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CHARACTERISTICS OF THE GEM
OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may bhe
attached than other companies listed on the
Stock Exchange. Prospective investors should
be aware of the potential risks of investing in
such companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may be
more susceptible to high market volatility than
securities traded on the Main Board and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (“Directors”
and each a “Director”) of Chinese Energy
Holdings Limited (the “Company”) collectively
and individually accept full responsibility,
includes particulars given in compliance with
the Rules Governing the Listing of Securities on
the GEM (the “GEM Listing Rules”) of the Stock
Exchange for the purpose of giving information
with regard to the Company. The Directors,
having made all reasonable enquiries, confirm
that, to the best of their knowledges and beliefs:
(1) the information contained in this report is
accurate and complete in all material respects
and not misleading or deceptive; (2) there are
no other matters the omission of which would
make any statement in this report misleading;
and (3) all opinions expressed in this report
have been arrived at after due and careful
consideration and are founded on bases and
assumptions that are fair and reasonable.

ERMARBZRARAT
(TB3ZFR1) GEMZ 5 &
GEMZ TE il » T3 2 /N AL A B) 2 {4
—fEEm 2z, IkEAFMELLE
HthfEB SR EH2Z ABRIAER
ERERERK -FRREERT
RIEENZE AR Z BT I
REBBHBHZEREEL Y
KRERE
BRGEM LT A B & % P/ &
AF AGEMEE 27 :H 5 E R
REIRBEEZEFEAZBAZT
15K B ELER > BB L fR 5B TEGEM
BEZESEARRBEZME
EEX G REEE IR E R
XA ARG Z BT A 2
H 5 [t 3 B 7 T 3K AT
B0 i BIRE R T LT B A R
£ B 3 ] A8 17 Py 2 T A 4 B3 (A
L o da ) U CAACE ES
FIEEAEF e

IR 2 75 AR AT ( GEMAE 5 |
mAR) ([(GEM_E 428 ))) 1214
HREEE I RZERERL A (14
REl)) ZEK AN EEE ([E
E REEEIEEH) LI
[BIRNE G AL B o S EE T
(B — Y 5 BRI RS
A RS [ (1)7 58 & AT 8 B 1
EEBA T HEEER T B
BREBHGERL 7 5 (2) 1L BB g
E ] Bt FIEZE KR P8 1E
IR ELLRE ; R(3)FHEA
KIEZ — & R I (A 5
JEETIBIEL WA F SR
R MR 22 75 15 H o

First Quarterly Report 2023/24 '|
TECCE_NFE-FERE



HIGHLIGHTS

HE

The Company and its subsidiaries
(collectively referred to as the
“Group”) recorded a revenue of
approximately HK$25,466,000 (2022:
HK$28,606,000) for the three months
ended 30 June 2023, representing
a slightly decrease of approximately
10.98% when compared with the
same period in 2022.

The Group recorded an unaudited
consolidated profit attributable
to owners of the Company of
approximately HK$5,646,000 for the
three months ended 30 June 2023 as
compared with a loss of approximately
HK$4,208,000 for the same period
last year. The board (the “Board”)
of Directors considered that the
improvement in the performance of
the Group was mainly attributable to a
reversal of impairment allowance on a
trade receivable.

The Board does not recommend the
payment of an interim dividend for the
three months ended 30 June 2023
(2022: Nil).
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RESULTS

The Board of the Company hereby announces
the unaudited consolidated results of the Group
for the three months ended 30 June 2023,
together with the comparative unaudited figures
for the corresponding period in 2022, as follows:

CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE

INCOME

e

R 7%% FEIEE A & E A
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LI

Three months ended 30 June
HEAB=tHL=MEA

2023 2022
ZEICE S
HK$'000 HK$000
FET FET
Notes (Unaudited) (Unaudited)
Jiik=3 (RBER) (FEER)
Revenue WE 4 25,466 28,606
Cost of sales HEMK (23,846) (27,719)
Gross profit el 1,620 887
Other income Hit A 5 1,217 577
Other gain Etilias 6 - 11
Reversal/(provision) of impairment B ZEKFIE
loss under expected credit HHEESRE
loss (“ECL") model on ((BHEEER)
trade receivables, BRBETZHES
net amount BED/ () 38 5,501 (3,360)
Administrative expenses THRS (2,756) (2,418)
Finance costs HEMK m (24)
Profit/(loss) before tax B AR/ (518) 7 5,575 (4,327)
Income tax credit FERESR 8 n 119
Profit/(loss) for the period HrEd/ (58 5,646 (4,208)
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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE

INCOME (CONTINUED)

