 78,635 (4363) 41060 (1205584) 271551 (387,355)  (115,804)

BECECERACTAL

~ERZERE:

il 5 - - - - - (17563 (17563) 3091 (1447
e - - - (4% - - (4% - (4
sEkERR T T T Wy o 0Ty @) W1 (13,165
BhmzERM - -y - - - - -
R-B-=ERA=TAZER 7812 1263789 60502 (9056) 41262 (1225014 249295  (384.264)  (134,969)




ESHFAEEESRER
HE ZE T TFENH A HIEAN A — KA F
(LI R 7)

meED

A B B

& BB
RETBRARS TR
REED

i B ) 2 s 2 A K
E RS,

REZBFARSFE
MEER

AT B A & 0 E A B oy
E A A B A 4 B 1) S B 4
A il A

BEEBA
REFH

ReRkREEEREND FHE
R—A—BzERERREEEHIER

HNEERSH o ZE

RAR=+THZzRERREEFHEERE

BEANA=1HIEAEA

—_E2-= -
Mt ANE¥TrTr ANR¥TIC
(45) (1,104)
_______________ @5 (1,104
(206) (139)
58 29
_____________ (14g)  (110)
(1,039) (1,403)
(217) (132)
(8,104) (4,419)
___________ 9,360) (5,954
(9,553) (7,168)
11 32,974 50,426
141 32
11 23,562 43,290




B &
(B3 B I8 - LA B B9 )

1 2AFER

ARAFMRIERSHEA LS+ 28 (- U — G = (KA A BT R —FFNERA -+ HEMESHE
AE RS S R AT IRA A o AR A AR IR —F RSN A1 B AR5 38 5 T A R A (TBEST AT )) BT o
ARRNFAZE TR =4 R EZ H LN H Z SRS M SR A E AL .

AR B R ) 5 PR OEE T T T B AR AR R G R IR ) S BE L R B AR O AT
e N R SCAIEY ([ e R )) 32 #ll i v it~ 215k ~ RS D Ho b 7 3658 oy M HAB A2 5 S5 P A -

2 A

Hh S B 5 R R IR A TR g BT AN (T E R B 2 @ e i > B A a st e ((EBETMA
1) I 2w EsHER ((ER SRR 3458 A B AT A R o HOh =% = =4 )\ =+ — AT
% -

BRI =% = AR AR R B R SRR I B R EOR A B A A P B ORI R AN Y & REBOR B T T AR AR
BRI IRANE — B o A B G w T BORAT AT 52 B) 2 78 1% R B 5E3 -

R A R S ORI A AT A U e RIS 34 0E o SR TILIE ZRU 0 BRI A 2R A SRR R S
B SRR o 2 R L P U A RERMBGEE o BERRAN R AT REAT B A RO -

7R r S B R L B R R B AR S AR 2 R R G o R R AR S TR R A5 < IR - %S
Ao BT R A R T AR AR BB R DA > AR FE I B AR L SRR By T A R - WA S
PR HR R SO BB RE SIS GG AR 5 A s B B i i MR L) (B B B M SR AR 2B R ) i 5 M8 B 5 R P 5 1) R B ) o

ABREE F T A = H AR BRI R RS OB A 2 T L BCEOR 2 B R 5 SR A A
T R S A PR P R S TR o M Bk A A% AR S R

BE R SAFEANAZTHIEAHEA - AEEEBRFHEAS AR14,472,00070 & 88 G 8 T B &3 EH AR
45,0007 » KA = FE - ZENAZTH > AEFHESANR¥134,969,0007C o B IF A4 5 HE 5 18 K o< 4548 K wl H:
bl YR EE A S A R > 7 RIS SR [ T R B B I B A o 5% SR U DU 17 7 ] R A A A A T
KSR IRE T AR E KRB M E R AR E -



Bt - O Ak 2 T DA R R AR I A R B B SR > AL T A

o NAE[E IE7E B 5 K A A /S F] Century Investment (Holding) Limited ([CIHL) #4751 50 > DA 75 ZERFH I
W IARS A > AR EANPRA

()  $RAEANLE E R CIHAY < B i AE 20 Rl 54,920,000 ¢ (4 it 49 N R #550,635,00000) FURER - sZ R 3 RE
M T UEE A RLA B JEREEE R (2 RMEE14) 5 &8

(i) JER T CTHEEAT Y Al e B R (9 3 3k U (22 B GE13) > IRATR BRI I =% — =4+ A 2
R AT AL A 1) A A ) B v B L AR A A AL SRS BRI R+ A AR
BATREEEEEIM AR - F > FRRL - LA R WA WIS I HOCR BB o AR 4 B Mk AR A
FRAEACE - AT o R LA (2 P i o] e - il mT R 2R RO ME — 20 AR HER B - I IR TR B A
UL B AR 0 A EE I 3SR 5 VA Y R R AR o RS R ) 5 B R A T WA S A R R A Rk
ASE B At D HAE BN IR A ] ([ F g ) n] s b g B ) SRS 0 mIBA R > 8220 B Ay ik v B G
RS A BR A R o by 7 5 i I JFL R 2 ) B e 1) SE 55 ZEURE ST o R Bk A R T RO S i BB R > AR 2% =] MY
23wl AC W B AT R BAE 2 W) (THEACHG 3] > AP a8 B A 38) B0 15 i % FOME £ FRORGRT 52— Rk (T3 A0 kD) - i
TSGRV PE - AR A RESE S0 5 g S RO B8 28 RIAT R - A8 20 7 G K HCRRS A 2 WM AT v 48 (o] Il A R T B S
(] > PRI L o0 5 e R 2 W) LA U RE © TR > ASSE IS 20 5 g LR B 8 Rl 2 > AR AR
8 It o3 5 B BRAE W A R B R o AN R SR COEE & A L PR A T A I B A A O -
B ERERNEH
(a) HAREETEBUBREER

