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Business Review

Market Review

Hong Kong and China had reopened to visitors since March 2023. However,
the fragile situation in Ukraine, potential financial market instability and
continued restrictions imposed by USA on operations of companies in Hong
Kong and PRC pose downside risks to growth. Performance will vary
significantly by industry sector.

Hang Seng Index dropped 6.1% between 3 January 2023 and 30 June 2023.

Operational Review

During the Period, the Group continued its investment activities in both listed
and unlisted investments and other related financial assets. Those
investments which are held for revenue in nature for tax purpose are held for
trading in nature. While those investments which are held for capital in nature
for tax purpose are held for long term in nature.

As mentioned in market review section, the listed investments of the Group
had mixed results at Period End Date.

During the Period, we had disposed certain loss-making listed investments so
that the gross proceeds from the disposal of financial assets at FVTPL which
are capital in nature had been increased substantively from that of 2022
Period.

Proceeds on disposal of financial assets at FVTPL which are revenue in
nature had decreased by around HK$677,000 from that of 2022 Period.

Other than the listed investments, the Group did not make any new unlisted
investment during the Period.
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Financial Review

Result for the Period

The Group reported a loss after tax of approximately HK$10.28 million for the
Period compared to the loss of HK$4.7 million for 2022 Period. Other than
the administrative expenses, investment management expense had been
reduced from HK$0.48 milion to HK$0.32 milion and finance cost had
increased by HK$0.32 million due to increase in interest rate. The loss for the
Period was mainly due to the following reasons:

0] a loss of approximately HK$0.78 million (2022 Period: gain HK$0.25
million) arose from the change in fair value of revenue in nature listed
equity investments at FVTPL as a result of the fluctuations of the stock
market;

(ii) a loss of approximately HK$4.18 million (2022 Period: loss of HK$0.34
million) arose from the change in fair value of capital in nature listed
equity investments at FVTPL as a result of the fluctuations of the stock
market; and

(i) administrative expenses of approximately HK$4.22 million (2022
Period: HK$3.83 million).

Gross proceeds from operations

Gross proceeds from disposal of financial assets at
FVTPL which are revenue in nature for tax purposes
FrigRIB 4%
Gross proceeds from disposal of financial assets at
FVTPL which are capital in nature for tax purposes
FriGFIa %R

Dividend income f& Bl A
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As mentioned in the operational review section, in the Period proceeds on
disposal of financial assets at FVTPL which are revenue in nature decreased
by HK$0.675 million compared to 2022 Period. The Group had disposed
certain loss-making listed investments which are capital in nature resulting in
an increase of proceeds of HK$5.39 million.
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Other gains and (losses), net Hazz M (E58E)  FBE

Other gains and (losses), net mainly comprise of fair value gain/(loss) of ~ EbUizs M (EE)  FREESHZEQAFETA

financial assets at FVTPL. The fair value gain/(loss) of financial assets at Bz e mEEM A FLEWZ(EE) A

FVTPL is analysed in the table below: Ko mANTFTESFABS VAR EEY AFE
W,/ (BER) R TRPELD

For tax purpose

MBS
Revenue Capital
in nature in nature Total
Wzt E BEARME FERL
HK$’000 HK$’000 HK$’000
T FHET FH&T
2023
Realised gain/(loss) DEBE Y (EE) (4,891) (5,595)
Unrealised gain/(loss) KREHIWE (FEiE) 707 635
(4,184) (4,960)
2022
Realised gain/((loss) BB (EBER) (21,564) — (21,564)
Unrealised gain/(loss) FERUWE(EIE) 21,815 (338) 21,477

251 (338) 87)

Please refer to results for the Period section above and note 7 to the H oMMz EF2LRB i NEIRE EE D
condensed consolidated financial statements for analysis and details. MESRR4R B B SRR L7

Administrative expenses THEX

Among the administrative expenses, staff remuneration of HK$2,398,000 (2022  # 7T I B X & - 2,398,000 7T (2022 Hf f :
Period: HK$2,129,000) was the largest expense which represented 21290008 )M E TH M AR AHE X - Hib
approximately 57% (2022 Period: 56%) of the administrative expenses. 77§ X 4957% (2022 i fE] : 56%) - B T Jh 7K
Employees are regarded as the most valuable asset and the Group is aimed &£ ESEEEBENEE MAEBEBSEIUAE S
to reward the staff with competitive remuneration package. FNINFNGSEEERETL -

Investment Management expenses REEERX

Investment management expenses of HK$320,000 (2022 Period: 3% & & 12 5 7 320,000% 7T (2022 87 £ : 480,000
HK$480,000) represented amount paid to the investment manager for the B x) et A EFEIRERE T ERG M X
provision of investment management services to the Group. Please refer to (R EKEN S HE - FBBL2H AR A D5
the announcement of the Company dated 21 March 2023; and 26 January 220233 821 H fM2022F1 826 H 72 A%
2022 respectively for details.
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Finance costs

Finance costs included interest payment to a securities broker for the
provision of margin loan.

In order to better utilise the resources, the Group used margin loan provided
by a securities broker for its investment in listed equity securities since 2017.
At Period End Date, the margin loan from a securities broker amounted to
approximately HK$10,194,000 (at 31 December 2022: HK$10,505,000). The
interest expenses for the Period were approximately HK$806,000 (2022
Period: HK$486,000). The interest payment was increased in the Period due
to rise in Interest rate. Interest rate was at 15% per annum in the Period (2022
Period: 9.252%).

Significant Investments

The investment objective of the Group is to enhance the corporate value to
the Shareholders. The strategy of the Group is to identify and invest in both
listed and unlisted investments with potential of growth within their industries.
In identifying potential investment, the Group will consider its business
segment, operation, current value and the potential of going public. Currently,
the Group has no specific industry focus on potential investment.

At Period End Date, the Group held the following significant investments:

ITC Properties Group Ltd
(“ITC”) (00199.HK)

Information for this investment:
(i) during the Period, share price decreased by 4%.
(i) during the Period, realised loss is HK$Nil and the unrealized loss at

Period End Date amounted to HK$41,497,000 which is after the
impairment loss of HK$1,284,000 before the adoption of HKFRS 9.

(i)  at Period End Date, number and percentage of shares held are
22,940,763 shares and 2.51% respectively.

(iv) at Period End Date, its size relative to the Group’s total assets is
46.65%.
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According to public announcement made by the ITC, it has stated that: “as
the impact of COVID-19 pandemic continued throughout the Year and the
US Federal Reserve repeatedly increased interest rates, it exerted adverse
impacts on the fair values of properties in Hong Kong and ITC inevitably faced
a challenging business environment. In response to such market conditions,
ITC has been carefully reviewing its business model and adjusting its agility. In
response to the increasing factors of uncertainties, ITC is adapting a cautious
approach in reassessing its business strategies, refining its business model
and enhancing the efficiency and effectiveness of its operations, as well as to
ensure resilience and sustained growth. Going forward, they will focus on the
sale of the remaining units in Sky Oasis and Grand QOasis in Macau and other
redevelopment projects to secure revenue. Apart from further expansion of
businesses in the PRC, Macau, Canada and the United Kingdom, ITC will
keep on diligently working on the current projects and cautiously assessing
and selecting attractive opportunities to replenish their portfolio”.

Greater Bay Area Dynamic Growth Holding Limited
(“Dynamic Growth”) (01189.HK)

Information for this investment:
(i) during the Period, share price decreased by 35.58%.

(ii) during the Period, realised loss is HK$4,902,000 and the unrealized
loss at Period End Date amounted to HK$7,790,000 which is after the
impairment loss of HK$12,012,000 before the adoption of HKFRS 9.

@iy —at Period End Date, number and percentage of shares held are
23,750,000 shares and 3.01% respectively.

(iv)  at Period End Date, its size relative to the Group’s total assets is 3.37%.

According to public announcement made by Dynamic Growth, it has stated
that: “being the third year of the COVID-19 pandemic, year 2022 has been
filled with challenges including the drastic surge of Omicron variant inflection
cases all over the world, as well as the geopolitical tension resulted from the
Russia-Ukraine War. Aimost no industry was unaffected by the pandemic.
Although certain major economies show a recovery momentum consequent
to a widespread vaccination coverage and community immunity, the high
inflection rate still hinder international travel. As nations around the globe later
opened their borders, China continued to uphold some of the world’s most
stringent quarantine and travel requirements through 2022 under its zero-
COVID policy. Since the continuous upgrade of the highly infectious pandemic
has led to a “homebased” economy with substantial travel restrictions and
lockdowns across the PRC, the performance of the hotels of Dynamic
Growth in PRC was still facing severe disruption and demand remained
subdued”.
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Blue River Holdings Limited (“Blue River”)
(00498.HK)

Information for this investment:
(i) during the Period, share price decreased by 52.69%.

(i) during the Period, realised gain is HK$11,000 and the unrealized loss
at Period End Date amounted to HK$4,307,000.

(i) at Period End Date, number and percentage of shares held are 4,020,000
shares and 0.39% respectively.

(iv)  at Period End Date, its size relative to the Group’s total assets is 3.75%.