Three months ended 30 June

#EAB=tHL=MA
023 2022
ZECCE B S
HK$'000 HK$000
FET FET
Note (Unaudited) (Unaudited)
it (RBER) (REEER)
Other comprehensive (expense) HREM2E (F%) Wi
income for the period, net of RN
income tax
ltem that may be reclassified 4? ﬁ TEHHBERLZ
subsequently to profit or oss:
Exchange differences arising on #%Mb#ﬁﬁﬁz
translation of foreign operations EQEE (15,067) (15,165)
ltem that will not be reclessified to - BB EHHEERD L
profit or loss: EH
Fair value (loss)/gain on BAREF AEMRE
investment in financial assets Wz (MERREFA
at fair value through other Hth2EWE) 2
comprehensive income émﬂﬁé%éz =
(“FVTOCI") NRfE (B8 E (2,486) 5,362
Other comprehensive expense HAHMRERS
for the period (17,553) (9,803)
Total comprehensive expense HAZERZLH
for the period (11,907) (14,011)
Profit/(loss) for the period THRBEERR
attributable to: wHl/ (BHE)
Owners of the Company KRFERA . 5,646 (4,208)
Non-controlling interests (“NCI") FEEE S (GRS - -
Total comprehensive expense THEBEERR
for the period attributable to: SERXAE:
Owners of the Company EREERA (11,907) (14,011)
NCI FERER - -
Profit/(loss) per share gREH/ (B8) 9
- basic (HK cents) —Ex& (Bl 9.59 (7.14)
- diluted (HK cents) -89 (B1) 9.59 (7.14)
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GENERAL INFORMATION

The Company is a public limited company
incorporated in Hong Kong (“HK") and its ordinary
shares (“Shares” and each a “Share”) are listed
on the GEM of the Stock Exchange. The address of
its registered office and principle place of business
of the Company is Unit B, Floor 7, Easy Tower, 609
Tai Nan West Street, Cheung Sha Wan, Kowloon,
HK. The Group principally engaged in trading of
natural gas (“NG”) and investment in financial
assets.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain financial instruments, which are
measured at fair values, as appropriate.

Except for the new and amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”) applied
by the Group in the current period, the accounting
policies and methods of computation used in
the condensed consolidated financial statements
for the three months ended 30 June 2023 are
consistent with those adopted in preparing the
Group’s annual financial statements for the year
ended 31 March 2023.

The financial information relating to the year
ended 31 March 2023 included in these financial
statements as comparative information does
not constitute the Company’s statutory annual
consolidated financial statements for that financial
year but is derived from those financial statements.
Further information relating to these statutory
financial statements required to be disclosed in
accordance with section 436 of the Companies
Ordinance is as follows:

The Company has delivered the financial
statements for the year ended 31 March 2022 to
the Registrar of Companies in accordance with
section 662(3) of, and Part 3 of Schedule 6 to, the
Companies Ordinance and will deliver the financial
statements for the year ended 31 March 2023 in
due course.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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BASIS OF PREPARATION (CONTINUED)

The Company’s external auditor has reported on
the financial statements for the years ended 31
March 2022 and 2023. The independent auditor’s
reports were unqualified; did not include references
to any matter to which the auditor drew attention by
way of emphasis without qualifying its reports; and
did not contain statements under sections 406(2),
407(2) or (3) of the Companies Ordinance.

The condensed consolidated financial statements
have been prepared in accordance with HKFRSs
issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”). In addition,
the condensed consolidated financial statements
include applicable disclosures required by the GEM
Listing Rules and by the Companies Ordinance.

The condensed consolidated financial statements
are unaudited, but have been reviewed by the audit
committee (the “Audit Committee”) of the Company
and were approved for issue by the Board.

APPLICATION OF NEW AND AMENDMENTS TO
HKFRSS

New and amendments to HKFRSs that are
mandatorily effective for the current period

The Group has applied the following new and
amendments to HKFRSs issued by the HKICPA for
the first time in the current period:

HKFRS 17 Insurance Contracts and the related
Amendments
Amendments to HKAS 1 and Disclosure of Accounting Policies

HKFRS Practice Statement 2

Amendments to HKAS 8 Definition of Accounting Estimates

Amendments to HKAS 12 Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction

Chinese Energy Holdings Limited
EHRRIERARAR

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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APPLICATION OF NEW AND AMENDMENTS TO
HKFRSS (CONTINUED)

New and amendments to HKFRSs issued but
not yet effective

The Group has not early applied the following
amendments to HKFRSs that have been issued but
are not yet effective:

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current and
related amendments to Hong

Kong Interpretation 5 (2020)!

Amendments to HKAS 1 Non-current Liabilities with
Covenants?
Amendments to HKFRS 10 Sale or Contribution of Assets
and HKAS 28 between an Investor and its

Associate or Joint Venture?

Amendments to HKFRS 16  Lease Liability in a Sale and

Leaseback!
1 Effective for annual periods beginning on or after 1
January 2024,
2 Effective date to be determined.

