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CORPORATE GOVERNANCE
TXRER

OVERVIEW

The board of directors (the “Directors”, collectively referred to as the “Board”)
of China Shuifa Singyes Energy Holdings Limited (the “Company”) recognises
the importance of incorporating elements of good corporate governance in
the management structures and internal control procedures of the Company
and its subsidiaries (the “Group”) so as to achieve effective accountability.
The Directors consider that the Company has applied and complied with all
the applicable code provisions and the principles set out in the Corporate
Governance Code (the “Code”) contained in Appendix 14 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”) for the six months ended 30 June 2023.

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix 10 of
the Listing Rules as the standard for securities transactions by Directors.
The Company has made specific enquiries of all the Directors and all the
Directors confirmed that they have complied with the required standards set
out in the Model Code and its code of conduct regarding directors’ securities
transactions throughout the six months ended 30 June 2023 (the “Period”).

AUDIT COMMITTEE

The Company established the Audit Committee in compliance with Rules
3.21 to 3.23 of the Listing Rules and paragraph D.3 of the Code. The
primary duties of the Audit Committee are to oversee the financial reporting
process and internal control procedure of the Group, to review the financial
information of the Group and to consider issues relating to the external
auditor. The Audit Committee consists of the three independent non-
executive Directors, and Mr. Yick Wing Fat, Simon is the Chairman of the
Audit Committee. The Audit Committee has reviewed the Group’s unaudited

interim condensed financial information and interim results for the Period.
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CORPORATE GOVERNANCE
TERER

PURCHASE, SALE AND REDEMPTION OF
COMPANY'’S LISTED SECURITIES

The Company and its subsidiaries, did not purchase, sell or redeem any
listed securities of the Company during the Period.

AMENDMENTS TO BYE-LAWS AND ADOPTION OF
NEW BYE-LAWS

At the annual general meeting of the Company held on 28 June 2023,
the proposed amendments to the bye-laws of the Company by way of the
adoption of the amend and restated bye-laws of the Company was approved

by the shareholders of the Company by way of a special resolution.
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OTHER INFORMATION
Hib & xR

SHARE OPTION SCHEME

On 19 December 2008, the Company adopted a share option scheme (the
“Share Option Scheme”). Under the Share Option Scheme, the Board may at
its discretion, offer eligible persons (being any Director or employee (whether
full-time or part-time), consultant or advisors of the Group who in the sole
discretion of the Board has contributed or will contribute to the Group) (the
“Eligible Persons”) who the Board may in its absolute discretion select to
subscribe for such number of Shares as the Board may determine at a
subscription price determined in accordance with the Share Option Scheme.

Purpose of the Share Option Scheme

The purpose of the Share Option Scheme is to provide incentive or reward
to Eligible Persons for their contribution to, and continuing efforts to promote
the interests of, the Group and for such other purposes as the Board may
approve from time to time.

Total number of Shares available under the Share Option
Scheme

As at the date of approval of the interim condensed financial information,
the Company had 25,257,931 share options outstanding under the Share
Option Scheme, which represented approximately 1.00% of the Company’s
shares in issue as at that date. The Company granted 7,200,000 options
with exercise price of HK$2.67 on 11 October 2011, 6,000,000 options with
exercise price of HK$11.65 per share on 22 May 2015 and 12,000,000
options with exercise price of HK$3.55 per share on 5 April 2017,
respectively. Options quantity and exercise prices were adjusted pursuant to
an announcement of the Company dated 21 July 2016. As at the date of this
Report, the outstanding options included 7,231,599 options with exercising
price of HK$2.67 per share; and 6,026,332 options with exercising price of
HK$11.65 per share; and 12,000,000 options with exercise price of HK$3.55
per share. Please refer to note 18 of the interim condensed financial
information, for details of the options granted.
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Maximum entitlement of each Eligible Participant

The total number of shares issued and which may fall to be issued upon
exercise of the options granted under the Share Option Scheme and any
other share option scheme(s) of the Company (including exercised, cancelled
and outstanding options) to each Eligible Person in any 12-month period up
to the date of grant shall not exceed 1.0% of the shares in issue as at the
date of grant. Any further grant of options in excess of this 1.0% limit shall
be subject to the issue of a circular by the Company and the approval of our
Shareholders in general meeting with such Eligible Persons and his associate
(as defined in the Listing Rules) abstaining from voting and the number and
terms (including the subscription price) of such options being fixed before
such general meeting and other requirements prescribed under the Listing
Rules from time to time.

Time of exercise of option

There is no general requirement that an option must be held for any
minimum period before it can be exercised but the Board is empowered
to impose at its discretion any such minimum period at the time of grant of
any particular option. The date of grant of any particular option is the date
on which the offer relating to such option is duly accepted by the grantee
in accordance with the Share Option Scheme. An option may be exercised
according to the terms of the Share Option Scheme and the offer in whole
or in part by the grantee (or his personal representatives) before its expiry
by giving notice in writing to our Company stating that the option is to be
exercised and the number of Shares in respect of which it is exercised
provided that the number of Shares shall be equal to the size of a board lot
for dealing in Shares on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) or an integral multiple thereof. Such notice must be
accompanied by a remittance for the full amount of the subscription price for
the Shares in respect of which the notice is given. The period during which
an option may be exercised will be determined by the Board at its absolute
discretion, save that no option may be exercised more than 10 years from
the date of grant. No option may be granted more than 10 years after the
date of approval of the Share Option Scheme. Subject to earlier termination
by the Company in general meeting, the Share Option Scheme shall be valid
and effective for a period of 10 years from the date of adoption of the Share

Option Scheme by Shareholders by resolution at a general meeting.
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Price of Shares

The subscription price for a share in respect of any particular option granted
under the Share Option Scheme (which shall be payable upon exercise of
the option) shall be such price as the Board shall determine, save that such
price must not be less than the highest of (i) the closing price of the shares
as stated in the Stock Exchange’s daily quotations sheet on the date of offer
to grant option, which must be a business day; (ii) the average of the closing
prices of the shares as stated in the Stock Exchange’s daily quotations sheet
for the five business days immediately preceding the date of offer to grant
option (provided that the new issue price shall be used as the closing price
for any business day falling within the period before the listing of the shares
where our Company has been listed for less than five business days as at
the date of offer to grant option); and (iii) the nominal value of a Share. A
consideration of RMB1.00 is payable on acceptance of an offer of the grant
of an option.

Remaining life of the Share Option Scheme

The Company, by resolution in general meeting, or the Board may at any
time terminate the operation of the Share Option Scheme and in such event
no further option will be offered but in all other respects the provisions of
the Share Option Scheme shall remain in full force and effect and options
granted prior to such termination shall continue to be valid and exercisable
in accordance with the Share Option Scheme. The Share Option Scheme

was terminated on 19 December 2018 and the share options already granted
continue to be effective till 21 May 2027.
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NEW SHARE OPTION SCHEME

The Company adopted a new share option scheme at its annual general
meeting on 4 June 2018 (the “New Share Option Scheme”). No Share Option
have been granted under such scheme.

Participants of the New Share Option Scheme

Under the New Share Option Scheme, the Board may at its discretion, offer
eligible persons (being any Director or employee (whether full-time or part-
time), consultants or suppliers of the Group who in the sole discretion of the
Board has contributed or will contribute to the Group) (the “Eligible Person(s)
of the New Share Option Scheme”) who the Board may in its absolute
discretion select to subscribe for such number of shares as the Board may
determine at a subscription price determined in accordance with the New
Share Option Scheme.

Purpose of the New Share Option Scheme

The purpose of the New Share Option Scheme is to provide incentive
or reward to Eligible Persons of the New Share Option Scheme for their
contribution to, and continuing efforts to promote the interests of, the Group
and for such other purposes as the Board may approve from time to time.

Total number of Shares available under the New Share Option
Scheme

The maximum number of shares which may be issued upon exercise of all
options to be granted under the New Share Option Scheme is 83,407,319
shares, representing 3.31% of the Company’s issued share capital as at the

date of this report.
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Maximum entitlement of each Eligible Person under the New
Share Option Scheme

The maximum number of shares issued and to be issued upon the exercise
of the share options granted under the New Share Option Scheme and any
other share option schemes of the Company to any Eligible Person(s) of the
New Share Option Scheme (including cancelled, exercised and outstanding
share options), in any 12-month period up to the date of grant shall not
exceed 1% of the number of shares in issue, unless such grant has been
duly approved by ordinary resolution of the Shareholders in general meeting
in the manner prescriber by the relevant provisions of Chapter 17 of the
Listing Rules and the terms of the New Share Option Scheme.

Time of exercise of option

There is no general requirement that an option must be held for any
minimum period before it can be exercised but the Board may in its absolute
discretion specify the conditions which must be satisfied before the option
may be exercised as it thinks fit when making an offer to an Eligible Person
of the New Share Option Scheme. An option may be exercised according to
the terms of the New Share Option Scheme and the relevant offer letter in
whole or in part by the grantee (or his personal representatives) before its
expiry by giving notice in writing to the Company stating that the option is to
be exercised and the number of shares in respect of which it is exercised.
Such notice must be accompanied by a remittance for the full amount of
the subscription price for the shares in respect of which the notice is given.
Subject to the terms of the New Share Option Scheme, an option may be
exercised by the grantee (or his personal representatives) at any time during
the option period of 10 years from the date of grant of the option.

Basis of determining the subscription price

Subject to the terms of the New Share Option Scheme, the subscription
price shall be a price solely determined by the Board and notified to an
Eligible Person and shall be at least the highest of (a) the closing price of the
shares as stated in the Stock Exchange’s daily quotations sheet on the offer
date, which must be a business day; (b) the average of the closing price of
the shares as stated in the Stock Exchange’s daily quotations sheets for the
five business days immediately preceding the offer; and (3) the nominal
value of the shares. The amount payable by a grantee of a share option to

the Company on acceptance of the offer for the grant of a share option is
HK$1.00.
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Remaining life of the New Share Option Scheme

The New Share Option Scheme shall be valid and effective for a period of 10
years commencing after the adoption date (i.e. 4 June 2018).

There was no exercise of any conversion or subscription rights under any
convertible securities, options, warrants or similar rights issued or granted
at any time by the Company or any of its subsidiaries during the six months
ended 30 June 2023.

Dilution Effect

Please refer to Note 10 of Notes to interim condensed financial information of
this report.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

None of the Directors or their respective associate (as defined under the
Listing Rules) was granted by the Company, or any of its subsidiaries, any
rights or options to acquire Shares or debentures during the Period.

INTEREST AND SHORT POSITIONS OF THE
DIRECTORS AND THE CHIEF EXECUTIVE OF THE
COMPANY IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2023, so far as the Directors are aware, the Directors and chief
executive of the Company and their associates had the following interests
in the shares, underlying shares and debentures of the Company and its
associated corporations (within the meaning of the Securities and Futures
Ordinance (“SFO”)) which (i) were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed to
have under such provisions of the SFO); or (ii) were required, pursuant to
section 352 of the SFO, to be entered in the register referred to therein; or
(iii) were required, pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) to be notified to the Company and

the Stock Exchange:
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corporation Number of Approximate %
Name AAT] Capacity Type of interest shares of shareholding?®
i HREEE 2T St HEZERR ErEE IR E S
Mr. Wang Dongwei Company Beneficial interest ? Long 1,400,000 0.05%
FHRIESRAE RAT] Btk ? rA
Mr. Chen Fushan Company Beneficial interest ? Long 1,400,000 0.05%
BRAEIL RAT] Bt ? rA
Mr. Liu Hongwei Company Interest of a controlled Long 202,038,750 8.01%
RIAT 4 Vi N/NE] corporation ! A
R A E e
Beneficial interest 2 Long 1,500,000 0.06%
B ? rAE
Sub-total 203,538,750 8.07%
NET
Note: MIE

1. These 202,038,750 Shares are held by Strong Eagle Holdings Ltd. whose share 1.
capital is 53% owned by Mr. Liu Hongwei. Mr. Liu Hongwei is deemed to be

202,038,750 A% A% 17 FA Strong Eagle Holdings
Ltd. 5 A - M 2 AL 4 % A& % A Stong Eagle
Holdings Ltd. IR 75 2 53% - 1R 4538 % K HH & 14
Bl BIATHE S AR AR IR P A 1R ©

interested in these Shares by virtue of the SFO.

ZRBERBARAR_Z_TF+_A
ZHABEMN—ERO IR TRE
EORMERH - R-_T_=FA=+H"
RRTEEE 1,870,000 IRAR 7 SEEh T EITE T
2B BEEERMARIEERES -

2. Such interest represents the shares awards granted to the respective directors 2.
under a share award plan as announced by the Company on 29 December
2020. As at 30 June 2023, 1,870,000 shares under the share award plan
has been purchased by the Company but not yet allocated to the respective
directors.

ZEOLTIVMAR —_E-_=FA=1+HB %
17H92,521,081,780 R AR 1D BEREFTE

3. The percentage is calculated on the basis of 2,521,081,780 shares in issue as 3.
at 30 June 2023.
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OTHER INFORMATION
Hitb & H

INTEREST AND SHORT POSITIONS OF FEREN G - HEERG RE
SUBSTANTIAL SHAREHOLDERS IN SHARES, SshpiESsREe
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2023, so far as the Directors are aware, save as disclosed RZEBEZ=ZFRA=ZTH BEEME KL
above, the persons or corporations (not being a Director or a chief executive XHEEEN AT ALTSOEE (WIHEARFE
of the Company) who have interest or short positions in the shares and EREETHAE) RAR B MAEERD
underlying shares of the Company as recorded in the register required to be F o EAERERBEE #&HE51|%15|J%336
kept under section 336 of the SFO or have otherwise notified to the Company BAGTENELMOERSEE @ JIRIEFE

pursuant to the provisions of Divisions 2 and 3 of Part XV of the SFO, or who N HAE B XV B85 2 & 3030 2 {5 ARIA
were, directly or indirectly, interested in 10% or more of the nominal value NEWEZERIOAR - SkE SRR EA N
of any class of share capital carrying rights to vote in all circumstances at RN REMIE R T ERE B R E MK
general meetings of any other member of the Group and the amount of each BRAIZRERE ERE ZAEABERRAEE
of such persons’ interest in such securities, together with any options in 10% s A i - MEZEALZEREZS

respect of such capital, were as follows: BEEAZESEE  BREBEZERAS R
ZAE IR T

Long/short Capacity/nature Number Approximate %
Shareholder position of interest of shares of shareholding
[ R/ER S HEaitE RIAHE  RERHEDLL
Water Development (HK) Holding Co., Limited Long position Beneficial owner! 1,687,008,585 66.92%
KEEE (FE) ERER AT RE ERBAA

Long position Person having a security 180,755,472 7.17%

&E interest in shares

FAROERES AL

KEREREEERA Long position Interest of corporation 1,867,764,057 74.09%
R controlled by you?
FEsl 2 AR

KEEEARAT Long position Interest of corporation 1,867,764,057 74.09%
RE controlled by you!
FES 2 A B!

