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FINANCIAL HIGHLIGHTS
Yot 25 9 L
Unaudited
Six months ended June 30,
P3%: 73
HE6H30H ILAMA

(in RMB’000) (LI B BTorit) 2023 2022
Revenue &= 40,906 84,808

— Online interactive entertainment service — 7E 45 H ) 5 44 R RS 39,483 82,038

— Others — HAth 1,423 2,770
Gross profit EH| 35,691 67,562
Gross profit margin SEV RS 87.3% 79.7%
Net profit/(loss) B (ks 5 ) 7,580 (313,178)
Net profit/(loss) margin AR = (BRFHER) 18.5% (369.3%)
Earnings/(losses) per share HREA, (ER)
(expressed in RMB per share) (DA% AR5 m)

— basic N 0.007 (0.258)

— diluted® — e 0.007 (0.258)
Adjusted net profit/(loss)™® ACTRAR (R O 7,580 (289,894)
Adjusted net profit/(loss) margin® B AFIR (EEFER) @ 18.5% (341.8%)
Adjusted EBITDA/(LBITDA)® B EBITDA/(LBITDA)® 9,311 (279,392)
Adjusted EBITDA/(LBITDA) margin A PR EBITDA/(LBITDA) % 22.8% (329.4%)




Notes:

(1)  Adjusted net profit/(loss) was derived from the unaudited net
profit/(loss) for the period, excluding the effect of non-cash
share-based compensation expenses, amortization and
impairment of intangible assets arising from acquisitions,
impairment provision of goodwill and income tax effects
of non-International Financial Reporting Standards
(“non-IFRS”) adjustments.

(2)  Adjusted net profit/(loss) margin was calculated by
dividing adjusted net profit/(loss) by revenue.

(3) Adjusted EBITDA/(LBITDA) was derived from the
unaudited operating profit/(loss) for the period, excluding
the effects of non-cash share-based compensation
expenses, amortization and impairment of intangible
assets arising from acquisitions, impairment provision of
goodwill, and depreciation and amortization expenses.

(4)  As the Group incurred losses for the six months ended
June 30, 2022, the potential dilutive effect pursuant to any
exercise of the outstanding share options was not included
in the calculation of diluted loss per share as their
inclusion would be anti-dilutive.
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INTERIM RESULTS

The board of directors (the “Directors”) (the “Board”) of Tian
Ge Interactive Holdings Limited (the “Company”, “We” or
“Tian Ge”) hereby announces the unaudited condensed
consolidated results of the Company and its subsidiaries
(collectively, the “Group”) for the six months ended June 30,
2023 (the “Reporting Period”). These interim results have
been reviewed by the audit committee of the Company (the
“Audit Committee”).
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MANAGEMENT DISCUSSION AND ANALYSIS

1.

Business Overview and Outlook

During the Reporting Period, to promote the
sustainable development of the Group’s business, the
Company focused on diversifying its core business
and expanding into overseas social network markets.
In response to the challenging market caused by the
policies for standardizing and promoting a healthy
business environment, the Company actively pursued
change, enhanced its operational efficiency, and
raised its risk management awareness.

Overall Financial Performance

For the Reporting Period, the Group recorded a total
revenue of RMB40.9 million from online interactive
entertainment services and other business, which
decreased by 51.8% from RMB&84.8 million for the
same period in 2022. The revenue from online
interactive entertainment services decreased by 51.9%
to RMB39.5 million for the Reporting Period,
compared with RMB82.0 million in the corresponding
period in 2022. Against the macroeconomic
downturn, the year-on-year decline of revenue was
primarily attributable to the structural adjustment of
the Company’s domestic and overseas business ratios,
which resulted in a decline in the number of platforms
paying users and the quarterly average revenue per
user.

During the Reporting Period, the profit attributable to
owners of the Company was RMB7.8 million, the net
profit was RMB7.6 million, the adjusted net profit
was RMB7.6 million, and the adjusted EBITDA was
RMB9.3 million.
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Business Highlights
Domestic Multistreaming Platforms

As one of the pioneers in China’s online live
streaming industry, Tian Ge has always adhered to the
development strategy of multistreaming platforms.
During the Reporting Period, the Group continued
optimizing and developing its live streaming
platforms to enhance users’ experience and
interaction, including upgrading features such as
“host PK” and “dating party”. While improving users’
engagement and platform stickiness to provide a more
comprehensive live streaming experience, these
platforms also enhances users’ interaction and
provides users with more entertainment choices.

Overseas Market Expansion of Live Streaming

The Group continued to keep abreast of the
development trend and expand into overseas markets
by replicating and promoting the successful domestic
business model. During the Reporting Period, the
overseas version of Tian Ge’s flagship product of live
streaming platform (“Miao Broadcasting”), “Mlive”,
continued to be highly appreciated by users in the
Southeast Asian market. The Group also provided
technical support services to “Boomlive” (a local
live-streaming platform targeting the Indonesian
market), which brought stable income for the
Reporting Period.

Financial Investments
Exchange Traded Fund (“ETF”)

As of June 30, 2023, the Company held ETFs with a
total value of RMB&88.2 million, most of which was
converted from structured notes in 2022. During the
Reporting Period, these ETFs had a fair value gain of
RMBI15.6 million, compared to a fair value loss of
RMB61.1 million during the same period in 2022.
This reversal from a fair value loss to a fair value
gain was predominantly attributable to the general
growth of the US stock market during the Reporting
Period. However, due to the prolonged existence of
global macro risks such as economic recession, the
increase in interest rate by Federal Reserve, and
geopolitical conflicts, the Company maintains a
cautious stance on the US stock market.
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Venture Capital and Private Equity Funds

As of June 30, 2023, the Company held venture
capital and private equity funds with a total value of
RMB590.0 million. During the Reporting Period,
venture capital and private equity funds realized a fair
value gain of RMB4.6 million, compared to a fair
value loss of RMB3.4 million for the same period in
2022. Despite the potential investment risk and
volatility, well-managed venture capital and private
equity funds can generate positive financial returns.
For instance, the Group received RMB42.5 million in
cash rebates from certain venture capital and private
equity funds, compared to RMB1.9 million for the
corresponding period in 2022.

Prospect and Future Outlook

Looking forward, Tian Ge will actively investigate
the development opportunities in the fields of live
streaming plus Al. In addition to actively focusing on
the optimization of the core business, the Group has
continuously been making strides toward improving
the competitiveness of its live streaming services,
enhancing the users’ experience, and developing
novel business models.

Tian Ge will adjust the proportion of domestic to
overseas live streaming business in accordance with
market demands and business development trends,
actively explore technological advancements, research
new social networking investment opportunities, to
increase global market expansions and expand its
revenue sources.
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Operating Information

The following table sets forth certain quarterly
operating statistics relating to the Company’s Internet
platforms operated in the PRC as of the dates and for
the periods presented below:
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Three months ended
BEUTHBIL=MA
June 30, June 30, March 31,
2023 2022 2023
20234 20224F 20234
630H 6H30H 3H31H

Total Monthly Active Users (in’000) HEEBRAF A% (FF) 921 1,839 964
Quarterly Paying Users (in’000) ZEMNERE (TF) 97 167 95
Quarterly Average Revenue Per User (RMB) FZEMFFHks (AR FT) 186 233 242

The following is a summary of the comparative
figures for the periods presented above:

. For the three months ended June 30, 2023, the
total number of monthly active users (“MAUSs”)
for Tian Ge was approximately 0.92 million, a
decrease of approximately 49.9% compared to
the same period in 2022 and a decrease of
approximately 4.5% compared to the three
months ended March 31, 2023. The
year-on-year decline was primarily due to the
economic downturn in the post-epidemic era,
while the Company’s strategical adjustments
towards its domestic business was also a cause.
The quarter-on-quarter fluctuations were
relatively stable.

. The number of quarterly paying users (“QPUs”)
for Tian Ge’s online interactive entertainment
service for the three months ended June 30, 2023
was approximately 97,000, representing a
decrease of approximately 41.9% from the three
months ended June 30, 2022 and an increase of
approximately 2.1% from the three months ended
March 31, 2023, respectively. The year-on-year
decline was primarily due to the macroeconomic
downturn and decreased platform users, whereas
the quarter-on-quarter fluctuations were relatively
stable.
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. For the three months ended June 30, 2023, the
quarterly average revenue per user for Tian
Ge’s online interactive entertainment service
was RMBI186, a decrease of approximately
23.1% from the three months ended March 31,
2023, and a reduction of approximately 20.2%
from the three months ended June 30, 2022.