AR A & w0 T A r S0 B B ORI T DL R 7 o AR T AT S ARG T A s A R R T

o HIBMBHEENE 1T AERT > REESA

o HBETHENESIZERT » FAl B - BAt Al E B REFH - FAlhEl R

o TGRSR o IR B 35 5 E A 0 B R A B A B

o TG EHEAE 125 AERT o IR - BB — S A

% S S A B AR B T A AR v S B SR ] A S 2 40 T s A S T Y SR AR S B R LI 2 K
B o 7 B2 ) 07 28 R R A AR A A ] 0 A A A R T B e R



(b) BEBRSFMLASHEVHERS - RIRESHHPEE 2 STRERL 2HES

TR T AR o AR RIAT B B (TBURF ) I (% — AR AR SR R 31345 0] (RS 22 BF) (B T)
By (TAERTARBI L) - 6 o K IO Al = ol P D7 o8 o PR A B 4 (3R & ) w0 T T 2 o o P B i 2 JHL R A5 i it
BB 2 RIS & ([RIRE ) MOABRE: 2 ik REA] CURE [ $mH]) o BURFBER S MR BT R B —F —14F
TA—H(MBE B AR« HK > BURFIRFEEHE B — T84 Bt 31 DLE BOH A& 1 B R = -

Horbo — BHGH B A A2 > B T BRI F RS A5 o 1) JEL o o Ak o A (MR A AR O F I 2 R -
H k2 A& A 2 (30 B 7 A 2 AT ] 2 5 R i 8020 A A B MRS 2 R iR - SR > i 4R B VYA BT 2 B 4
AR > IR 5 T AR AR )t R SR A ) R U H AT AR SRS < R 5 S3Ah o AR I BT AR 5
A 2 AR MR et A B XA U F AT 2 A B SRR AR U W s AR R

AR AL AU T G ARG RO R 1R M R 2 TR o A R R ) B I
A 2 B Et AR AR S] o 4851 JUILR H R ATOR SR R D AT T U B R R < 2 R o R R e (A T
ez BEtHE R LA % A8 B R 2 2 AT AR o SR > M ER LT3k o AR T T AR SN B RT fhk 1 A A
& o AT SO EE I A U w1998 28 93 (b) Brh 2 AT AT REEL T ik o Sl 4R (3t A R AR S 30D 1 L TR ] 4
FRHE . 5 W A S PR 2 U o T 457 L B PR AT AT AR 9 A A AT AT B A R AR P R R B A R R I AR
BEORT S TA ST IR RIS A AR AR

A A R SO R T I ] ARG R RTA E 1 T] > AEE - B AR A BN TRERREZ
588 1l P SR e I KT i A 2 B HE R 4 2 2 R B R R e 2 ik o SR ARAE I OO ) LA rT AT REEL T 3k

ASEM O RPAG LT 6 5 | 8 Dt g st EOR 2 B > I e 8 T s S | Rt BOR AT 5985 o BRSO B R E T %
B2 RF o IRET R NER IR SO BTG o SR o pl AR B T R A T 2 I B G T AT A BT R B
AFAL > SORF BR 552 Bl I A v 0T B B RIS ) B 2 IR I e 5 B A L o AR M IR e R T =
A = H kAR AR B IR R P AR R AR 5

10



A

ASEE E B 3 SO T T B R A2 R G AU ) IR 5 ) BE DAL $8E A R A AR U 3UTE
o B S T A~ RIS~ MROBS B LA P S5 B B AR A T SRS T o SRR A Al T AR S O — 36 - R
lf7 48 5257 73 FE KL

BAES
BF R LA ZAHT

BEAA=1THIAEA
—E-= S

ARHFT ARETIL

ERVBRBREENFISFREBEAZEFENZBRARIEERIBRBERK

WAERNERE S S
M E TV B M HA A 7 SR B A 0 RS IR A
— iR AR IR ] 2 144,920 104,565
— BB R ] - 881
144,920 105,446
Hit s
BEANA=1THILAEAR
—E;-=F T
ANBR¥FrT ARFTT
LS 2 58 29
B Al B 3 64
B ) 3 R R A 2 I i T AR - 1
HoAth 154 318

215 412

11



6 KRBIAIER

B0 AT e R RSB LA A5 JHAR 2 2L

(a) BERA :
BEANA=THLAHER
—E-=HF —Ez
AR F T N R
AT HR R AR S B RS (B 5E13) 15,297 10,896
HEAEMNER X 217 132
A E AN T — 4 HE RS R 2 B RS B S 1,598 1,603
17,112 12,631
A1 e 48 7 A 632 2,279
17,744 14,910
(b)) BIRA:
BEANA=THLAHER
—E=-= - S
ANE¥FT ANR¥FFIT
Bra o~ L& N HAbEF] 12,444 11,265
kA8 A 42 1,639
] A e A FGR IREE 4 3k 1,010 1,125
13,496 14,029
(c) HMER :
BEZEA~NAB=THLEXER
—E-=F
AR%TT NR¥TFor
178 A 119,092 90,005
WeEHH -
. L E V& 253 397
— R E 1,079 1,200
FREHE MEEEEERENSESHEE R 809 1,225