Strong Eagle Holdings Ltd.? Long position Beneficial owner? 203,802,750 8.08%
RE R PG
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OTHER INFORMATION
Hitp&EH

1. Water Development (HK) Holding Co., Limited is 100% beneficially 1. JKEBEEB(FB)ZERBRARHKERE
owned by KEBEREEABRAA and KEBREEBR QA is REBER AT 1I00% EHEAR » MK
100% beneficially owned by 7KZEB AR A F]. Bt REEBRATHAKEREGRA

A1100% B A ©

2. Strong Eagle Holdings Ltd. is owned by Mr. Liu Hongwei, Mr. Sun Jinli, 2. Strong Eagle Holdings Ltd. % I i 2 4T
Mr. Xie Wen, Mr. Xiong Shi and Mr. Zhuo Jianming as to 53%, 15%, HEA - BREBRAE - BINUEE - BRE
13%, 10%, and 9% respectively. SENBEBILEEHEELSI%  15%

13% ~ 10% £ 9%

3. The percentage is calculated on the basis of 2,521,081,780 Shares in 3. ZAESHLIMBRER-_ZE-_=FA=1+
issue as at 30 June 2023. HE%172,521,081,780 i i &t & -

SUFFICIENCY OF PUBLIC FLOAT RUARFIKRE

As at the date of this report, the Company has maintained the prescribed REAQNFAIRARARERSNERIEES
public float of not less than 25% of the issued share capital of the Company FTanss » MASRE T AE - AAR—EH#H
pursuant to the Listing Rules and as agreed with the Stock Exchange, based TR AT B A B X FT I E A A Bl 2 B
on the information that is publicly available to the Company and within the TR DI 25% B A BIFHRE ©

knowledge of the Directors.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREHRR DM

BUSINESS AND FINANCIAL REVIEW EBRMBEE
Revenue WA
The following table set out the breakdown of revenue: TRIRBASEE

For the six months
ended 30 June
BERA=THLREAR
2023 2022 Increase/
—g-= —Z "% (Decreased) by
RMB million RMB million  #hn, (igid>)
ARBEERT ARBEST
(unaudited) (unaudited
and restated)

(RESER) CREEE=Z

KaEES|)

Construction contracts BEAR
— Curtain wall and green building — i AT e R 487.2 607.7 (120.5)
— Solar EPC - KF58EEPC 353.3 103.1 250.2
— Wind Power EPC — R\BEEPC - 1,548.8 (1,548.8)
840.5 2,259.6 (1,419.1)
Sale of electricity BHHE 389.0 341.7 473
Sale of products! EmiEE! 948.8 317.1 631.7
Others EAh 53.4 167.5 (114.1)
Revenue L ON 2,231.7 3,085.9 (854.2)

Notes: BsE

1. Included Sale of New Material as at 30 June 2023 of RMB33.57 million (30 1. BEFMBBE-_Z_=ZFXA=1+HZH#H
June 2022: RMB44.78 million). £ AR¥33578(ZZTE-_—_F A=+
B: AR#EA4478E) -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE D

For the six months ended 30 June

BE/A=THILEREAR

2023 2022
—T-= —EB-—F
Gross profit and gross profit margin RMB million %  RMB million %
EFREMNE ARBEST AREBET
(unaudited) (unaudited
and restated)
(REEEZ) (REEEZ
RicE5)
Construction contracts EEAF
— Curtain wall and green building - BN ERE 32.8 6.7 68.1 11.2
— Solar EPC —- KF58EEPC 31.6 8.9 3.9 3.8
— Wind Power EPC - B\gEEPC - - 296.0 19.1
64.4 7.7 368.0 16.3
Sale of electricity BHHE 226.2 58.1 208.9 61.1
Sale of products! EmiEE! 179.6 18.9 31.1 9.8
Others i) 33.6 63.1 315 18.8
Total gross profit and gross BEF| K EFE
profit margin 503.8 22.6 639.5 20.7
Notes: BT

1. Included the gross profit and gross profit margin of sale of New Material as at 1. BEFMAEE_ZE-_=FA=1H2%

30 June 2023 with RMB7.88 million and 23.5% (30 June 2022: gross profit FARKISSEREFNE2IS%(ZE=-—
RMB6.78 million and gross profit margin 15.1%). FRA=1TH: EFARK678E REF X
15.1%) ©

The Group’s revenue decreased by RMB854 million or 27.7%, from REENPAHZZEZZFLFFHARE
RMB3,086 million in first half 2022 to RMB2,232 million in first half 2023. 30.86 BT AR 54B LK 27 7% ==
Gross profit decreased by RMB135 million or 21.2%, from RMB639 million 7__¢t¥¢mAE%23M*_ E MR
in first half 2022 to RMB504 million in first half 2023. DARMEL135EILH212% BZEZZ
FEFHARKEIETLHRE=ZS=_=F +
FEHARES.04ET
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MANAGEMENT DISCUSSION AND ANALYSIS
EREHRR DM

1)

2)

3)

4)

Curtain wall and green building

Revenue from curtain wall and green building EPC dropped by 19.8%,
while gross profit margin decreased from 11.2% to 6.7%. The major
reason for the decrease in gross profit margin was because of the
decrease in the proportion of green building business.

Solar EPC

Revenue from Solar EPC business increased by 2.4 times, while gross
profit margin increased from 3.8% to 8.9%. The material costs for
solar EPC dropped slightly in first half 2023. As such, the profitability of
Solar EPC business had improved.

Wind Power EPC

During the first half 2022, our Group was mainly involved in few large
scale projects in North East part of China, which have completed in
2022. In first half 2023, no new project for wind power EPC have been
incurred.

Sale of electricity

The Group’s accumulated project scale was over 700 megawatts
(“MW") at 30 June 2023, which comprised of distributed power
stations, and centralized ground-mounted photovoltaic power stations
inside Mainland China and a solar farm located overseas. The sale of

electricity was increased by 13.8% with a stable margin of 58.1% (2022
first half: 61.1%).

1)

2)

3)

4)

BERARGZEE
ERERGEEEERHKARD
198% * MEFEIFALIL2%H D=
6.7% ° ENEFBINEERARLZERE
SETEHEHITBE -

X568 EPC

AISEEEPCESHRAZ 2465 - T
EFEIR3.8%EINE8I% - AF5aE
EPCHIM B AR Z T = =F F 3 FB
BTH B ARGEEEPCEBHATIE
Frek & -

[EGEEPC

ZEICFEY¥EF  AEEFELHER
bR ESEARRGIER - WEE 2022
FRK o ZE=FWRHEREMAE
BEEPCH1IEE °

EHE

REBR-_Z_=F A=+BEHEN
2t EREBIB 700K E ([KE]) -
BEEREAENDHRBHEERR
WENAREL - U R— BTG INKES
BEEUL - BB WAL K 13.8% * i
EMEREBFEESSIB (T —F ¥
F:61.1%) °
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEN W& D

5)  Sale of products

Revenue from the sale of products mainly included the sale of
renewable energy products such as wind power and photovoltaic
project supporting products and solar thermal products. The increase
the revenue from sale of products was mainly came from the recovery
in solar power business.

Other income and gains

Other income and gains during the period ended 30 June 2023 mainly
represented government grants and deferred income released to the profit
and loss. The other income and gains during the Period slightly increased
when comparing with the same period last year.

Distribution costs

During the period, distribution costs decreased by RMB10.18 million or
32.2%, as compared to the six months ended 30 June 2022, which is in line
with the decrease in revenue.

Administrative expenses

Administrative expenses decreased by RMB13.45 million or 7.9%, as
compared to the six months ended 30 June 2022. The decrease was mainly
because of various cost saving policies imposed by the Group.

Liquidity and financial resources

The Group’s primary source of funding included bank and other borrowings,
advances from Shuifa Group and receivables from project contracts, product
sale as well as income from electricity sale. As at 30 June 2023, the Group
had outstanding bank and other loans of approximately RMB7,853 million
and outstanding bonds of approximately RMB178 million.

Apart from that, the Group also had outstanding balance of approximately

RMB206 million due to Shuifa Group, which bear interest at 6% per annum.

5 Em#HE

EmEERATEBREABLRREM
ZSHEERE - SHRHEB EEEMMA
FRRE AV - EmIHEWARMIEINE
RREMNREFHERE -

H AN\ R W 2

REBE-Z-=FA=+THIIHREMEKA
KW T BARFHEEREEBRENREIER
A o ANEAR EAD U B Wi e 62 25 6 R HAAR L
B e

SEERE

TEED R AR ZE T —_F N A=1H
LERME AR AR 1,018 87050 32.2% » £
WNRAIEERE

TTHFX

THAYEEE_T-_—_FXA=THIXE
ARD AR L3458TTHT.9% ° M ThE
ZHRAEE BN ZIREE R ABORTE -

REBEERUBER

AEBETHI2HRRBBRITLEMES
IKBEEEBFUARBYCRR G - EmEHER
BAHERA - RZB_=FX A=+H"
AEENREERTREGERNRARKE
78.53{8 - MABEBEHFNRARE 1788
T o

AN - REE TR AR E EEE R EE AR
MARKE2.06(87T - ZHBIRFNEE%AT S ©
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEN W&

Capital Expenditures
Capital expenditures of the Group amounted to RMB425 million for the

Period (six months ended 30 June 2022: RMB299 million) and were mainly
for the investment and construction of the self-invested solar farms.

Borrowings and bank facilities

The outstanding borrowings comprised bank and other loans of RMB7,853
million with effective interest rates ranging from 5.15% to 6.45%.

Events after the Reporting Period

The Group did not have any material subsequent events after the Reporting
Period.

BAXZH

RAHRE  AEBNEALTHAEARE425
Brn(BE-_Z-—FXA=+HI/,EA :
ARB299187T)  TERRNE L KGREE UL
RN EER -

HERRTES

REZRERERITEEMERAREK 78,53
Bt BRFENTF5.15% £6.45% °

HENEEE

RHEMBAE  AEBUETNERRHES
o
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE D

COMMITMENTS iz
The Group had the following capital commitments at the end of the reporting RIS - NEEB U TEAREE -
period:
As at As at
30 June 31 December
2023 2022
NR-ZBZ=% MN-E-——4F
~A=+H +=A=+—8
RMB’000 RMB’000
(Unaudited) (Restated)
(REEETZ) (&E5)
Contracted, but not provided for: DETAMB KRB -
Capital contribution for equity investment 1z E T E 889,461 995,074
Construction of buildings and
solar photovoltaic power stations BREFRARGE L IRE 48,686 171,512
938,147 1,116,586
DIVIDEND K2

The Directors of the Company do not recommend the payment of an interim BEZZ-_=F"A=1+HL~EA  AQ7F
dividend for the six months ended 30 June 2023 (six months ended 30 June BEETERREEMPHRE(BEZ=F =
2022: nil). FRAZTHIEARER - &) -
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INDEPENDENT AUDITORS’ REPORT

B A EIRN RS

pwec

TO THE BOARD OF DIRECTORS OF CHINA SHUIFA SINGYES ENERGY
HOLDINGS LIMITED
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 22
to 88, which comprises the interim condensed consolidated statement of
financial position of China Shuifa Singyes Energy Holdings Limited (the
“Company”) and its subsidiaries (together, the “Group”) as at 30 June 2023
and the interim condensed consolidated statement of profit or loss and other
comprehensive income, the interim condensed consolidated statement of
changes in equity and the interim condensed consolidated statement of
cash flows for the six-month period then ended, and selected explanatory
notes. The Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
International Accounting Standard 34 “Interim Financial Reporting”. The
directors of the Company are responsible for the preparation and presentation
of this interim financial information in accordance with International
Accounting Standard 34 “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim financial information based on our
review and to report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the

contents of this report.

REFEFPEKEEEERRERRAE

(REFREZMH L FRAE])

1]l

&

BB EMENE 22288 5 2 HARGAA I 7%
BR B ERETEKEEZEREEERA
BERA ) REMBLAR (EIEEE )
KRB =FRXA=THZTHERERE M
ARORR B ZEZ B < {E A B 2 T H R AR
ERE&EMEERER - PHEHRARSEES
EEHR NP HERAGERERER AR ER
M - BEBMARZMARARESF MR
AR EARBERBRERBER G ERE
3457 [ I RS | RET M ER 2
Feo BRARAEFARERBEESTENE
345% [P MRS | REK 27K E
£ o RIFMBEERBIBR IS b B 7
BRHEL & - YRR ERRGH - ERE
BEFe®mSE - MAMEEMRAR - RIS
AWEZAR - BEMEMATBERIRESR
o
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INDEPENDENT AUDITORS’ REPORT

B A BIRN R S

pwc

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information of the Group is not prepared, in
all material respects, in accordance with International Accounting Standard
34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 29 August 2023

EREE

BACARBERENERE 241055 [MER
BB BB ER T M I AR | TR
ERPHVBENERIERAEMBNEET
EH 2 ABEHREM - RERDTIEALE]
12 - BRIz BEEBREEREENET
FrT 2 BEA/ - BB RAPIRE AR A
BEBFPARERIAEEASHE - FilL
BATEREREBAER -

RERFNERN - RPALBZREAEER <
BARE SEXRETHPHERESERTE
ABERBEEE ST ERFE 345 [ R B R
EIRR -

BEBKEEENER
BR B AN

BB —BE-_=FNA=-1+NH
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

hHIS RS ERRAMEERER

For the six months ended 30 June 2023 HE—ZT - =F /XA =+HIL/EA

Six months ended 30 June

BEAA=THILEREAR

2023 2022
—EF-= —E-F
Notes RMB’000 RMB’000
Bzt AREFT AREFT
(Unaudited) (Unaudited and
restated)
(REEE) (REEFT R
L&)
Revenue WA 6 2,231,691 3,085,905
Cost of sales SHE A (1,727,908) (2,446,412)
Gross profit EF 503,783 639,493
Distribution costs Sakicli b (21,434) (31,614)
Administrative expenses THAX (156,199) (169,648)
Net impairment losses on financial & &L N A& NEERBEEF5E
and contract assets (49,748) (50,187)
Other income E g A 7 14,991 19,296
Other gains — net H s F 58 20,184 8,915
Operating profit EEHR 311,577 416,255
Finance income BE YA 14,751 1,822
Finance costs & A (246,626) (202,384)
Finance costs — net BB KA FE R 8 (231,875) (200,562)
Share of net results of associates DI EERAANR
accounted for using the ) Al
equity method 290 236
Profit before income tax PRSPt e F 79,992 215,929
Income tax expense SRz 9 (19,262) (39,635)
Profit for the period AEARE T 60,730 176,294
Comprehensive loss 2HEE5E
ltems that may be reclassified to profitF] fEEFT DB = 8258978 R
or loss
— Currency translation differences  — SMNEIE 3, Z=%8 (53,534) (95,832)
— Changes in fair value of equity -BAFEFEEEEEHTA
investments at fair value through HEtemmizsagEm TA
other comprehensive income K AFEESH) 176 981
Total other comprehensive loss AHEH b2 EEEEE
for the period (53,358) (94,851)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

PEIFRG SRR R MR EINER

For the six months ended 30 June 2023 HZ - - =F/xA=+HIL/~EA

Six months ended 30 June

BEAA=Z+THILEAREAR

2023 2022
—EF-= —E-—F
Notes RMB’000 RMB’000
BIsE AREFT AREFT
(Unaudited) (Unaudited and
restated)
(REEET) (REEEFT R
L&)
Total comprehensive income FH B2 EW IS
for the period 7,372 81,443
Profit for the period attributable to: LT A TFE{EAHARZEF :
Owners of the Company FiN/NEIE 2N 23,835 139,896
Non-controlling interests FEEAR R RS 36,895 36,398
60,730 176,294
Total comprehensive (loss)fincome LI TFATRELGZE (E5E),
attributable to: W ss4EER -
Owners of the Company ViN/NCIE PN (29,523) 45,045
Non-controlling interests FEEAR R RS 36,895 36,398
7,372 81,443
Earnings per share for profit AAB B ANEEZET
attributable to owners of the FEEF
Company
Basic and diluted EAREE 10 RMBO0.009 RMBO0.055