The Directors do not anticipate that the application
of these amendments to HKFRSs will have any
material impact on the Group’s consolidated
financial statements in the foreseeable future.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R BAAR & M B iR R M EE ()
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REVENUE

Disaggregation of revenue from contracts with

customers:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
I BAAR & M B iR R M EE ()

4. &
REZEGEHKREZ DI

Three months ended 30 June
BEARB=1+HL=@EA

2023 2022
—E-= TR HF
HK$'000 HK$ 000
FAET FHET
(Unaudited) (Unaudited)
(RIZER) (RS EZ)
Types of goods and service B R ARFSEER
Trading of NG TARES 25,466 28,606
Revenue from contracts with customers REZE &4 25,466 28,606
Disaggregation of revenue from contracts with BN EEREEE D ZRBERR
customers by timing of revenue recognition: BT 2 DY -
Trading of NG
XARES
2023 2022
=== S S
HK$'000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REEER) (RS2 %)
For three months ended 30 June H#E/~A=+AH
F=@A
Disaggregated by timing of W SRR A
revenue recognition 2D
Point in time H—BSEEL 25,466 28,606

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R BAAR & M B iR R M EE ()

5. OTHER INCOME 5. HgA

Three months ended 30 June
BEARB=1+HL=@EA

2023 2022
—E-= BT F
HK$'000 HK$ 000
FAET FET

(Unaudited) (Unaudited)
(RIZER) (RESEZ)

Dividend income B ERA 529 480
Government subsidies BT 45 A - 32
Interest income from banks and KEIRTRERIEE Y
financial institutions FBUA 680 54
Other refund HARR 8 11
1,217 577
6. OTHER GAIN 6. Hithg

Three months ended 30 June
BEARB=1+HL=EA

2023 2022
—E-= TETTF
HK$'000 HK$ 000
FET FET

(Unaudited) (Unaudited)
(REBEZ) (REEEZ)

Gain on disposal of a financial asset HEBBIERE
at fair value through profit or loss NAESEZ
—EHEMEEZ
s - 11

First Quarterly Report 2023/24 9
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

PG S MBI R M (8

7 PROFIT/(LOSS) BEFORE TAX

Profit/(loss) before tax has been arrived at after
charging/(crediting) the following items:

BRI AER (B548)
BRIAER S (B518) BN
GtA) UTFEE :

Three months ended 30 June
BEARB=1+HL=@EA

2023 2022
—E-= BT F
HK$'000 HK$ 000
FAET FHET
(Unaudited) (Unaudited)
(RIZER) (RS EZ)
Staff costs (including Directors’ BTIlA (BFEES
emoluments) i)
Salaries, allowances and e BN
other benefits HAigF) 867 935
Contributions to retirement BIRTEF 5T
benefits schemes HaR 21 22
888 957
External auditor's remuneration SIS IZ BUEM BN &
— audit services — &R 113 113
Depreciation of property, ME- -BEREEZ
plant and equipment TEs 30 31
Depreciation of right-of-use assets FREEEZITE 223 255
Lease payments for short-term lease ~ W iEFt AR S &E
not included in the measurement of TEZEHAEE
lease liabilities HEM™ 46 17
Net exchange loss fERFE1E 117 157
(Reversal)/provision of impairment B 5 W IETER
loss under ECL model on EEBEENIET
trade receivables, net amount 2R ERE (BE)
B ER (5,501) 3,360

'| 0 Chinese Energy Holdings Limited
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INCOME TAX CREDIT

Under the Law of the People’s Republic of China
(“PRC”) on Enterprise Income Tax (“EIT Law”) and
Implementation Regulation of the EIT Law, the tax
rate of PRC subsidiaries is 25% for both periods.
Taxation for other entities of the Group is charged at
their respective applicable income tax rates ruling
in the relevant jurisdictions.

PROFIT/(LOSS) PER SHARE

The basic and diluted profit/(loss) per Share
attributable to owners of the Company are
calculated on the following data:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
R BAAR & M B iR R M EE ()

FRiGHIE %
REPEARLME (THE) &
ErisiE (REMRBRED &
EEFRFIEBRIGES > FEZ
BB A B M B ER P 2 A 1T
7325% c AEEHEMBERE ZRIEA
BB E A RERERER R
BRAZFTSRME G-

SR, (5518)
EREEENEEERER#
EEF S (B18) BT o #Eat
=

Three months ended 30 June
BHESRB=1+HL=EA

2023 2022
—E== - 2
HK$’000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REEER) (CRIEEZ)
Profit/(loss) #wR (E518)
Profit/(loss) for the period attributable ~ Z~A T #EA AFE(S
to owners of the Company HREF) (518) 5,646 (4,208)
000 ‘000
Fhg Fie
Number of Shares B8 E
Number of Shares as at 30 June BARB=+HZ
gl ¢=| 58,901 58,901

The calculation of basic and diluted profit/(loss)
per Share are based on the profit/(loss) attributable
to owners of the Company, and number of
58,900,537 (2022: 58,900,537) Shares in issue.

