Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
INDICATIVE ANNOUNCEMENT IN RELATION TO THE DISCLOSURE
OF LETTERS OF UNDERTAKING ON POST-MEETING EVENTS OF THE
PROPOSED ISSUANCE OF A SHARES TO SPECIFIC TARGETS

References are made to the announcements of Zhejiang Shibao Company Limited (the “Company’)
dated 18 October 2022, 2 December 2022, 3 February 2023, 27 February 2023, 6 March 2023,
14 March 2023, 29 March 2023, 29 May 2023, 2 June 2023 and 10 July 2023 (collectively, the
“Announcements”) and the circulars of the Company dated 10 November 2022 and 13 March
2023 (the “Circulars”) in relation to, among other things, the proposed Issuance of A Shares to
Specific Targets in the PRC. Unless otherwise defined herein, capitalised terms used herein shall
have the same meaning as defined in the Announcements and the Circulars.

The Board hereby announces that, in accordance with the requirements of the relevant documents,
including the “Guidelines for the Application of Regulatory Rules — Issuance No. 37* ( (& %
FL 78 45 5] — ¥ 17 B 55398) ) and “Guidelines for the Application of Regulatory Rules —
Issuance No. 77 ( Bz KL HIE F 48 51 — 3217 855798) ) issued by the CSRC, the Company
and various intermediary agencies have issued Letters of Undertaking on Post-meeting Events of
the Proposed Issuance of A Shares to Specific Targets* ( <E it M e B 2 ¥R E K F
JHAFE K ), in which they confirmed that, from the date the Listing Review Center* (b
# W 0>) of the Shenzhen Stock Exchange reviewed the Non-public Issuance of A Shares until
the date of issuance of the letters of undertaking on post-meeting events, there are no significant
matters as described in the “Guidelines for the Application of Regulatory Rules — Issuance No.
3” and “Guidelines for the Application of Regulatory Rules — Issuance No. 77 that could have a
significant impact on the Non-public Issuance of A Shares or significantly influence investment
decisions of investors, and there are no other relevant matters that could affect the Non-public
Issuance of A Shares. For more information, please refer to the announcements and documents
published by the Company on Cninfo website (www.cninfo.com.cn) on the same date as this
announcement.

*  For identification purposes only



The Board will also fulfill the information disclosure obligations of the Company in a timely
manner and in accordance with the progress of the Non-public Issuance of A Shares. Potential
investors and Shareholders are advised to exercise caution when dealing in the securities of the
Company.
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