AR#0.009 7T AR#0.055 7T

The above interim condensed consolidated statement of profit or loss A EFRERRSBRMR A B R A M 2 E e R e
and other comprehensive income should be read in conjunction with the W& BT BT 5= — GBS RE o

accompanying notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

FEARG R AR S BRI &

As at 30 June 2023 R=E==F"A=+H

30 June 31 December
2023 2022
—BS-=F B
~HA=+H +=ZRA=+—H
Notes RMB’000 RMB’000
BoaE AREFT ARET T
(Unaudited) (Restated)
(REEZ) (ED)
Assets BE
Non-current assets ERBEE
Property, plant and equipment M WEREE 11 6,786,820 7,484,448
Investment properties wEWZE 13 338,526 335,182
Right-of-use assets PREEE 12 346,785 381,044
Intangible assets BmILEE 11 103,808 106,588
Prepayments TERTERIR 89,891 93,451
Investments accounted for F AR EAARNRE
using equity method 3,090 2,801
Deferred tax assets BIETHIEEE 333,033 312,947
Equity investments designated at 18 EAABEST A EAM
fair value through other 2 ENE 2 R E
comprehensive income 23,752 23,567
Total non-current assets JERENEELEE 8,025,705 8,740,028
Current assets MENEE
Inventories =& 87,195 80,106
Contract assets GHEE 14 3,912,221 3,904,782
Trade and bills receivables FEWE 5 500E R R IR 15 4,915,915 4,494,348
Prepayments, other receivables and FEfHFIE - 12& R E Aty
other assets FEURIE 16 1,603,586 1,305,852
Pledged deposits EPTF 356,370 336,877
Financial assets at fair value through #Z AR BEABZZ S @E
profit or loss = 6,313 6,469
Cash and cash equivalents ReRIReEEY 435,660 493,545
Total current assets EhEEAE 11,317,260 10,621,979
Total assets BEMEEE 19,342,965 19,362,007
Equity iz
Equity attributable to owners AATHEE ANEGES
of the Company
Share capital BEITIRA 17 174,333 174,333
Reserves & 2,189,787 2,243,325
Retained earnings IREBEF 1,963,734 1,939,899
4,327,854 4,357,557
Non-controlling interests IEIEARAE 2 1,099,389 1,103,812
Total equity xR 5,427,243 5,461,369
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

RERR B AR S BRI &

As at 30 June 2023 R=E=—=F/"A=+H

30 June 31 December
2023 2022
—ES=F T —F
~HA=+H +=ZA=+—H
Notes RMB’000 RMB’000
P 5T AREF ARET T
(Unaudited) (Restated)
(REEZX) (E7)
Liabilities afE
Non-current liabilities ERENEE
Borrowings BE 21 5,185,111 5,448,610
Bonds payable JERE ST 22 75,000 75,500
Deferred tax liabilities FEEFIBEE 106,342 106,961
Lease liabilities HEaE 12 91,849 116,057
Deferred income EE W 2= 23 160,889 167,141
Total non-current liabilities ERENE ELEEE 5,619,191 5,914,269
Current liabilities RENEE
Trade and bills payables BB SR E R EMN T 19 3,349,682 3,102,262
Other payables and accruals EAth FE A SUE K FER TR 20 1,549,595 2,013,245
Contract liabilities AHaE 6 453,196 349,902
Borrowings B 21 2,667,633 2,411,518
Bonds payable FERHE S 22 102,702 -
Income tax payable FERT RIS HE 167,936 103,729
Lease liabilities HEAE 12 5,787 5,713
Total current liabilities RENA & 8,296,531 7,986,369
Total liabilities BESHE 13,915,722 13,900,638
Total equity and liabilities EREERERE 19,342,965 19,362,007

VAL rh BARS BRAR & BA TSRS 3% 18 EL B BT T o —
DFBIE ©

The above interim condensed consolidated statement of financial position
should be read in conjunction with the accompanying notes.

Mr. Wang Dongkai
ERIEE

Director

Mr. Wang Dongwei
EHRERE

Director

EE EE
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

FHE RS R F B R

For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

Unaudited
#BH

Attributable to owners of the Company
KATREARSE

Fair value

resee of

financial

assets at

fair value

through Safety

other  Statutory  Enterprise Share fund  Exchange Non-
lssued  Capital ~ Merger Contributed comprehensive  resene  expansion option  surplus  fluctuation  Retained controlling Total
captal  reseme  resene  surplus income fund fnd  resee  reseve resene  eamings Total  inferests equity

RATE

f b

#8tA

fh2E

ite fi¥3 b8 BRE ¢ B
BHfRE  OAHE GHEE SRR TERE RRE: BRER BE EMRRE GERE RERN g FERER  #ROE
ARETR ARETR ARETR ARETR ARBTR  ARBTR ARBTR ARETR ARRTR ARETR ARRTR ARETR ARRTR ARETR

At 1 January 2023 R-%2§-A-8 174333 194945  (57982) 48,035 (10359) 392512 115969 56619 - (250925) 1939899 4357557 1103812 5461369

Pt fr e peid FEmEH - 5 S 5 = s = . . - nKs B BE5 6070

Other comprefensive income for e perod: 2 B2 A

Changes n fair value ofequity instments ~ RATEHEEERSH A
atfair value trough oter EbREhGNERTE
comprefensive income, et of tax HATERE  MBRE 5 e 5 e 176 - - - - - - 176 s 176
Bichange dferencesontenaionof ~ REEBERNES 28
financial statements - - - - - - - - - (53534) - (53,534) - (53534)
Totel comprehensive (loss)income forthe perod - XES 2 (B58) /Mistag - - - - 176 - e e - (354 Bk (953 8% 731

Capial nfection by a non-controling shereholder  — %3 2RERTE - - - - - - - - - - - 3099 39,995
Equiy-seted share option amangemert aE ZeRER = > = - - - - (180) - - - (180) - (180)

Distibuton o non-contoling sharchlders S F-THBAR HARRE

of a subsidiary - - - - - - - - - - - - (14510)  (14510)
Establishment for safety fnd suplus resene — RUZ2ESBRER - - - - - - - - 328 - (23,299) - - -
Utisaionofsaffy fund surplus resene HERRELRMGEE - - - - - - - - 3% - B% 5 S 5
Disposal of subsidiaries HEMBAT - - - - - - - - - - - - (66802) (66,802)
At 30 June 2023 (unaudited) PNoFoZERRZTE(RERY) 174333 1949456  (57982) 48,035 (10,183) 392512 115969 56,439 - (304459) 1963734 4327854 1099389 5427,243

The above interim condensed consolidated statement of changes in equity VA A BRRSRAAT & # o B B 3% B B BB P BT 5 —
should be read in conjunction with the accompanying notes. BEEIRE -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

FHERGEEREBR

For the six months ended 30 June 2023 HE T - =FXA=1+HILXEA

Unaudted and restated
S
Attributable to owners of the Company
KATEEARE
Fair value
reserve of
financiel
assets at
fair value
through Safely
oher  Statutoy  Enterprise Share fnd  Exchange Non-
Issued Capttal Merger  Contributed ~ comprehensiie ~ resemve — expansion optn ~ surplus~ fluctuation ~ Retained controling Total
coplal  resene resenesurplus ncome fund fnd  resene  resene  resene  eamings Total  interests equity
BLTE

0% BRE R EX
fREe EREC OB ERBE NBHR REEN gt ERER  BaeR
ARETR ARBTT ARMTR ARETR ARMTR ARYTR ARBTR ARETR ARETR

BERE  EAER  AHEE S
ARETL ARETT ARMTR ARETRL

At 1 January 2022 (previously stated) RZFZ2E-R-B (%HE0) 174333 200043 (7982 23232 (7823 34973 15969 532 - (97189 1785081 4377371 304628 468199
Business combination under common control  FHRET 2 &R AM (M 27)

(Note 27) - - - - - - - - - - TIHL L 127069 204710
At 1 January 2022 (restated) R=§-Z-R-B (485 174333 200043 (7982 3% (783 |93 1599 B - (7189) 1802622 44M012 431797 4886709
Proftfor the perod AR e e e - s e s e s - 10% 108% B3 16

Other comprefensive income for e perod: 2 b2 A
Changes in far value of equity mstuments AT S S BAREHA
atfai valug through other comprehensie A 2ERENERTE

income, net o tax HATERS  MBRE - 5 S 5 bl 750 = S = S 5 %l 5 %l
Exchange iferences on ranslaton of AEERARNEL 28
financial statements - - - - - - - - - (%82 - (%83 - (583
Tolal comprehensive income for e period ~ ABRAENELE - - - = Al 750 = = - %) 19%  HM BB 81
Capal inecton by a non-contoling Shareholder —£5FERRREE - - - - - - - - - - - - 2198 K198
Transaction wih non-contoling inerestof -~ E-ENBATHERER 225
asubsidiary - (8% - - - - - - - - - (%) BTH (157)
Establishrment of a subsidary Fu-HNBLR - - - - - - - - - - - - 5984 H,984
Equity-setted share option arrangement RAGE BT - - - - - - - (602) - - - (602) - (602)
Debt comversion [Epas = = = = = = = = = = = = = =
Transfer from share premium account EYERNERE - (T0000) - 7000 . S . S . S s s s s
Distrbution tonon-controling shareholders ——~ SEF~FEIHBAT HEREE
of a subsidiary - - - - - - - - - - - - (50000 (5,000)
Fstalishment or sefey nd suplus esenve.— RUR2EARMER = - - - - = = - B9 - (B9 - - -
Utlisaion of safey fund surpls resere HERRELRUAE - - - - - - - - B - B9 s s s

At30 June 2022 (unaudited and restated) K= F- &SRR

(#EBHREED) 438 1905 G198 B2 75 ®IB 1% U - (19300 2002518 4470464 1040111 55057
The above interim condensed consolidated statement of changes in equity VA_EFR BRRGRASR & i o B B 3R PR BB P PR —

should be read in conjunction with the accompanying notes. BBIE -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

FHIfS GRS IR ERER

For the six months ended 30 June 2023 HE—ZT - =F /XA =+HIL/EA

Six months ended 30 June

BESA=THIEREA

2023 2022
> Jl - 5 T —F
Note RMB’000 RMB’000
s ARSETRT AREFT
(Unaudited) (Unaudited and
restated)
(REEZ) (REsEZ R
KE%)
Cash flows from operating activities {F&FEEFFBRERE
Cash generated from operations LEEEMERE 361,447 287,168
Income tax paid BETEH (21,361) (36,894)
Net cash generated from BE TG FHERE
operating activities 340,086 250,274
Cash flows from investing activities {XE&ESIFIARERE
Purchase of items of property, BEYX  BEKRREEE
plant and equipment (290,872) (566,900)
Purchase of intangible assets BERTEE - (30)
Payment for land use right iﬂﬁ)ﬂ’r&m (1,310) S
Payment for acquisition of W BT 8 A B kI8 5 KR
subsidiaries, net (20,000) (104,000)
Proceeds from disposal of subsidiary &M B A 72 S8 15,829
Proceeds from disposal of items of ~ HEWE - HEKEZHEER
property, plant and equipment ZFriSEIA 171 3,548
Proceeds from disposal of land use & Tt {F A 2 Fi1S 700A
right 15,084 -
Redemption of financial assets at BANEBEFABRNES /M
fair value through comprehensive AERED
income (10) 2,000
Loans to related parties B TS (92,055) (129,710)
Repayment of loans to related parties & B TR 5 33,650 28,150
Placement from maturity of BT AR H 2 T
pledged deposits (40,615) (51,673)
Net cash used in investing activities RE;EHFTAFRERE (380,128) (818,615)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

FHIf GRS IR ERER

For the six months ended 30 June 2023 HZ - - =F/xA=+HIL/~EA

Six months ended 30 June

BESA=THIERMEA

2023 2022
—EBC=E T —F
Note RMB’000 RMB’000
gz ARETRT AREETTT
(Unaudited) (Unaudited and
restated)
(REEZ) (REgEZR
RSl
Cash flows from financing activities BUIEESIFIBIRERE
Repayment of bank and other loans ~ 1BER1T M EMER (1,254,525) (434,113)
Repayment of loans from EpeAliya= g
related parties (1,316,293) (408,290)
Proceeds from bank and other loans fETT&E‘r&EM B8 1,879,403 1,530,315
Proceeds from loan from related partiesEa5# 77 & 0 Ffr /TAIE 816,960 327,750
Capital injection by a non—controlling ~ 3E#% Hxﬂﬁﬁﬁﬁ
shareholder 39,995 542,198
Repurchase of notes BB =& (500) -
Redemption of Senior Notes EEEBEER - (623,261)
Distribution to non-controlling IR T — BB A B FEFE R
shareholders of a subsidiary A& R (14,511) (1,985)
Principal portion of lease payments ~ HHENRHIARS DB/J_J\ (14,260) (12,128)
Interest portion of lease payments MENROF S (2,674) (962)
Interest paid ERFE (153,808) (158,733)
Net cash (used in)/generated from  Fhi&;EEN (FTA),Fiid
financing activities BIRESRE (20,213) 760,791
Net (decrease)/increase in cash and IR&RIRESZ(EY
cash equivalents (iEL) /HEhnigsE (60,255) 192,450
Cash and cash equivalents R RREEEY
at beginning of the period 493,545 740,572
Effects of exchange rate changes on  JMNEEREHHIR G KIREE
cash and cash equivalents BYR £ 2,370 1,848
Cash and cash equivalents at end of HiKIRERIFESZ(EY
the period 435,660 934,870

The above interim condensed consolidated statement of cash flows should LA EARERRGBRAR A IR & = R P BB M PR —
be read in conjunction with the accompanying notes. BIBAE -
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NOTES TO INTERIM CONDENSED FINANCIAL
INFORMATION

A RS A B RS B R Y

For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

GENERAL INFORMATION

China Shuifa Singyes Energy Holdings Limited (the “Company”) was
incorporated as an exempted company with limited liability in Bermuda
on 24 October 2003.The registered office of the Company is located
at 4th Floor, North Cedar House, 41 Cedar Avenue, Hamilton, HM12,
Bermuda. The principal place of business of the Company is located at
Unit 3108, 31st Floor, China Merchants Tower, Shun Tak Center, 168-
200 Connaught Road Central, Hong Kong.

During the six months ended 30 June 2023 (the “Period”), the
Company and its subsidiaries (collectively referred to as the “Group”)
were principally engaged in the design, manufacture, supply and
installation of conventional curtain walls, wind farm construction and
building integrated solar photovoltaic systems, sale of electricity, as well
as the manufacture and sale of wind power and solar power products.
There were no significant changes in the nature of the Group’s
principal activities during the Period.

In the opinion of the directors of the Company (the “Directors”), the
immediate holding company, the intermediate holding company and
ultimate holding company of the Company are Water Development (HK)
Holding Co., Ltd., which is incorporated in Hong Kong, Shuifa Energy
Group Limited (7K 2 gEJR &£ [8 A BR /2 &), “Shuifa Energy”), which is
incorporated in the PRC, and Shuifa Group Co., Ltd (7K3EEER A
Al, “Shuifa Group”), which is incorporated in the PRC, respectively.

This interim condensed consolidated financial information has not
been audited and are presented in Renminbi (“RMB”), unless

otherwise stated.

—REH

REDREEERREBEGR AR (AR
ADR-ZEZ=F+ATHERE
HEFMR L RERRERETRA -
KA B) B 5T 9 55 R 4k & 4th Floor,
North Cedar House, 41 Cedar Avenue,
Hamilton, HM12, Bermuda ¢ 24~ A &) &
ZE MmN EE T8 168-200
SEREPOEEBEAE3IE3I08E -

BE_T =X A=1THLXEA
(TR#]E D AREREME AR (5
MRIAEE]) IER=EREE A
BHEERMAGREREE - BLRES
®et - BE - HERZE  BEHHE
A K2 4t =5 [\ BE B K B BE BE mm B4 e 6
& RAHEA - AREEEXRHRM

ARAER(EZDRE  ARTIH
BIEZER AR - REERA A R
A& A A5 Bl A R & 78 5 B 32 ) Water
Development (HK) Holding Co., Ltd. A
KR BIEE A S 7k B RE R B B R
NEN[KERER]) RoKBEEEEGR AR
(TkEEEE]) -

BRAERMAIN - A HERALR S H
BERREERWAARE (AR ])

251 -
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NOTES TO INTERIM CONDENSED FINANCIAL
INFORMATION

R A R A B S B R B

For the six months ended 30 June 2023 HZ=—E - =F"A=+HI/~EA

BASIS OF PREPARATION

This interim condensed consolidated financial information for the six
months ended 30 June 2023 has been prepared in accordance with
International Accounting Standard 34 Interim Financial Reporting (“1AS
34").