No diluted profit/(loss) per Share for both periods
were presented as there were no potential Shares
in issue for both periods.

EREARBEEN (FE)
ThiIRBEARATHEE AEGEF
/ (B518) 58,900,537/ (&
— T4 :58,900,53788) BT
DHEEFHE-

MW EHB L EEEE TR
17 BH W E AR X % 25§ iR
a8 -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

& B &R

10.

12

SMBwRRIE (&)

INTERIM DIVIDEND 10. hHEARE S
The Board does not recommend the payment of EFEEIEZRBEE_T =
an interim dividend for the three months ended 30 FEXRB=+THLE=Z@A R
June 2023 (2022: Nil). ECEZF 8-
MOVEMENT OF RESERVES 1. REEH
Investment
Share  Exchange Merger  Translation  revaluation Accumulated  Statutory
capital reserve reserve reserve Erggg losses reseve  Sub-tofal NCI Total
Rk NERE  AHEE  ERER B RBR  iEER it FERER el
HKS000 — HKSUOO  HKSOOD  HKSUOO — HKSOOO  HKSUOD — HKSOOO  HKSUOD  HKSUOO  HKSUOD
fin  FEr  TEn  TEn  FEn  TEn  TEn  TEm TEn TEn
Asat 1 April 2022 (audited)  R-F__£ME-H
(27 847,601 1,069 45918 66,947 15312 (561448) - 415,399 - 415,399
Loss for the period BREE - - - - - (4,208) - (4,208 - (4,208
Other comprehensive HindE {3 k&
(expenses) income
- Exchange differences arising — & B ERFTES
on translation of foreign ZEREE
operations - - - (15169 - - - (15169 - (15169)
- Fair value gain on investment — /A 4 B3t A B4
in financial assets at FVTOCI ~ 2EWEZ 2RAE
REZAnERE - (2415) - - 1777 - - 5,362 - 5,362
Total comprehiensive BN2E (D)
(expenses) income hEsE
for the period - (2415) - (15169 1777 (4,208) - (14010) - (14,011)
As at 30 June 2022 RIECZERBZ1R
(unaudited) (x42H) 847,601 (1,34) 45918 51,782 23089 (565,656 - 401388 - 401388
Investment
Share  Exchange Merger ~ Translation ~ revaluation Accumulated  Statutory
capital Teserve Teserve Teserve Ergg}rg losses reseve  Sub-total Nel Total
Ry HNERE  AHEE  ERER B RBR  OEERR it FERER At
KKSOO0  HASUOD  KKSUOO  HASOOD  KKSUOO  HKSOOD  HKSUOD  HKSUOO  HKSUOD  KKSOOO
f#r  FEr  FEn  TEn  FEm  TEn FEn  FEm TER FEm
Asat 1 April 2023 (audited)  R-F_=%FME-H
(&2 847,601 (2,351) 45,918 44,151 17,635 (563,264) 401 390,091 1,048 391,139
Profit for the period el - - - - - 5,646 - 5,646 - 5,646
Other comprehensive expenses EH2EER
- Exchange differences arising ~BEESERFHEEZ
on translation of foreign EREE
operations - - - (15,067) - - - (15,067) - (15,067)
- Falr value loss on -BARME AR
investment i financiel LENESREE
assels at FVTOCI REZNREEE - (1,947) - - (539) - - (2,486) - (2,486)
Total comprehensive HR2E (%)
(expenses) income Wi
for the period - (1,947) - (15,067) (539) 5,646 - (11,907) - (11,907)
As at 30 June 2023 RZB_ZEXE=1H
(unaudited) (xE2H) 847,601 (4,298) 45,918 29,084 17,09  (557,618) 401 318,184 1,048 319,232
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FINANCIAL REVIEW

For the three months ended 30 June 2023,
the revenue of the Group was approximately
HK$25,466,000 (2022: HK$28,606,000).
The cost of sales of the Group for the three
months ended 30 June 2023 was approximately
HK$23,846,000 (2022: HK$27,719,000). The
gross profit of the Group for the three months
ended 30 June 2023 was approximately
HK$1,620,000 (2022: HK$887,000).
Dividend income received by the Group
from investment in financial and investment
products for the three months ended 30 June
2023 was approximately HK$529,000 (2022:
HK$480,000).
of the Group for the three months ended 30
June 2023 was approximately HK$2,756,000
(2022: HK$2,418,000).
an unaudited consolidated profit attributable

The administrative expenses

The Group recorded

to owners of the Company of approximately
HK$5,646,000 for the three months ended
30 June 2023 as compared with a loss of
approximately HK$4,208,000 for the same
period last year. The Board considered that
the improvement in the performance of the
Group was mainly attributable to a reversal of
impairment allowance on a trade receivable.