According to public announcement made by Blue River, it has stated that: “Blue
River maintained a prudent approach in refining its strategy with a view to
strengthen the long-term value. During the year, Blue River have completed
the disposals of its entire interests in Paul Y. Engineering and property
businesses at Xiao Yangkou and Hangzhou. The sales proceeds will give
them more flexibility to seize suitable business and investment opportunities
as and when they arise. Blue River will explore opportunities to diversify and
broaden its business and investment portfolio by investing in business with
optimistic prospect. Blue River will continue looking for investment
opportunities in a cautious and pragmatic approach with a view to enhancing
shareholders’ value”.

Rakarta Limited (“Rakarta”)

Information for this investment:

(i) during the Period, fair value remained the same value as at 31
December 2022.

(i) during the Period, realised loss was HK$Nil and unrealised loss at
Period End Date amounted to HK$34,030,000 respectively.

(iy  at Period End Date, number and percentage of shares held are 147
shares and 14.70% respectively.

(iv) at Period End Date, its size relative to the Group’s total assets is
42.76%.
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Rakarta Limited is an unlisted investment holding company with its subsidiary
principally engaged in zinc and lead mining in PRC. The mine has obtained
the exploitation licence and is in the process of planning the extraction of the
minerals. Depending on the market conditions, the management of the mine
expects that the sales of the minerals, being commonly used minerals,
provide positive cash flows to the operation of the mine in the future.

For a detailed understanding of the performance and future prospects of
those listed significant investments, please refer to the published annual/
interim reports of the respective listed companies as shown on the HKExnews
of the Stock Exchange. Other details of significant investments of the Group
are set out in note 19 to the condensed consolidated financial statements.

Liquidity and Financial Resources

At Period End Date, the Group had: () cash and cash equivalents of
approximately HK$220,000 (at 31 December 2022: HK$455,000); and (i) a
loan of approximately HK$10,194,000 (at 31 December 2022:
HK$10,505,000) from a securities broker for margin financing of the listed
equity investments of the Group.

In order to better utilise the resources, the Group used the margin loan
provided by a securities broker for the investment in listed equity investments
since 2017. Details of the margin loan are set out in note 16 to the condensed
consolidated financial statements.

Gearing Ratio

The gearing ratio (total liabilities/total assets) at Period End Date was 27.95% (at
31 December 2022: 25.71%).

Charges on Assets

Charges on assets of the Group are set out in note 16 to the condensed
consolidated financial statements.

Contingent Liabilities

There is no contingent liability at Period End Date.

Exposure to Fluctuations in Exchange Rates and
Related Hedges

During the Period, the investments of the Group were mainly denominated in
HK$, USD and RMB. Since HK$ is pegged to USD, significant exposure was
not expected in USD transactions and balances. During the Period, the bank
and cash balances in RMB were not significant and the exposure to RMB
was insignificant.

Rakarta Limited & — [l 3F E IR & =R A A
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The Group does not have foreign exchange hedging policy. However,
management monitors foreign exchange exposure and will consider hedging
significant foreign currency exposure should the need arises.

Material Acquisitions and Disposals of Subsidiaries,
Associates and Joint Ventures

During the Period, the Group did not have any material acquisitions and
disposals of subsidiaries, associates and joint ventures.

Major Customers and Suppliers

Due to the business nature, the Group has no major customer and supplier.
Therefore, there is no ageing analysis of accounts receivable and accounts
payable.

Capital Structure

It is the treasury policy in utilising Shareholders’ fund and internal resources
primarily for the investing activities and daily operations of the Group. In order
to preserve resources for potential investments and daily operations, the
Group may also borrow from third parties when the circumstances thought
fit. Funds are mainly kept in HK$ and will be translated into foreign currencies
when necessary. The Group has no hedging policy.

Details of the margin loan are set out in note 16 to the condensed
consolidated interim financial statements.

Employee and Remuneration Policies

At Period End Date, the Group had 7 employees and 5 Directors. The
remuneration packages of the employees and Directors included monthly
salary, contribution to MPF Scheme, overtime payment, discretionary bonus
and directors’ fee. Remuneration policies of the Group are to reward the
employees and the Directors with remuneration packages in accordance with
the market situation and their performance from time to time. Remuneration
Committee will meet at least once a year to review the remuneration policy
and packages of Directors and senior management of the Group. The
remuneration of other employees is determined by the managing director of
the Group. No Director or executive is involved in determining his/her own
remuneration. The Group has participated in the MPF Scheme. The assets of
the MPF Scheme are held separately from those of the Group in funds under
the control of an independent trustee. Pursuant to the rules of the MPF
Scheme and the policy of the Group, the Group and its employees are each
required to make contributions to the MPF Scheme at 5% of their monthly
relevant income. Forfeited contribution can be used to reduce future
contribution of the Group. There was no forfeited contribution during the
Period.
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On-the-job training and continuous professional development are important
elements to enhance the industry knowledge of the employees of the Group.
The Group encourages employees to attend training courses and
reimbursement will be made by the Group for those job-related training
courses. Besides, the Group will purchase relevant reference materials for the
employees’ on-the-job reference.

Outlook

Looking ahead to the latter half of 2023, the global macroeconomic outlook is
mixed. While countries have reopened from the COVID pandemic and tourism
gradually recover in destinations like Hong Kong, risks such as fragile situation
in Ukraine, potential financial market instability and continued restrictions
imposed by USA on operations of companies in Hong Kong and PRC pose
downside risks to growth. Given this complex environment, industry
performance is likely to vary significantly.

ERBIIMFESXERAMNEBASEESR
MITEABRNBEETR AKEZRBERS
HIEFIRE LA MZEETERBENE
REBRAANEERE - B ARETEE
AHBE2EMHAREEER2E A -
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REFXFHESETESWEE  BERERE
mWEREESREE BENERTEIRE
N3E B 45 4B M BT 8 B A B ) A i E A
PR SRR TTRAR - SRR
BRE  PRTENRBEBBHEZERK



Directors’ and Chief Executive’s Interests
and Short Positions in Shares and
Underlying Shares

At Period End Date, the interests and short positions of the Directors and the
chief executive of the Company and any of their associates in the Shares and
underlying Shares or any of its associated corporations (within the meaning of
Part XV of the SFO) as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code were as
follows:

2023 HEIH4E « EEREBERERLT
Other Information

HithE#

EENBETRASRES
NEEE D ERARR

RN R AR B 5 M H B R 1 8 362 16 T 17
B 2B A0 M AT RC # S iR A R B ANEE X AT AR 1R
BREFHNENS REBHEH EENMARFK
BAITHRA B MR 1% % 2 B 8 AR B {0 A A8
RN EEAEBREE(EERESFRYE
GOIEXVER B Z B RARIT

Long positions in the Shares R Z2HEE
Percentage
of issued
share capital
Personal Family Corporate Total of the
Interests* Interests* Interests* Interests Company
R NN
2 RITRA
Name of Director EEHE AR RikfEzx® AQARER R ZEDL
Lau Tom Ko Yuen 2= R 53,400,000 266,890,840 266,890,840 320,290,840 26.44%
(Note)
(B 5%)
* Beneficial owner * EXEAA
* Interests of spouse + it (2 1 2%
# Interests beneficially held by the company itself or through companies controlled # RABMAFAS K BEBEIE > AT E %
by it ]
Note:

266,890,840 Shares were held by All Fame Developments Limited, a company
controlled as to 100% by Sun Matrix Limited. Sun Matrix Limited was controlled as to
50% by Mr. Lau Tom Ko Yuen and 50% by Ms. Lan Yi, the spouse of Mr. Lau Tom Ko
Yuen.

Save as disclosed above, at Period End Date, none of the Directors and chief
executive of the Company nor their associates had or was deemed to have
any interest or short position in the Shares or underlying Shares or any of its
associated corporations as recorded in the register that required to be kept
by the Company pursuant to Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model Code.

MaE

266,890,840 M A M E TR ERAGFAE M
3% A &) Bl § Sun Matrix Limited #22 I/ 100% # %5 ° Sun
Matrix Limited A &2 R L EME — 2+ (BlaREE
ZERB) & BIEH50% i o

REXHBEEEN BARBDARBEES R
HIERPIFE 32K 7 E 2 B LM AR 8k aki%
ARARMBIARBEFEETISTEMAE
REBEH  BEFEMARAESTHRABRRK
EZHBAREREARBRR SRR RERH
B BB EZE R HEA T M EE L

NN

IRE °
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Other Information

HithE#

Substantial Shareholders

At Period End Date, the following persons had interests and short positions in
the Shares and underlying Shares as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO:

FERR

BARARRREBES RPEHRIIFIBHRATE
ZELMALE THATRBMERRBRN
MAEBROPHEBRETAR

Long positions in the Shares R ZHE
Percentage
of issued
share capital
Personal Family Corporate Total of the
Interests Interests* Interests* Interests Company
NN
2 BITRA
Name of Shareholder M= &8, & 8 AR R DEER M ZHEHDL
ALL Fame Developments i 2 3¢ & 5 [R A 7 — — 266,890,840 266,890,840 22.03%
Limited (Note)
(P55
Sun Matrix Limited Sun Matrix Limited — — 266,890,840 266,890,840 22.03%
(Note)
(K55
Lau Tom Ko Yuen* s R 53,400,000 266,890,840 266,890,840 320,290,840 26.44%
(Note)
(M 5E)
Lan Yi* B — — 320,290,840 266,890,840 320,290,840 26.44%
(Note)
(K &)
* Interests of spouse * e 18 4 25
# Interests beneficially held by the company itself or through companies controlled # BEEZAATAGSEBELRS 2 ATER
by it A
* Mr. Lau Tom Ko Yuen is a non-executive Director and Chairman of the Company * BeREEABRNANRIENITESMESE -
Note: [ 5E -

ALL Fame Developments Limited was controlled as to 100% by Sun Matrix Limited.
Sun Matrix Limited was controlled as to 50% by Mr. Lau Tom Ko Yuen and 50% by Ms.
Lan Vi, the spouse of Mr. Lau Tom Ko Yuen.