The interim condensed consolidated financial information should be
read in conjunction with the annual financial statements for the year
ended 31 December 2022, which have been prepared in accordance
with International Financial Reporting Standards (“IFRSs”) except for
the adoption of new and amended standards as disclosed in note 3.

On 9 December 2022, Hunan Shuifa Singyes Green Energy Co.,
Ltd. (“Hunan Green Energy”), an indirect wholly owned subsidiary
of the Company, entered into an equity transfer agreement with
Shuifa Clean Energy Technology Co., Ltd (“Shuifa Clean Energy”), a
company controlled by the ultimate holding company, Shuifa Group.
Pursuant to the equity transfer agreement, Hunan Green Energy
agreed to subscribe for the 105,613,100 new shares of Shuifa Clean
Energy, representing 51% equity holding in Shuifa Clean Energy, at
the aggregate subscription price of RMB503,774,500 (equivalent to
approximately HK$569,265,185).The transaction was completed on
29 March 2023.

The Company, Hunan Green Energy and Shuifa Clean Energy are
all under the control of Shuifa Group before and after the above
transaction. Therefore, the above transaction was accounted for as
business combinations under common control using the principles of
merger accounting. The financial statements of Shuifa Clean Energy
have been included in the Group’s consolidated financial statements
as if the acquisition had occurred from the date when the ultimate
controlling shareholder first obtained control. Therefore, the opening
balances and the comparative figures of the interim condensed

consolidated financial information of the Group as at 31 December
2022 and for the six-month period ended 30 June 2022 have been
restated.

BE_Z_=—FRNA=THIREAR
FHI AR A M BN RIBER &5
HERE A [P BHRS] (HERE
FTERIFE 345 ) RS -

FHERRE M BEERNERREE T
T CFt A=t B LFENFEM
AR —GHE - EREREMERE
20 ([BRR B S S 2RI ) A - R
AE 3B AT RN RT R AR IS RT R AIRR
B o

RZEZ=ZF+ZANB ' HAmKEHRE
e RRMERAR ([HRisest
Bl AREzBE2EAMNBAR)HE
KEBRERBIEBR AR ([KEF
BEER ] ARKERARIKBEEER
HERF)) BT R R R o IRIEAR
EEEGE - RAeRRENER
BB A R¥503,774,500 7T (B & R 4
569,265,185 % 7T ) 3R K 5 R AR
105,613,100 & ¥ A% 10 + 17K 3)E R 8E
IRFTFEZ 1% MM - ZRHN_T==
F=A=ZThHBREKX -

RATF) - AR EEEIRRIKEBREER
RIA ER G 2 Bl Rz &% KB EB T
#l o Bt - FlRFABRABLRIEST
ZEBEM KRGS RAETS
TR o KRBBZERNVBRERER
St G S N NS L =ik N
AEBEGETB]RE - Bt - REER
—E-—HF+ - A=+—-HREBEE-FT
ZZFRA=T AN E A B A E )
Eea R P ARG RRAR S B IS B R L BB T
ETFHAES -
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NOTES TO INTERIM CONDENSED FINANCIAL
INFORMATION

A RS A B RS B R Y

For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

On 28 June 2023, Tongyu Gaodengsai Electric Power Co., Ltd. (“Tongyu
Gaodengsai”) an indirect owned subsidiary of the Company, entered
into an equity transfer agreement with Qingdao Chengtai Green Energy
Co., Ltd. (“Chengtai Green Energy”), pursuant to which Chengtai Green
Energy acquired 100% equity interests in Tongyu Qiangfeng Power
Co., Ltd., an indirect wholly owned subsidiary of Tongyu Gaodengsai at
cash consideration of RMB67,000,000. At the date of disposal of 28
June 2023, the total assets and net assets of Tongyu Qiangfeng Power
Co., Ltd. were RMB840,201,000 and RMB51,096,000 respectively.
The Group derived a gain of RMB15,904,000 from the disposal, which
was recorded in “Other gains — net”.

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the year
ended 31 December 2022, as described in those annual financial
statements.

Taxes on income in the interim periods are accrued using the tax rate
that would be applicable to expected total earnings for the financial

year.

3.

EFTBREERINE

RZB-=FA=-+N\8  AQFH
ERENBARBNRERENERA
A[ARmEE]) BE85WREER
RBERAR ([HREFER]) 5] AR
EEE - B RG e RIGE B
BEREZBE2ENBARBEREE
NERARFZ100%#z  REREA
AR 167,000,000 - R E BB =
To=FANAZ+NH " BRERAE
BRARZBEERFIEEDIAAR
£ 840,201,000 7T & A & # 51,096,000
T AEEBHEFERFREARE
15,904,000 7T * EiGsH A [ Hfblz=F
-

BT SR E SN - FRIE M &R ECR B
HE-_Z-—F+_-_F=+—HIFE
WFEMBREMEAE B (FE2H
FEMBIHRE)

FHIFTEHRIEER R BEEBHNA
TR RIALR -
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NOTES TO INTERIM CONDENSED FINANCIAL

INFORMATION
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

3. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

(@) New and amended standards adopted by the Group

A number of amended standards became applicable for the
current reporting period. The Group did not make retrospective

adjustments as a result of adopting these standards.

Standards and
amendments

IFRS 17

IAS 8 (Amendments)

IAS 12 (Amendments)

IAS 1 and IFRS

Practice Statement 2
(Amendments)

Key requirements

Insurance contracts

Definition of
Accounting
Estimates

Deferred Tax
related to Assets
and Liabilities
arising from a
Single Transaction

Disclosure of
Accounting Policies

Effective for
annual periods

beginning on or after

1 January 2023

1 January 2023

1 January 2023

1 January 2023

3.

=3
[+ ]
(=]

(a)

SRR TR ()

FRERPEIET R EIERT
#H|

ETRIETERERNA RS
B o AEBELERRMZEER
miEHEHRE

ROTRE
EWw Ll i
EARBITR  IBELX  FEEEEN
EREBRE  RBAH -Z-=F
ERE1TH -A-A
EResEs gl —Z-=F
EH(BHTAR) TF o =
EleitEl EfEE- -T-=F
FLRETX) 2PME  —R-B

ERAE

TREEE

E5E

BIREERE] SHAR —T-=F
RRERNBE B
SERAERES
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For the six months ended 30 June 2023 HE—ZT - =F /XA =+HIL/EA

3. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

(b) New or amended standards not yet effective

The following new or amended accounting standards have been

issued but are not effective for the financial year beginning on 1

January 2022 and have not been early adopted by the Group:

Standards and
amendments

IAS 1 (Amendments)

IAS 1 (Amendments)

IFRS 16 (Amendments)

IFRS 7 and IAS 7

(Amendments)

IFRS 10 and IAS 28
(Amendments)

Key requirements

Classification of
Liabilities as Current
or Non-current

Non-current liabilities
with covenants

Lease liability in sale
and leaseback

Supplier Finance
Arrangements

Sale or Contribution
of Assets between
an Investor and its
Associate or Joint
Venture

Effective for
annual periods
beginning on or after

1 January 2024

1 January 2024

1 January 2024

1 January 2024

To be determined

The Group is assessing the full impact of the new standards,

new interpretations and amendments to standards and

interpretations.

3.

ERTBEREE RME (B)
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Ell
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NOTES TO INTERIM CONDENSED FINANCIAL
INFORMATION

R A R A B S B R B

For the six months ended 30 June 2023 HZ=—E - =F"A=+HI/~EA

4. ESTIMATES 4. f&3t

The preparation of interim financial statements requires management
to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual results may differ from
these estimates.

In preparing these interim condensed consolidated financial
statements, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December
2022.

FINANCIAL RISK MANAGEMENT
5.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, fair value interest
rate risk and cash flow interest rate risk), credit risk and liquidity
risk.

The interim condensed consolidated financial statements do
not include all financial risk management information and
disclosures required in the annual financial statements, and
should be read in conjunction with the Group’s annual financial
statements as at 31 December 2022.

There have been no significant changes in any risk management
policies since the year ended 31 December 2022.

RAETHUBRRFTEEEE LA
B - EEFRER - ARG RERREY
BEHBRZERANMEREERA
B WARBERNEE - BRGERAE
HZEEFTBAEA

RiREZEH REREE P BRKRE
EREEERARNEESTRRERIEL
ZEBHEBRAEFTIREREZ EER
R EBE_E-_—_F+-A=1+—H
I FEZRAMTEMRMERE B -

B R R EE
5.1 HBREBER

AEEZEREDFEAmESE
iR - miSRR (BREINER
B AFEMNEERERRERE
FERER) - EERBRABES
}_uinu °

hHBRASRA M BERRLE T B
FEMBREIREZMBHBER
REEEMNEE BEELXE
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NOTES TO INTERIM CONDENSED FINANCIAL
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A RS A B RS B R Y

For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

5. FINANCIAL RISK MANAGEMENT (Continued) 5. MBERER(8)
5.2 Liquidity risk 5.2 REEREE
Compared to year end, there was no material change in the HERAL SRHEBENELR
contractual undiscounted cash out flows for financial liabilities. BRIRIR &M W EE KEE) -
As at 30 June 2023, the contractual maturities of the Group’s RZE-_=ZFXA=+H" &%
non-derivative financial liabilities were as follows: TESRBENEGLHIIE
ST
Within 1 year 1-2 years 2-5years  Over 5 years Total
—Ehk —EWE MELE EENE st

RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETFR  AREFRT  ARETT  ARETR  ARETR

As at 30 June 2023 (Unaudited) R=ZE-=FxA=1H

(RISER)
Borrowings B8 (RRAEMAFIE)

(including interest payable) 3,029,043 1,687,058 2,388,050 2,080,281 9,184,432
Bonds payable ERES (BIEEMAFIR)

(including interest payable) 125,500 6,000 76,400 - 207,900
Lease liabilities HEAR 24,282 7,857 23,704 71,639 127,482
Trade and bills payables [ENESFERERNRE 3,349,682 = = - 3,349,682
Other payables and accruals — EAbFE(T 3008 R ezt 7008 1,012,759 - - - 1,012,759
Total Fohs 7,541,266 1,700,915 2,488,154 2,151,920 13,882,255
As at 31 December 2022 i —

(Restated) +=ZA=+—R(EEF)

Borrowings &8 (BEEMAFE)

(including interest payable) 2,798,796 1,456,861 2447781 2,612,506 9,315,944
Bonds payable B (RIEERFIR)

(including interest payable) 6,040 6,040 79,946 - 92,026
Lease liabilities HEERE 20,518 28,772 10,369 86,943 146,602
Trade and bills payables ENESHERENER 3,102,262 = = - 3102262
Other payables and accruals  E-fti BT 008 I AT F0B 1,465,988 = = = 1,465,988
Total FeH 7,393,604 1,491,673 2,538,096 2,699,449 14,122,822
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

5. FINANCIAL RISK MANAGEMENT (Continued)
5.3 Fair value estimation

The table below analyses financial instruments carried at fair
value by valuation method. The different levels have been
defined as follows:

° Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

° Inputs other than quoted prices included within level 1
that are observable for the asset or liability, either directly
(that is, as prices) or indirectly (that is, derived from
prices) (level 2).

o Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level
3).

The fair value measurements by level of the fair value

measurement hierarchy were as follows:

5. MBERER(E)

5.3

ATEfEE

TRABBEESTRATEA
EreWIA TABRZTE
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s RFEERRENEZETS
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

5. FINANCIAL RISK MANAGEMENT (Continued) 5. HBEMEEE(E)

5.3 Fair value estimation (Continued) 5.3 AFE{EMGE(E)
TREVNAEEBNR T _=ZFX

A=+BER=ZZ2=_=F+=A
Z+—HEATEFEZES/RE

The following table presents the Group’s financial assets
measured at fair value at 30 June 2023 and 31 December 2022.

o
Level 1 Level 2 Level 3 Total
F—BHR HEHR F=ER wst

RMB'000 RMB’000 RMB’000 RMB’000
ARBTRE ARETR ARETR ARBTE

As at 30 June 2023 (unaudited) N=F=-=
~A=+H
(REBEE)
Financial assets at fair value through AT EFEHHE
profit or loss AFABENEREE
— Listed equity securities - ETRRASEE S 6,313 - - 6,313
Financial assets at fair value through ~ #ZAFEFER
other comprehensive income HEB AEtEmE
WS B E
— Equity securities - RAFE S - - 23,752 23,752
As at 31 December 2022 (restated) RZ-T=—
+=A=+-—8H
(42&E5)
Financial assets at fair value through IR AF(EFEHHE
profit or loss AFABENEREE
— Listed equity securities - ETIRAFE 6,469 = = 6,469
Financial assets at fair value through ~ IRAF(EFEER
other comprehensive income HE 8t AEAD
PERENSHEE
— Equity securities - AT S - - 23,567 23,567

During the Period, there were no transfers of fair value

measurements between Level 1 and Level 2 and no transfers

into or out of Level 3 for financial assets.

The carrying amounts of equity securities approximate their fair

RAHHE eREEEE BN

HE_ERZETEATENE

o

B TEEASELE=ER -

BAZFNERRELZELAFER
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

6. SEGMENT INFORMATION

The Board of Directors of the Group has been identified as the

chief operating decision-maker. The Board of Directors reviews the

Group’s internal reporting in order to assess performance and allocate

resources. Management has determined the operating segments based

on these internal reports.

The Board of Directors assesses the performance according to four

main business segments of the Group as follows:

(M)

(ii)

(iii)

Construction services: Revenue from the provision of
construction services is recognised over time, using an input
method to measure progress towards complete satisfaction of the
service, because the Group’s performance creates or enhances
an asset that the customer controls as the asset is created or
enhanced. The input method recognises revenue based on the
proportion of the actual costs incurred relative to the estimated
total costs for satisfaction of the construction services.

Sale of products: Revenue from the sale of products is
recognised at the point in time when control of the asset is
transferred to the customer, being when the products are
delivered to the customers.

Sale of electricity and related tariff subsidy: Revenue from the
sale of electricity is recognised in the accounting period when
electricity is generated and transmitted. Revenue from the tariff
subsidy represents subsidies received and receivable from the
government authorities in respect of the Group’s solar power
plant business. Tariff subsidy is recognised at its fair value where
there is a reasonable assurance that the additional tariff will be
received and the Group will comply with all attached conditions,

if any.

SERER

AEENEEGRTELERKA &
SRBENAREAINRSE - A
HMEERDEER - EREDRIEZ

)
FABHREETHEEDE

EXgRBATOERAEEEEEXKS
BRI RABETTAE

(0

(ii)

(iii)

IR - R EERE A RS
BERS P FE R UL as - R 8 AOKRET
ExEBRTRENEE  BRA
SEZBOTRAIGEIRRTE
FHEEWAEI AR K EES
MEE - B EREERELEN
FXAG SERR R SE AR TS P (5T 48
FXAS BV EL ) T RERRULA

HEEm: REHEEMWBEA
TTREERRBBEETPHEE
(NARETEPE)#R -

HEENREEEEMA : KB
HEENNWBATIREERRWE
BE AT EARIRERR o R B MRS
B A TR A SR B KBS e B R
X5 E W s e W BORT BE P A
Bh o BEEMAIRNTAERER
WrIFEIEEAREEHHER
BRPM A R (20 ) B iR A P {E

.
277
o ©
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For the six months ended 30 June 2023 HZ - = =" A=+HIL~EA

6. SEGMENT INFORMATION (Continued) 6. SEEH(E)
(iv)  Others: The other remaining segments includes the thermal (iv) Efb: Hasp T oI BEHBR
supply and the rendering of design as well as consultation BRRBHE RERRS - KA
service. Revenue from the thermal supply is recognised at the FEEVAR TS HY UL 25 B 7 B S A B 26
point in time when the steam is transmitted. Revenue from the MR o KB RET KBRS AU
design and consultation service is recognised, when the services AFRIRHEARTE 1R

are rendered.