INTERIM DIVIDEND

The Board does not recommend the payment of
an interim dividend for the three months ended
30 June 2023 (2022: Nil).

fi #55 o] B8

HE_Z-_=F,A=1tHIL=
85 > 4% BBz 4925,466,000
%mh_v__ﬁ 28,606,000
BT) cHEZZZ=F A=+
Et:@)@ﬁ%@ﬁﬁﬁ%ﬂx
#23,846,0008 T (ZE ==
27,719,000 7w) - HEZE =
FERAB=ZTHLE=Z@R "EEYN
EF]#91,620,0008 7T (Z 2=
£ :887,00087m) - HEZZT =
FRBZTHILE=ZBA A& H
WERKRERERERAIEEER
Z P& BUR A #9529,0008 T (ZZ
Z T 1480,00087T) o BECZ
E-=Z#XNXAB=+HL=EA"
REBTHEBZ42,756,000
B (ZTETTHF 1 2,418,000%
T cBE_Z_ZFENA=+
BIE=@EH ~EBEREFEAF
BB ABEREEZE S HFHN
5,646,000 75 A ERHAR A E
$8#94,208,0008 T - BEE G5
REBZRESEFEHFRL —
R E S RN IE R ERE

PHAR S
EFEOTRERERE_S-=
EXAZHRILE=ERZFHRE
(CE2EZTF |-

First Quarterly Report 2023/24 '| 3
TECCE_NFE-FERE



INVESTMENTS

The Company continues to identify suitable
investments in HK stock equity market as well as
any industry with high growth potential in PRC.
As of 30 June 2023, the Group has investment
classified as financial assets at FVTOCI of
approximately HK$47,674,000 (31 March 2023:
HK$50,160,000).
strategy will be reviewed and monitored

In general, the investment
constantly with appropriate actions taken
whenever necessary in response to the changes
in global economic and market situations.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES AND
AFFILIATED COMPANIES

The Group did not make any material acquisition
and disposal of subsidiaries and affiliated
companies for the three months ended 30 June
2023.

CONTINGENT LIABILITIES AND
CHARGE ON ASSETS

The Group has no significant contingent
liabilities as at 30 June 2023 (31 March 2023:
Nil). As at 30 June 2023, the Group did not
pledge any asset to financial institution in
respect of the due and punctual payment of its
obligations (31 March 2023: Nil).
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BUSINESS REVIEW AND OUTLOOK

PRC will prioritize science and technology,
education, talent, and green development, in
which the green development contains four
major aspects, such as transition to a model
of green development, pollution prevention
and control, sustainability in the ecosystems,
and reduction of carbon emissions and carbon

neutrality.

In pursuing green development, the Company
has commenced a new business of NG since
December 2022. Our management is of the
view that NG will be a strong income stream of
the Group and will broaden its revenue base.
Furthermore, it is expected that NG can also
improve our capital usage efficiency of the
Group in the long-run. As such, the Board is
of the view the new business will enhance the
value of Shares and will therefore be in the
interests of the Company and the shareholders
(“Shareholders” and each a “Shareholder”) as a
whole.
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EVENT AFTER THE REPORTING
PERIOD

Pursuant to the Company’s announcements
dated 13 December 2021, 12 April 2022 and
15 July 2022, the GEM Listing Committee (the
“GEM Listing Committee”) and GEM Listing
Review Committee of the Stock Exchange have
decided to uphold the decision of the Listing
Division (the “Listing Division”) of the Stock
Exchange that the Company failed to maintain
a sufficient level of operations and assets as
required under Rule 17.26 of the GEM Listing
Rules to warrant the continued listing of Shares,
and that trading in Shares had been suspended
since 15 July 2022 under Rule 9.04(3) of the
GEM Listing Rules.

Pursuant to the Company’s announcement
in relation to the resumption guidance and
continued suspension of trading dated 22 July
2022, the Company need to remedy the issues
set by the Stock Exchange on or before the
deadline of resumption of trading in the Shares.
If the Company can not satisfy the requirements
on or before 14 July 2023, the Listing Division
will recommend the GEM Listing Committee to
proceed with the cancellation of the Company’s
listing. Further announcements of quarterly
updates on Company’s developments had been
updated by the Company in accordance with the
requirements of Rule 17.26A of the GEM Listing
Rules.