2 2% R A [R 2 A) B Sun Matrix Limited #2° #1 100% 1
# ° Sun Matrix Limited i 2] & R 5t £ F & — 2 £ (%)
BREEZIRB) & 815 H50%# 5 o



Save as disclosed above, at Period End Date, the Directors were not aware
of any other person who had an interest or short position in the Shares or
underlying Shares as recorded in the register that required to be kept by the
Company pursuant to Section 336 of the SFO and/or were directly or
indirectly interested in 5% or more of the nominal value of the share capital
carrying rights to vote in all circumstances at general meetings of any other
members of the Group.

Arrangements to Purchase Shares or
Debentures

At no time during the Period was the Company or any of its subsidiaries, a
party to any arrangements to enable the Directors to acquire benefits by
means of the acquisition of shares in or debentures of the Company or any
other body corporate and neither the Directors nor the chief executive, nor
any of their spouses or children under the age of 18, had any right to
subscribe for the securities of the Company.

Purchase, Sale or Redemption of Shares
of the Company

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Shares during the Period.

Corporate Governance

During the Period, the Company complied with the code provisions in the CG
Code.

Under the code provision A.2.1 of the CG Code, the roles of chairman and
chief executive should be separated and should not be performed by the
same individual.

From 10 June 2021, since the position of executive director was vacant, all
investing/divesting activities had to be pre-approved by Opus Capital.

The Company is actively looking for a suitable person. Once a new executive
director is appointed, the Company will be in compliance with the above code
provision.

2023 FHIHE <« EEREERERLA

Other Information

Hith &+

REXHBEEEN BARBBAREBEES R
HERPIE3BHEMEFE ZELMALE B
HER REERMM  LEEMEMALREK
MRABEROTEEERIAR M LEE
FEEEEMBEE—NBERTAIRAEEE
MEMKE AR ZBRRAGLEREZENZ
M A TEE5% 3K A =7 #E5 o

BERONEER ZZH

AR xR B E AR AR B A R A H R A AT B
MY B\ ER L FEEAR ﬁ%)\$

A SRR E AR A BB 2 By RIEEE M
E’ﬁ%%$\%%ﬂﬁAﬁ*Eﬂ&izm
BRIBRATFRNEHAARBARFFE
2 EARER o

BE -LEXEEXRAQF
% 12
PN i = O S RO PRI ANl T AN i 3
B HERELTMBRG -
TEER

NAEE AARZESTLEES A 28
&3 »

RIEEE TR ZTRRXEA21E EFE M
ERITBRABZBRBETARS X TER
Fl— AFEE-

H2021F6 A10A - HRAITEE —BE
= ERE/METRLAKBAERAN
RSB -

ARAEITHSHABEBARE —BRTES
WEE - AR EET B R -

15



16

PROSPERITY INVESTMENT HOLDINGS LIMITED »

Other Information

HithE#

Interim Report 2023

Audit Committee

The audit committee comprises four INEDs, namely Mr. Lui Siu Tsuen,
Richard, Mr. Feng Nien Shu, Ms. Wong Lai Kin, Elsa, and Mr. Ip Kwok
Kwong. The audit committee reviewed with the management the accounting
principles and practices adopted by the Group and discussed auditing,
internal control and financial reporting matters including the review of the
unaudited condensed consolidated financial statements for the Period.

The unaudited condensed consolidated financial statements had been
reviewed by the Company’s independent auditor, CL Partners CPA Limited.

Model Code for Securities Transactions by
Directors

The Company had adopted the Model Code as the codes of conduct
regarding securities transactions by Directors and by relevant employees of
the Company. All Directors had confirmed, following specific enquiries by the
Company, that they fully complied with the Model Code and its code of
conduct regarding directors’ securities transactions throughout the Period.

Board of Directors

As at the date of this report, the Board comprises one non-executive Director,
namely Mr. Lau Tom Ko Yuen, and four INEDs, namely Mr. Lui Siu Tsuen,
Richard, Mr. Feng Nien Shu, Ms. Wong Lai Kin, Elsa, and Mr. Ip Kwok
Kwong.

On 21 December 2017, all Directors with the exception of Mr. Ip Kwok
Kwong have entered into appointment letters with the Company for a term
commencing from 21 December 2017 and continuing until termination by
either party by not less than three months prior written notice or any time
agreed by both parties. They are subject to the requirement that one third of
all the Directors shall retire from office by rotation at each annual general
meeting pursuant to the Bye-Laws of the Company. Mr. Ip Kwok Kwong was
approved by shareholders for appointment as an independent non-executive
director at the Annual General Mesting held on 31 May 2023.

During the Period, the non-executive Director was entitled to a monthly
remuneration of HK$200,000 from the Company beginning 1 April 2023 and
each of the INEDs was entitled to a director’s fee of HK$100,000 per annum
(2022 Period: HK$100,000 per annum) which was determined with reference
to their duties and the prevailing market conditions.
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Independent Review Report

Y
QC CL Partners
Report on Review of Condensed Consolidated Financial Statements

To the Board of Directors of Prosperity Investment Holdings Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the condensed consolidated financial statements of
Prosperity Investment Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 19 to 41, which
comprise the condensed consolidated statement of financial position as of 30
June 2023 and the related condensed consolidated statement of profit or
loss and other comprehensive income, condensed consolidated statement of
changes in equity and condensed consolidated statement of cash flows for
the six-month period then ended, and certain explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (‘HKAS 34”) issued by
the Hong Kong Institute of Certified Public Accountants. The directors of the
Company are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report our
conclusion solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” (‘HKSRE 2410”) issued
by the Hong Kong Institute of Certified Public Accountants. A review of these
condensed consolidated financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.
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By EARS

Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the condensed consolidated financial statements are not
prepared, in all material respects, in accordance with HKAS 34.

Other Matter

The comparative condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month period
ended 30 June 2022 and the relevant explanatory notes included in these
condensed consolidated financial statements have not been reviewed in
accordance with HKSRE 2410.

CL Partners CPA Limited
Certified Public Accountants
Hong Kong

25 August 2023
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Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARaMEMEE SR

For the six months period ended 30 June 2023
#H 220236 A 30 L/~ & A

For the six months period

ended 30 June
B Z6H30H LA
2023 2022
Notes HK$’000 HK$’000
B 2 FExT THT
(unaudited) (unaudited)
(REEZR) (REE=EZ)
Gross proceeds from operations EEFRBNIEATH 6 2,950
Revenue LN 20 26
Other gains and (losses), net Hi Wz (E518) - B8 7 (4,960) 16
Other income HAb YA 9 64
Administrative expenses THAX (4,218) (3,831)
Investment management expenses KEEERY (320) (480)
Finance costs B 75 B AR 8 (806) (486)
Loss before income tax BRAT SR ATE 18 (10,275) (4,691)
Income tax expense Frigfim < 9 = -
Loss for the period attributable ADTEEAEMNL
to owners of the Company A EEE 10 (10,275) (4,691)
Other comprehensive expense PEEMEEmAX
for the period
Item that will not be reclassified BRETEEN 2 BERZN
subsequently to profit or loss: HE:
Fair value loss on financial assets at fair value &2 F{EEF A B 2 B
through other comprehensive income?* ZEMEEATEEE" -
Total comprehensive expense for AATEEABMLEEREE
the period attributable THFBXERE
to owners of the Company (10,275) (4,691)
HK cents HK cents
Al AL
Loss per share BRER 11
— Basic and diluted — EARMEE (0.85) (0.39)

#

Similar to 2022 Period, no adjustment has been made on the fair value as at

Period End Date. Any adjustments will be made at 31 December when the

auditor is involved.