Financial Information
Revenue

The Group’s revenue generated from online
interactive entertainment services decreased by 51.9%
to RMB39.5 million for the Reporting Period from
RMBS82.0 million for the corresponding period in
2022. The year-on-year decrease was primarily due to
the macroeconomic downturn and the Company’s
strategic shrinkage of domestic business, which led to
a decline in the number of platforms paying users and
the quarterly average revenue per user.

The Group’s revenue generated from “Others” mainly
includes the revenue from providing technical
supporting services. Revenue generated from “Others”
for the Reporting Period was RMBI1.4 million
compared with RMB2.8 million in the corresponding
period in 2022.

Cost of Revenue and Gross Profit Margin

For the Reporting Period, the Group’s cost of revenue
experienced a decrease of 69.8% year-on-year to
RMBS5.2 million from the corresponding period in
2022. The year-on-year decline was primarily due to
the decreased internet bandwidth and server custody
fees and the reduced commission charged by the
distributors of overseas online games.

The Group’s gross profit margin for the Reporting
Period was 87.3%, compared with 79.7% for the
corresponding period in 2022.
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Selling and Marketing Expenses

For the Reporting Period, the Group’s selling and
marketing expenses experienced a decrease of 43.2%
year-on-year to RMB21.1 million from the
corresponding period in 2022. As a result of the
Group’s strategic adjustments, domestic promotion
expenses decreased proportionally to the revenue
decline, while overseas promotion expenses continued
to rise.

Administrative Expenses

For the Reporting Period, the Group’s administrative
expenses decreased 49.6% year-on-year to RMB34.8
million compared to the same period in 2022, which
was in accord with the decline in revenue. The
year-on-year decrease was primarily due to: 1) the
impairment provision of RMB21.3 million against the
carrying value of goodwill of certain domestic
platforms in the corresponding period of 2022; and 2)
the Company’s strategic shrinkage of domestic
operations and personnel, which resulted in the
decrease in employee expenses, office leasing
expenses, and other operational costs.

Research and Development Expenses

For the Reporting Period, the Group’s research and
development expenses experienced a decrease of
37.8% year-on-year to RMB12.0 million from the
corresponding period in 2022. Due to the strategic
shrinkage of domestic business and personnel, the
number of domestic research and development staff
was reduced, but the Company is simultaneously
increasing its recruitment of overseas research and
development personnel, which may result in future
increase in research and development expenses.
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Other Gains/(Losses), Net

For the Reporting Period, the Group’s other gains/
(losses), net recorded a total gain of RMB34.0
million, mainly from the fair value gain of RMB27.8
million on other financial instruments, primarily from
ETFs and private investment fund.

For the corresponding period in 2022, the Group’s
other (losses)/gains, net recorded a total loss of
RMB255.9 million, which was primarily due to the
general under-performance in global financial
products caused by the volatile economic and political
environment.

The details are set out in note 6 to the condensed
consolidated financial information.

Finance Costs, Net

The Group’s finance costs, net were RMB1.3 million
for the Reporting Period, compared with finance
costs, net of RMBI1.1 million for the corresponding
period in 2022.

Share of Profit of Investments Accounted for Using
the Equity Method

For the Reporting Period, the Group’s
equity-accounted investment profit was RMB7.9
million, compared with RMBS&.6 million for the
corresponding period in 2022, which predominantly
resulted from the investment gain in the live
streaming e-commerce business of the Group’s
invested company.

Income Tax Expense

For the Reporting Period, the Group’s income tax
expense recorded a decrease of 88.0% year-on-year to
RMBO0.7 million from the corresponding period in
2022. The year-on-year decrease was primarily due to
the overall reduction in profit before tax from the
Group’s domestic subsidiaries.
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Profit/(Loss) Attributable to Owners of the Company

For the Reporting Period, the Group’s profit/(loss)
attributable to owners of the Company recorded a
total profit of RMB7.8 million compared with a loss
of RMB313.2 million from the corresponding period
in 2022. The change from loss to profit was primarily
attributable to fluctuations in the fair value of the
Company’s financial assets, which were influenced
mainly by the performance of the U.S. stock and bond
markets.

Non-IFRS Measures

To supplement the condensed consolidated financial
statements which are presented in accordance with
IFRS, adjusted net profit/(loss) and adjusted
EBITDA/(LBITDA) are used as additional financial
measures. These financial measures are presented
because they are used by management to evaluate
operating performance. The Company also believes
that these non-IFRS measures provide useful
information to help investors and others understand
and evaluate the Company’s consolidated results of
operations in the same manner as management, and in
comparing financial results across accounting periods
and to those of our peer companies.

Adjusted EBITDA/(LBITDA)

Adjusted EBITDA/(LBITDA) represents operating
profit/(loss) adjusted to exclude non-cash share-based
compensation expenses, amortization and impairment
of intangible assets arising from acquisitions,
impairment provision of goodwill and depreciation
and amortization expenses.
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The following table reconciles the Group’s operating
profit/(loss) to adjusted EBITDA/(LBITDA) for the

periods presented:

(in RMB’000)

Operating profit/(loss)
Depreciation and amortization expenses
Impairment provision of goodwill
Share based compensation expense
Amortization and impairment of

intangible assets arising from acquisitions

Adjusted EBITDA/(LBITDA)

Adjusted Net Profit/(Loss)

R E SR 5 A A A LR )RS
A/ (k518 BLAC I EBITDA/(LBITDA)
(USRI

Unaudited
3 %7
Six months ended June 30,
BECHIOHIEAMA
(LI RBF i) 2023 2022
RN O&ER) 1,575 (315,284)
P8 T 0 8 B 57 7,736 12,508
e Yk (L B AR - 21,325
J% 173 B 4 BH <2 - 1,659
WA R Y R TR
0 B R0 ol 1 - 400
M B EBITDA/(LBITDA) 9,311 (279,392)
BEH AR (1 )

Adjusted net profit/(loss) is not defined under IFRS,
and eliminates the effect of non-cash share-based

compensation expenses, amortization and impairment

of intangible assets arising from acquisitions,

impairment provision of goodwill and income tax

effects of non-IFRS adjustments.
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The following table sets forth the reconciliations of
the Group’s net profit/(loss) to adjusted net profit/

(loss) for the periods presented below:

) BB

R B R SR 5 A 4R Y A
F (5 18 1 %) B 48

B AL O 17

Unaudited
AR BB
Six months ended June 30,
BREGH3OHILAMA
(in RMB’000) (UL RHEFILqt) 2023 2022
Net profit/(loss) A O 1 380 7,580 (313,178)
Share-based compensation expense Ji A3 P 4 B =2 - 1,659
Amortization and impairment of WA B E A ) T R
intangible assets arising from acquisitions &5 1 3 {5 - 400
Impairment provision of goodwill PR (1 A A - 21,325
Income tax effects of non-IFRS [ % B 5 e Y )
adjustments R RE Y T A5 5 - (100)
Adjusted net profit/(loss) 8 e Bl A O 433 ) 7,580 (289,894)
Liquidity and Financial Resources Ui ) B 4 B W 5 R
Cash and Cash Equivalent, and Term Deposits Bl & R Bl £ 5 M H) Je %€ W 475k

Cash and cash equivalents consist of cash at the bank
and cash on hand, as at June 30, 2023 and December
31, 2022, amounted to RMB627.6 million and
RMB497.7 million, respectively. As at these dates, all
cash at bank balances were demand deposits and term
deposits with initial terms of less than three months.
The Group had term deposits with initial terms of
over three months of RMB10.1 million and RMBO as
at June 30, 2023 and December 31, 2022,
respectively.
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Financial Assets at Fair Value Through Profit or
Loss (“FVPL”)

The Group’s financial assets at FVPL consist of seven
main categories, namely (arranged in descending
order based on their respective fair value amount) (i)
other financial instruments, (ii) investments in venture
capital and private equity funds (“Fund
Investments”), (iii) equity investments in private
unlisted companies (“Private Investments”), (iv)
listed equity securities, (v) investments in wealth
management products, (vi) structured notes and (vii)
convertible promissory notes.