And further announcement(s) will be made
by the Company regarding any material
developments on the resumption as when
appropriate and in accordance with the
requirements of the GEM Listing Rules.
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DIRECTOR’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF
THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION

As at 30 June 2023, the interests of the
Directors, chief executives of the Company
and their associates in Shares or any of its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(the “SF0”) (Chapter 571, Laws of HK)) which
are required (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
or short positions which they are taken or
deemed to have under such provisions of the
SFO), or (b) pursuant to Section 352 of the
SFO, to be entered in the register referred to
therein, or (c) to be notified to the Company and
the Stock Exchange pursuant to the required
standards of dealing by Directors as referred to
in Rules 5.48 to 5.67 of the GEM Listing Rules,
were as follows:
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DIRECTOR’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF
THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION
(CONTINUED)

EERNEARHEMEME
BEE Z B (n ~ ERA R (5
RiEFzEwER%E (B)

Long position in Shares: RO ZHE .
Approximate
percentage of
issued share
Number of capital of
Name of a Director Capacity Shares held the Company
BEATF
it BETREZ
—HEELTE g1 B¢ BAE R
Mr. Chen Haining (“Mr. HN Chen”) Held by controlled corporation 7,141,000 12.12%

(Note)
REELE ((REBERE)

Note:

These Shares are registered in the name of Wise Triumph
Limited (“WTL"), which is wholly-owned by Mr. HN Chen
who is deemed to be interested in all the shares in which
WTL is interested by virtue of the SFO.

Save as disclosed above, none of the Directors,
chief executive of the Company or their
associates had or was deemed to have any
interests or short positions in Shares, underlying
shares or debentures of the Company or any of
its associated corporations.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES

As at 30 June 2023, the following persons or
companies (other than the Directors or chief
executive of the Company) had interests or short
positions in Shares or underlying shares of the
Company which would fall to be disclosed to
the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register
required to be kept by the Company under
Section 336 of the SFO.

EIRRI RN BRI
ZHEmBRE

RIEZ=%FA=Z+H"»T7
ALTHRE (EERERBFET
A BBRIN RIS A ATIAERE
BpHEAERE (G S RAGE
BIY EXVEFE 2R E3IDHZ R EM
AT R B R PRI EE o SR 1 (58
£ REAE KA ) H336/F L E A A
REIAGFEZRRECMAE

NN
MmO KA

Long positions in Shares: RGO ZEE
Approximate
percentages of
issued share
Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
fhA 2]
s BEGREZ
TERTLIE g1/ EatE RHHE BaEaL
(Note 4)
(Hfzt4)
Keen Insight Limited (“KIL") Beneficial owner 8,250,000 14.01%
(Note 1) (fifzt1) BalEaA
Hony Capital Group L.P. (“HCGLP") Interests in controlled 8,250,000 14.01%
(Note 1) (B7Z1) corporation
RREHERZ#S
Hony Group Management Limited Interests in controlled 8,250,000 14.01%

(“HGML") (Note 1) (H5£1) corporation

REEMZEZ BT

First Quarterly Report 2023/24 '| 9
CECCE_NFE-FERS



SUBSTANTIAL SHAREHOLDERS’

INTERESTS AND SHORT POSITIONS 13

IN SHARES AND UNDERLYING

SHARES (CONTINUED)

Long positions in Shares (Continued):

RiRipzEFE (@ :

ERR RN RABRAR D
*E (@)

Approximate
percentages of
issued share

Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
LY
Frs BEITREZ
TERRLE g1/ EREE R E SR
(Note 4)
(Hiz4)
Hony Managing Partners Limited Interests in controlled 8,250,000 14.01%
(“HMPL") (Note 1) (f15#1) corporation
REEG R Bi
Exponential Fortune Group Limited Interests in controlled 8,250,000 14.01%
(“EFGL") (Note 1) (Hf51) _ corporation
RREHERZ #H
Mr. Zhao John Huan (“Mr. Zhao") Interests in controlled 8,250,000 14.01%
(Note 1) , corporation
okt (TMRE) W) RREHER 2 R
WTL (Note 2) Beneficial owner 7,141,000 12.12%
BHBBERAT (W2 BREAA
Mark Profit Development Limited Beneficial owner 3,585,000 6.09%
(“MPDL") (Note 3)
SanEBRERAR B BHEAA
(TEGREAERAF) (W23)
Easyknit Properties Holdings Limited Interests in controlled 3,585,000 6.09%
(“EPHL") (Note 3) (Hf2£3) corporation
RREHER 2

20 Chinese Energy Holdings Limited
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SUBSTANTIAL SHAREHOLDERS’ RS IS0 R ABRARG (D
INTERESTS AND SHORT POSITIONS 2R RE (&)

IN SHARES AND UNDERLYING

SHARES (CONTINUED)

Long positions in Shares (Continued):

RiRipzEFE (@ :