The board of directors assesses the performance of the operating ZEERBEHNEFFTEHLE DI
segments based on profit for the period. 15 -
(a) Segment revenue (@) SEBUTAN

Six months ended 30 June

BEAA=THLSMER

2023 2022
—g-= —E-o—F

RMB’000 % RMB'000 %
ARETR % AREFT %

(Unaudited) (Unaudited

and restated)

(REER) (REBERR

1gE5)

Revenue from contracts with customers & F A& #)4A

Sale of products EmiHEE 948,821 42.52 317,135 10.28
Construction services MR 840,521 37.66 2,259,600 73.22
Sale of electricity BHE 388,998 17.43 341,700 11.07
Others Hity 53,351 2.39 167,470 543
Revenue WA 2,231,691 100.00 3,085,905 100.00
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

6. SEGMENT INFORMATION (Continued) 6. DEEE(E)
(b) Other segment information (b) HihoEER

BHEe-_Z_=FfKr=-_Z-_—
NAZTBIEANEAN D EEELE
mr

Six months ended 30 June 2023 (Unaudited)
BE-F-cERR=TRIENER (REEH)

Construction Sale of Sale of
services products electricity Others Elimination The Group
Bk ERHE ENHE ] i L]

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARRFR  ARRIR  ARRIR  ARRFR ARRFR ARRTR

Revenue from contracts with customers: ZPANUA :

- Recognised at a point of time - BN - 948,821 388,998 17,423 - 1,355,242
- Recognised over fime - EREEBRD 840,521 5 5 35,928 = 876,449
Total revenue from external customers  SpERZ il \ 4855 840,521 948,821 388,998 53,351 - 2,231,691
Inter-segment revenue AHERA - 413,948 - 14,398 (428,346) -
Segment revenue HBEA 840,521 1,362,769 388,998 67,749 (428.346) 2,231,691
Gross profit £ 64,353 180,115 221,685 33,538 (1,908) 503,783

Six months ended 30 June 2022 (Unaudited and restated)
-2 FRA=TALEARA (REBRREES)

Construction Sale of Sale of
services products electricity Others Elimination The Group
RERK Em#E BNl Aft it 15E

RMBI000 RMB00 RMB00 RMB000 RMB00 RMB00
ARRTR  ARRTR  ARRTR  ARRTR ARRTR ARETR

Revenue from contracts with customers: ZPAMUA :

~ Recognised at a point of time - REEELED - 31713% 341,700 144,958 = 803,793
- Recognised over time - BB R 2,259,600 - - 2512 5 228,112
Total revenue from external customers  SHEB%FUr \ 245 2,259,600 31713 341,700 167,470 S 3,085,905
Inter-segment revenue AHERA 72436 163868 = = (236,304) -
Segment revenue HEEA 2,332,036 481,003 341,700 167470 (236,304) 3,085,905

Gross profit £ 377040 46,636 208,598 31813 (24.594) 639493
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

6. SEGMENT INFORMATION (Continued) 6. HEEE(E)
(b) Other segment information (Continued) (b) HipEER(B)
Segment assets/liabilities DEEEBIE
The segment assets/liabilities as at 30 June 2023 and 31 HzZ2-_=FA=+HK
December 2022 are as follows: T ZF+ZA=+—H&S
BEE/ABNT

As at 30 June 2023 (Unaudited)
REB-ZERAZTA(REEH)

Construction Sale of Sale of
services products electricity Others Unallocated The Group
B4R EaiE ENBE it AR 358

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARRIR  ARRIR  ARRIR  ARRIR  ARRIR  ARRER

Segment assets HiraE 17,126,186 3,361,973 12112011 447,707 732612 33,780,489
Elimination i (14,437524)
Total assets TS 19,342,965
Segment liabilities HaR 9,391,262 3,600,757 6,437,042 104,731 8,834,037 28367829
Elimination i (14,452,107)
Total liabilities Ll 13915,722
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For the six months ended 30 June 2023 HE—ZT - =F /XA =+HIL/EA

6. SEGMENT INFORMATION (Continued) 6. SEREHR(E)
(b) Other segment information (Continued) (b) HiporEEE (E)
Segment assets/liabilities (Continued) PEEE EE(E)
Reconciled to entity assets and liabilities as follows: HEREERBEPHNOT

As at 30 June 2023 (Unaudited)
RZBZ=F;-A=18 (RESEK)

Assets Liabilities
&E 8E
Segment assets/liabilities HEENDIEE BiE
after elimination 18,610,353 5,081,685
Unallocated: ROBC
Deferred income tax BEFTSREE A&
assets/liabilities 333,033 106,342
Loans to/from related parties ERTEES, BT ER 372,737 529,313
Long-term equity investments EB}WE“ ®E (BIERAFER
(including FVOCI) BHEHEFH T AL MBEEKES) 26,842 =
Borrowings ﬁ%%\ - 7,852,744
Bonds payable ERES - 177,702
Income tax payable (EIT) FERTFRISHL (R ZEFT1ETR) - 167,936

Total HET 19,342,965 13,915,722
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

6. SEGMENT INFORMATION (Continued) 6. HEEE(E)
(b) Other segment information (Continued) (b) HiporEBEE (E)
Segment assets/liabilities (Continued) DEEE B ()

As at 31 December 2022 (Restated)
RZZZ=—F+=ZA=+—RA(LE7)

Construction Sale of Sale of

services products electricity Others  Unallocated The Group

BERE 2 EnEE  ENEE it AN KEE

Segment assets SHEE 16,873,268 3,168,107 12,433,130 408,949 615203 33,498,657
Elimination Bd i) (14,136,650)
Total assets msE 19,362,007
Segment liabilities SBER 9,711,523 2598257 6,204,442 62936 9,259,767 27,836,925
Elimination g (13,936,287)
Total liabilities e 13,900,638
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

6. SEGMENT INFORMATION (Continued) 6. DEEE(E)

(b) HAsEREH (E)

(b) Other segment information (Continued)

Segment assets/liabilities (Continued) DEEE B ()

As at 31 December 2022 (Restated)
RZEZZF+ZA=+—HEE)

Assets Liabilities
&E af&
Segment assets/liabilities HEENYREE B
after elimination 18,746,804 4,640,871
Unallocated: ROBC
Deferred income tax BEFTBRERE, 8%
assets/liabilities 312,947 106,961
Loans to/from related parties BT RS B 275,888 1,113,449
Long-term equity investments REERNE (BIERAFER
(including FVOCI) ERHEFHFARMPEKER) 26,368 =
Borrowings =8 - 7,860,128
Bonds payable ERES - 75,500
Income tax payable (EIT) FERETIS B (S ZEFSHR) - 103,729
Total @zt 19,362,007 13,900,638
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

6. SEGMENT INFORMATION (Continued) 6. HEEE(E)
(b) Other segment information (Continued) (b) HipEER(B)
Revenue generated by regions, based on the locations of the BIREBMEHE S SHRE
business is as follows: ERURAIT ¢

Six months ended 30 June

BEFA=THILFMEA

2023 2022
k- - —T-CF

RMB’000 % RMB'000 %
ARBTIT % AREFT %

(Unaudited) (Unaudited

and restated)

(REEH) (REEER

L&)
Domestic — Mainland China M - FREARE 2,008,934 90.02 2,999,181 97.19
Overseas isg) 222,757 9.98 86,724 281
2,231,691 100.00 3,085,905 100.00
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

6. SEGMENT INFORMATION (Continued) 6. HEBEE(E)
(b) Other segment information (Continued) (b) HipEER(B)
Revenue generated by regions, based on the locations of the REBEEBEHE D - SHleE
business is as follows: ERURAIT
The total of non-current assets other than equity investments Br AR ARG B RIEIEFT ST & E SN
and deferred income tax assets located in different regions is as R TR EIERESEELE
follows: (N
As at As at
30 June 31 December
2023 2022
N-T-=% A ——
~A=+H +=A=+—8
RMB’000 RMB’000
ARTR AREETTT
(Unaudited) (Restated)
(REEBEZ) (#&E:%))

The total of non-current assets BemTERELEFEHREEIN
other than financial instruments ~ HI3ERBNVE EARE
and deferred income tax assets

Domestic — Mainland China B A - R B AR 7,619,772 8,363,801
Overseas PEZIN 22,928 13,782

7,642,700 8,377,583
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

6. SEGMENT INFORMATION (Continued) 6. wEER(E)
(c) Liabilities related to contracts with customers (c) HERS4XHEEE
(i) The Group has recognised the following liabilities related () AEEEHERAATEHESS
to contracts with customers: KEEHEE -
As at As at
30 June 31 December
2023 2022
R-B=-=% MW-E——4F
~A=+H +=-—A=+—8
RMB’000 RMB’000
ARETT AREFTT
(Unaudited) (Restated)
(REEZ) (E7)
Construction services RS 194,309 190,078
Sale of products EmiEE 68,887 159,824
Total contract liabilities SRBEER 263,196 349,902
(i) The following table shows how much of the revenue (i TRETHRAREHEMRE
recognised in the current reporting period relates to HENBERRIRA

carried-forward contract liabilities

Six months ended 30 June

BEAA=THLFER

2023 2022

—g-= TEC

RMB’000 RMB’000

ARBTT ARETTT

(Unaudited) (Unaudited

and restated)

(RETER) (REEERZR

&)

Construction contracts REER 11,376 49,979
Sale of products EmiHE 133,187 168,569
144,563 218,548
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

7. OTHER INCOME 7. HualgA

Six months ended 30 June

BEAA=ZTHILESREAR

2023 2022
—EC=# ke etk 2
RMB'000 RMB'000
ARETRT AREFIT
(Unaudited) (Unaudited
and restated)
(REER) (RigEZ R
KE5)

Operating lease rental income from  KEREWE K EAM
investment properties and others L HERSWA 6,453 8,109

Amortisation of deferred government ¥ XE B i #0 Bh 2 84

grants (note 23) (FizE23) 6,252 6,635
Other government grant income H A BT B U A 1,588 1,683
Service income BRI 698 2,869

14,991 19,296
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

8. FINANCE COSTS, NET

RUB A A E

Six months ended 30 June

BEFA=THIESREAR

2023 2022
—FT-= T
RMB’000 RMB’000
AREFxT AREFT
(Unaudited) (Unaudited
and restated)
(REEX) (REEZ X
KE7)
Finance cost: AR
— Interest on bank and other loans —RITREMERFE 238,841 127,558
— Interest on amounts due to — FET RS 5 SRR B
related parties (note 28(b)) (P 5E 28(b)) 21,288 26,929
— Interest on bonds payable (note 22) — FEfHEHFIE (FzE22) 5,858 =
— Interest on lease liabilities (note 12) — FAE&EFE (M 12) 2,646 3,045
— Interest on senior notes —BAEREFE - 52,708
— Others - Hith 1,776 -
270,409 210,240
Less: Foreign exchange (gains)/losses, J& : JMNE (Ukzs) 518 558
net (12,223) 2,878
Interest capitalised BEAREFE (11,560) (10,734)
(23,783) (7,856)
Total finance costs BB AN 42 %R 246,626 202,384
Finance income: AU :
— Bank interest income — RITH BUA (9,221) (1,822)
— Interest on amounts due from — PR R 5 ZIB 2 F 2
related parties (note 28(b)) (M5 28(b)) (5,530) -
(14,751) (1,822)
Finance costs — net B AERE 231,875 200,562
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

INCOME TAX EXPENSE

The applicable corporate income tax (“CIT”) rate for Mainland China
subsidiaries is 25% except for certain subsidiaries that are entitled to
preferential tax rates as discussed below:

For Mainland China subsidiaries which are qualified as High and New
Technology Enterprises, they are entitled to a preferential tax rate of
15%. For subsidiaries engaging in encouraged industries in Western
China, they are entitled to a preferential tax rate of 15% for the period
from 1 January 2011 to 31 December 2030. For subsidiaries engaging
in the approved projects of solar power station construction, they are
exempted from CIT for the first three years and are entitled to a 50%
tax reduction for the subsequent three years (“= % = J& ") since
their respective first revenue-generating years, thereafter, they are
subject to CIT at a rate of 25% or 15%.

The Group’s subsidiaries registered in Hong Kong are subject to a rate
of 16.5% (2022: 16.5%) on the estimated assessable profits for the six
months ended 30 June 2023.

Frig#iF

FREIAEMBRBR ZERREMSH
(TEEMEHR ) BER25% TR T
BEREZWBEABGRIN

EEF it ER 2P BERERBA
RIREMZER 15% 2 BEB R - )P
SN EESBITENMBRAR 8=
T ——F—-A-AE_ZTZTF+_-4
=+ —HHMENZE1% ZEER
R o MR AR B I EEIAE MK
BAR - BEHERBE SZLELER
AFBABEER E—FEF=F%
BARBMEMSH - HE=F I8
CEMEHRTZRITRED W& ®
LR 25% K 15% 2 T RN H B
1571

REBMANBEAMZNBRRIREBE=
E-=FAA=1+AHILXEARE165%
(ZZE==%F :165%) 2 B RpifhaTIE
A R o
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

9. INCOME TAX EXPENSE (Continued)

The major components of income tax expense for the reporting period

are as follows:

Fria®ipasz (&)

RREHEMEHAZEEH SN
T

Six months ended 30 June

BEAA=THILESREAR

2023 2022
—BC=# ke Sk 2
RMB’000 RMB’000
ARETT AREFIT
(Unaudited) (Unaudited
and restated)
(REER) (REZR
KE5)
Current income tax EHIFTER 39,967 45,834
Deferred income tax credit RIEFTS B % (20,705) (6,199)
Income tax charge P Hisz 19,262 39,635
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

10. EARNINGS PER SHARE

The calculation of the basic earnings per share amount is based on
the profit for the Period attributable to owners of the Company, and the
weighted average number of ordinary shares of 2,521,081,780 (2022:
2,521,081,780) in issue during the Period.

No adjustment has been made to the basic earnings per share
amounts presented for the Period and the six months ended 30 June
2022 in respect of a dilution as the exercise prices of the Company’s
outstanding share options were higher than the average market prices
of the Company’s shares during the Period and the six months ended
30 June 2022.

10.