#

B0 A MERA - A A FEEHERRE
FAE-E12ABEBRBEMSEE S HH

R R % -
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Condensed Consolidated Statement of
Financial Position

i BR AR S B 5 AK I R

At 30 June 2023
R 20236 A30H

At
30 June
2023
72023 F
6H30H
Notes HK$’000
B 5 FET
(unaudited)
(REER)
ASSETS AND LIABILITIES EENRERE
Non-current assets IRBEE
Plant and equipments R = A 2% 5 13
Financial assets at fair value through EAFEFAHEME2E KRS
other comprehensive income LEMEE 14
Financial assets at fair value through EATEFAEBEGZERMEE
profit or loss 14
Current assets REEE
Financial assets at fair value through BAFEFAEGEZEREE
profit or loss 14
Other receivables H b E U BR 1R 15
Cash held by securities brokers BrARHsEZES
Bank balances and cash RITEBRLES
Current liabilities REBAEE
Loan from a securities broker KEFHEL ZER 16

Other payable and accruals HEmE ERBEMESERE
Borrowings BE

RBEEFE

Net current assets

EERERRBAER

Total assets less current liabilities

At

31 December
2022

22022 FF
12H31H
HK$’000
FHE T
(audited)
(&%)

830

20,187

17,501

38,518

20,641
2

63

392

21,098

10,505
3,410
1,410

15,325

5,773

44,291
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Condensed Consolidated Statement of
Financial Position

fEBR &R & B I AK L R

At 30 June 2023
202346 A30H
At At
30 June 31 December
2023 2022
2023 F 2022 F
6H30H 12 531 H
Notes HK$’000 HK$’000
B 2 FET F& T
(unaudited) (audited)
(REER) (& E=z)
Net assets EEFHE 44,291
Capital and reserves EXRHE
Share capital & AR 17 30,283
Reserves & 14,008
Total equity B A 4E 44,291
HK$
BT
Net asset value per Share BEREEFE 18 0.037
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Condensed Consolidated Statement of
Changes in Equity

G EREER

For the six months period ended 30 June 2023
# E2023F6A30H L/~ @ A

Investment
Share Share revaluation Contributed Accumulated Total
capital premium reserve Surplus losses equity
REEM
BA BORE #E BHEHR ZitEFE RAEE
HK$'000 HK$'000 HK$'000 HK$'000 HK$’000 HK$'000
FH& T FH& T FAB T FAET FABT FABT
At 31 December 2021 R2021F12 A31H
(audited) (lE&%) 30,283 192,895 (34,028) 290,081 (430,302) 48,929
Loss for the period AHARE 518 - - - - (4,691) (4,691)
Other comprehensive AEM2ERT
expense
Fair value loss on BAFEFTAEM
financial assets 2HWESH
at FVOCI EERNTEERE - - - - - -
Total comprehensive expense HE2EMATEE
for the period — — — — (4,691) (4,691)
At 30 June 2022 ®2022%F6H530H
(unaudited) (REERZ) 30,283 192,895 (34,028) 290,081 (434,993) 44,238

At 31 December 2022

72022412 A31H

(audited) (BE%Z)

Loss for the period NERFE B 1R

Other comprehensive BEt2HEHAE
expense

Fair value loss on BRAFEFAEM
financial assets 2EbEZ SR
at FVOC EERATFEER

Total comprehensive expense M2 EMAL B
for the period

At 30 June 2023 202356 A30H
(unaudited) (REER)

192,895

192.895

(33,859)

(33,859)

290,081

290,081

(435,109)

(10,275)

(10,275)

(445,384)

44,291

(10,275)

(10,275)

34,016




Cash flow generated from/(used in) operating
activities

Cash generated from/(used in) operations

Dividend received
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Condensed Consolidated Statement of
Cash Flows

fRGSRERER

For the six months period ended 30 June 2023
# £2023F6 A30H L/~ @ A

For the six months period

ended 30 June
HZ6H30H IL~{EA
2023 2022
Note HK$’000 HK$'000
i TET TAT
(unaudited) (unaudited)
(REBER) (REER)

REZEHHMB/(FRRERE

Net cash generated from/(used in) from operating
activities

Cash flow (used in)/generated from
investing activities

Proceeds on disposal of automobiles previously
written off

(Purchase) of automobiles

Net cash (used in)/generated from investing
activities

Cash flow (used in)/generated

from financing activities
Proceeds from loan from a securities broker
Repayment of loan from a securities broker
Finance costs

Net cash (used in)/generated from financing
activities

Net (decrease)/increase in cash and cash
equivalents

Cash and cash equivalents at
31 December (2022/2021)

Cash and cash equivalents at 30 June

Represented by
Bank balances and cash
Cash held by securities brokers

SR/ (R RS 674
Bk E 6 12
TS (AT HE 8
686
REFE(FA)/FEHELKE
HEBGEMENREMEHE
103
(BA)ARE (950)
KREZE (A FERe %8
(847)
BMETEH (A, s
BERE
REBFERZERZBTA 488
BEREEFLLZER (1,811)
B B AR 8 (486)
BEEE(FH) BrifH e FE
(1,809)
iﬁ%&%fﬁﬁ%lﬁ B
o),/ EinFE (1,970)
F$‘12H 31 B (2022/2021) 2
ReNEEREER 2,488
R6A30H8 2
BeMEERLER 518
%
RITEHBTRE 278
BEBEBFHZRS 240

518




24

PROSPERITY INVESTMENT HOLDINGS LIMITED »

Interim Report 2023

Notes to Condensed Consolidated
Financial Statements

ffRGS

B 5 R R B 5E

For the six months period ended 30 June 2023
B ZE 20236 430 R L/~ & A

1.

General Information

The Company is incorporated in Bermuda as an exempted company
with limited liability and its shares are listed on the Main Board of the
Stock Exchange. The addresses of its registered office and principal
place of business of the Company are Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda and Suite 305, Shui On Centre, 6-8
Harbour Road, Wanchai, Hong Kong, respectively.

The Company acts as an investment holding company. The Group’s
principal activity is investment holding.

The condensed consolidated financial statements are presented in
thousands of units of Hong Kong dollars (“HK$’000”), unless otherwise
stated.

The condensed consolidated financial statements for the six months
period ended 30 June 2023 were approved for issue by the Board on
25 August 2023.

Basis of Preparation

The condensed consolidated financial statements for the Period have
been prepared in accordance with the applicable disclosure
requirements of the Listing Rules and HKAS 34 “Interim Financial
Reporting”. The condensed consolidated financial statements do not
include all of the information and disclosures required for a full set of
financial statements prepared in accordance with HKFRSs and should
be read in conjunction with the annual consolidated financial statements
of the Group for the year ended 31 December 2022.

—REH

ARREEREAMA LA —HZHE
BERAR EROREERZFERLEM -
ARAdlzadMfEEMES L EHE
2 ik %> Bl A& Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda fl & /& /&
B 2E6-85Iin L L305% °
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BRARBZIN EHRAKETHERERIA
TRETTTETDREMZT -

H E2023F6 A30B I ANEABBEEAS
B EHRD N2023F8A2BHEEE S
T B o

CEEE

ARGV BREDBIE LT
REIAM BB Q&R FE345% [ P B 5
WEIZCEAFEAEMBREE - BRALK
AU BRERITRMARBE SN BRE
AR EBUBRENETHBE
RFA B B - M E B &L 2022512 A31 H
HtFE2AESEBFEREVBERE —6H#
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Notes to Condensed Consolidated

Summary of Significant Accounting
Policies

The condensed consolidated financial statements have been prepared
in accordance with the accounting policies adopted in the Group’s
most recent annual consolidated financial statements for the year
ended 31 December 2022, except for the adoption of the following
amended HKFRSs which are effective on the Group’s financial
statements beginning from 1 January 2023:

HKFRS 17 (including the
October 2020 and
February 2022)
Amendments to HKFRS 17

Insurance Contracts

Amendments to HKAS 8 Definition of Accounting Estimates

Amendments to HKAS 12 Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction

International Tax Reform —

Pillar Two Model Rules

Amendments to HKAS 12

The directors anticipate that all of the amended HKFRSs adopted in the
Group’s accounting policy in the current period are not expected to
have a material impact on the Group’s condensed consolidated
financial statements.

The Group has not early applied any new standards, interpretations or
amendments that is not yet effective for the current accounting period.

Critical Accounting Estimates and
Judgements

The preparation of the condensed consolidated financial statements
requires management to make accounting judgements, estimates and
assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses. Actual
results may differ from these estimates.

In preparing these condensed consolidated financial statements, the
significant judgements made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the annual consolidated financial
statements of the Group for the year ended 31 December 2022.