Approximate
percentages of
issued share

Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company
BEATF
Frs BEITREZ
TERTAIE g1/ EREE R #E BHE L
(Note 4)
(Hjz4)
Easyknit International Holdings Interests in controlled 5,770,000 9.80%
Limited (“EIHL") (Note 3) corporation
XEEREEFRRAHE PR EHER 2 #a
(TkEEREBBRAE) (W3
Magical Profits Limited (“MPL”") Interests in controlled 5,770,000 9.80%
(Note 3) (H7£3) corporation
RREHER 2 R
Accumulate More Profits Limited Interests in controlled 5,770,000 9.80%
(“AMPL") (Note 3) (H13£3) corporation
RREGZEZ 5
The Winterbotham Trust Company Interests in controlled 5,770,000 9.80%
Limited (“TWTCL") (Note 3) corporation
BEERELERAT RREGER 2 5
(FREEREIERAF) (W23)
The Magical 2000 Trust Interests in controlled 5,770,000 9.80%
(“The Magical”) (Note 3) (7223) corporation
RREFZE 2 #Em
Ms. Koon Ho Yan Candy Interests in controlled 5,770,000 9.80%
(“Ms. Koon”) (Note 3) corporation
Enmat (Ext)) (h:23) RREHER 2 R
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SUBSTANTIAL SHAREHOLDERS’ RS IS0 R ABRARG (D
INTERESTS AND SHORT POSITIONS ZHEZIREAE (@)

IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued): PR ZEFE (B)
Approximate
percentages of
issued share
Names of Capacities/ Numbers of capital of
substantial Shareholders natures of interests Shares held the Company

(RN
iy BEIREZ

TERRLE g1/ EREE R E SR
(Note 4)
(Hiz4)
Winterbotham Holdings Limited Interests in controlled 5,770,000 9.80%
(“WHL") (Note 3) (15#3) corporation
REEG R Bi
Mr. Christopher Geoffrey Douglas Interests in controlled 5,770,000 9.80%
Hooper (“Mr. Hooper”) (Note 3) corporation

Christopher Geoffrey Douglas Hooper®e . R ZFIZE 2 #%
(THooperft 1) (f7:#3)

Notes: izt -

1. KIL is a wholly-owned subsidiary of HCGLP. HCGLP 1.
is a wholly-owned subsidiary of HGML. HGML
is owned as to 80% by HMPL, a wholly-owned
subsidiary of EFGL. EFGL is held as to 49% by
Mr. Zhao, and the remaining 51% is held by two
individuals equally.

2. WTL is wholly-owned by Mr. HN Chen. 2.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued):
Notes (Continued):

4.

MPDL is a wholly-owned subsidiary of EPHL,
which in turn is a wholly-owned subsidiary of EIHL.
Glory Link Investment Limited is a wholly-owned
subsidiary of Eminence Enterprise Limited (“EEL"),
which holds 2,185,000 Shares or approximately
3.71% of issued share capital of the Company.
EEL is held as to approximately 22.79%, 26.45%,
1.10% and 1.27% by Ace Winner Investment
Limited, Goodco Development Limited and
Landmark Profits Limited (those are wholly-owned
subsidiaries of EIHL) as well as EIHL respectively.
As such, EEL is totally held by EIHL approximately
51.61%. EIHL is held as to approximately 41.25%
by MPL, which in turn is a wholly-owned subsidiary
of AMPL. AMPL is wholly-owned by TWTCL in its
capacity as a trustee of The Magical (beneficiaries
include Ms. Koon). TWTCL is held as to 75% by
WHL, which in turn is held as to approximately
99.99% by Mr. Hooper. Furthermore, EIHL is
held as to approximately 15.45% by Sea Rejoice
Limited, which in turn is wholly-owned by Ms. Lui
Yuk Chu, the spouse of Mr. Koon Wing Yee.

The percentage is based on 58,900,537 issued
Shares as at 30 June 2023.

E RN BRI

ZHEm R E (B)

R zEFE (@ :
Mz (&) -

4.
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1.27%#m oAt Sk xESR
RBABHKEEEEEFRA

SAHFELN51.61%EE - xE

B EE B RATHMPLIERA
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BE2EWBAS - AMPLE R
BRIEFLHERA B UThe Magical
(SEANBHEERL) 2—4%
SABDEEHS BRIEHRE
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in Shares (Continued):

Save as disclosed above, there was no long
positions of the other persons and substantial
Shareholders in the underlying shares and
Shares recorded in the register.

Short positions in the underlying shares
and Shares:

As at 30 June 2023, no short positions of other
persons and substantial Shareholders in the
underlying shares of equity derivatives of the
Company and Shares were recorded in the
register.