Financial assets at FVPL decreased by 10.8% to
RMB1,718.3 million as at June 30, 2023, compared to
RMB1,926.3 million as at December 31, 2022. Such a
decline was mainly attributable to a reduction of
RMB128.3 million in other financial instruments and
a drop of RMB60.9 million in investments in wealth
management products. The following is a breakdown
of the seven main categories of the periods specified:
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(in RMB’000) (UL RBFILq)

(i)  Other financial instruments HoAth 4 T

(ii)  Fund Investments EeHE

(iii) Private Investments A&

(iv) Listed equity securities bR RS

(v) Investments in wealth management 5 & 2 E
products

(vi) Structured notes AT R R

(vii) Convertible promissory notes A HEAROR b SRR

Total it

13—

As at As at
June 30, December 31,
2023 2022
R20234E R20224F
6H30H 12H31H
861,971 990,278
589,978 611,923
140,437 139,653
79,559 59,931
45,047 105,952
1,349 6,549

- 11,967
1,718,341 1,926,253




Other Financial Instruments

The fair value of other financial instruments invested
by the Group decreased by 13.0% to RMB862.0
million as at June 30, 2023 compared to RMB990.3
million as at December 31, 2022.

The Group invested in other financial instruments,
including private investment funds, REIT access
funds, ETFs, etc offered by several international
financial institutions. For the Reporting Period, the
Group recognized a fair value gain of RMB27.8
million (2022: a fair value loss of RMB70.3 million)
on these investments.

The details are set out in note 10(¢) to the condensed
consolidated financial information.

Fund Investments

The Group held investment interests in fifteen venture
capital and private equity funds as of June 30, 2023,
with its participation in the Navigator Asia Fund
constituting connected transactions of the Company.
The fund aims to generate capital return through
Southeast Asian equity and equity-related investments
related with Web3.0 and Meta Cosmic businesses.
Please refer to the announcement released by the
Company on May 13, 2022 for additional
information.

The initial aggregate investment amount in these
venture capital and private equity funds was
RMB382.0 million as at June 30, 2023. The fair value
of these Fund Investments decreased by 3.6% to
RMB590.0 million as at June 30, 2023 compared to
RMB611.9 million as at December 31, 2022.

The details are set out in note 10(b) to the condensed
consolidated financial information.
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Private Investments

Below is a summary of financial performances of the

BABRE

PATR 7% AR Bl 309 ] FA N30 00 B 5 3R B

Private Investments during the relevant periods: W
Fair value of investments
B A TH

Historical Percentage As at As at
transaction of equity June 30,  December 31,
Investment Category BHEFH amount interest 2023 2022
J#20234 1820224
BExnes  REATY 6730H 12H31H
(RMB’000) (RMB’000)  (RMB’000)
(ANRHTT) ARW¥TL) (ARETI)
(i) 1 online/mobile gaming company IV$F V&R i1 v 4,535 3.8% 57,760 57,760
(i) 2 financial technology companies &AL YNT 23,000 4%-6% 23,000 23,000
(iif) 1 medicine development company 1 % SE10) i 84 W 19,423 0.5% 21,677 20,893
(iv) 1 e-commerce company IXEFRBAA 19,000 1.7% 19,000 19,000
(v) 1 cloud services company 1R EMRH A 19,000 0.38% 19,000 19,000

The underlying Private Investments are independent
from each other. There was no single Private
Investment whose carrying amount is over 5% of the
Group’s total assets as of June 30, 2023.

The details are set out in note 10(a) to the condensed
consolidated financial information.

Listed Equity Securities

The fair value of listed equity securities invested by
the Group increased by 32.8% to RMB79.6 million as
at June 30, 2023 compared to RMB59.9 million as at
December 31, 2022. During the six months ended 30
June 2023, the fair value loss of the investment was
RMB5.6 million (six months ended 30 June 2022: fair
value loss of RMB47.7 million).
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Investments in Wealth Management Products

The Group regularly utilizes its idle funds to
subscribe to wealth management products from
commercial banks in order to earn interest. The fair
value of the wealth management products subscribed
by the Group decreased by 57.5% to RMB45.0
million as at June 30, 2023 compared to RMB106.0
million as at December 31, 2022.

The wealth management products represent
RMB-denominated wealth management products with
interest rates ranging from 2% to 3.7% per annum and
maturity period within one year or revolving terms.
Large state-owned or reputable financial institutions
in the PRC offer these wealth management product.

Convertible Promissory Notes

The fair value of convertible promissory notes
invested by the Group decreased by 100.0% to RMBO
as at June 30, 2023 compared to RMB12.0 million as
at December 31, 2022. The convertible promissory
notes were issued by an international banking services
company. Due to the deteriorating operational
condition of the banking company since 2022, the
Group recorded a fair value loss of RMB15.7 million
and RMB12.2 million against the carrying values of
investments in equity interests and convertible
promissory notes as of December 31, 2022, which
was based on the evaluation results from a third party
appraiser. During the Reporting Period, the Company
recorded a fair value loss of RMB11.8 million against
the carrying value of the convertible promissory
notes, since the local governments placing the
banking company under provisional receivership in
April 2023, which will likely result in the banking
company being liquidated.
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Bank Loans and Other Borrowings

The Group has entered into a few loan facilities with
certain internationally reputable financial institutions
for financing its investments in certain financial
assets. The total available amount under the current
facilities is USD173.9 million, of which USD3.5
million, HKD84.7 million and JPY279.2 million have
been drawn as at June 30, 2023. The borrowings were
secured by the Group’s investments in financial assets
at FVPL.

Gearing Ratio

The gearing ratio as at June 30, 2023 was 4.8%
compared with 13.4% as at December 31, 2022, as the
Group’s borrowings decreased to RMB117.0 million

as at June 30, 2023 compared to RMB318.6 million
as at December 31, 2022.

The borrowings are mainly used for financing the
Group’s investments in certain financial assets.
Capital Expenditures

For the Reporting Period, the Group’s capital
expenditures were approximately RMB2.8 million,
including the purchase and prepayment for property,
equipment and other non-current assets.

Major Investments and Disposal

The Group did not have any major investments and
disposals for the Reporting Period.

Charges on Assets

As at June 30, 2023, the Group did not have any asset
charges.

Contingent Liabilities

As at June 30, 2023, the Group did not have any
significant contingent liabilities.
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Foreign Exchange Risk

We are exposed to foreign exchange risk from various
currency exposures, primarily for foreign
currency-denominated financial assets as at June 30,
2023. We do not hedge against any fluctuation in
foreign currency.

Corporate Information

Staff

The Company had 190 full time employees as at June
30, 2023. The Company adopts high standards in
recruitment with strict procedures to ensure the
quality of new hiring and use various methods for
recruitment, including campus recruitment, online
recruitment, internal recommendation and recruiting
through hunting firms or agents, to satisfy the demand
for different types of talents.

Relevant staff cost was RMB36.6 million for the
Reporting Period, compared with staff cost of
RMB49.3 million for the six months ended June 30,
2022. The Group’s remuneration policies are
formulated according to the duty, experience, ability
and performance of individual employees and are
reviewed annually. In addition to basic salary,
employees are entitled to other benefits including
social insurance contribution, employee provident
fund schemes and discretionary incentive.
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The Company’s employees have not formed any
employee union or association. Tian Ge believes that
it maintains a good working relationship with its
employees and the Company did not experience any
significant labor disputes or any difficulty in
recruiting staff for our operations during the
Reporting Period.

Share Option and Restricted Share Unit (“RSU”)
Schemes

The Company has adopted the Pre-IPO Share Option
Scheme, the Pre-IPO RSU Scheme, the Post-IPO
Share Option Scheme and the Post-IPO RSU Scheme
(collectively, the “Schemes”). The purposes of the
Schemes are to reward the participants defined under
the Schemes for their past contribution to the success
of the Group and to provide incentives to them to
further contribute to the Group.

The share-based compensation expenses for the
Reporting Period were RMBO, as compared to
RMBI1.7 million for the corresponding period in
2022.