12



FrigH

BEANA=THLAHER
—E-—F -
AR¥TFiT NERWFor

R i - -
HESEE i T - -

AN ) R T W w0 RO AR B S B AR E T T SRS H S H RS A E16.5% (B E T T AF N H
ZFHIEAEA ¢ 16.5%) BB R840 F HEF158 -

AN ) e AR B 73 TS B 2 R B O R 2 B RS A B S R o AREEC A B RE AL B R R A SR A
TR AT AT BT A5

ASE A P B O G4 7 ) R I R7 B9 BB 8 R —F — =4 H = B RN H 2525 % (B —F AR
A=A H IR © 25%) BB B SE TG -

A4 [ 7 v BRI RS B — TR B 2 W B RS R v T T AR A R D A RR AR U [ 4 v B A A SR

F > REE -F =ZFENA=ZTHIEAMHAZEA15% 2 BEEPRMSEMEGR (BE T 4 XA =+H Ik

H 1 15%) o

BREE

(a) ERELREE
BEE - ZFRNAZTHIENAA > BB EA S 12 AR 7 5 2 R AL s 1E N R %517,563,0000C (B2 — %
TOFARHAZTHIEAMEA - ARM15,393,00000) L#E FE T SAFENH =0 HESSRE A W R BT
T 714 $801,810,953,000/8 (# £ —F — " 4E/N A =+ HIEAM A ¢ 1,810,953,0008% 3 %8 %) 5 E S H -

(b) EREEEE

ASE F ) B R - AL I ROE S O 34T O SR BOHE R T BE A R AR M A A 1R M A SR
R EES > Tl RE RS E S F D EE R TR T AR = HIRAE A R

13



10

(a) EREEE
BWECFCEFEANA=STHIEAMEA > R EHAEEE BE_F - FANA=THIENEA - ) -
(b) EENWERRE

HEFZ =FANA=THIESHEABRE > RERLARE206,0000C (#E T - FANA=1THIEAMEA -
ANE%139,00070) A RAS U ) 2 K skt

B RHMEWRKIE
Ro-sB-=F
ANA=+H +—-H=1+—H
AR¥Fr NRWT T
& 5 FEWCK IR 6,320 5,571
W R (283) (141)
___________ 6,037 5430
oAt i 3k IE
— 5 = A 9,414 9,210
— [a] — 44 FE 122 IR 4 S SRR A7 — D o Jag 2 ) JE 470 118 IR i
A (B EEG)) 100,000 100,000
— HAh 2,407 1,702
111,821 110,912
W TR A (9,414) (9,247)
102407 101,665
FEH B RS B Y 4 Rl 108,444 107,095
TEAT #E M e 4 8,644 7,683
117,088 114,778

H 5 BECEK I — B B2 H AR R RE R ) — RIS > AR BB RIS HEH 5 -
() R F—JUE > RARAFIHEZIEREWE AR EARAR ([938]) m—& 88 & #%1728,036,564 B8 B4y © 4

W AR B R P E S EE AR 100,000,0000C > (HEZ 4 & & 2 a4 06 25 AR #100,000,00070 (7L}
FE12) o RZEGKIE TR > MR 2 15 5% 4 TE B AT IR T Ui B B A5 aRE AR B o

14



11

(a)

AR 2 T

TR IR - F A B B AR WO TE 2 B 5 I WSO (113 s 1R 48 ) 78 3 52 IR Rl 7 AT 5 0

R-m== " -
~NA=+H T+ -H=1+—H

AR¥Fr N B WFC

=MA RN 6,022 5,408
=18 A BN E A 7 14
S EH 8 8
6,037 5,430

ReENBRELEEER

R-ZB-=F P F

ANA=+H +-H=+—H

AR¥Frr N BT

AT R FEHBL 4 23,562 32,974

15

AR F A B (S SR 19 2ER S AR B SHE o ARWBA R B by 5 n) 80 K& & M B (A5 i)
JRUZ v I8 O B G ) A1 B PR A AR



12

B RHEMENREA

® o BE AT 3K0A

BT AR B AR A 30
JEAS 22 R IH
AT S A S A i 1 B S

21— ] A T 2 14 42 FBOREE i FBE SR A Bk (R 10(0)

JREAS A 2 ] — 44 1 it Pl R B
HAth

2 S A R 19 < 1
C BT R B AR BR S50 PR i
BRAMR

BWEAREIIAR » 5" G FOHA AT EIE 2 B 5 AT

=MAK
=Z=AMA
i 78 H

16

JEL A 58 5% H RO BRI A0 M R

A== AT AR
AA=TR +oHA=t A
AR¥Fr ANRETFIT

9,042 9,440
1,373 1,153
47 42

69 80
100,000 100,000
- 4,496

5,646 5,765
_________ 107,135 111,536
116,177 120,976
311 431
1,544 3,110
118,032 124,517