Bz F

BREARFCEIIRBEARARES A
FEAG AR B S B R A EARE B 31T iR
B9 hn#E ¥ 19 £02,521,081,780 % ( =
— 4 2,521,081, 78088 5T E -

HEAHRERBEE-_T_—_F A=+
BLEAREA - ARARRIARITERERE
BT ERNARRRN ) FEHSE
1% At ARBAPRERBEE T -
NA=ZTBEIEREAMZIINERER
BRNELEARE -

Six months ended 30 June

BEARA=THLFER

2023 2022
—EC-= —E_F
RMB’000 RMB’000
ARETR ARBFT
(Unaudited) (Unaudited
and restated)
(REHER) (REsEZ R
BED)
Profit attributable to equity holders AR BB AFEIGHF
of the Company 23,835 139,896
Weighted average number of ordinary & 21T & @AR 80 IN4E L1988
shares issued 2,521,082 2,521,082
Basic earnings per share BAREKRZF] RMB0.009 RMBO0.055

AR¥50.0097T AR¥0.0557T

55




56 China Shuifa Singyes Energy Holdings Limited Interim Report 2023

NOTES TO INTERIM CONDENSED FINANCIAL
INFORMATION

A RS A B RS B R Y

For the six months ended 30 June 2023 HE—ZT - =F /XA =+HIL/EA

11. PROPERTY, PLANT AND EQUIPMENT AND 11. 1% - BERRERERE
INTANGIBLE ASSETS =

RAHAR - W% - BB kR RER

Movements in property, plant and equipment and intangible assets

during the Period are as follows:

BAEZEHWNT

Property,
plant and Intangible
equipment assets
Y - BRE REE mEE
RMB’000 RMB’000
ARBTT AREEFIT
(Unaudited (Unaudited
and restated) and restated)
(REgEZ R (REEEZ R
LEY) KE5)
Six months ended 30 June 2022 BE-F-—F,-A=+H
IE7<EAR
Opening net book amount as at R-ZTE-—_F—HF—H

1 January 2022 K FYEREFAE 6,357,812 106,331
Additions NE 299,921 30
Acquisition of subsidiaries Hﬂlﬂﬁﬁﬁ%’& Bl 350 267
Disposals k= (6,438) =
Depreciation charged for the Period ~ ZREARSHTE X (128,109) (2,789)
Exchange realignment PE 5, % 3,447 3
Closing net book amount as at RZZEZ=ZFA=+H

30 June 2022 R EIREREDRE 6,526,983 103,842
Six months ended 30 June 2023  HE—TFE-=f<A=+H

in@ﬁ
Opening net book amount as at RZZEZ=F—H—H

1 January 2023 R EVIRRENFE 7,484,448 106,588
Additions NE 425,377 -
Disposal of subsidiaries HEMBAR (964,071) S
Disposals k= (128) =
Transfer to investment properties EREREYE (ME13)

(note 13) (7,477) -
Depreciation charged for the Period ~ ZREARESIHTE X H (152,363) (2,781)
Exchange realignment PE H R 1,034 1
Closing net book amount as at RZZEZ=F"A=+H

30 June 2023 E’]ﬁlﬂﬂf,ﬁﬁﬁ/?ﬁfﬁ 6,786,820 103,808
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For the six months ended 30 June 2023 HE—ZT - =F /XA =+HIL/EA

11. PROPERTY, PLANT AND EQUIPMENT AND
INTANGIBLE ASSETS (Continued)

(a)

As at 30 June 2023, certain of the Group’s property, plant
and equipment with a net carrying amount of approximately
RMB4,948,491,000 (31 December 2022: RMB5,338,928,000)
were pledged to secure bank and other loans granted to the
Group (note 21).

As at 30 June 2023, the application for the property ownership
certificates of certain buildings with a net carrying amount
of approximately RMB223,730,000 (31 December 2022:
RMB226,631,000) was in progress. Those buildings can only
be sold, transferred or mortgaged when their relevant ownership
certificates have been obtained. In the opinion of the Directors,
there is no major obstacles for the Group to obtain these building
ownership certificates.

11. Y% - BERRERERES
EE)

(a)

(b)

RZZE-=FA=+A  EEF
B4 5 ARH 4,948491,000 7T (=
T-—F+-A=+—0: ARK
5,338,928,000 7T) Z AN EE T4
¥ BEMRECEMEAE T A
SEMRITREMERZ R
F£21) °

RZZE—=FXA=+8" k@
SFE K B AR 223,730,000 7T
(Z2==F+=ZA=+—HB A
R# 226,631,000t ) 2 % FiEF
COEERBFETERBRIEE

e ZERTERRGEEBN
EREFERDAHE  BEK
R-EBEZRR FAEEEGZF
BTERES

BT B R PR -
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

12. LEASES 12. FHE
(i) Amounts recognised in the consolidated statements () MEESHMBRRRPEIN
of financial position &%
The interim condensed consolidated statement of financial T EI R S BB R 25
position show the following amounts relating to leases: TEBHEENSHE
As at As at
30 June 31 December
2023 2022
R-B-=% M-T-—%
~A=+H +=A=+—H
RMB’000 RMB’000
ARETFT ARETFIT
(Unaudited) (Restated)
(RETER) (rgE3)
Right-of-use assets EREEE
Land use right TP 332,969 365,111
Leased plant and office premises S HEE M AEYE 13,816 15,933
346,785 381,044
Lease liabilities HEaRE
Current mEp 5,787 5,713
Non-current IERB 91,849 116,057
97,636 121,770
As at 30 June 2023 and 31 December 2022, none of the RZBEZ=FAA=+HRZZ
Group’s land use right were pledged to secure bank and other ZZF+ZA=+—0  #HEK
loans granted to the Group. RSB T HEFEREERRT

AEEWRTTREMERZELR
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NOTES TO INTERIM CONDENSED FINANCIAL
INFORMATION
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

12. LEASES (Continued) 12. HE (&)
(ii) Amounts recognised in the interim condensed (i) MRPHEAGESERREMM
consolidated statement of profit or loss and other 2EWSRPEREE

comprehensive income

The interim condensed consolidated statement of profit or loss FHISBRRAEEREVNTAE

show the following amounts relating to leases BEENSRE

Six months ended 30 June

BEARA=THLFER

2023 2022
—®'-= T4
RMB’000 RMB’000
AREFxT AREFT
(Unaudited) (Unaudited
and restated)
(REEX) (REFEZR
&)
Depreciation charge of right-of-use {#B#ESENITERZ
assets
Land use right T fsh A 7,734 6,536
Leased plant and office premises ~ EHEEHEEMKAZE 2,152 1,786
9,886 8,322
Interest expense on lease liabilites AHEE&EZF B
(note 8) (fzE8) 2,646 3,045
Expense relating to short-term B EITE &
leases and low value leases KEEHEEBENRY 1,688 2,786
The total cash outflow for leases of six months ended 30 June BHE-_Z-_=FA=+tH1EX
2023 were RMB18,622,000 (for the six months ended 30 June BMAMAERSRHEEAAR
2022: RMB15,876,000). # 18,622,000 (BHE_T ==

FXRA=ZTHLERER : AR
15,876,000 7T) ©
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

13. INVESTMENT PROPERTIES

The movements in the Group’s investment properties are as follows:

13. &M%

REFEREMEZEFHMT :

2023 2022
—E-=F T F
RMB’000 RMB’000
ARETT AREFIT
(Unaudited
(Unaudited) and restated)
(REZR
(RETER) KE5)
Six months ended 30 June BERA=THLAEAR
Opening net book amount as at RZZE==F—A—B0FVE"E
1 January 2023 FE 335,182 340,590
Transfer from property, EREME - BEMRE
plant and equipment (note 11) (Mi3E11) 7,477 =
Disposal & - (1,735)
Transfer to right of use AR - (386)
Depreciation charged for the Period ~ ANEARIFFrE S H (4,133) (3,672)
Closing net book amount as at RANA=+THB8HEREEFE
30 June 338,526 334,797
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NOTES TO INTERIM CONDENSED FINANCIAL
INFORMATION

R A R A B S B R B

For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

13. INVESTMENT PROPERTIES (Continued)

(a)

As at 30 June 2023, the Group’s investment properties were
leased to third parties.

As at 30 June 2023, certain of the Group’s investment properties
with a net carrying amount of approximately RMB222,608,000
(31 December 2022: RMB225,341,000) were pledged to secure
the bank loan granted to the Group (note 21).

As at 30 June 2023, the application for the property ownership
certificates of certain buildings with a net carrying amount
of approximately RMB59,865,000 (31 December 2022:
RMB60,524,000) was in process. Those buildings can only be
sold, transferred or mortgaged when their relevant ownership
certificates have been obtained. In the opinion of the Directors,
there is no major barrier for the Group to obtain these building
ownership certificates.

13. & ME (E)

(a)

(b)

R-ZZE-_=ZFXA=+8" 4%
EREMEIERTE=F -

RZZTEZ=F~"A=+8"
AEEEEFENABARE
222,608,000t (ZFE == F+=
B=+—H: AR#225341,000
T RETREMECEERR - L
ERAAEERDORITER (M
F£21)

RZZE-Z=F"A=+H0" K@\
FE YA AR #59,865,0007T
(Z2Z=ZF+=ZA=+—H: A
R #60,524,0007T) 2 & THEF
CHOEERBELERBBIES
Ho ZERFERRBEMEBY
EEFERFAILE  EElik
B EBERE  AEEMEZE
BFEREEVEEAEE -
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

14. CONTRACT ASSETS 14. §HEE

As at As at

30 June 31 December

2023 2022

RoE-=% W—ZT——

~A=+H +=A=+—H

RMB’000 RMB’000

ARSETR AREETTT

(Unaudited) (Restated)

(REBEZ) (g &%)

Contract assets BHEE 4,145,240 4,146,431
Loss allowance ESIE R (233,019) (241,649)
Total contract assets BEKEE 3,912,221 3,904,782
Contract assets are initially recognised for revenue earned from ABREEVIRIERERBRAER -
construction services as the receipt of consideration is conditional BRERBEAREINE T AN
on successful completion of construction. Upon completion of ERFPEAGEEMB YL - ERIEER
construction and acceptance by the customer, the amounts recognised BENSHEETYEERKESFE -

as contract assets are reclassified to trade receivables.
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

15. TRADE AND BILLS RECEIVABLES 15. FEUGEE S 7 IE R FEUGE 12

As at As at

30 June 31 December

2023 2022

n=-—%—-= i =

~A=+H +ZA=+—H

RMB’000 RMB’000

ARSETR AREFIT

(Unaudited) (Restated)

(REEEZ) (5 =5))

Trade receivables from contracts with EIE P A KIMNE 5308

customers 4,377,184 4,106,381
Tariff subsidy receivables R E [E /AL 1,524,548 1,292,892
Bills receivables W EE 6,892 29,960
5,908,624 5,429,233
Less: impairment B ORE (992,709) (934,885)
4,915,915 4,494,348

An ageing analysis of the trade and bills receivables as at the end of

m %

RIEHIR - RREE AT E AR
AR EWEERE DT

the reporting period, based on the billing date, is as follows:

Trade receivables Tariff subsidy receivables

W E HRE WS EHARG
30 June 2023 31 December 2022 30 June 2023 31 December 2022
—FC-= “ToF —F-= —E--F
~A=+H +=-A=+—H ~A=+H +=-A=+—H
RMB'000 RMB'000 RMB’000 RMB'000
ARETR NS ARETR NS
Within 180 days 180HMA 887,361 912,959 231,656 280,792
181 days to 365 days 181 HZE365H 462,883 891,784 280,792 221,037
1to2 years —EWEF 1,252,063 531,026 378,943 376,488
2o 3 years ME=F 241,433 410,608 349,909 211,552
Over 3 years =EUE 1,533,444 1,360,004 283,248 203,023
4,377,184 4,106,381 1,524,548 1,292,892
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For the six months ended 30 June 2023 HE—ZT - =F /XA =+HIL/EA

15. TRADE AND BILLS RECEIVABLES (continued) 15. FEWE S IEREWERE (18)

The Group’s tariff subsidy receivables from the sale of electricity are AEEREENHENEREEMIME
mainly receivables from the State Grid. Tariff subsidy receivables ZRABREMANEYNRIE - FEYEE
represented the government subsidies on renewable energy for solar HEERBRITBNBRRUERERER/ K
photovoltaic power stations to be received from the State Grid based on B2 KGR X K Bk ] B A AL R BT
the prevailing government policies. Af o

As at 30 June 2023 the Group has pledged tariff subsidy receivables RZEZ=FA=+H A5EE
and trade receivables of approximately RMB1,334,780,000 (31 |4 A R ¥1,334,780,00070( =
December 2022: RMB1,100,294,000) to secure bank and other loans T FF+ZRAR=+—H: AR¥
granted to the Group (note 21). 1,100,294,000 7T ) #) & U B (B 1/ Bh S FE

WE HRBIER/R T AEERRTRE
M E R PR (HiE21) »

The carrying amounts of trade and bills receivables approximated their JEWE SREREWERE ZRMERE
fair values as at the balance sheet date. EBEXRBHEEAFERSE -
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

16. PREPAYMENTS, OTHER RECEIVABLES AND 16. TERIE « HibFEUWFRIE R
OTHER ASSETS Hih&E

As at As at

30 June 31 December

2023 2022

R-B-=% NZZT==F

~A=+H +Z—A=+—H

RMB’000 RMB’000

ARBTRT ARBFT

(Unaudited) (Restated)

(REER) (£ &575)

Amounts due from related parties Uk BaEsE 7B

(note 28(c)) (BfizE28(c)) 372,737 275,888
Deposits HEA 294,951 314,988
Prepayments to subcontractors and B8 7 K A JiE 2 7k 0B

suppliers 198,939 214,063
Other receivables H b pE Y RIE 847,463 610,863

1,714,090 1,415,802
Less: impairment B ORE (110,504) (109,950)

1,603,586 1,305,852
The carrying amounts of prepayments, other receivables and other TERRIR - M ERRIEREMEER
assets approximated their fair values as at the balance sheet date. RHEREERGERHHHEEQFER

-+

o
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

17. SHARE CAPITAL 17. &
As at As at
30 June 31 December
2023 2022
RoE-=% i e
~A=+H +=ZA=+—H
'000 ‘000
T T
(Unaudited) (Restated)
(REER) (&%)
Authorised: ETE
3,200,000,000 ordinary shares 3,200,000,000 f& =& mEE
of US$0.01 each 0.01 EJTHE B uUsD32,000 UsD32,000
32,0003E7T 32,0003t
Issued and fully paid: BETREHR -
2,521,081,780 ordinary shares 2,521,081,780 B =B IXEE
of US$0.01 each 0.01 TR E A UsD25,211 USD25,211
25,211%7T 252113 T
Equivalent to RMB waEARY RMB174,333 RMB174,333

AR#174,333%T ARHE174,333 7T

There was no movement in the Company’s issued share capital during AATEBEITRAR AR EEE o
the Period.
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

18. SHARE OPTION SCHEME

(a)

The Company’s share option scheme

The Company had an option scheme (the “Former Scheme”)
for the purpose of providing incentives and rewards to eligible
persons who contribute to the success of the Group’s operations.
The Former Scheme was terminated on 19 December 2018
and the share options already granted continue to be effective
till 21 May 2027. A new option scheme (“New Scheme”) was
approved by the Company’s shareholders on 4 June 2018 and
will remain in force for 10 years from that date. Eligible persons
of the New Scheme include directors, employees, consultants
and suppliers of the Group. Please refer to the Group’s annual
financial statements for the year ended 31 December 2018 for
details.

No options have been granted under the New Scheme since it
was adopted in 2018.