As at June 30, 2023, options representing a total of
5,979,200 shares were outstanding. If all such options
under the Pre-IPO Share Option Scheme and the
Post-IPO Share Option Scheme are exercised, there
would be a dilution effect on the shareholdings of our
shareholders (the “Shareholders”) of approximately
0.48% as at June 30, 2023. However, as the options
are exercisable over a 10-year period from the date of
grant, any such dilutive effect on earnings per share
may be staggered over several years.

As of June 30, 2023, the total number of shares
underlying the Pre-IPO RSU Scheme and Post-IPO
RSU Scheme represented approximately 0.73% of the
total ordinary shares of the Company.
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME/(LOSS)
(FOR THE SIX MONTHS ENDED JUNE 30, 2023)

(in RMB’000)

Revenue

Cost of revenue

Gross profit

Selling and marketing expenses
Administrative expenses

Research and development expenses

Net impairment losses on financial assets

Other gains/(losses), net

Operating profit/(loss)

Finance income

Finance costs

Finance costs, net
Share of profit of investments accounted
for using the equity method

Profit/(loss) before income tax

Income tax expense

Profit/(loss) for the period

(UUAR BT Lqt)

W £

W 2 A

TH

1 BT 4 4 5 B S
BB X

BT 85 B 5C

< O O 1
HAtuie i,/ s 1H) 3%

mEwA, Ok#)

R TV ON
HA 5 A

SO 5 I A
LIHE 5 5 AR B9
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Unaudited
ABEB
Six months ended June 30,
Note BREGH30HIEAMA

32 2023 2022
40,906 84,808
(5,215) (17,246)

35,691 67,562
(21,127) (37,202)
(34,820) (69,038)
(11,982) (19,249)
(202) (1,411)
6 34,015 (255,946)
1,575 (315,284)

4,898 1,688
(6,175) (2,774)
(1,277) (1,086)

7,932 8,589
8,230 (307,781)
7 (650) (5,397)
7,580 (313,178)




(in RMB’000)

Other comprehensive income
Items that may be reclassified to profit or loss

Currency translation differences

Items that will not be reclassified to profit or loss A4 & #7040 £ 18 72 9 H H

Currency translation differences

Other comprehensive income for the period,
net of income tax

Total comprehensive income/(loss) for
the period

Profit/(loss) attributable to:
— Owners of the Company

— Non-controlling interests

Total comprehensive income/(loss)
attributable to:
— Owners of the Company

— Non-controlling interests

Earnings/(losses) per share for profit/(loss)
attributable to the ordinary equity holders
of the Company
(expressed in RMB per share)

— Basic earnings/(losses) per share

— Diluted earnings/(losses) per share

(LIARWETLat)

U 2 i W 2
A RE # % 20 M E 16 4t H9 IR H
R £ 5
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Note

Unaudited

P3¢ 23
Six months ended June 30,
BECH30H LAMA

2023 2022
42,137 55,734
22,367 43,927
64,504 99,661
72,084 (213,517)
7,782 (313,167)
(202) (11)
7,580 (313,178)
72,248 (213,556)
(164) 39
72,084 (213,517)
0.007 (0.258)
0.007 (0.258)




CONDENSED CONSOLIDATED BALANCE SHEET MW EREAlR

(AS AT JUNE 30, 2023) (202346 H30H )
Unaudited Audited
K BB e
June 30, December 31,
Note 2023 2022
20234 20224F
(in RMB’000) (IR T at) Bt 7t 6H30H 12H31H
Assets %
Non-current assets I Ui W) ¥ A
Property and equipment L EN & T 81,814 84,967
Right-of-use assets i i 4 & 9,577 9,835
Investment properties WEYHE 92,785 90,290
Intangible assets I & 2,233 2,462
Investments accounted for using DIRE R Ik A BRI E
the equity method 9 56,380 52,478
Prepayments and other receivables A R T B At B iR T 49,394 61,579
Financial assets at fair value through N TEFF AR 15 1)
profit or loss & V& 10 1,394,223 1,342,969
Deferred income tax assets i SiE FIT 15 B A 15,875 15,896
1,702,281 1,660,476
Current assets i B % e
Trade receivables G 5 W 12 6,298 10,151
Prepayments and other receivables A T B F A R i 3 O0H 39,632 47,912
Financial assets at fair value through A AR A BRI
profit or loss G EE E 10 324,118 583,284
Derivative financial instruments i A 4 T H 11 33,968 105,577
Term deposits with initial term ) 1 SRR A = A8 H 1Y
over 3 months JE WA 5K 10,147 -
Cash and cash equivalents W4 k%5 EY 627,603 497,659
1,041,766 1,244,583
Total assets W A 2,744,047 2,905,059
Liabilities f14%
Non-current liabilities FE R o) £ 45
Deferred income tax liabilities R FE BT 15 Bl AR 24,468 23,885
Lease liabilities HE A 1R 511 564
Other non-current liabilities HoAh I 9 B A 1,764 1,785
26,743 26,234

B T,




(in RMB’000)

Current liabilities

Borrowings

Trade payables

Other payables and accruals

Current income tax liabilities

Customer advance and deferred revenue

Lease liabilities

Financial liabilities at fair value through
profit and loss

Derivative financial instruments

Total liabilities

Net assets

Equity

Equity attributable to owners of
the Company

Share capital

Treasury stock

Share premium

Other reserves

Retained earnings

Non-controlling interests

Total equity

(LN R T it

i h £ 4%
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£ A1

¥

N
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e A

JEE A7 I 3
J A6 Y 154
JHC At £ 15
R B 22 A

I 2 B HE 4

Bl 2 0 B
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Unaudited Audited
A B B FEA
June 30, December 31,
2023 2022
20234F 20224
6H30H 12A31H
116,983 318,613
1,137 901
26,134 61,471
77,986 78,237
9,708 10,716
4,674 3,011
1,485 -
35,012 33,775
273,119 506,724
299,862 532,958
2,444,185 2,372,101
764 764
(53,740) (53,740)
1,399,615 1,399,615
790,296 746,243
307,439 279,244
2,444,374 2,372,126
(189) (25)
2,444,185 2,372,101




CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
(FOR THE SIX MONTHS ENDED JUNE 30, 2023)

(in RMB 000)

Balance at January 1, 2023

Comprehensive income/(loss)

Profit/(loss) for the six months ended
June 30, 2023

Other comprehensive income

Currency translation differences

Total comprehensive income/(loss)

Transactions with Shareholders in
their capacity as owners

Dissolution of a subsidiary

Total transactions with Shareholders

in their capacity as owners

Balance at June 30, 2023

(UNREFILRH)
2023410 1H B4

2%/ (B#H)
HE2023F6A30H
AR/ (R
L2 lE
KWHEER

Zibess / Ok 1) M
SUBCHK (A ASB)
25

P 1

SRR (BT A5 )
9% 5

TR202346 30 H B4 Bk

187 W 4 45 W 2 5 ) %

(G £20234F6H30H 11 H )

Unaudited
AEHY
Non-
controlling Total
Attributable to owners of the Company interests equity
el Wi
LR IN 1 b W
Share  Treasury Share Other ~ Retained
capital stock  Premium  Reserves earnings Total
BeA A RS BB LREE  REEN it
764 (53,740) 1,399,615 746,243 179,244 2,372,126 (25) 2,372,101
- - - - 7,782 7,782 (202) 7,580
- - - 64,466 - 04,466 38 04,504
- - - 04,466 7,782 72,248 (164) 72,084
- - - (20,413) 20,413 - - -
- - - (20,413) 20,413 - - -
764 (53,740) 1,399,615 790,296 307,439 2444374 (189) 2,444,185
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(in RMB 000)

Balance at January 1, 2022

Comprehensive loss

Loss for the six months ended
June 30, 2022

Other comprehensive income

Currency translation differences

Total comprehensive (loss)/income

Transactions with Shareholders in
their capacity as owners
Employees RSU scheme:

- value of employee service

~ shares vested and transferred

Repurchase of ordinary shares

Total transactions with Shareholders

in their capacity as owners

Balance at June 30, 2022

(UARBFITF)
20224 1 1H 45 8

2T EH#
HE2022F6H30H
AR
Jefl 2 i i
RimE R

2 (k) /i

SURR (BABEA A SH3) 1

kb
RAZRHRAEL
i

~RERT Rl
~ERE IR
AR

SURHK (B A S )
%5 A

TR20224E6 30 H B4

Unaudited

AEFY
Non-
controlling Total
Attributable to owners of the Company interests equity
T 50}
kN Wi L
Share  Treasury Share Other ~ Retained
capital stock  premium reserves earnings Total
BA  EERR  RARE  LEE  RERA At
779 (32471) 1,121,242 561,582 811,888 3,003,020 676 3,063,696
- - - - (313,167)  (313,167) (1) (313,178
- - - 99,611 - 99,611 50 99,661
- - - 99,611 (313,167) (213,556 39 (213,517)
- - - 1,659 - 1,659 - 1,659
- 8 8) - - - - -
- (21,277) - - - (21,277) - (21,277)
- (21,269) tY) 1,659 - (19,618) - (19,618)
779 (53,740) 1,721,234 662,852 498,721 2,829,846 75 2,830,561
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

(FOR THE SIX MONTHS ENDED JUNE 30, 2023)

(in RMB’000)

Net cash used in operating activities

Net cash generated from/(used in)

investing activities

Net cash (used in)/generated from

financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of H#] ¥ 4 & ¥ 4 25 & Y

the period

Exchange gains on cash and cash equivalents

Cash and cash equivalents
at the end of the period

W 5 5 B B R

(# £20234F6H30H 1F M H)
Unaudited
3 %73
Six months ended June 30,
BEHIOHIEAMA
(LI RBEFCat) 2023 2022
3855 W r ) BL 4 (18,275) (25,349)
BEWSE A O ) B4 H
341,334 (11,839)
BB E (i), PB4 3 m
(211,958) 94,886
B4 e B4 55 00 W I 111,101 57,698
497,659 593,319
B 4 T B 4 55 18 W REE 500 4 18,843 18,435
BABE RIS
627,603 669,452
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
(FOR THE SIX MONTHS ENDED JUNE 30, 2023)

15 W 555 45 YA 5 Y OFL B i

(G £20234F6H30H 11 H )

GENERAL INFORMATION

Tian Ge Interactive Holdings Limited (the “Company”)
was incorporated in the Cayman Islands on July 28, 2008
as an exempted company with limited liability under the
Companies Law (2007 Revision) of the Cayman Islands as
an investment holding company. The address of the
Company’s registered office is Grand Pavilion, Hibiscus
Way, 802 West Bay Road, P.O. Box 31119, KY1-1205,
Cayman Islands.

The Company and its subsidiaries (collectively the
“Group”) are principally engaged in the operation of live
social video platforms, mobile and online games and other
services in the People’s Republic of China (the “PRC”).

This condensed consolidated financial information is
presented in Renminbi (the “RMB”), unless otherwise
stated. This condensed consolidated financial information
was approved by the board of directors of the Company for
issue on August 30, 2023.

BASIS OF PREPARATION

This condensed consolidated financial information for the
six months ended June 30, 2023 has been prepared in
accordance with International Accounting Standard 34
“Interim Financial Reporting”. The condensed consolidated
financial information should be read in conjunction with
the annual financial statements for the year ended
December 31, 2022, which have been prepared in
accordance with IFRS as set out in the 2022 annual report
of the Company dated March 30, 2023.

ACCOUNTING POLICIES

The accounting policies applied are consistent with those
of the annual financial statements for the year ended
December 31, 2022, as described in those annual financial
statements, except for the estimation of income tax using
the tax rate that would be applicable to expected total
annual earnings (Note 7) and the adoption of new and
amended standards (Note 3.1) as set out below.
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— R ¥R

A B IR IR A R (TA A 1) 722008
E7H28 H AR SR B 2 BE 5 28 Al ik (20074F &
RIA) TEBH 2 BF B 51 8 or Sy S 3 S 1 7
A R W) o A8 2 R R B S OE 7 R
Grand Pavilion, Hibiscus Way, 802 West Bay
Road, P.O. Box 31119, KY1-1205, Cayman
Islands °

A w K HME AR (SR IAEM ) %
JA rEE N RS AN B ([ o B ) A T AR IR
M- B T 0 D K8 A% T I S H A AR
B e

bk o5 A i B Ah > A& G M E R LA
R (TARE] 27 c KfHEEEGHBEE
LA 20234F8 H 30 H # A 8 7] # = & it o
%o

B 4] 25 ¥

#E20234E6 A30H 110 A /Y8 0 42 & B
WG RL AR B 18 B € E RIS 3455 [ H 3 B
Wt | R o B B 45 IS R R (]
R4 1 % B i o E R A 1 > R AR A
A H W A20234E3 H30H 1920224F 4 iy #
20224512 H31 H 1E4F B 0 4 B B B i %
— i B -

5t BoR

N a% 4 A B R R R BT A > BT ER R Y R
B B % 22022412 431 H 1E 4F i 1) 4F
I8 ) 35 T PR Y & R OR B — B0 M
6 ) TR 3 A 5 2R AR T R R B R ) T A5
B AL B (BfF 5E7) SR SCE#E 8 BR 40 557 5T &
AT (B 5E3.1) BRAD -



3.1 New and amended standards adopted by the
Group

A number of new or amended standards became
applicable for the current reporting period, which did
not have any impact on the Group’s accounting
policies and did not require retrospective adjustments.

3.2 New standards and amendments to standards that
have been issued but not effective

A number of new standards and amendments to
standards have not come into effect for the financial
year beginning January 1, 2023 and have not been
early adopted by the Group in preparing the
condensed consolidated financial information. None
of these is expected to have a significant effect on
the condensed consolidated financial information of
the Group.

SEGMENT INFORMATION

The Group’s business activities, for which discrete
financial information is available, are regularly reviewed
and evaluated by the chief operating decision maker (the
“CODM”). The CODM, who is responsible for allocating
resources and assessing performance of the operating
segment, has been identified as the executive directors of
the Company that make strategic decisions. The CODM
considers the business primarily from product perspective.

The Group has following reportable segments for the six
months ended June 30, 2023 and 2022:

- Online interactive entertainment service;
- Others.

The CODM assess the performance of the operating
segments mainly based on segment revenue and gross
profit of each operating segment. The selling and marketing
expenses and general and administrative expenses are
common costs incurred for the operating segments as a
whole and therefore they are not included in the measure of
the segments’ performance which is used by the CODM as
a basis for the purpose of resource allocation and
assessment of segment performance. Interest income, other
gains, net, finance income, net and income tax expense are
also not allocated to individual operating segment.
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AR I 0SB I B (R TS LA ) B B R
H E AL TRORE E W B S ar Al o B
AR PRI RO T B IR M AT A K ) AR
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There were no material inter-segment sales during the six
months ended June 30, 2023 and 2022. The revenues from
external customers reported to the CODM are measured in
a manner consistent with that applied in the condensed
consolidated statement of comprehensive income/(loss).

Other information, together with the segment information,
provided to CODM, is measured in a manner consistent
with that applied in this condensed financial information.
There were no segment assets and segment liabilities
information provided to the CODM, as the CODM does not
use this information to allocate resources to or evaluate the
performance of the operating segments.

The segment information provided to the CODM for the
reportable segments for the six months ended June 30,
2023 and 2022 is as follows:

Six months ended June 30, 2023

A E20234F 202246 H30H 1k /510 H #1
] > HE S B K 40 0 (B 8 6 o ) J- E AR
KH BRGNS F T R R Ik
B S A 2wl s, (B8 £+ R
WME—K -

1R 52 AL PR Y A E R LR 2y
HRERE) B w7 Y B ez il W S R
PRANE — B0 i £ BALE PR I A

A0 50 e oy H B ARE R DL 0 L R B
A il 488 2 B R BL o R 0 HG A A R
A B ERL o

H E20234F F20224FE6 H30H 1k %\ﬁl H 5t i

oy HB 1) 3 AL PR R IR o0 AR R
o

Six months ended June 30, 2022

B 22023461301 AR HE0E6 300 EARA
Online Online
interactive interactive
entertainment Others Total  entertainment Others Total
(in RMB'000) (UARBT wit) EREHRE Jefb Wit EREDRYE it st
Revenue s 39,483 1,423 40,906 82,038 2,770 84,808
Gross profit £ 34,431 1,260 35,691 66,290 1,072 67,562
- Depreciation, amortisation and impairment — 51 A 7 ¥ B4 1 97 & »
charges included in segment cost B LOHER (514) - (514) (836) (6) (842)
Impairment of goodwill [k 2R - - - (21,325) - (21,325)
Operating profit/(loss) LERA/ (R 1,575 (315,284)
Finance income i TION 4,898 1,688
Finance costs BB LA (6,175) (2.774)
Shares of profit of investments accounted  b) f & 7 A B 973 {f
for using the equity method f A 7932 8,589
Profit/(loss) before income tax BB saE A/ (8) 8,230 (307,781)
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EXPENSES BY NATURE