As at 30 June 2023, save as disclosed above,
the Directors and chief executive of the
Company were not aware of any persons or
companies (other than the Directors and the
chief executive of the Company) who had, or
was deemed to have, interests or short positions
in Shares or underlying shares of the Company
which were interested in 5% or more of the
issued share capital carrying rights to vote in all
circumstances at general meetings of any other
members of the Group or any persons (not being
a Director) have interests or short positions in
Shares or underlying shares of the Company
which would fall to be disclosed to the Company
and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to
be kept by the Company under Section 336 of
the SFO.
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PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights
under the Company’s Articles of Associations
which would oblige the Company to offer
new Shares on a pro-rata basis to existing
Shareholders.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

During the period under review, the Group has
adopted a code of conduct regarding securities
transactions by Directors on terms no less
exacting than the required standard of dealings
as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. The Company had also made
specific enquiry of all Directors, the Company
was not aware of any non-compliance with the
required standard of dealings and its code of
conduct regarding securities transactions by
Directors.

ARRANGEMENTS TO PURCHASE
SHARES OR DEBENTURES

At no time during the three months ended
30 June 2023 was the Company, its holding
company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire
benefits by means of the acquisition of Shares
in, or debentures of, the Company or any other
body corporate and none of the Directors, their
spouses or children under the age of eighteen,
had any rights to subscribe for securities of
the Company, or had exercised any such rights
during the three months ended 30 June 2023.
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PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES OF THE
COMPANY

During the period under review, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

COMPETITION AND CONFLICT OF
INTERESTS

During the period under review, none of the
Directors, the management Shareholders,
substantial Shareholders or any of their
respective associates (as defined in the GEM
Listing Rules) had interests in a business which
causes or may cause any significant competition
and conflict of interests with the business of the
Group.

AUDIT COMMITTEE

The Audit Committee has three members
comprising three independent (“Independent”)
non-executive (“Non-Executive”) Directors,
namely, Mr. Luk Chi Shing (“Mr. Luk”) (Chairman
of the Audit Committee), Mr. Leung Fu Hang
(“Mr. Leung”), and Mr. Chen Liang (“Mr. L
Chen”).

The primary duties of the Audit Committee are
to ensure the adequacy and effectiveness of
the accounting and financial controls of the
Group, oversee the performance of internal
control systems, risk management, and financial
reporting process, monitor the integrity of the
financial statements and compliance with
statutory and listing requirements.

The Group's first quarterly results for the
three months ended 30 June 2023 have
been reviewed by the members of the Audit
Committee, who are of the opinion that the
preparation of such financial results complied
with the applicable accounting standards, the
GEM Listing Rules and legal requirements, and
that adequate disclosures have been made.
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REMUNERATION COMMITTEE

The remuneration committee (the “Remuneration
Committee”) of the Company has three members
comprising three Independent Non-Executive
Directors, namely, Mr. Leung (Chairman of the
Remuneration Committee), Mr. Luk and Mr. L
Chen.

The primary duties of the Remuneration
Committee, among others, are (i) to make
recommendations to the Board on the
Company’s policy and structure for all Directors’
and senior management remunerations and on
the establishment of a formal and transparent
procedure for developing remuneration policy;
(ii) to review and approve the management’s
remuneration proposals with reference to the
Board’s corporate goals and objectives; and (iii)
to make recommendations to the Board on the
remuneration packages of individual executive
(“Executive”) Directors and senior management.

NOMINATION COMMITTEE

The nomination committee (the “Nomination
Committee”) of the Company has three members
comprising two Independent Non-Executive
Directors, namely, Mr. L Chen (Chairman of the
Nomination Committee) and Mr. Leung, and one
Executive Director, namely, Mr. HN Chen.
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NOMINATION COMMITTEE (CONTINUED)

The primary duties of the Nomination Committee
include, among other things:

(a) to review director nomination policy and
board diversity policy;

(b) to review the structure, size and
composition (including the skills,
knowledges and experiences) of the
Board at least annually and make
recommendations on any proposed
changes to the Board to complement the
Company’s corporate strategies;

(c) to identify individuals suitably qualified
to become Board members and select or
make recommendations to the Board on
the selection of individuals nominated for
directorships;

(d) to assess the independence of
Independent Non-Executive Directors; and

(e) to make recommendations to the Board
on the appointment or re-appointment
of Directors and succession planning for
Directors, in particular the Chairman and/
or chief executive of the Company.

By order of the Board
Mr. Chen Haining
Chairman and Chief Executive Officer

Hong Kong, 25 August 2023

As at the date hereof, the Executive Directors
are Mr. Chen Haining (Chairman and Chief
Executive Officer of the Company) and Ms. Tong
Jiangxia; and the Independent Non-Executive
Directors are Mr. Luk Chi Shing, Mr. Leung Fu
Hang and Mr. Chen Liang.
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