The following share options granted under the Former Scheme
were outstanding during the Period:

18. BB HERTE

(a)

K AEIREERRERT 8l

ARABRABRERTE(TE
2 BMRABEAKEZEDN
RIEH RN A EMALIRME
HME R - EFFEIER =F
—NFtZAthB&L S
BEBBRER-_T_+FHA
“t+—BEAEEAR - —IRHH
B ((FatdHen=—=
—N\FERNAMAEERRRBRL
e W EZERIOFAR - #
FENAERALBREAEERN
Ex= REE EBEMMMER-F
BELHUAEEHE T —N\F
tT-_A=T—HLEFENFERH
BHEK -

B EIRN Z - NFERAEIA
K WEREHET B LIRS
HRAE o

RBEF RO TERER
RHARE M ARTTHE -
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Six months ended 30 June

BE/A=THIEA

2023 2022
—g-= TEC

Weighted Weighted
average Number of average Number of
exercise price options  exercise price options
In#EE FERRtE il B fE e
1TE(E L of=| 7B #A
HKD '000 HKD '000

per share per share
BRET T BRET T

At1Januaryand R—A—BESAZ=1H

at 30 June 6.26 18,026 6.26 18,026
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

18. SHARE OPTION SCHEME (continued) 18. RERRHERTEI(5B)
(@) The Company’s share option scheme (continued) (@) FATRIEEREHESEI(E)
The exercise prices and exercise periods of the share options R BIR M RITE AR 21T
outstanding as at the end of the reporting period are as follows: FERITHEHANAT :

Number of shares

5B

Six months ended 30 June

BEARA=THLLAER

Exercise price Exercise period 2023 2022
TiEE 1T{EHA —EC-= —E-fF
HKD per share '000 '000
BRET T3 T3
11.65 22/5/2016-21/5/2025 2,008 2,008
11.65 22/5/2017-21/5/2025 2,009 2,009
11.65 22/5/2018-21/5/2025 2,009 2,009
3.55 05/4/2018-21/5/2027 4,000 4,000
3.55 05/4/2019-21/5/2027 4,000 4,000
3.55 05/4/2020-21/5/2027 4,000 4,000
18,026 18,026
No share option expense was recognized during the Period HREREFERIN ===
(2022: nil) since the option scheme expenses had been fully F—R—HAEREE - B
amortised prior to 1 January 2022. HETERERERERZ(ZE
ToF |
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

18. SHARE OPTION SCHEME (continued) 18. RERxtEsTEI (8)
(b) Singyes New Materials share option scheme (b) HEEMMEIREERRHES 2

A subsidiary of the Company, China Singyes New Materials PN/ vl =SNG sl el i)
Holdings Co., Ltd. (“Singyes New Materials”), operates a share BHERR AR AR ([EEFHME )
option scheme (the “Singyes New Materials’ Scheme”) for B —IEERERT &I ([ E M
the primary purposes of providing incentives and rewards to BErd]) EEEERAEESN
eligible persons for their contribution or potential contribution to MEEEMBARZEREER
the growth and development of Singyes New Materials and its ELEBNBEERMCAERA
subsidiaries. TR AR & 2R -
The Singyes New Materials’ Scheme was approved by its BEHRMBETERN T —+tF+
shareholders on 17 October 2017 and, unless otherwise A+t BESERERE - BRIE
cancelled or amended, will remain in force for 10 years from that HBITaEESEE] - BRIBB%ZA
date. RI0OFHF -
The following share options were outstanding under the Singyes RZREAM - EEFM BT ST A
New Materials’ Scheme during the Period: RITEE 2 EEARFELAT -

Six months ended 30 June

BE/SA=T+HILREAR

2023 2022
—EC=# ke Stk =

Exercise price Number of  Exercise price Number of

1TiE(E options TE(E options

HKD  FEiRtEEE HKD BREHE

per share ‘000 per share ‘000

BRET T BB T3

At 1 January m—HA—H 1.16 5,100 1.16 7,790
Forfeited during the Period HIARE 248 1.16 (410) 1.16 (1,680)

At 30 June RWARA=+H 4,690 6,110
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For the six months ended 30 June 2023 HE—ZT - =F /XA =+HIL/EA

18. SHARE OPTION SCHEME (continued) 18. MERsHEsTEl(%2)
(b) Singyes New Materials share option scheme (b) HEEMHEIREERRES 2
(continued) (88)
The exercise prices and exercise periods of the share options REERRHARITERREZTT
outstanding as at the end of the reporting period are as follows: FERITFEHOAT :

Number of shares

i3 E

For the six months ended 30 June

BEAA=THLFER

Exercise price Exercise period 2023 2022
iTiEE 1T{EHA —Eg-= —E-CF
HKD per share '000 ‘000
SiRET T T
1.16 31/1/2021-30/1/2028 1,563 2,037
1.16 31/1/2022-30/1/2028 1,564 2,036
1.16 31/1/2023-30/1/2028 1,563 2,037
4,690 6,110
During the six months ended 30 June 2023, a total of 410,000 HE_Z-_=FXA=+HI1EX
options (2022: 1,680,000) were forfeited due to the resignation B8R ARERABRT A&
of grantees and no option (2022: Nil) was cancelled due to 410,000 EERE(Z T ==
voluntary surrender or other reasons. F 1 1,680,00017) + I 4% 08 A% 4E
BE B A A3 S EL i IR B i 4% 5 88
(ZE-—F : 4|)
During the six months ended 30 June 2023, Singyes New HEZZZ_=FA=+HLEX
Materials recognised net reversal of share option expense of BA - EEFMECHERERE
RMB180,000 (2022: net reversal of share option expense of 7 X B EFREA R % 180,0007T
RMB602,000) due to the forfeiture of share options. TSR ER S (=2 ==
F - ERERZELFEARE
602,0007T) °
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

19. TRADE AND BILLS PAYABLES 19. BB SRIAREMRIR
As at As at
30 June 31 December
2023 2022
R-¥Z-= M-T__%F
~A=+H +=-A=+—H
RMB’000 RMB’000
ARETT ARBFT
(Unaudited) (Restated)
(RETER) (F&5E51)
Accounts payable FERERIR 2,824,844 3,042,262
Bills payable AN 524,838 60,000
3,349,682 3,102,262
An ageing analysis of the trade and bills payables as at the end of the REEHR - RREZEMAETAER
reporting period, based on the invoice date or issuance date, where (@A) FTENEMNE S RIB MENE
appropriate, is as follows: BRRROTAT ¢
As at As at
30 June 31 December
2023 2022
R-F¥Z= MN-E-—%F
~A=+H +=—A=+—H
RMB’000 RMB’000
ARETRT AREETTT
(Unaudited) (Restated)
(RETER) (5 =:5))
Within 3 months =EAR 706,416 859,359
Between 3 months and 6 months =FXEA 277,801 229,749
Between 6 months and 1 year NMEAER—F 914,638 1,159,054
Between 1 year and 2 years —EWF 1,079,635 643,973
Between 2 years and 3 years == 248,520 118,945
Over 3 years =FHE 122,672 91,182

3,349,682 3,102,262
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

19. TRADE AND BILLS PAYABLES (continued) 19. FEMESFIEREMNERE (B)
R-ZTE-=FXA=+H X~EEHE
NEE TS5 AR 13,247,000 7T
(ZBE-—F+-_A=+—0: AR
15,192,000 7t ) B IR 7 SRIESELR ©

As at 30 June 2023, the Group’s bills payables were secured by
pledged deposits amounting to RMB13,247,000 (31 December 2022:
RMB15,192,000).

20. OTHER PAYABLES AND ACCRUALS 20. HhFEFRRIE R ESTRIE

As at As at
30 June 31 December
2023 2022
R-B-=% i ——
~A=+H +=ZA=+—H
RMB’000 RMB’000
ARBTRT ARBFT
(Unaudited) (Restated)
(RETER) (f&=E%))

Amounts due to related parties FE(TREE S 308
(note 28(c)) (PftsE28(c)) 529,313 1,113,449
Tax and surcharge payables FESRETE K BTN 365,521 349,283
Acquisition payables FE (UL B S IE 143,953 163,953
Accrued expenses FEETRASZ 23,416 32,642
Dividend payable PR S 9,052 9,038
Interest payables FERTFIE 6,547 6,100
Others Hih 471,793 338,780
1,549,595 2,013,245
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For the six months ended 30 June 2023 #Z =—F =

=HFRNAZTHIERER

TEI=FHhHHRE PEKBEEREREEEFR AT

21. BORROWINGS 21. £&
As at As at
30 June 31 December
2023 2022
R-BZ=% i ——

~A=+H +=A=+—8H
RMB’000 RMB’000
ARETT ARETIT
(Unaudited) (Restated)
(REER) (ggE3)

Non-current JEENER
Bank borrowings — Secured RITEE - 2,155,795 1,775,443
Bank borrowings — Unsecured IRITIEE - I 202,245 472,722
Other borrowings — Secured Hinfg B - AEA 2,827,071 3,200,445
5,185,111 5,448,610

Current BNER

Bank borrowings — Secured IRITIEE - AT 703,869 322,766
Bank borrowings — Unsecured HRITERE - MmER 709,623 783,472
Other borrowings — Secured HifEE - GiEH 539,912 608,820
Other borrowings — Unsecured HMEE - &K1 714,229 696,460
2,667,633 2,411,518
Total borrowings EE®E 7,852,744 7,860,128
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For the six months ended 30 June 2023 HZ - = =" A=+HIL~EA

21. BORROWINGS (continued) 21. B (&)

1

As at 30 June 2023, the bank borrowings were secured by
the pledge of the Group’s property, plant and equipment (note
11), trade receivables (note 15), and equity shares of certain
subsidiaries. The bank borrowings were also guaranteed by
Shuifa Energy, Shuifa Group, the subsidiaries, and several senior
management personnel of the Group.

As at 30 June 2023, the other borrowings were loans from
independent third parties, in relation to equipment sale-and-
leaseback arrangements. The other borrowings are secured
by the pledge of the property, plant and equipment (note 11),
trade receivables (note 15), the right on the annual return of
its solar photovoltaic power station and equity shares of certain
subsidiaries, and Shuifa Energy and Shuifa Group provided
guarantee to these other borrowings.

(1) RZZTEZ=F-A=+A8" 817
BEUREE 2% - BB KR
#(EEL1L) ~ U E 5 FRIE (B
FT15) KA TH B A el
ZHEREER - RITBETRHK
BRER  KBERE - REEME
NERZERRERANBER -

ZEZ=FARA=1+H - Hit
BERREBLE=ZFHNEN "
TEARREEREHETEE - A
%%M%% B I a% s (M 5
1) EWRE SFHEAE(KEL) -
& T AR5 B K T h 4 B Rk K
BT B R R 2 IR
BR - MAKBRRERKEER R
ZEHMEERMER -

—
N
—
28

._,A
ey

+

The fair values of the bank and other loans of the Group approximate AEEPRITREMERNAFEERE
to their carrying amounts, since either the interest rates of those loans HEMEE  DTHARZZEERAF =6
are close to current market rates or the loans are of a short-term WITMSNEBANZEERBE BT
nature. =

As at 30 June 2023, except for those bank borrowings which are
denominated in HKD617,951,000 and USD170,000,000 (31
December 2022: HKD643,040,000 and USD172,010,000), all bank
and other loans were denominated in RMB.

RZZEZ=Z=F"A=+8H BKU
617,951,000/ 7T & 170,000,0003 T
(ZEZ_Zf+ZR=+—8:
643,040,000 7T & 172,010,000 7T.)
FHERMRITEEN  AIBRITREME
FIIAANRIEEHE ©
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

21. BORROWINGS (continued) 21. BE(E)
The weighted average effective interest rates per annum as at the HE-_T-=FA=tTAKR=ZZT==
period ended 30 June 2023 and 31 December 2022 were as follows: F+-A=-+—HIEHEzmEESE
BREFTMT -

As at As at

30 June 31 December

2023 2022

R-B-=% NZZT==F

~A=+H +Z—A=+—H

RMB’000 RMB’000

ARBTRT ARBFT

(Unaudited) (Restated)

(RETER) (Fe5E751)

usDb ET 6.45% 6.42%

RMB AR 5.15% 5.30%

HKD BT 5.26% 5.33%

22. BONDS PAYABLE 22. FEfHESH

As at As at

30 June 31 December

2023 2022

R-B-=% NZZT==F

~A=+H +=—A=+—H

RMB’000 RMB’000

ARETT ARBFT

(Unaudited) (Restated)

(RETER) (Fe5E751)

Current BN ER 102,702 =

Non-current FEBNER 75,000 75,500

177,702 75,500
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22. BONDS PAYABLE (continued)

The bonds payable recognised in the interim condensed consolidated
statement of financial position as at 30 June 2023 are calculated as

22.

REfHES (B)

R-FBZ=ZF A=+ RZTHERE
EMBANKPHEBOENEFZAT

follows: FREE -
2023
RMB’000
ARETT
(Unaudited
and restated)
(RIEEERREET)

Opening net book amount as at 1 January R—A—BFVREFE 75,500
Issue of Panda notes BITREIR IR 99,850
Effective interest recognised for the Period (note 8)  ANERRSIHERAIE LR F S (Mi3E8) 5,858
Interest payable during the Period 7N ERFE AT A (3,006)
Redeem of notes [ B (500)
Closing net book amount as at 30 June RANA=Z+THHREmDFE 177,702

On 19 January 2023, the Company issued panda notes with an
aggregate nominal value of RMB100,000,000 (the “Panda Notes”)
and with a coupon rate of 6.5% per annum. The Panda Notes, were
initially offered to eligible Scheme Creditors, and have been listed on
the Shanghai Stock Exchange since January 2023, and will be fully
repayable by 19 January 2026.

The Company has the right to decide whether to adjust the coupon
rate of the Panda Notes at the end of the first and second years of its
existence. After the Company issues a notice on whether to adjust the
coupon rate, the adjustment method (whether to increase or decrease),
and the adjustment range of the Panda Notes, investors have the right
to sell all or part of the Panda Notes back to the Company according to
its face value during the resale registration period in the first or second

year of the Panda Notes’ existence.

RZZEZ=F—HA+NA KRR
B E B AR 100,000,000 7T #) AEFH
ZHE([RRHEIR]) - RRIEEBREYIEIT
FTEERMEERA  YEZZ ==
F-ARELBESFRSM LN - B
RZBEZRNF—ATNBRIEHEE -

ARABEERERBRERMEERFTEN
E-FRFE_FERABRERBENOR
EAE - RARBELAHRDHERE
EEENREAE - FBITA (LMK
B RABEERENE  KREER
RERBEBRFENE —FHAE_FM
@’%’épaﬁﬂﬁﬂ&mﬁégﬁﬂj’% AR AP
DRERIERBTAR

A
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

23. DEFERRED INCOME 23. EFEUER
Movements in deferred income during the Periods are as follows: BEW =SR2 S M
Period ended Period ended
30 June 2023 30 June 2022
BE-F—-= HE-T-—F
~A=+HLEHE SA=THLHE
RMB’000 RMB’000
ARETT AREEFIT
(Unaudited) (Unaudited)
(REEERZ) (REEEZ)
At beginning of Period REAT] 167,141 179,967
Released to profit or loss (note 7) BB (MFE7) (6,252) (6,635)
At end of Period RN 160,889 173,332
The government grant was recorded as deferred income and BB AR ARLENE - WHREEY
credited to profit or loss by amortization on a straight-line basis over ¥ BE KRBT AE 2 TBEA
the expected useful lives of the corresponding property, plant and FAFHNIRESFHRHET BT -

equipment or land use right.

24. DIVIDENDS 24. g8

No interim dividend was proposed by the Directors in respect of the EETERREAPENPEHRE(Z
Period (2022: nil). To—F )
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

25. CONTINGENT LIABILITIES 25. REE

R-ZE-_=ZFXA=Z+H ' A£E
BEAIREBB(ZBE__F+=-A

As at 30 June 2023, the Group had no significant contingent liabilities
(31 December 2022: nil).

=t+—B8:#&)-
26. COMMITMENTS 26. HiE
The Group had the following capital commitments at the end of the AR « AEEEB TS ERAE
Period:
As at As at
30 June 31 December
2023 2022
R-ZTBZ=% W-—ZE——
~A=+H +=—A=+—H
RMB’000 RMB’000
AREFxT AREFIT
(Unaudited) (Restated)
(REER) (ge=%))
Contracted, but not provided for: ETAMBARBE -
— Capital contribution for equity - ERREFE

investment 889,461 995,074
Construction of buildings and

solar photovoltaic power stations

48,686 171,512

Total 26

938,147 1,166,586
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For the six months ended 30 June 2023 HZ=—E - =F"A=+HI/~EA

27. BUSINESS COMBINATION

(a)

Business Combination Under Common Control

As mentioned in Note 2, on 9 December 2022, Hunan Green
Energy, an indirect wholly owned subsidiary of the Company,
entered into an equity transfer agreement with Shuifa Clean
Energy, a company controlled by the ulitmate holding company,
Shuifa Group. Pursuant to the equity transfer agreement,
Hunan Shuifa Singyes agreed to subscribe for 105,613,100
shares of Shuifa Clean Energy at the aggregate subscription
price of RMB503,774,500 (equivalent to approximately
HK$569,265,185).The transaction was completed on 29 March
2023.