Financial Statements

AR S B #E R R B 5E

For the six months period ended 30 June 2023

3.
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R EMBRERDREASEREE
2022F 12 AT AL FEMENFERE
HBREPARMNNSHBRER - E
REBFEHNTYR2023F1 A1 BB E
W2 S MENCIET B BB RS E
I BR A -

EEMBHRELER RBER

FATHR (B

202010 A &

20222 ) 2

BB 0 15 R 2R

FATH (BETA)

EB et EREsE @tttz ESE

CCHES)

BB g EA| HE-XZEL

F12%5 (5T A) ZEERAEE
M2 IR R B

BB ER BEHRNRE—X

F125 (IBFT &) MR AR

EEEF EAHEAEBRZ A EE
PIRMNEREIERAMBREE
A TEHAKEZERAEAMBRE
EEEATE-

AEEHRERFEARE /5 HE
RNEREVEA R LR - RERIEFT -

B 52 & 5t {4 5 A 2

RUEBASAVMBEHREN FTEEEE
Mg HE B ARER ZEEF
HE - AANMBRREFESTRRZE
RUAREEMERE BKAMBAX 2H/E
T BRGERULARNNZFMA -

REZEEPRAUBHREN EE2E
ERAASEZ SRR IEL M ERHE
MEF TR EEARZETERF HEA
RAEBEHE2022F12A31BHIEFEE
FERKAMBEHREE N
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Interim Report 2023

5. Segment Information 5. 7 EEHR
HKFRS 8 requires operating segments to be identified on the basis of EAMBRELEIEEERKIRAB T
internal reports about components of the Group that are regularly EREARAREBIRRFE—RITES)
reviewed by the CODM, being the only executive director of the FTHBT 2 AEE I K1z REfRE R
Company, in order to allocate resources and to assess performance. EHBFNELE N UHEERLTESR
The CODM reviews the Group’s investment portfolio and profit or loss o TEKERE % W AEEHBE
as a whole, which is determined in accordance with the Group’s WEEAMEMNSEEB(EEAER 2
accounting policies, for performance assessment, up to 9 June 2021. CHHREET)NETERRIAGFE 2
Accordingly, no operating segment information is presented. 202156 A9R L - At - AEEW &2
P EDFRE R
The position of executive director has been vacant from 10 June 2021. H2021F6 A10BE R ATESE — B E
Moreover, due to the nature of the Company’s business the Board of TN ARZEBEE EFEoHF
Directors continues the same view. Accordingly, no operating segment HRER - At Wik 275 &&DEE
information shall be presented. Bkt
6. Gross Proceeds from Operations/ 6. EEFB XEHEE
Revenue Uﬂl
The following table shows the gross proceeds from disposal of financial TEBLREEEATTEAAEBRE ZER
assets at FVTPL and the revenue of the Group which represents the BEZIEBHRAEABEMAERZ KA
dividend income: ERBWA
For the six months period
ended 30 June
BZ6H30HLEAEA
2023 2022
HK$’000 HK$’000
FExT FAT
(unaudited) (unaudited)
(RE&E ) (CREEEZ)
Gross proceeds from disposal of financial HERAFEFABRZ &6
assets at FVTPL which are revenue in BEGBEmME ABEEE)
nature for tax purposes TSR E R 2,924
Gross proceeds from disposal of financial HERAFEASABRZER
assets at FVTPL which are capital in BEGBBEME AEAREER)
nature for tax purposes FriS sIE 2% -
Dividend income EN I ON 26
2,950

Revenue represents dividend income of HK$20,000 (2022 Period:
HK$26,000).

U A #5 B B A 20,0007 7T (2022 B RS -
26,0008 1) °
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For the six months period ended 30 June 2023
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7. Httlhz= M (BR) » FHE

For the six months period

ended 30 June
HZ6H30H 1IL<EA
2023 2022
HK$’000 HK$'000
TERT FET
(unaudited) (unaudited)

(REER) (REER)

Fair value changes of financial assets at BRAVTEFABR I EREEZ
FVTPL AFEEE
— capital in nature for tax purpose —MREmME AEARNE (4,184) (338)
— revenue in nature for tax purpose —MBEmME ARENE (776) 251
(4,960) (87)
Proceeds on disposal of automobiles HEEEMENSEBERE
previously written off 103
(4,960) 16
The fair value changes of financial assets at FVTPL comprised of net BEAFEFAEGZeMEEZ A TFE
realised losses on disposal of financial assets at FVTPL of EHERLERLATFEFTABEZZ S

HK$5,595,000 (2022 Period: net losses HK$21,564,000). These figures
represent the difference between proceeds on disposal and the original (2022 B & = % &5 1821,564,0007%8 L) °
costs of acquisition of financial assets at FVTPL, and net unrealised
gains of HK$635,000 (2022 Period: net losses HK$21,477,000).

8. Finance Costs

Interest on loan from a securities broker

B & E 2 B I F E 185,595,000%8 T

It

KEBFBRZERZHE

EHERRBEHERAFAEAFABRZZ
CRHEENESRBENEEARNRE
2 7= 8 P i BUR R 3R )F I %5635,000 78
JC (2022 HAfE « /¥ E51821,477,00078 7T) ©

8. M A

For the six months period

ended 30 June
HZ6H30H1IL<EA
2023 2022
HK$’000 HK$’000
FTERT FET
(unaudited) (unaudited)

(REFER) (REER)

486

486
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For the six months period ended 30 June 2023

H ZE2023%F6 A30H 17~ 18 A

9. Income Tax Expense

No provision for Hong Kong Profits Tax was made for both periods
since there was no assessable profit for both periods.

At Period End Date, the Group has unused tax losses of
HK$461,068,000 (31 December 2022: HK$450,793,000) available to
offset against future profits. No deferred tax asset had been recognised
due to the unpredictability of future profit streams. The tax losses are
subject to the agreement with the Hong Kong Inland Revenue
Department and may be carried forward indefinitely.

10. Loss for the Period

FreBip

B ot M E HR e BB RS R AR
B o

RBER AEB2ABHAHEBEE B
461,068,000 % JT (2022412 4318 :
450,793,0007% 7T) A] A 7 K 85 7R 205 A o
=N N 7= T I =
REEFHEHEE HEBSEBASEER
BREE BT ER AR EE -

0. HiEE &

Loss for the period has been arrived at after charging:

(a) Staff costs (including directors’
remuneration)
Salaries, wages and other benefits
Contributions to defined contribution
retirement plans

(@) EIMA(BEESHM)

¥e TEMEMEN
FEHBURKG & 2 13K

AEAREE D R T 588

For the six months period
ended 30 June

B Z6H30R1L<EA
2023 2022
HK$’000 HK$’000
FTET FHET
(unaudited) (unaudited)

(REER) (REER)

2,049

80

2,129

(b) Other items
Depreciation, included in administrative
expenses:
— Owned assets
Loss on written off of plant and
equipments

(b) B HE
THRAXBEBTZHE:

—BREE
)R el F

7
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Notes to Condensed Consolidated

11. Loss Per Share

Calculation of basic loss per share attributable to the owners of the
Company is based on the following data:

Loss attributable to the owners
of the Company (HK$’000)

ARRHEEAREEERTET

Financial Statements

AR S B #E R R B 5E

For the six months period ended 30 June 2023
#H 220236 A 30 L/~ & A

MM.BREE

A A A A AR S 1R T
TR E

For the six months period
ended 30 June

B Z6H30RHLLA<EA
2023 2022
(unaudited) (unaudited)
(REER) (REEZ)

(4,691)

Weighted average number of ordinary shares
in issue for the purposes of loss per share
(in thousands)

RUAGESREEZ 2%
& A T B (T %)

1,211,320

The diluted loss per share is the same as basic loss per share as there
was no potential dilutive ordinary share outstanding during both
periods.

12. Dividend

The directors do not recommend the payment of interim dividend for
the Period (2022 Period: HK$NIl).

13. Plant and Equipments

During the period the Group acquired automobiles of HK$O (2022
Period: HK$950,000).

During the Period, depreciation of plant and equipments of
HK$108,000 (2022 Period: HK$77,000) was provided based on their
estimated useful lives of 3 to 5 years.

F 7 5% W9 B B 3 S B AT A SN 2 B
BEBER HUERBASEREESRAER
EEER -

12. IR &
EETEZRREAPHEZFAHBKE
(2022H3R - EE L) °

13. BE MX e

RAHE  AEBBEAAEAST ST
(2022 4 HA & : 950,0007% JT) °

RZNEBfE - B TN A% 4 3T & & 108,0007%
JC (2022 HA [ : 77,0005 7T) Jh iR 1 H &
TR R EH3ESFHERE -
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For the six months period ended 30 June 2023
B ZE 20236 430 R L/~ & A

14. Financial Assets at FVOCI/FVTPL 14.

AH

~

\/{E

S'Z
25

4
N

ST
o

Bk
B

e
A

iy
)IHBEL‘DELP
T
St =

At At
30 June 31 December
2023 2022
12023 F 22022 5
6 H30H 12 H31H
HK$’000 HK$'000
FERT FAT
(unaudited) (audited)
(REER) (& &%)
Unlisted equity investment designated at BEAFEFAHEMEEKE
FVOCI (Note) 2 3 EMRRAIEE (FFRE) 20,187
Non-current portion FREI D
Listed equity investments classified as BEAFEFABGZEHEEZ
financial assets at FVTPL which is capital LETRAKRE(RRBmE RE
in nature for tax purpose AMEE) 17,501
Current portion RET 5
Listed equity investments classified as BRAFEHFABRCEREEZ
financial assets at FVTPL which is revenue ETRARE (BB E AR
in nature for tax purpose #HME) 20,641

Note: The investment is not held for trading. Instead, it is held for long-term
strategic purposes. The Directors have elected to designate this
investment in unlisted equity investments at FVOCI as they believe that
recognising short-term fluctuations in this investment’s fair value in profit
or loss would not be consistent with the Group’s strategy of holding this
investment for long-term purposes and realising its performance potential
in the long run.

At Period End Date, financial assets at FVTPL of HK$23,614,000 (31
December 2022: HK$26,997,000) were pledged to a securities broker
for the margin loan of HK$10,194,000 (31 December 2022:
HK$10,505,000) granted to the Group (note 16).