A== it S
~A=+H +-H=1+—H
AR¥Fr NR T

8,222 7,918
111 949
709 573

9,042 9,440




13

14

R R E 2

AKE Al B AE SR TR
=Lt
NBR¥TF o
WoFE A —H—H 63,284
AAEFE EST A 2 24,359
BT FLE (3,789)
[ifE 53, 7 2% 6,681
WoE - Y A=A R E =4 —H—H 90,535
A [ FE ST A5 (B R 6(a)) 15,297
EATFLE (1,926)
e 5, 38 R 3,382

/A S VAN & ety = 107,288

WFE T H o AN FEIEATIHAE £ 126,000,0009 70 (4955 i A R H108,945,00070) 19 AT £ 75 ([ AT R BB %
— 1) TCIH » Al fE S — 4L EFR3.5%%1 8 > AR ZF = =4F -+ A T JUH B o 4820 514 RER 21 B A R R g m)
2 FRBLER A AT R R S — (BRI GRS HARE) o fh /R GRS HARESE = A4 2% UIAH B » 58 W JDIRE I 4 AR5 70 B 08 1T A= 4 i T
B oo BT RS S — 1% - CIHA R R = = 4F+ H + DU H Al b R 4% 5 10,4295 J0 1% 22 3B 88 40 vl $6 i fs 75— 1
5 A T 0 A (B A ME) o it A N R H559,212,000 70 B4 4 AT 5 BB 2 — O RE 25 30 4 > A RFA AR AR
AR o

REFRFA—BEDZRRZER

AR FTAE > AR ] [ B E A 74 i ELCTH T S B K il & ok (BB > UL - CIHM /37 B Rl &
111,000,000 7T » &% Méﬁmgiﬁiﬁ@ﬁaHT%%EWEMﬁ%féW@Eﬁ“?ﬁﬁti@%ﬂ%%%
BRI A SR ) EiW - A = F - =FHH - H > G MCIHER] T iR Bk i &g R e
BLCTH [F] 2% Bk il A PR = 4P 4 = 22 DU AF o il 1 o /2 S HIEHY EMKHM%aLm%@%MQ%aEﬁW
ZIARER - RE AN H =T H S RERE RO RIS K 2 REE A 4 £556,080,00095 70 (FH S5 it 49 N R
51,705,00070) (—ZF "4+ H =+—H : 56,080,000 7 (F1 %5 1% £ A R ¥550,095,0007T) ) -

17



15 BEX- - FERRE

(a)

(b)

iR E
(i) BNEAFEZKRRZFHRE

FERAERRNEE _F Z=FAA =T HEAEA 2R (EEF Z ZFANA = HIEAMEA
%) o

(i) RO HEZ AL ESRE L — B FEERE
EHEAEERMNEE —Z - F A= —HIMEEZ R (CE - —4F &) -

BEEEURAAERNRS

AN FIRET T AN H /B B0 00 W R T 31 > 95 10 8 = 0 P e L 1 988 o A 4 [T o] 2 IR

BORRE B T AE - AR B E S (UL EMATES) » AN A ERE MR AAREEIE RSB

VB B R AOAT A s wfo i~ BR ~ AREE  (YRERE ~ BT~ BN SaZ S Ho O e v 0 Ak IR DA R A

A A o

B F—/VE/NH-EH > 72,000,000 8 B HEAR S Lok BEREREST B4R T— 2 #EFH - irf © 2 IR B &R

HINRN RS o 500 AR HERR 7 e ARER 42 1.2 138 TR A 28 7] — I 8 IR B LAy B A B - e =&

TEENHAZTHIESEA > MR T R R SR AR S HARRL -

S SRR S Y R R S AT (AR A

BZ2-E_=f% WE_FT
AAZTHLEARER ToAZF—HIEEE
MELH Bk THET- A 1
THEE 2B FrfifE #H
BT BT
W R R AT 121 72,000,000 1.21 72,000,000
IR/ AR R 1.21 (72,000,000) 1.21 -
WA SRR - - 1.21 72,000,000
WA R - - 1.21 72,000,000

18



(c) RIREEE
AT NAEILH o AR B R S A R I RE 0.0 1 HE ST EE AT 298,000,000 JE I T sR EAE RS ([FARFER ) T
CIH o &1y B RERE I T £ AMERN 8847 H W55 (8 H 28847 B W58 T3 4 B 1k 39 0 #2478 48 5 10 1.38
5 TC IS — AR w4 % -
BE-Z - =FNNA=Z1THIEANMEA > WHERRRESETH @E T FNA=THIEAMA - 8) o
16 €@MIBZAFENE
(a) BOATVEFE-EREERERE
(i) RFEZFH
T REBIR A PR IS E IR EGT R & T H AT > 0w s BB w15 M I 55 1398 28 P E 71 & B
FEE N AR 0 By AR A o 0 PAE SR SR RT 5 1 40 JEUHR 5 Aok (B0 1 AT 1 PR 1) 2 S0nT 75 41 % N o 5 B 755 7
E > A