The Company, Hunan Green Energy and Shuifa Clean Energy
are all under the control of Shuifa Group before and after
the above transaction. Therefore, the above transaction was
regarded as a common control combination and accounted for
using the principles of merger accounting. Comparative figures
as at 31 December 2022 and for the six-month period ended 30
June 2022 were also restated accordingly.

27. ¥ &6

(a)

HEEHTHEBSH

BN E2REE RZT ==
+ZANA - BEEgEER(ER
AElzBE2ZENRBAR) BHK
BFRER(BARKIERATK
BEBTFINQR) RS
B REBEREEZBZ B
MAKBEERBUNAREEA
R #503,774,500 7 ( 8 & 7 4
569,265,185 7T ) R KEE R
88 R 105,613,100 % B 15 » & R
SRZEZ=F=A=1+hA%E
ﬁ °

Apw] - HEEERERRKES
BEERNIA LR 5 2 Bl Ko 2 1215
ROKEBEEEES o B iR

SWRAHRRESEH  RRE
e RAETEERE - R
T F+ZA=1+—RAREZE
—EZZFXA=+tHIEANEA
HEK L RB T IMEEED -
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

27. BUSINESS COMBINATION (Continued) 27. ¥BEH (E)
(a) Business Combination Under Common Control (@ HEEFHITHEBESH(E)
(Continued)
Reconciliation of the results of operations for the six months BE_ZT-_—_#F#XA=+8I1-~
ended 30 June 2022 and the financial position as at 31 BAAMKEEEBERAEELERZ
December 2022 previously reported by the Group and the R —_F+=A=+—H
restated amounts presented in the consolidated financial BRI URREGE
statements are set out below: MBmERP2INNLEET S
ZEn -
As at
31 December
2022
The Group As at
(Restated) 30 June
The Group ~ The Common P, — 2023
(as previously Control F+=A The Group
reported)  Acquisitions =+—H RZF==
TEE FHE Elimination A&EE  FA=tH

(CRIZ¥) EHIKE i (BES) FRE
RMB0OO ~ RMB000O ~ RMBOOO ~ RMB000  RMB'000
ARBTT  ARBTT  ARBTL  ARBTR  ARSTR

Financial position BATEHRR
Current assets MBEE 9,905,086 779,952 (63,009) 10,621,979 11,317,260
Total assets BESE 16,971,204 2,453,862 (63,059) 19,362,007 19,342,965
Current liabilities BB E 7,136,534 912,894 (63,059) 7986369 8,296,531
Total liabilities BEATE 11,904,318 2,059,379 (63,009) 13,900,638 13,915,722
Equity attributable to the equity A7 R A AE(ES

holders of the Company 4,199,037 310,824 (152,304) 4357557 4,327,854
Non-controlling interests SRR ER 867,849 83,659 152,304 1,103812 1,099,389
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

27. BUSINESS COMBINATION (Continued) 27. ¥1ZE81H (8)

(a) Business Combination Under Common Control (@ HEEFTHEBSH(E)
(Continued)
For the
six-month For the
period ended six- month
30 June period ended
2022 30 June
The Group 2023
(Restated) The Group
The Group ~ The Common e HE
(as previously Control #XA=ZtR ZBZ=
reported)  Acquisitions EAEASE  SAStH
N3] #F  Elimination A%E E~ERYE
(RRIZH) Pl s (mE5)) FEE
RMB'000 RMB’000 RMB’000 RMB'000 RMB’000
ARETT ARETT ARETT ARETT ARETR
Results of operations P
Revenue WA 2,966,035 119,870 - 3,085,905 2,231,691
Operating profit Kyl 334917 81,338 = 416,255 311,577
Profit for the period HRsEFI 120,743 55,551 = 176,294 60,730
Profit attributable to the owners A2 FIHEE A EASEF
of the Company 114,542 49,713 (24,359) 139,896 23,835
Profit attributable to the non- ~ FEFRRRIERS FE(L 57
controlling interests 6,201 5,838 24,359 36,398 36,895
Basic earnings per SREABF(ARE)
share (RMB) 0.045 0.126 - 0.055 0.009
Diluted earnings per SREFRA(ARE)
share (RMB) 0.045 0.126 - 0.055 0.009
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28. RELATED PARTY TRANSACTIONS AND 28. FAEH R 5 R 46

BALANCES

Related parties are those parties that have the ability to control, jointly
control or exert significant influence over the other party in holding
power over the investee; exposure or rights, to variable returns from its
involvement with the investee; and the ability to use its power over the
investee to affect the amount of the investor’s returns. Parties are also
considered to be related if they are subject to common control or joint
control. Related parties may be individuals or other entities.

(@) The directors of the Company are of the view that the following
parties/companies were related parties that had transaction or

balances with the Group are as follows:

Name of related parties

RAEH &

BETIERRE TS MAEHREY
A HEMRIEREHRITEE DN
AEITEEAFENNWAL + BAER
FEAEZEKEHRIAEEHRNE
BRI AL AR AT FIAEHIRE
HEMENZEREEDRESENA
T o AR BB S B A LI
RARET - BEN A REASEME

G

CEN
(@) ARREZRREAEEERS
SAESRIRE S REIAT

Relationship with the Company
EAATHIRE

Shuifa Group

IKEEER [

Shandong Shuifa Minsheng Commercial Operation Management Co., Ltd.
IWRKBEREBEELCERERDA

Shandong Herun Real Estate Co., Ltd.
IWRFAEHEEER AT

Dun’an (Tianjin) Energy Saving System Co., Ltd.

B (R2) e 7 AR AT

Shandong Shuifa Comprehensive Energy Co., Ltd.

IR EARE BEIRB IR AR

Qingdao Neng'an Hengxin Technology Co., Ltd.
SEREREERMIERAT

Shandong Shuifa Mingde Property Management Co., Ltd.
IR REYEERBRAT

Shuifa Zhuoheng Engineering Management Co., Ltd.
KEFETIRERERAT

Shuifa Energy

IKELIR

Ultimate parent company
SESSYNS]|

Controlled by Shuifa Group
P 7K B SR [E 12
Controlled by Shuifa Group
P 7K 3 SR 1
Controlled by Shuifa Group
P 7K 35 S e
Controlled by Shuifa Group
P 7K B SR [ 12
Controlled by Shuifa Group
P 7K 3 SR [
Controlled by Shuifa Group
P 7K 35 S e
Controlled by Shuifa Group
P 7K B SR [E 12
Controlled by Shuifa Group
P 7K 3 SR 1
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

28. RELATED PARTY TRANSACTIONS AND 28. AER X BB L (E)

BALANCES (Continued)

(@) The directors of the Company are of the view that the following @) ARAESTRAEAZEHEER
parties/companies were related parties that had transaction or SREGNEER ABWT
balances with the Group are as follows: (Continued) (&)

Name of related parties Relationship with the Company
FRES &8 ER AT YRR

Shuifa Lucong Environmental Protection Technology (Suzhou) Co., Ltd. Controlled by Shuifa Group
IREBIERRRE (BN) AR A A P 7K 3 SR (B 12

Heze Zhongxing Water Environment Co., Ltd. Controlled by Shuifa Group
SHEREUKERIB B R AR A P 7K 38 SR 1
Shandong Shuifa Shengjing Real Estate Co., Ltd. Controlled by Shuifa Group
IIRRERREEARAR P 7K 35 S e

Lianyuan Tongxing New Energy Technology Co., Ltd. Controlled by Shuifa Group
SRR ELET B R BB R AR P 7K 3 SR (B 12
Shandong Dachi Chixiang Electric Co., Ltd. Controlled by Shuifa Group
s SN E R AR A P 7K 3 SR 1
Shandong Aoxiang Power Engineering Design Consulting Co., Ltd. Controlled by Shuifa Group
IR BT N TR AERRA] P 7K 35 S e
Shandong Shuifa Holding Group Co., Ltd. Controlled by Shuifa Group
eV e SE I VNG P 7K 3 SR (B 12

Shuifa Construction (Hainan) Industrial Co., Ltd. Controlled by Shuifa Group
KRR CBE) BXARAA P 7K 38 SR [

Shuifa Energy (Tongyu County) Co., Ltd. Controlled by Shuifa Group
KRR (GRRER) AR R P 7K 3% S e

Shuifa Lvdong (Zibo) New Energy Co., Ltd. Controlled by Shuifa Group
KB O1H) ST RBR QR P 7K 3 SR (B 12

Shuifa Xinhui Agriculture (Songyuan) Co., Ltd. Controlled by Shuifa Group
KEEERE(RR)BRAF P 7K 38 SR 1

Shuifa Clean Energy (Songyuan) Co., Ltd. Controlled by Shuifa Group
KB RRR (IRR) BR AR P 7K 3% S e

Shuifa Clean Energy (Zibo) Co., Ltd. Controlled by Shuifa Group
KEERELIR OS18) R AT P 7K 3 SR (B 12

Shuifa Clean Energy (Fushan) Co., Ltd. Controlled by Shuifa Group
KEBREIR (BIL) BRAF P 7K 35 SR [ e

Shuifa Clean Energy (Laizhou) Co., Ltd. Controlled by Shuifa Group

KB R () BRAR KB B
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For the six months ended 30 June 2023 HEZ=T = =F XA =+HIL/EA

28. RELATED PARTY TRANSACTIONS AND
BALANCES (Continued)

28. FEARX SRR ()

(@) The directors of the Company are of the view that the following @) ARAESERAEAZEHAER
parties/companies were related parties that had transaction or SREGRNEER ABWT
balances with the Group are as follows: (Continued) (&)

Name of related parties Relationship with the Company

FRER &

BAATHRE

Shandong Shuifa Lida Clean Energy Co., Ltd.

Controlled by Shuifa Group

I RK B S E B RRER B R AR P 7K B SR [ 12
SDIC Inner Mongolia Green Development Co., Ltd. Controlled by Shuifa Group
KREZRAFRHEEERBR AT P 7K 3 SR 1
Liaoning Chenghui New Energy Co., Ltd. Controlled by Shuifa Group
BEEWNENERERAA] P 7K 35 S e
Lintao Dongju Solar Energy Technology Co., Ltd. Controlled by Shuifa Group
Rk ERERGRERRBEREERA P 7K B SR [ 12
Shandong Shuifa Talent Development Group Co., Ltd. Controlled by Shuifa Group
IR KEEAMEREBERAT P 7K 35 S [ e
Shandong Shuifa Innovation Investment Co., Ltd. Controlled by Shuifa Group
IR RIFTREGRAA] P 7Kk 3 S [ 12

Strong Eagle Holdings Limited

Strong Eagle Holdings Limited

Non-controlling Interest
FEIER R
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28. RELATED PARTY TRANSACTIONS AND
BALANCES (Continued)

(b) Transactions with

TEI=FHhHHRE PEKBEEREREEEFR AT

28. FEARX SRR (E)

(b) HELT&EFHRS

Six months ended 30 June

BEFA=THILESREAR

2023 2022
—E-=F —E-F
RMB’000 RMB’000
ARETRT AREFIT
(Unaudited) (Unaudited
and restated)
(REER) (RieEZ
R#gE7)
Ultimate holding company: BARPZERAT] -
Loan interest (note 8) BERFE (E8) 20,005 26,929
Repayment of loans from EEBAHTER
related parties (1,312,893) (321,916)
Proceeds from loan from BB 5 B SR FTS A
related parties 706,216 225,000
Fellow subsidiaries: EEA VNS
Loans to related parties BT R (92,055) (129,710)
Repayment of loans to EEERTEES
related parties 33,650 28,150
Repayment of loans from EEBAHTER
related parties (3,400) (86,374)
Proceeds from loan from BB 5 B SR FTS KA
related parties 110,744 102,750
Purchase of construction services B8 B AR 85,420 96,505
Sale of electricity BHHEE 1,504 1,305
Loan interest (note 8) BERFLE (M3 8) 1,283 =
Loan interest income (note 8) EFA A (FFES) 5,530 =
Service fee fRs & 505 100
Provision of operating leases RS EHE 435 1,206
Provision of construction services — Fefti2 RIS 102 454
Purchase of goods BERS - 29,850
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28. RELATED PARTY TRANSACTIONS AND 28. FEH XS RER (E)
BALANCES (Continued)
(c) Outstanding balances with related parties (c) FAEFKREEL
As at As at
30 June 31 December
2023 2022
R-TB=-=% i k-
~A=+H +=ZA=+—H
RMB’000 RMB’000
ARETRT ARBFT
(Unaudited) (Unaudited and
restated)
(RETER) (RisEZ
RIGED)
Due from fellow subsidiaries: FERERMB AR
Prepayments, and receivables and B 518 « H b U IE
other assets (note 16) K Eopth & B (B3 16) 362,737 265,888
Contract assets ERAE 8,786 8,786
Due from non-controlling interest: ~ FEUSFEFE AR FERS -
Prepayments, and receivables and B 5RIE « H b el kI8 & E
other assets (note 16) fth & 2 (5T 16) 10,000 10,000
Due to the Ultimate holding FER AR AR
company:
Other payables and accruals H b B 5RIE K FERT FE
(note 20) (FF5E20) 313,470 900,142
Due to fellow subsidiaries: ERRERMEAR
Other payables and accruals Bt T RRIE R B ST IR
(note 20) (Ff7E20) 215,843 213,307
Contract liabilities aREaE 190,000 =
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For the six months ended 30 June 2023 HEZ =T ==F XA =+HIL~EA

28. RELATED PARTY TRANSACTIONS AND 28. AER X BB L (E)
BALANCES (Continued)
(c) Outstanding balances with related parties (Continued) (c) FBAEFKREERSELR(E)
The amount due from fellow subsidiaries including a loan due RZEZ=FA=+H "' EK
from Shuifa Energy with principal amount of RMB221,210,000 R 2 Ff 8 1x B) 8 B 4 e Mk 3
(31 December 2022: RMB206,210,000) as at 30 June 2023. BEREF HXSBAARYK
The loan is interest bearing at a rate of 5% (2022: nil) per 221,210,000 c( ZE-_=-_F+=
annum. A=+—H8 : AR¥ 206,210,000
L) ZERRFEMNES%(ZF
TTFE)FR -
The amount due to the ultimate holding company, Shuifa B AR A RIKEE B AR
Group, is a loan with principal amount of RMB206,199,000 (31 BHANR_E-_=FA=1tHXK
December 2022: RMB812,405,000) as at 30 June 2023. The +FA AR 206,199,000t (=
loan interest bearing at a rate of 6% (2022: 6%) per annum. E-__F+ZA=1+—H: AE

#812,405,000T) WER - BER
FRREH(ZEZ—F : 6%) °

(d) Compensation of key management personnel of the (d) FREEEEEASHIHN
Group

Six months ended 30 June

BEAA=ZTHILESREAR

2023 2022
—EC-=F kSl 2
RMB’000 RMB’000
ARETRT AREFT
(Unaudited) (Unaudited
and restated)
(REER) (RieEZ R
K E5)
Salaries, allowances and e FRREYN G
benefits in kind 3,540 5,726
Pension scheme contributions RREETEIMR 140 187

3,680 5913
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29. APPROVAL OF THE INTERIM CONDENSED
FINANCIAL INFORMATION

The interim condensed financial information was approved and
authorised for issue by the board of directors on 29 August 2023.

29. #it PGB ER

“HhREEESRHAERITETIE -



IR EK SRR E AR

SHUIFA China Shuifa Singyes Energy Holdings Limited
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