(in RMB’000)

Employee benefit expenses (including
share-based compensation expenses)
Impairment of goodwill
Promotion and advertising expenses
Bandwidth and server custody fees
Commission charges by platforms
Game and software development costs
Travelling and entertainment expenses
Amortisation charges of intangible assets
Depreciation and impairment charges of
property and equipment
Utilities and office expenses
Professional and consultancy fees
Depreciation of right-of-use assets
Short-term operating lease
Others

Total cost of revenue, selling and
marketing expenses, administrative
expenses and research and
development expenses

5 PRS2 WX

(LI R BTt

1 8 48 M BA 52 (B4 B Ay
P <5 BA 52)
T G (L
L B 3
e T IR 5 o AT
A= R A&
A 5% % A B AR
22 iR S R 4 B S
SIS TS
W) 3 K2 s M A 88 B (E R A2

USER-J\E VN B3
T3 Skt 2

50 3 AT S
K EHE
HoAts

Wit R AR ~ 855 B vl 3 HE B
3 ~ 47 BB 3¢ B wF 5
P 3¢ 48 %1

Six months ended June 30,

BECHIOHIEAMA
2023 2022
36,594 49312
- 21,325
9,487 20,131
3,759 6,792
232 5,113
1,071 2,824
3,781 6,476
332 935
3,684 6,178
2,465 3,424
4,639 6,957
3,720 5,795
965 1,569
2,415 5,904
73,144 142,735




OTHER GAINS/(LOSSES), NET

(in RMB’000)

Interest income on term deposits with
initial term over 3 months

Net fair value gains/(losses) on
financial assets at FVPL

— Unlisted equity investments

— Venture capital and private
equity funds

— Wealth management products

— Structured notes

— Other financial instruments

— Listed equity securities

— Convertible promissory notes

Net fair value gain/(loss) on
derivatives held for trading

Government grants

Interest income on loans to third parties,
related parties and employees

Foreign exchange losses on
non-financing activities

Others

(LI R BTt

0 4 A PR R AR =R A 1Y
FE BAE B A Bl A
AN TERF AR &
Tl N T {E IR
%,/ (B 1R) 1 %8
— R E
— R A A R FL

WEH 4

— U E

— KMV R

— HAth 4@ T H

— TR RS

— ] EROR b R
B s aid TAEN
NSV e~ YA =)
e
BT i B

15 = ~ BT g B
SRR AR U A
I Bl 75 B A1 FE (5 18)

oAt
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Notes

Mt it

10(a)

10(b)
10(d)
10(c)
10(e)
10(g)
10(9)

11

Six months ended June 30,

BEH3OHIEAMA

2023 2022
147 558

- (4,927)

4,612 (3,378)
1,127 2,689
1,716 (108,124)
27,804 (70,308)
(5,553) (47,653)
(11,756) (1,033)
3,735 (5,486)
5,984 1,134
353 2,290
(56) (12,082)
5,902 (9,626)
34,015 (255,946)




INCOME TAX EXPENSE

(in RMB’000) (IR ¥ T et
Current income tax BT 15 B
Deferred income tax % SIE T 75 B

The Group’s income tax includes enterprise income tax
expense and withholding tax.

EARNINGS/(LOSSES) PER SHARE
(a) Basic

Basic earnings/(losses) per share is calculated by
dividing the profit/(loss) of the Group attributable to
the shareholders of the Company by the weighted
average number of ordinary shares in issue during
each interim period.

P £3 BE B X

Six months ended June 30,

BEHIOHIEAMA
2023 2022
46 5,868
604 (471)
650 5,397

A4 B 1 T A5 B BA S AL S A 2 T A5 B B 52
KB o
BN, O#H)
(a) FEAKR
BREARAN S (EHE) A2 7

BRRE G A 4 v AL Ol 1) B DL
Hh Y L AT A B I R S B

Six months ended June 30,

BE6H30H 1AM H
2023 2022
Total profit/(loss) attributable to owners of A2\ &) #EA A MEAL % F1]
the Company (RMB’000) (18 M (AR BTr) 7,782 (313,167)
Weighted average number of ordinary BEATAE A 3 Y
shares outstanding (thousand shares) THESF- 28 (F %) 1,178,546 1,212,046
Basic earnings/(losses) per share AN w3 E A
(in RMB/share) attributable to the A NG (E518)
ordinary equity holders of the Company (LU AN B 55 R ) 0.007 (0.258)
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(b) Diluted

Diluted (losses)/earnings per share is calculated by
adjusting the weighted average number of ordinary
shares outstanding to assume conversion of all
dilutive potential ordinary shares.

There were no dilutive potential ordinary shares
during the six months ended June 30, 2023 and
therefore diluted earnings per share is equivalent to
basic earnings per share.

As the Group incurred losses for the six months
ended June 30, 2022, the dilutive potential ordinary
shares of share options and RSUs were not included
in the calculation of diluted loss per share as their
inclusion would be anti-dilutive.

INVESTMENTS ACCOUNTED FOR USING THE 9
EQUITY METHOD

(in RMB’000) (KU RITFoat)

Associates (a) W & N 7l (a)

(a) Investment in associates

(b) B

5 i v 1 A U5 48) 1% 90 8 85 47
TE S 208 B RE P S B - DR
P I A EL T R B A A

| E2023F6H300 1k <M A - M de
LT ) R B A A R B
S 22 ) R A R AN B B B AR B ] o

A A 4E [ S R £20224F6 H30H 1k
AR A A R > SR R
8 IRE I B SO B R K 7 B AR
BT ) VAR B A Y > B SR ARE
S A 7 A 4 T SR -

DR 2 W5 N MR 0y 8 B
As at As at
June 30, December 31,
2023 2022
R20234% R20224F
6H30H 12H31H
56,380 52,478

(a) RBEBEAGHEE

Six months ended June 30,

BECH30H ILAMA
(in RMB’000) (LN RIEFIat) 2023 2022
Opening balance as at January 1 U1 H R 45 B 52,478 34,184
Additions NN A — 2,504
Disposals & (4,101) -
Share of profit (i) A3 Ak A (1) 7,932 8,589
Currency translation difference Bl s A 71 (88)
Closing balance as at June 30 A6 A 30 H 1Y B K 45 fig 56,380 45,189

(1) The share of profit for the six months ended
June 30, 2023 and 2022 were mainly
contributed by an associate engaged in
livestreaming e-commerce business.

(i)  # %2023 %2022 46 H30H 1k
ANAEA > Ak A R
H% BT W R A A e

h
=L o



10

FINANCIAL ASSETS AT FVPL

(in RMB’000) (N R IFoLit)
Included in non-current assets #E A JE R W) A
Unlisted equity investments F i RERE
Investments in venture capital and T JE B A B R S I R
private equity funds e HRE
Other financial instruments HoAth 4 il T H
Convertible promissory notes A AR R 50 SR B
Included in current assets wEA U B %
Structured notes AEMEVE SR
Investments in wealth management B E S RE
products
Other financial instruments oA A TR
Listed equity securities T JRORE RE R

(a)  This represents the Group’s investments in unlisted
equity interests. Set out below are the movements of
the Group’s unlisted equity investments for the six
months ended June 30, 2023 and 2022:

(in RMB’000) (U RIToat)
Unlisted equity investments FE bl I B
Opening balance as at January 1 i DERREN:IP: K]
% iR
Additions wE
Fair value change recognised in &R A TR 25 2%
consolidated statement of TR A
comprehensive income 5 H)
Currency translation difference B R
Closing balance as at June 30 6130 H B HAK &5 ik

@

During the first half of 2022, the Group paid
RMBS.0 million to purchase certain equity
interests of an unlisted company engaged in
loan facilitation services. As the Group has
preferential rights over the unlisted company,
it is accounted for as financial assets at FVPL.
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82 T fH A 1 5 0 il B