Bist : ZIE W FBIFEE - R - HREBTBIE
EHBRKRE EFCBENZIFELT
REBRERBAFEFAEME2EK
BHZBEARE  THARRERRNIES
RPENZEENAFEPREREHK
AT AAERBZRARIERAR
AEMEBERAERERRE 0B -

REEBR BAFEFAEZRZ SR
§§23,614,ooo/%7g(2022¢12ﬁ 318 :
26,997,000 B ) EABHF B LT TAE
B 57 E & 310,194,000 7t (2022 F 12
A31H 110,505,000 7T ) & & 38 (M 5%
16) °
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For the six months period ended 30 June 2023
#H 220236 A 30 L/~ & A

Other Receivables 15, H it FE W R 18
At At
30 June 31 December
2023 2022
2023 20224
6H30H 12H431H
HK$°000 HK$’000
TER TAET
(unaudited) (audited)
(REEERK) (&)
Dividend receivable JE U A% -
Other prepayments and deposits HEMEMNZKENZS 1
Other receivables H fth & W R IR 1
2
Loan from a Securities Broker 16. REEZRAE KL Z2ER
At Period End Date, the margin loan from a securities broker was REG R TEABEACL s HEEEZD
secured by a portfolio of financial assets at FVTPL held under the BFEEFPETEAE ZIKRAFEE A
margin account, with a total market value of approximately B emBEEZHAMIKE  @mE
HK$23,614,000 (81 December 2022: HK$26,997,000). The Group’s 49 523,614,000 7T (2022 12 831 8 :
margin loan has no determined maturity date and is subject to interest 26,097,000 7)) c AEE Y HEE X
specified from time to time by the securities broker. The maximum EAEF A - I B IR A A RS
amount of the margin loan granted by the securities broker depends on FoR RSB - BEKOAEF I FAREE
the market value of the assets pledged with the securities broker. The BV EESSHEIAREEFEERL Y
effective interest rate for the Period was 15.00% (2022 Period: 9.252%) BETEBBE - ~AHEERENE
per annum. The finance cost for the Period is set out in note 8. E15.00% (2022 HA [ : 9.252%) © 7ZN HE &

BA TS PR AR HFI A E8 o
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17. Share Capital 17. R A<
Number of Nominal
shares value
iidvig - §E| HE
HK$’000
FA&T
Ordinary shares of HK$0.025 each BREE0BEBTZEER
Authorised: EE
At 31 December 2022 (audited) 202212 A31 B (k2 1%)
and at 30 June 2023 (unaudited) 20236 A30H (R4 &%)  4,000,000,000 100,000
Issued and fully paid: EETHNEHE:
At 31 December 2022 (audited) R20224% 12 A31 A (& FE %) M
and at 30 June 2023 (unaudited) MH2023F 6 A30H (R&&EZ) 1,211,320,200 30,283
18. Net Asset Value Per Share 1. B REEFE
Net asset value per share is computed based on the net asset value of BEEFENERELEA2EE S
HK$34,016,000 at Period End Date (31 December 2022: 834,016,000 7T (2022412 A31H -
HK$44,291,000) and 1,211,320,200 at Period End Date (31 December 442910008 T) ME BTMEHE 2
2022: 1,211,320,200) issued and fully paid Shares. 1,211,320,200 & (2022 £ 12 A 31 A -

1,211,320,200 &) B n 5+ & -
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19. cF;articulars of Investments Held by the 19. A& B EH 2R EF TS
roup

Particulars of investments held by the Group at Period End Date NREEBRBALZBZEE 2K EFBERE
disclosed pursuant to Chapter 21 of the Listing Rules are as follows: THRB|FEAERELT -
Fair values of Dividend Net assets
Proportion of listed/unlisted income attributable
Place of investee’s equity during tothe Principal activities/
Name Incorporation  capital owned Cost securities  the period investment places of operation
FERES i st
REBRZ RARS 2 N REER
A8 A A L 3t B BRI RE ATE  REKA EHEEETE FTER /S

HK$ million HK$ milion  HK$ million HK$ milion
BEBT BEAT HBHEBR BEBT

(Note)
(M3E)
Listed equity securities
EHRARS
*[TC Properties Group Bermuda 2.51% 71.23 22.02 - 9.070 Property development and investment,
Limited (00199.HK) hotel and leisure operations,
securities trading and loan financing
services/Hong Kong, Macau,
Canada, United Kingdom and the
PRC
ERBESEERAR BERE NEERRRRE EERERER
(00199.HK) 2E EFEEREFRER
B/EE RN NEA EE
R
* Greater Bay Area Dynamic Bermuda 3.01% 9.38 1.59 - 50.696 Operation of hotel business/
Growth Holding Limited Hong Kong and the PRC
(01189.HK)
REERENEER ARE BEEKEE/FARTE
BB A F)(01189.HK)
* Blue River Holdings Limited Bermuda 0.39% 6.46 1.76 - 5.19 Infrastructure investment and the
(00498.HK) operation of bulk cargo ports and
logistics facilities/PRC
EAERBR AT BRE EEREURKRAEEDRDR
(00498 HK) RiEEE/ R

*

REERREZERKRE

Significant investments held at Period End Date

Note: For listed equity investments, net assets attributable to the investment are M- EmRAREmMS - REBEEEIEE
based on latest published financial information of the relevant investment. EFEDAABREER T 25
For unlisted equity investment, net assets attributable to investments are M ERREKE MIELTRAKREM
based on latest financial statements or management accounts of the T OREABEERGLEEFEDNUKRER

investment. BRIV BEREXEERAKE
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19. Particulars of Investments Held by the 19. A& EEE 2R EH B w
GI"OUp (Continued)

Particulars of investments held by the Group at Period End Date REBREBEAZE 2R EFSERE L
disclosed pursuant to Chapter 21 of the Listing Rules are as follows: MIRBENEZHEWNT - (8)
(Continued)
Fair values of Dividend Net assets
Proportion of listed/unlisted income attributable
Place of investee’s equity during to the Principal activities/
Name Incorporation  capital owned Cost securities  the period investment places of operation
FER#ZR I V% 3
REBRZ BRAESZ xHH REER
A8 1 3L 3t B BRI RE AYE  REKA EEEETFE IETER/SEY

HKS milion HK$ milion  HK$ million HKS million
BEBT BEAT HBEAR BEAT

(Note)
(Bt )
Link Real Estate Investment - Hong Kong 0.00011% 0.16 0.13 0.003 0.22 Engaged in Property Development
Trust (00823.HK) and Investment (Hong Kong, PRC,
United Kingdom, Australia)
FREHEREER BE RENEERRAKE (FE
% (00823.HK) hE - EERM)
HSBC Holdings Plc England 0.000008% 0.13 0.10 0.004 0.109 Banking and financial services/Global
(00005.HK) operation
EEERBERAR Bl BONeRRYE/ 2%EE
(00005.HK)
China Construction Bank ~ PRC 0.00000623% 0.12 0.76 0.000 0.19 Banking and financial services/Global
Corporation operation
(00939.HK)
HERRETRG HE BONEBRYE/2HES
B R 2 F(00939.HK)
Tencent Holdings Limited ~ Cayman Islands 0.000002% 0.11 0.06 0.003 0.016  Provision of value-added services,
(00700.HK) online advertising services, FinTech
and Business Services/
Global operation
EAZERERAR FERS REGLERY EREERE
(00700.HK) SRMBNEERE/2HEE
Hong Kong Exchanges and  Hong Kong 0.0000157% 0.07 0.059 0.00 0.008 Provision of market for stock and
Clearing Limited commodity trading and exercise
(00388.HK) continuing evaluation of listed
companies
ERERHREEM Bk BRENHERGHNEE LTAR
R 2 7(00388.HK)
Note: For listed equity securities, net assets attributable to the investments are WMar - ETRAFESMS  REBEELE
based on latest published financial information of the relevant investment. EFEPAABREER T 25
For unlisted investments, net assets attributable to investment are based MBERABKE RIELMEREMS -
on latest financial statements or management accounts of the relevant REBEBRGEEFEDUEBARE

investment. HEZEBMVBREXIEERAIKE -



2023 FHIHE <« EEREERERLA

Notes to Condensed Consolidated
Financial Statements

AR S B #E R R B 5E

For the six months period ended 30 June 2023
#H 220236 A 30 L/~ & A

19. Particulars of Investments Held by the 19. A& EEE 2R EH B w
GI"OUp (Continued)

Particulars of investments held by the Group at Period End Date REBREEHZE 2R EFSERE L
disclosed pursuant to Chapter 21 of the Listing Rules are as follows: TIAEASHEWLOT : (8B)
(Continued)
Fair values of Dividend Net assets
Proportion of listed/unlisted income attributable
Place of investee’s equity during to the Principal activities/
Name Incorporation  capital owned Cost securities  the period investment places of operation
MERES I V% 3
REBRZ BRAESZ xHH REER
A8 LA I B BRI RE AYE  REKA EEEETFE IETER/SEY