— S ¢ PP S o BRI G R A B T A B MR
P -

— BB TRRARE - MR S BRSO E AN T LR 2 80 EA M EE A A BE 2 EH R
SFHE o A FBUE 2 BEE A TS BRI 2 8-

>

—  BEHUNE MR EEATBE2HERE A PE

R=-B=-=F e ——
AAB=+H +Z-HA=1+—H
PEEUTER HBZEUTER
ZATEE 2 FEREHE
F—& B
AR¥FTT NR T

BEMAFEFE
& RE E
— Ty i 616 655

IR CF AN AZ T H RN o 58— AR TR ] I e a0 S AR = AR A i (R
SECDCHEYT A= B ) o AR E 2 BOR Y B S AT A R R RS AR AR
[H] 2 ¥

19



17

(b) WHFEAFEIENEMEERABHAFE

AR EEANAZTH RS FE AT T S B AR R AR S A 51 MR A <6 i R R (R B
PPAE R RS o

EXEBAIRS
kA r S0 S 5 SR P 0 R A A R AT > AR SR RS TR T T RT S B R B T S A AT e
(a) HEAQTEBRRETHRS
BEAA=THIEAEA

—EC=F " S
AREFT ARHT T

A AN T 44 HE 45 B 2 B RIS B S 1,598 1,603

) A% 2 ) — 4 W it AR ARCER AT T 400 PR o R B 5 2 T B R A O B 13 o

20



EEEWR DT

EBROEE

A B2 R EL R B 1P R R 2 AR A B R IR TG OB E B RCT R SR R AT 3 - R T F
—LAETR AR A R B (D) AR R SR B A A RS R IR R o ke v SR AR
BEARAF ~ PEIBE) GFHB) LEARR A ~ A B2 B A BR2 7] 3L [R] AL W il e Ay
P S A RE M L ([WE EREER ) -

ALE H B S 20 B T3 Sy s W G P 5 (MBS )) > BER G5 H P h B 8y & B
oy IR KBS S o AEBEC G e s I e E o REFS TR > 5%
SRR 2y Ji TR ) R OR M (L o B IR BB 10T 1) B > IO W 2 B A B 2 AT S R Y BRI
W P o LA RE I SR B~ RBR S SR E BN > SOy R AT A — 8 T 17 S B (A B GO R ) BEAT A
WA T~ AFNl MO R R S T A

TP AR B 17 2 4 Il A PR AR RO A T R A SR TV SE R AR I RO BB > 2R/ DR B RO R
OrBIRRE S B o AR LABLA A S s % ©E U i R R R T RS AT B B PR R o

i =R B T AN BRI AR H R L > (BAE il TR RIAIET o i T F AR EARAE S R
N FITETRME SRR - PRIESS BB E Y[R RF > JIoRBHECAINT - Ra misE - B e - N THES
ATELEAN > &5 5 FIA L H I SaaSBUF R MBS - H AR ARG S A SEMRBs - AESCBEA SR | 2F
ERCE B ARRYEE AL > I8 S 4% MBI SE B AT T B LR o

AT FE AR AR W A IRGEIR SF T AR R AR P AR AR o L I s AL B R

PEENIR TS ([SaaS)) B A0 Ik g ~ H AR ANREIRES Al S B BB BUIG R 80 - B T P B R AR
3 > SEBFUA SAE S R R A BR LU 3R T B R

21



WFH S RAE > oA LA P BEE AR E -~ B0 RS SER E e - pg AR R Y
FH#TE - “F . “FANA=ZTH > GHTFeAFEMAF&1828FE » - F "4+ H
=t—HM > BriEa32.6HHE o

S IIA > W b B 2 0 Al Bk A AR SC R A N R HE153.9H B0 > LA 144.9F & T -

SaaSBIFE 2 k&

AL R A > AR A S TR MESaa ST R 2 IR BS IR AR AN HL T DI RE o T LASTEIARRI B E > BLBRAL
iy b DL S R DU LA AT SEAR B AR TR T AR o HORATAE 1R A B = SR TR R B R
B WA PR /NI E AR > WO EIRAE AT E TR -

ALEFR AR B E SO JERAEE - AT R A EEM R ERARIGFAD > REMF RSN
M55 o REEIFEAFL DS MRS E - 87 LR LB RAR - S THE (L A0 M = BB -

7S A3 1 20 20 A R 2 3 S AN R R B > D Al A 0 B S $RTTIG - B A o A RS
> AL EE— DB SaaSBUT RN E i o B EEBERYRT 0 Sh At - R R - BRERAR > BORE AR (A
g8 - BEERE) KESaaSBT BN AEE RS - AEB SRR T X EEN |
BRI L > O P AT E - toh > AREM R AP/ NEKA B AL 5> A% H®
EHESE > S P8R - AR PR RERK G

22



B RABRE

A B 1 BB 5 W AL - B R H AR A TR B LR AL E B I IR o G I > AL
L TS BB AR MGh YT - WG m RS R E AL > AR R R o 15 o
BB ESE - SIA T 2K MR A o R ARG R R A B A AR A A SR EG o B BRI
MM o F T AR EoRARSEEG b BN - PSR T e AL > IEARD LS VRS 1 A
HERTG G RE 2L B > 3 3T FA S A A 0 o o MBS H AT I AL A > SR AT e VA P AR
5o BT A W EE R BRI AR - IR mra P AUESR LI E] - il
A R TMNLE - P BEEAR  EME AR - MUSHREZ AN > BECE 2 B AL
#2 o A AT AERR R R o BEFE AF IR IRIE(E IR - B BIR B IE M IRAE IR AN 4R B )
EARE T > MRS SR AR > S ERE E AR A B AR A .