Notes

M7t

(@)

(b)
(e)

(c)

(d)
(e)
(g

(a)

Notes

(1)

As at As at
June 30, December 31,
2023 2022
R20234% 20224
6730H 12H31H
140,437 139,653
589,978 611,923
663,808 579,426
- 11,967
1,394,223 1,342,969
1,349 6,549
45,047 105,952
198,163 410,852
79,559 59,931
324,118 583,284
1,718,341 1,926,253

AN T RREANRE - T
SC# A A SR L £ 20234F K 20224F6

A30H Ik A A J i eHESE 0 5

&)
Six months ended June 30,
WECH30HIEAMA
2023 2022

139,653 298,744
- 8,000
- (4,927)

784 2,718
140,437 304,535

(i)  R20224F L AE - AL E DA
S NIER: TR §= Gl & 4l
B R ES 1 IE TS J A TR
BE - A AEEBEZER LT
o EV A B RE S REE A A
DI AT EFABEN SRS
7 B B -



(b)

(c)

This represents the Group’s investments in certain
venture capital and private equity funds as a limited
partner. Set out below are the movements of the
Group’s investments in such funds as at June 30,
2023 and 2022:

(in RMB’000) (UNRWT i)

Investments in venture capital and i B B & A 5% A 55 B
private equity funds BE 2L 4 W B

Opening balance as at January 1 T T H B4 45 R

Additions wE

Repayment of investments R E

Fair value change recognised in T ,j:/\%ﬁlliﬁn%:zﬁﬁ
consolidated statement of RAOPNS SR =)

comprehensive income
Transfer to listed equity securities Tt b T R RS

Currency translation difference BimAEH
Closing balance as at June 30 630 H i 1K & %

(1) During the six months ended June 30, 2023,
the Group received a cash payment of
RMBA42.5 million (six months ended June 30,
2022: RMB1.9 million) from certain venture
capital funds for the return of investment
principal.

This represents the Group’s investments in structured
notes. These instruments provide a potential return
determined at the pre-determined interest rate or
linked to the price of certain listed equity securities
at the pre-determined valuation day in future. Set out
below are the movements of the Group’s investments
in structured notes for the six months ended June 30,
2023 and 2022:

(in RMB’000) (UNRWEFat)

Structured notes &5 R PR B

Opening balance as at January 1 i UERNEROR SRS

Additions wE

Disposals tH &

Fair value change recognised in zfﬁ%i\ﬁqﬁlﬁn%@ﬁﬁ
consolidated statement of ELOPARSIEE 4
comprehensive income

Currency translation difference BWmE

Closing balance as at June 30 630 H By AR &5 Bk

(b)

Notes

7t

(i)

(c)

Note

W7t

ERRALEEERAREB ARNET
JEB A S FL B I RE S B AR o DL
T 2y A< 4E [ i 20234F }3220225%)3 30
HiReZ SR e MR EsH)

Six months ended June 30,

BEHIOHIEAMNA

2023 2022
611,923 579,440

_ 23,345

(42,452) (1,874)
4,612 (3,378)
- (3,214)

15,895 21,194
589,978 615,513

() R EZE2023F6H30H 1k S A
H o ARLE A T8 R E A&
&l % A 4 ) ol BOER 4 AF
AN R 42,58 BT (H£2022
FoH30H IEAMA - ARHET1.9
HEIT) °

AR E AR R E o EF

T H B H % i 78 2 B 2% 7 E o % T8
FE AN E B 25 T b R R R AR
9 I TETE (1] # o R 2 20234F 22022
FoH30H 1k SR H > A 48 [ 45
=N BER B ES T

Six months ended June 30,

BECHIOHIEAMA

2023 2022
6,549 617,862
1,357 80,404
(8,127) (273,521)
1,716 (108,124)
(146) 23,839
1,349 340,460




(d)

(e)

This represents RMB-denominated wealth
management products with interest rates ranging
from 2.0% to 3.7% per annum and maturity period
within 1 year or revolving terms. These wealth
management products are offered by large
state-owned or reputable financial institutions in the
PRC.

This represents the Group’s investments in other
financial instruments, which were offered by several
international financial institutions. During the six
months ended June 30, 2023, the Group recognised a
fair value gain of RMB27.8 million (six months
ended June 30, 2022: fair value loss of RMB70.3
million) on these investments.

(in RMB’000) (N R IFoat)
Included in current assets AR ) & A
ETF ETF
Private investment fund R EE S
Other fund investments HoAth I 4 &
Treasury notes J A R R
Corporate notes 1 2 E
Included in non-current assets DN 3 h- A
Insurance policies (A
REIT access fund 5 Hh 5% B A5 5T
ik
Private investment fund FERE RS
Blackstone private credit access fund 7 FAZE R4
Other fund investments Hopth 3 & &

(1)

(i1)

The balance represents the Group’s
investments in ETF mainly in the U.S. stock
market. During the six months ended June 30,
2023, the Group recognised a fair value gain
of RMB15.6 million on the ETF investment
(six months ended June 30, 2022: fair value
loss of RMB61.1 million).

The balance represents the Group’s private
investment fund offered by several
internationally reputable financial institutions
which mainly invested in the secondary
market securities. During the six months
ended June 30, 2023, the fair value gain of the
investments was RMBI12.6 million (six
months ended June 30, 2022: fair value loss
of RMBI11.8 million).

(d)

(e)

Notes

7t

(i)
(i)

(iii)
(iv)
(i)
V)

B DN R W EHE A BRI E o R
FAT2.0% % 3. 7% i 14E 4 5| 1 5§
PEBRE W - 5% % BB 2 §h | AP B Ok R
B0 A B A 44 4 A AR 0L o

BEAEEBEMESH T ERRE
T £ Z B A AR R - N
202346 H30H 1L/l A > AL E
REZERERB AP EK S AR
We27.8F B oG (8 £20224F6H30H 1E
ANEAH AT EEERAR¥B703E &
JC) e

As at As at
June 30, December 31,
2023 2022
R20234F Jir20224F
6H30H 12/31H
88,231 268,536
80,635 88,707
1,125 869

- 37,325

28,172 15,415
198,163 410,852
136,389 119,728
110,540 120,757
383,144 307,390
28,113 26,741
5,622 4,810
663,808 579,426
861,971 990,278

() & ALE EEREEBET
FETFI & o 7% 8 2202346
H30H 1L H > A 4 E
ETFHE 58 28 P {H Ui 25 25 AN BRI
15.6H & 7T (F £202296H30
HiEAMA - AP EEBA AN
R¥e61.1H #0) -

(i) &5 B8R 45 A 4R B AL 55 4R G A
&0 B2 A B BN A2 A oA
AL, FEBER R
% o N E 20236 H30H 1ES
A > BEAFER S AR
¥12.6 & or (B £20224F6H
30H IEASME A « AP (EEE &
ANR¥11.8F#IC) -



()

(2)

(iii) The balance represents the Group’s insurance
policies offered by certain insurance
companies. The policies combined investment
arrangements with insurance of the life of the
key management and the beneficiary of the
insurance policies is the Group. During the
six months ended June 30, 2023, a fair value
loss of RMB1.9 million (six months ended
June 30, 2022: fair value loss of RMB4.0
million) was recognised in “other gains/
(losses), net”.

(iv)  The Group’s investment in REIT access fund
was offered by an internationally reputable
financial institution for investors to indirectly
invest in the world’s largest real estate income
trust. During the six months ended June 30,
2023, the fair value loss of the investment was
RMB1.6 million (six months ended June 30,
2022: fair value gain of RMBS&.3 million).

(v) The balance represents the Group’s
investment in a Blackstone private credit
access fund, which mainly invested in debt
instruments. During the six months ended
June 30, 2023, the fair value gain of the
investment was RMB1.6 million (six months
ended June 30, 2022: fair value gain of
RMBO0.9 million).

The balance represents the Group’s investment in
two convertible promissory notes issued by a
banking services company in April 2020 and January
2021, respectively. The Company engaged a
third-party appraiser in evaluating the fair value of
the convertible promissory notes as of December 31,
2022, and a fair value loss of RMB12.2 million were
made against the carrying value of the convertible
promissory notes given the deteriorating business
performance of the banking company. In April 2023,
the banking service company was placed under
temporary receivership ordered by the local
government. Due to significant uncertainties in
operations of the banking service company, a fair
value loss of RMB11.8 million was made against the
carrying value of the convertible promissory notes
for the six months ended June 30, 2023.