HKS milion HK$ milion  HK$ million HKS million
BEBT BEAT HBEAR BEAT

(Note)
(Bt )
Sino Land Company Limited Hong Kong 0.0000734% 0.059 0.06 0.000 0.117  Engaged in Property Development and
(00083.HK) Investment (Hong Kong and PRC)
EHEXBRAT B RENFERMEE (FERPE)
(00083.HK)
Unlisted equity securities
FLEmRAES
*Rakarta Limited The BVI 14.70% 54.05 20.19 - (2.570) Investments in a company, which had a

subsidiary principally engaged in
zinc and lead mining/the PRC

* Rakarta Limited RERAES RENDAE-HIERFER
HERONBRR/

* Significant investments held at Period End Date * RPERFAECERKRE

Note: For listed equity investments, net assets attributable to the investment are M EMRARAEMS  REEBEGE
based on latest published financial information of the relevant investment. EFEDAEBIREEEAE &N
For unlisted equity investment, net assets attributable to investments are MIEER BIKE HIELTRAREM
based on latest financial statements or management accounts of the T ORABEEMEEFENDUKRERE

investment. B2 & MR T ERAKIE -
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19. Particulars of Investments Held by the
GI"OUp (Continued)

Particulars of investments held by the Group at 31 December 2022
disclosed pursuant to Chapter 21 of the Listing Rules are as follows:

Proportion of Fair values of
Place of investee’s listed/unlisted
Name Incorporation  capital owned Cost equity securities
FBEEES Ed/ kLT
REBEZ RAES 2
a8 AR L 3t BERLHI RE AYE
HK$ million HKS million
BEBT BEAT
Listed equity securities
tHREES
*ITC Properties Group ~ Bermuda 2.51% 71.23 22,94
Limited (00199.HK)
EEBESEER BRE
/2 8)(00199.HK)
* Greater Bay Area Bermuda 4.94% 35.13 4,06
Dynamic Growth
Holding Limited
(01189.HK)
@[mxﬂi BEE
ERBRD
(01 189.HK)
*Blue River Holdings ~ Bermuda 1.06% 17.81 10.81
Limited (00498.HK)
EAERERAT  BEE
(00498.HK)
China Construction PRC 0.00002% 0.12 0.07
Bank Corporation
(00939.HK)
REBRRTRG  PE
7 IR 2 7(00939.HK)

Significant investments held as at 31 December 2022

Note: For listed equity securities, net assets attributable to the investments are
based on latest published financial information of the relevant investment.
For unlisted investments, net assets attributable to investment are based
on latest financial statements or management accounts of the relevant
investment.

19. X EBFEZREFTmw

BiE EMREIE21E - B2022F 12 A 31
AAEEFEZREFBERENT

Dividend
income during
the year

ERZRE
BA

HK$ million
BEET

1.15

0.01

Net assets
attributable to Principal activities/
the investment places of operation

REREEEE

ERE IBE%/SeEny
HKS million
BEBT

(Note)

(B ax)

96.40 Property development and
investment, hotel and leisure
operations, securities trading
and loan financing services/
Hong Kong, Macau, Canada,
United Kingdom and the PRC

NEEZRRRE BERER
%28 BFHERER
RMERS/ B R
MmeR - #ERSE

87.06 Operation of hotel business/Hong
Kong and the PRC

BEXBEE/FRRPE

19.89 Infrastructure investment and the
operation of bulk cargo ports
and logistics facilities/PRC

HERENRATHEROR
mEREEE/ fE

0.18 Banking and financial services/
Global operation

BIANeRRE/ 2HES

R2022F 12 ABIBHEZEARE

HEMEARESRME  REBBEGE
EFENARBEREERBE M Z&M
MBEERBKE -RIELTEREMS -
REBRBRGLEAEFENDAEBERE
HEZERMUBHRRKEERRKE -
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19. X EBFEZREFTmw

B EmiH B FE21E No022412A
STAAEEFEZREFBEREDN T

Principal activities/
places of operation

TEEY/BEHE

Banking and financial services/
Global operation

BINeRRY/ 2HES

Provision of value-added services,
online advertising services,
FinTech and Business
Senvices/

Global operation

REZERE EREER
B eRBENEERE/
PHEE

Property development and
property investment in Hong
Kong, PRC and Other

NEXRRREBERTHE

(2.545) Investments in a subsidiary

principally engaged in zinc and

lead mining/the PRC
RERTEUEH LA RN

MELR,/HE

MR2022F 12 A EBFEZEAREE

(continued) (&)
Proportion of Fair values of Dividend Net assets
Place of investee’s listed/unlisted income during  attributable to
Name Incorporation  capital owned Cost equity securities theyear  the investment
FEEES Lt/ L
RERRZ RAEZ2 FAZRE REEEERE
£ AL Nl RE A¥fE KA EFE
HK$ milion HK$ million HK$ millon HK$ million
BEAT BEET BEBAT BEET
(Note)
(M3E)
HSBC Holdings Plc England 0.00003% 013 0.08 0.006 0.12
(00005.HK)
ELERERAT  ERE
(00005.HK)
Tencent Holdings Limited Cayman Islands 0.000004% 0.1 0.07 0.006 0.017
(00700.HK)
BRZERERAR HEHS
(00700.HK)
Sun Hung Kai Properties Hong Kong 0.000017% 0.06 0.05 - 0.10
Limited (00016.HK)
MEERERRAER FE
/A 7(00016.HK)
Unlisted equity
securities
FLETRAE S
* Rakarta Limited The BVI 14.70% 54,06 20.19 -
* Rakarta Limited RERKEE
* Significant investments held as at 31 December 2022 *
Note: For listed equity securities, net assets attributable to the investments are Bt 2

based on latest published financial information of the relevant investment.
For unlisted investments, net assets attributable to investment are based
on latest financial statements or management accounts of the relevant

investment.

PR EmBRAESmE  RERBEGEE

EFEHAEMEKERBE & Z&HM
HHEERBEKE -RIELTREMS -
REBRBRGEEEFEIDARBESE
BREZERMPBRRLEERRBKE -
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Notes to Condensed Consolidated
Financial Statements

AR S B HE R R b 5E

For the six months period ended 30 June 2023
B ZE 20236 430 R L/~ & A

20. Related Party/Connected Transactions 20.B&E 5 BEX 5

During both periods, the Group entered into the following related party/ MEREAN AEET LA TEER
connected transactions: FERS

For the six months period
ended 30 June

B Z6H30RLL<EA
Name Relationship Nature of transactions 2023 2022
= 22RES REME HK$’000 HK$’000
THET FHET
(unaudited) (unaudited)

(REER) (REER)

Opus Capital Investment manager of Investment management
the Company fee expense 480
BlZ &R RRAFZRERE WEEREHRAL
The remuneration of Directors and other members of key management NHRS BEENAEEIETSEBEM
personnel of the Group during the period was as follows: RETHMnmT :
For the six months period
ended 30 June
B Z6H30RHLLA<EA
2023 2022
HK$’000 HK$’000
TERT FAT
(unaudited) (unaudited)
(RBER) (REEZ)
Directors’ remuneration E=We 150
Short-term employee benefits RHEBSEF 1,899
Retirement benefits scheme contributions RIKEF T2 80

2,129
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Notes to Condensed Consolidated
Financial Statements

i BAAR S B 5 $h R Ff 5

For the six months period ended 30 June 2023
#H 220236 A 30 L/~ & A

21. Fair Values Measurements of Financial 21. €@ I B> A FEHE
Instruments

RERZEAEMBRRRFRAFEGFE
ZEMEENABERBAR=BAFRZA
FEER - —EASEHHREFEFRE
RBABZABRREERE MT:

Financial assets and liabilities measured at fair value in the condensed
consolidated statement of financial position are grouped into three
levels of a fair value hierarchy. The three levels are defined based on
the observability of significant inputs to the measurements, as follows:

F1R - HARAEERBERGRT
BZRECREAE) -

° Level 1: quoted prices (unadjusted) in active markets for identical °
assets and liabilities.

. Level 2: inputs other than quoted prices included within Level 1 o P2 BAMATEHRE AN 2 7]
BEESHEBRZEENEESH
AEBEMTBEBRAERTATHREH

that are observable for the asset or liability, either directly or
indirectly, and not using significant unobservable inputs.

N IERK
o Level 3: significant unobservable inputs for the asset or liability. . FI3F A AEREENBEEER
AfH
The level in the fair value hierarchy within which the financial assets is EemEEZEEEY AFEER
categorised in its entirety is based on the lowest level of input that is ZKFEREATEFEEERTE L
significant to the fair value measurement. RIK @ AEKFE

The financial assets measured at fair value in the condensed
consolidated statement of financial position on a recurring basis are

?ﬁﬁﬂi? MBRRRPREEEREE
RFEHENEREEDDTIBEAT

grouped into the fair value hierarchy as follows: NEEEBL :
Level 1 Level 2 Level 3 Total
F—#& E=H E=H ot
HK$’000 HK$’000 HK$’000 HK$'000

TR THETT THETT

TR

30 June 2023 (unaudited) 20236 H30H (REE&)
Financial assets at FVTPL BAFEFAEGZSRHEE
— Listed equity investments — FRRAEE
Financial asset at FVOCI EAFEFAEMEZEREZ
SREE
— Unlisted equity investment —JEEMBRAKZE 20,187 20,187
Total @t 20,187 46,245

31 December 2022 (audited)

2022F12A31 0 (REXK)

Financial assets at FVTPL BRAVEFABRZSBHEE
— Listed equity investments — EWlRAKRE 38,142 - — 38,142
Financial asset at FVOCI ERAVFEFAEMEZERE 2
SREE
— Unlisted equity investment —JEEMBRAKRE - - 20,187 20,187

Total

#at

38,142 - 20,187 58,329
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For the six months period ended 30 June 2023
B ZE 20236 430 R L/~ & A

Interim Report 2023

21. Fair Values Measurements of Financial
Instruments (Continued)

There were no transfers between the levels during the Period (31
December 2022: Nil).