IR

AE BT > AEEEE Y b A AERE - B SRRV S IRTS  BE M F RO AR o
A G 1 BE AR AR G oV B 19 Saa ST R IR ES > MKEER T > WBNRE P LR B M > BUE S > B
HW A TR > 3 CARAEA 2R R EAT LR B G1F - AR T F T T FTESaaS 65 > Wil
SaaS ¥ BIEATHIE S > WARSER AT S IBUR B B o T T = ARAE LR | AR B
SIANTRE ~ W R RHCRE ) - BB BB AL Tl -

23



Bt 5[] 8
A

BEZEFZZFEANH =T HIEANMA » AEBBRSESIALH ANR¥ 144,08 B0 (#BE T - F N
H=1THIEANHEHA - HARBE105.48 &) > 8 F T ZAFEFR AR INA37.4% - #2 —F = =4 K/
= H B A IR A BRI S B EB AR A > s BB A A B YR - At
JRRE G R 1) %5 ) B B ) i ST

ER

BEZ - =FANA=ZTHIEAEA > AEBMEMASARE2SSHE TEHE _FZ - "FA=1
HiEANA - #HIARE1S4HETT) « H - F - —FlL » AN m oo H2ERF R mﬂﬁKEmME
FHRALE G > W EAREIMELN17.8% (EE _F - "HFARNA=ZTHIEASMEA : £14.6%)

Hi i

HWE F - ZFEANAZTHIEAEA > AMEE N HEfbi s NREE02H# o (HE —F — —4FH
T HIEAMA - HAREE4EE T > B F T AR 4947 8% o B B FEE B EE R AR BT
A BB R RES o

HERDHAX

BMEFT - ZFANAZTHIEANEA > REBRSEE L8 ZMnEH NR¥33F 8o (e —F
TFEANHAHZTHIEAMA - HARE.0H ET) o B EF T T AERHAEINA19.5% o R A 5 [E
B T P RBS B A 4 8 8 L e ML A S T SNBSS R E A - ARS8 e g RS
FHEB G R A B o

THRAX

BEEZ-FAAZTHIEANEA > AEBITEESOEDEH AR 14185 8T > —F - 4FH

A KNRE147H B0 > B F = AR YA #4.2% o PR > A2 A A 4 ) 1] 2
A~ N RATECE T > SHERIFRRE -

24



3% B A

WEF =ZFANA=ZTHIEAMEA - AEEBOTE AR D ZH AR 3H AT (#E—_F "
AAZFHIEAMA - YARMT6.2HEIT) » B _F ~ " FRMBDM145% > EEFRREE —F
TEEANAZTHIEAMEA - BHEEEEIY B TARA D o

B2 REMERTERE (B8,

WEE AR ANA =T HIEAMEA > AR E 5 SO AR CHE E R R A 2 N R0, 1A #T
(BEEZ T AFEANH =T HIEAMA - 85 K H AR A B I s 59 A R 0.3 1 # D) -

BE R A

AL ER AR T T =N = Bk S R A R AR A 2 AR 177 T (R E T
FEANH=ZTHIEAMA - HARFEI14.90HI0) > 8% = AR 19.0% Bl E A EL 15 F]
AR S B ) A 2 W RE g BB A MR B S o AR B AR S DL R A M e 8 1 R ) S B (E
AT R A 40 B R AR A v U1 B ORI L6 (a) -

BiIR

HWE F - ZFARNAZTHIEAEA » AEEWEGRTEH (BE -F - F XA =1 HIEAMH
H ) o

RBEERMHBER

RZECEFEANAZTH AEENB e LRSS HEBEHENARE23. 68 H LA T " 4F 1+
AZ=+—H : & NR¥33.00 &) -

R = R > AREE B KRS EE RO ANRE9.4H #T
Ty e R R 5 T AN H = H RS R T RS S B B A R A A LRI 45,0000T (R = F
COETZA=ZSTHIREE  HARKET.0HET c BMEZEF AN S HIEAEARESS)
HEmbFEAOARKIEETEE_F"F+ A =+—HIEFE : HARKK0.5H EIT) K#
BB CAARNAZTHIEAEAREGESH SR B FEAHOARK 4G E T@E T - F+ A
“t—HIEEE  HAREIL.IAED -

REFZ=ZFANA=TH AEEOREAMEFESSARTES6.1 1 &t (R —F — 4+ H

=+—H : HAR¥119.0A8HIT) - R F_=4E/NH=1TH » RXEBE K RE) LR (B 4250 8) 'S E B
DI B A 254062 —“F "+ _H=1+—H : £40.56) °

25



RCE CEFEARNASTH AEFNBAEEL SN NRB 4620 LN F - " F+-H=+—H:
FNRBE1544H 80 MAABA B ARE281 288 (N - F "4+ "HA=+—H : HARW
2702 H0) o MEZZAFARNA=TH > BELR B ABRUEEE) L541.92 Mk %
Fr—H=1T—HA 5175 -

M E=ZFNA=ETH REBAGREHE (O R RESRE MR BARNF —ZRES R &
PO ANREISO0EE LR - F "+ "A=+—H: HAR®EI1406HH L) - f T =
FEARA=ZTHMEEAMBILR (AE AR UG B-118h " F - "+ _H=+—H:
#5-1.21) °

RRES

RN R B o T B NN RS I AR [ B AR B T B 0 R SR B K T & i RRfd R B
KR > ARNF AN F EERRCIHEIT126.0H B 3.5 R ER (B2 FEBRKRE
1) o BEAT F TURAR ] MR IR S5 00 A B T A5 A T R A 92 A48 B A s B b ) H A T B
NETTVE LB ENSN T R KES LFE TSNS EE ((FRBBHRFEE] -

R ZFEFEELH A IIUE > AR FIBELCIHE] . RB B3R » DA CTHE T —F ZRAF n[ (55 - —
T T RAE R R AE S R AE RN F3.5% R E > WA & TR AR n R R S OO T H R = 4R E H
JE i o ATBHZE 5 M HE— R > S MA N R HA ZF T FLH T IJLH A AL F H
B FZFAEIA L H IR -

AT R RSB F R S F D FE A ILE S .