The balance represents the Group’s investments in
listed equity securities, which were mainly in the
Hong Kong and U.S. stock market. During the six
months ended June 30, 2023, the fair value loss of
the investment was RMBS5.6 million (six months
ended June 30, 2022: fair value loss of RMB47.7
million).

()

(2)
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Hor e i T A 5 (5 48)
T4 TERR (20224E6 H30H Ik
NA A TEEE &40
Jo) °

(iv) A A & (S FE
EEWHEEH —FREBEMZ 4
Tl A A e 1 A PR AL DA 4
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A ANR®1L.6A ¥t (K £2022
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DERIVATIVE FINANCIAL INSTRUMENTS 11

(in RMB’000) (IR ¥ T it
Current assets i B
Current liabilities B Bl

ik TR

As at
June 30,
2023
H20234F
6H30H

33,968
(35,012)

As at
December 31,
2022
20224
12H31H

105,577
(33,775)

As at June 30, 2023, the Group’s derivative financial
instruments are mainly options, and the price of derivative
financial instruments were linked to the price of their
underlying securities, including individual stock or stock
market index. These derivatives were accounted for at
FVPL, as they didn’t qualify as hedges, they were
classified as ‘held for trading’. A net gain on derivatives of
RMB3.7 million (Note 6) was recognised in profit or loss
for the six months ended June 30, 2023 (six months ended
June 30, 2022: fair value loss of RMBS5.5 million).

TRADE RECEIVABLES 12

(in RMB’000) (LN R BT at)

Third parties JRE 5 = T 3k I

Less: allowance for impairment of trade
receivables

Third parties, net 5 =7 W

As at June 30, 2023 and December 31, 2022, the ageing

analysis of the trade receivables based on recognition date
of the trade receivables was as follows:

#20236 H30H » AL EH B fiT A &R TR
DVHIRE B £ > A48 & R T H (0 (5 #% B A
B RS  (E 40 B R SR e i T 5 B0 1
B o %S AT E TR A HEF AR
f HR > A RAF A B B
WA THER S ] - 82202346 H30H
1B A > fir A T H s 8 A AR 3.7
I (B 5Ee) (B £20224E6 A30H 1 /51
A AT EBRFES NRESSHEID) -

BB+ B I A T (L 4 A

B 5 W Bk

As at As at

June 30, December 31,

2023 2022

R20234% R20224F

6H30H 12H31H

7,052 10,905
(754) (754)

6,298 10,151

H20234E6H30H %20224F12H31H » # 8
By WE Wi FTE I R RR H W10’ 5 ME R Bk IE
HRES M T

(in RMB’000) (N R WFoat)
0-90 days 0290 H

91-180 days 91%180H
181-365 days 181%365H

Over 1 year 14ERL E

As at As at
June 30, December 31,
2023 2022
#20234E R20224F
6J130H 12A31H
4,119 6,293
945 3,217
1,156 1,388
832 7
7,052 10,905
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BORROWINGS

(in RMB’000)

Included in current liabilities
USD bank borrowings, secured
HKD bank borrowings, secured
JPY bank borrowings, secured

13

(LN R BTt

ik A ¥ B £ 1

FITHRATHE R > AR
HE T ERAT K CAR A
HE RT3 B4R

Since 2020, the Group has entered into a few loan facilities
with certain internationally reputable financial institutions
to finance its certain investments in financial assets. The
total available amount under the current facilities is
USD173.9 million, of which USD3.5 million, HKD®84.7
million and JPY279.2 million, have been drawn down as at
June 30, 2023. The borrowings were secured by the
Group’s investments in financial assets at FVPL (Notes

10(c)&(e)).

TRADE PAYABLES

(in RMB 000)

Third parties

14

(LN R #T Lt
i)

As at June 30, 2023 and December 31, 2022, the ageing
analysis of the trade payables based on recognition date

was as follows:

(in RMB’000)

0-90 days
91-180 days
181-365 days
Over 1 year

(LI R BTt

0% 90H
91%180H
181%365H
1A |

_ 39 __

i =

As at As at
June 30, December 31,
2023 2022
R20234F R20224F
6H30H 6H30H
24,931 318,603
78,064 10
13,988 —
116,983 318,613

H20204F #2 > A< 4 [ Bl 7 - [ BR A 44 4 Rl
W T o8 TR E ek AHRST
B RVE E N RERAE S - 202346 H30
H> S REmEn s HAasEn17390
WEIGL, HP3sH @ E T 8470 BB
J279.27F & H B O 20 o 3% 5% 5 A A4
] ) 4% R AR #5104 & = A
FEH (B EE10(c) M (e)) o

B 5 RE A 3k B
As at As at
June 30, December 31,
2023 2022
R20234% R20224F
6H30H 12H31H
1,137 901

H20234E6 30 H %20224F12H31H » H#8
52 H W5k 8 5 ME AT 3B AR ) BR % 43 A
nr

As at As at
June 30, December 31,
2023 2022
#20234¢ R20224F
6H30H 12H31H
194 537

133 1

484 14

326 349
1,137 901




CORPORATE GOVERNANCE

The Group is committed to maintaining high standards of
corporate governance to safeguard the interests of its
Shareholders and to enhance corporate value and
accountability. The Company has adopted the Corporate
Governance Code (the “CG Code”) contained in Appendix
14 to the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing Rules”) as its own code of
corporate governance. During the Reporting Period, the
Company has complied with all applicable code provisions
set out in the CG Code and adopted most of the best
practices set out therein. The Company will continue to
review and monitor its corporate governance practices to
ensure the compliance with the CG Code.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set forth in Appendix 10 to the Listing Rules as a
code of conduct of the Company for Directors’ securities
transactions. Having made specific enquiry of all Directors,
the Directors have confirmed that they have complied with
the required standard set out in the Model Code during the
Reporting Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S SHARES

Neither the Company nor any of its subsidiaries has
purchased, redeemed or sold any of the Company’s listed
securities during the Reporting Period.

DIVIDEND

The Board has approved to declare an interim dividend of
HK$0.01 per share for the Reporting Period (2022:
HK$0.28). The interim dividend will be paid on or around
October 27, 2023 to Sharcholders whose names appear on
the register of members of the Company on September 18,
2023.
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CLOSURE OF REGISTER OF MEMBERS

In order to determine the entitlement of the Shareholders to
receive the interim dividend, the register of members of the
Company will be closed from September 15, 2023 to
September 18, 2023, both days inclusive, during which
period no transfer of shares of the Company will be
registered. All transfer documents, accompanied by the
relevant share certificates, shall be lodged with the
Company’s share registrar in Hong Kong, Computershare
Hong Kong Investor Services Limited, at Shops 1712-1716,
17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong no later than 4:30 p.m. on September
14, 2023 for registration.

REVIEW OF THE INTERIM RESULTS

The Audit Committee has reviewed (i) the accounting
principles and practices adopted by the Group, and (ii) the
auditing, internal control and financial reporting matters,
including the review of the interim results of the Group for
the Reporting Period.

EVENTS AFTER THE REPORTING PERIOD

Excluding the interim dividend declared on August 30,
2023, there were no significant events after the Reporting
Period up to the date of this announcement.

PUBLICATION OF INTERIM REPORT

Pursuant to the requirements of the Listing Rules, the 2023
interim report of the Company will set out all information
disclosed in the interim results announcement for the
Reporting Period and will be despatched to the
Shareholders and uploaded on the websites of the Company
(http://www.tiange.com) and the Stock Exchange
(http://www.hkexnews.hk) in due course.

By order of the Board

Tian Ge Interactive Holdings Limited
Fu Zhengjun

Chairman

Hong Kong, August 30, 2023

As of the date of this announcement, the executive Directors
are Mr. Fu Zhengjun and Mr. Mai Shi’en; the non-executive
Directors are Mr. Xiong Xiangdong and Ms. Cao Fei; and
the independent non-executive Directors are Mr. Tse Ming
Lun Alan, Mr. Wang Mingchun and Mr. Chan Wing Yuen
Hubert.
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