The fair value of financial assets at FVTPL was determined by reference
to the quoted bid price in the active market.

The information about the fair value of the unlisted equity investment
categorised under Level 3 fair value hierarchy are as follows:

Valuation technique(s) and

Fair value as at key input(s)

A. eI A2 AFETEw

RAHE FR 2 M I8 SR (2022F

128318 : &) -

BAVEFABZZEREEZRATE
TRZ2EREBRMENEABRETE -

AR BREZEISRAFEBRFEZIEL
MEAEERFEZERDT

Significant unobservable input(s)

RTHREz2AFE HERMREZEE AE EEFTEHEEBAE
30 June 31 December
2023 2022
2023 F 2022 4
6H30H 12 H31H
HK$’000 HK$'000
FTET FAT

20,187 Discounted cash flows Discount rate of 20.27% (31 December 2022:

MBRBEERE

No revaluation as at 30 June 2023; and 30 June 2022 respectively.

20.27%),
BLIR R 520.27% (2022412 A31 H : 20.27%) -

Forecasted production volume of 220,000

(81 December 2022: 220,000) tonnes per year.
8 8l & € /& 19 % 220,000 18

(2022412 A31 8 : 220,000 )

Forecasted selling price with base price of
RMB2,027 (31 December 2022: RMB2,027) per
tonne and price changes over the projection
period; and

TEORI S & B A B R A R #2,027 7T (2022 12
A31H : AR¥2,027 1) /& £ 2= (& F1 78 8] £
W2 BRES

Marketability discount of 20.50%
(81 December 2022: 20.50%)

T 35 7 38 1 47 H1 5 20.50%
(2022412 A31H : 20.50%)

N AE D B 202346 A 30 B 12022 F
6HA30REBEMEE -
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Notes to Condensed Consolidated

21. Fair Values Measurements of Financial

22

Instruments (continued)

No adjustment has been made on the fair value of the unlisted equity
investment as at Period End Date similar to 2022 Period. Any
adjustments will be made at 31 December when the auditor is involved.

The fair values of the Group’s financial assets and financial liabilities
recorded at amortised cost are determined in accordance with
generally accepted pricing models based on discounted cash flow
analysis.

The Directors consider that the carrying amounts of its financial assets
and financial liabilities recorded at amortised cost in the condensed
consolidated interim financial statements approximate to their fair
values.

Reconciliation of Level 3 fair value
measurements of financial asset

Financial Statements

For the six months perlod ended 30 June 2023

B E2023%6 A30H 17~ 18 A

A. €I A2 AFETEw

BI2022 B AR R - IEE TR AR EH R
FTEEHERARERAZ -12A31BESR
A2 WHEAEREMAE -

AEBZRBHERAAEZEREELS
BEEZATFERBEMRBEERESRESN
FHLAREERAETE -

EERA EREHASETHMBEERE
REBHERAANRZEREENESRER
ZEEEEEE QA FERS

TREEEIRAFE
STEZHER

Unlisted equity securities
classified as financial assets

at FVOCI

PEARAFETA

Htt 2z AR mzemEE

ZHEETRARES

HK$'000

FAT

At 31 December 2022 (audited) 202212 A31 A (&%) 20,187
(Loss) recognised in other comprehensive expense REMEERZER 2 (BE) -
At 30 June 2023 (unaudited) A2023%F6 A30H (K& HF %) 20,187
At 31 December 2021 (audited) 202112 A31 A (K ER) 20,018
Gain recognised in other comprehensive expense REMEER Y #R 2 RS 169
At 31 December 2022 (audited) R2022% 12 831 B (& F %) 20,187

Comparative Figures

Certain comparative figures have been reclassified to conform with the
Period’s presentation in the condensed consolidated interim financial
statements.

23. Subsequent Events

There is no major event subsequent to Period End Date.

22, Lt E F

ETHRBFCEH OB UFAE
REAGZE T MU BERERNZS -

<A

23. HREE

AR RMEREERER-
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In this interim report, the following expressions shall have the following
meanings unless the context otherwise requires:

Associate(s)
RN

Board
Exg

BVI
RERZES

CG Code

&R

CODM
IREBRRE

Company

Director(s)

s

FVOCI
BAFEFTAEM
2 E =
FVTPL
ZATEFAER
Group

REH

HKAS
BB G R
HKFRSs

BB GRS AR
HKICPA

BEGRIAE

WA BEER - BIEXEBAME BAT
EELEPRS-EY

has the meaning ascribed to it under the Listing Rules

BB LTRAUMETZAZRE

Board of Directors
Ty

British Virgin Islands
REBRZHE

Corporate Governance Code as contained in Appendix 14 of the Listing Rules

N ETWHRBM 142 2 EER TR

Chief operating decision maker
TERERRE

Prosperity Investment Holdings Limited, a company incorporated in Bermuda with limited liability, whose
issued Shares are listed on the Main Board of Stock Exchange
REREBEARAR  —BARAREIMALZARAR  HEHTRONRBRZAER EH

Director(s) of the Company

KRBESE

fair value through other comprehensive income
BAFE AREMEE WS

fair value through profit or loss
BRAFES AR

Company and its subsidiaries
ZAN/NES DS BN N NG|

Hong Kong Accounting Standards issued by HKICPA
BEEGRAGEM 2 BE G ER

Hong Kong Financial Reporting Standards (HKFRSs) are standards and interpretations adopted by
HKICPA, comprise of Hong Kong Financial Reporting Standards (HKFRSs); HKASs; HK(IFRIC)
Interpretations; and HK(SIC) Interpretations
BEAEVBRERAEETEGHMASHRANEIRRE BESEVMBRERA: B
A BB (BERVBREREBERES(EEREZE) BN BRERS

Hong Kong Institute of Certified Public Accountants
BB AE



In this interim report, the following expressions shall have the following
meanings unless the context otherwise requires:

HKS
BT

Hong Kong
HE

INED(s)
BYERITESE

Listing Rules
LR A

MPF Scheme

SRS A8

Model Code

54

%5

R S \

Opus Capital

m
il
t

Period
N

Period End Date
Hi# R

2022 Period
2022 Hf [

PRC

th &

Rakarta
Rakarta

RVB
AR®

2023 FHIHE <« EEREERERLA

Glossary
==
AR 5T

RARHREN RIEXEZBME BT
FlF AR IATEE

Hong Kong Dollar, the lawful currency of Hong Kong
EBEEREET

Hong Kong Special Administrative Region of the PRC
PEEERSRITHR

Independent non-executive Directors(s)

BYIFATES

Rules Governing the Listing of Securities on Stock Exchange

B 22 A E 2 £ TR A

Mandatory Provident Fund Scheme established under Mandatory Provident Funds Schemes Ordinance
(Chapter 485 of the Laws of Hong Kong)
RIEEB LD F46FREIMERBER A BNEPI MR L 2R EINERER S

Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 of the
Listing Rules
FRRIM S0z EBETAEFETESFRHHNRLES R

Opus Capital Management Limited, the investment manager of the Group since 1 January 2019 that
provides investment management services to the Group and a private limited company incorporated in
Hong Kong licensed to carry out Type 9 (asset management) regulated activities under SFO
BZEEARERBARAR B2019F1 1B AREE  REKE BEMASERMKREEER
B D—HAREATFMRLZAABRAR  MBREEFLBAGKRIIATETEIORREEESE
B)XAERBDZHEBA

the six months period ended 30 June 2023
# %£202346A30H 1L/~ A A

at 30 June 2023
R2023%F6 A30H

the six months period ended 30 June 2022
B =2022F 6 A30H LN A

People’s Republic of China, which for the purpose of this interim report, excludes Hong Kong, Macau
and Taiwan
REARANE  RAFHREME  TRESS RMANAE

Rakarta Limited, a limited company incorporated in BVI
Rakarta Limited * —FREBELESHEMKIZZER A A

Renminbi, the lawful currency of PRC
FEEEEE AR
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In this interim report, the following expressions shall have the following AARFHIRENRN  BIEXE S ETIE
meanings unless the context otherwise requires: PFAZEEEUTRE
Share(s) share(s) of HK$0.025 each in the share capital of the Company
[i& 1% AR FRA A AR EE0.025 7% 7T 2 B 5
Shareholder(s) holder(s) of Share(s)
fig =R BB A
SFO Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
BH REEED BEEEDIESTIEE 7 LB R
Stock Exchange The Stock Exchange of Hong Kong Limited
Bt 22 P EEBMERHMBRRAR
USA United States of America
e ENZERE
Usb United States Dollar, the lawful currency of USA

eV EXBEEEEHET

BRI
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