26



e St SVAY S Bty ol = RS e e <

ifS

TSRt BRSO R 2 AR e F 1 fR
& UFARA TR RSB A - T
(RbsHET ez 2 B 2 R T T Bt

RN @B AR RTRE RS LT
DRHARGh a2 i RERER S

TR S BT (BANGES - BRRALES  ZFALAIHRE)
RIS > DBITF REZ ARG & - 4
FLBAE RS

fERFRRGO TRl - REEES

BRI REHERREES U RAEREE S5
B SR ESRHERA TR TS (RETE
AT ) IR R

BRI Y- 1 8 TAUK B3 TR B R
RS S

BRAHEGHF S0 EH L (MRS R E S
TURBTHAR A THER L RIEES

AlEREEZ-REEES

ot

AT B I BT A

ARG E PR T

ADARE
“E-EfF RBZE
ABTtA It S
B RAZTAL
RERM 3] ¥ AERER ¥
CECEF  CE-EFE CECEE CECEF CECEE
TARES  TEREF  TERER  TRRER  TERES
5B FERE FeRE fieRE FEsE
FEN FEIENE  FENSET  FENER  FENER
) ELd) i B i
BLEH)  #rEH  #rEs  BrEs e
250 (22.0) 30 03 L1
250 (15.0) 10.0 07 22
400 (40.0) - _ _
100 (8.0) 20 02 03
- 10 10 - 10
- 60.0 60.0 - 60.0
- 120 120 - 120
44 30 274 - 274
1244 - 1244 12 1130

27

REH
il
BRRN
“22EF
TRARES
A

FENEHRE



RITRRERE

R NFEZHZANH s AN R BELCTHFET S a8 B HE 35 58 5l h ik > # UL > A A AR I 1910 58
JREHERE0.01 #5 L HE17298,000,00017 58 I HE RS ([ FRMRRERE ) T CIH o A2 Al 3 3R IEE 2,980,000 7T -
BRZHWNE—LFHE > F2EAAAHEMAE —F— \F=H -+ NH LK -F—/N\FXH_+LtH
i DA A F H A —F— )\ F-CH B HE R o gB RN —F— \FILH T+/\H 817 - %
A7 R A T 11 T A5 2 T 3 R (A 0 B F B BH S 4%) 401,480,000 R EUAERN#EE —F— N\F1+ A
= t—HIMEEREMGH A -

RS TRAE > BBITRREEINEASMAE I EEREU FTHREEOTAHRBREREDEL
BUTHE B KA BB RERS B 1T B W9 T AR5 B 1R 918 08 AT BE R AT 2 B o R IR R o
PR E - F T SAENAZTHIEANAA > MBI o SR > AN AR ACIHE JB/R AilEA
I8 F) AR R B A R B S R AR BV o CTHIS A 48 A AN SE [ 5| ARG IS £ > DI — 4R TR B -
IR

B E— ) AFENH L H - AR H72,000,00010 B BEHE T 420 7] 35 1178 25 Cheng Jerome ° A
B G I HE— 56 > 2 MAN T HE B —Z— \4ER A B WA AN H BB —E— )\ 4F
ANATHHWNER - A E —F - ZFANHZ T HIEASEA - AT AR 1272,000,000 17 8 A HE
e S o 1 = e = I

MERRE

BT ECZAENA=ZTH WELBREAOBARE4SHH TR —F =+ —H  HAR
W58 T ETT) o A7 B R AR A5 R A AS 2 A BT AR Y B S R M RE -

B2 REMEBWRIER

AR —F =N A = H R S R A G A 5 AR 117,108 8o O —F " 4F+ A
=t —H  HANRWI14.87 #I0) o A B FEIE DR R A M Bl o 0 B SR RE 10

B REMENRE

AREEN —F - ZFENAZTHNE S MBS ZIEL B AR ¥118.08 #ot (it —F "4+ —H
Zt—H  HARME124 58 EIC) o A BHFEN PR A i By B E R 12 o

28



REAQARA—BRBERRZER

A TR TR S i SLCTHFT SR KA T ok ([ BB W) > #RU0L - CIHM MRS E 111
I TT o RZAE B IR K o SRR I6.5% o = AR AR B4 g BLCTH AT AR 75 T 195 1 1A B %
HA G - i = F =4 R H —H > SN MICIHERT 1 Hl 70 B3 h ek - ARIERZ h ek - 0¥ BLCIH
157 [ 7 A B A G PR = AR R B PUAE » A S AR NA = H s AR IBRVE 1k O R B R
REEASH B5S6T BT R —F _F+-A=1+—H : K567 &HT) -

CEAEE

MREEZZHARA = H > AR SRR EE (A F A= —H ) o
RAREE

MR TEZFEARAZTHE s AEEERERSAAMR F A A= ) -

B AR

ROFECEFENAZTH o AREENG S CFT A E R I B RE B AR YE (i
F+H=+—H &) -

BERFMBUR

WEEZEAEARNA=Z4H AREEARAER c 8FE _F SN A =T HIEASE A E > A
THAK S NRWEI35HEIC - 8E F =4 RNA =T HIEAMA > AEE IR 8 TR IR RS
A~ ARSI B AH B RRAR > DAROE B SRR T AR S R E AT o R 2 M T 2 HERE - BAE - &
B I Wi T DL o

SN L B
A B ) S5 AR B > TR 2 5 LN IR RHE o AN SR B R HR 0 & i e B AR
FHE o AEECAT L A TRHE R B S Hh ik o B8 —F "= AENH = HAIEE A o A E Al

FATAT I Y & 40~ B WA S DA At 7 338 b A B [ Yy A1 B Ja e = SR T > A SR B AR A B X PR %
O JEL R > SO 2% R A R R R S o R e

29



KENEARE WEAR  BMELARASSELENEARBRUEE  URAREERARE
HBAEEXEENGE

AL E F =N A = Bk SR A RS A AT ORI AN AT A B R R A
A B A A S AR SE R AT AT R W B o A A B A B R EEAT AT AR A Y W SE
([EE) g (EFE)) MMEFHAAERBCE S A EAREERFH

ZERRRERRD

BoF 4 H =+ /\H > CIH XPoly Platinum Enterprises Limited ([Poly Platinum ) [7] & 5 4
CIHA —ZF— UM H +/\ H 34789 0] S8 A5 752 B9 3R > 5% 55 n] S 448 25 ] Sl 3 AR 2 ) 1Y) 35 4 1t
([B3]) ° CIHMPoly PlatinumfSH H A A 28wl id =& ZF 4+ H L B 88470 =& ZF4F 0] |
SRR » i AN FCIH » 5% 55 % 3 AF Al R JBAE J5 TR AR A R IR o % A AT R AR
5 I FH B 473 £5300,000,000 B B 43 H A CIH#EA -

RS

WG AR E % A = A A A RS I (B A A SR
) -

AU

W £ - 5 2 TH 1] 2 BR Y T 2@ R AL & B9 BEAT A SR ANAS R BT EE R EF A o B i
R A L o #EBIE BRI SEIR BT RS, » AW e I G -F & R IREME S EH > TR
WAERT R > SR & T & BB R A 3L G o

NRAE S AR B O N R AR AT B R M T M > B SO R A R & BB AR AR S AT 8 I
TIN5 W5 B S E i B HE R - ARGERE M RV F o B SR T A G R L o A B B A ) ]
Je SR CTH A $E 28 5 B B ol - & B S8 e o BT B RO > RO -6k —%F =
AR EAR o ARSI SEOINEETE > BOA I AN IR BTG B B R S Ry e b o

30



AR B R ARG AR 5 > A S BRE 2 000 & V8 1 0 R R RO A ek > B PR AT SERE B A S A0 1
A R SES » fET FE R R 2R B IR - SN o R R E A MRS S S R T R
B DL Z I R

EER

AN BRI B HERE R A I AR SRR W R AR B SR — R LB WS e B AR AR 3E > DABR
FEMARFBRAR - WAESERAAFAKNESE - 2UINEEH D - RIFATELE 14
Y JE B FE A AR T SOE W AR B o H A I R AN AR R AR R B A SR WAL IR
EEEERGHAZEET - BALERARGEAE R R o REE —F - =4FNH =1+ H XA
A AS % m] — M g 52 P b AR R R e - Y P sk A SRR <1 R (TR SR ESA <P B ) A9 B A > 3 282 <y
A SR T HI 9 B i A <y GRS > A fi BEBR S

F AMESCEEC.1.615

BRI Z SFRMGESCRC L6 R e M JE AT E F M IE AT E S — A AR A B R K& -
B s o A M B v e A A A S AR ES M AR B A AR = ANH = H 8T
s AR AR o

BE - HEEEAQ T KRG

AEECF AN H = HIEANEA > AL R BCHAR TR R 2 R R s SR A
o] b T ey BCH A TR R o

I

(55

BTESETESRZNEESTA

AR E) PR AR b TR R B Bk - B R A B TR AT N EE AT @ 2R A B AR VE ST I (TR ZE <P B ) AR s K
AT G WAT RSP ) o 2R R R AR BN e REE —F = FAA =T
AR AR A A1 B R Sy B e <7 B BT o 0 R R SCHE R

P EE

WL B8 O AR L m A B A B AS AR B BR A 0w IR BB ROE BT IR AR e —F T =
EANH = HIENE A B R RS AZ PS4

31



TIBPHEAERFHRE

A Hp A SE GO0 M TIE A AR S A A8 B www.changyou-alliance.com 2 i 38 it 48 v www . hkexnews.hk o 4%
NFECE TF T AR A = H R SR R s A R R TR E 2 A R AT BT AR
N BB B W] 78 A A DAL A (] A s A B

HHE H e
BHEEEEAERA T

T
Cheng Jerome %t 4

Fik, “EF - =4HFENAH=1+—H

AL H A - K28 A 17 #E % 7 Cheng JeromeJE4: KR TFICA 5 BT EF AL A 5 LK
LI FATEH G L - ARt oA R Bk Ik -

32



