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INTERIM CONDENSED SEGMENT RESULT ANALYSIS

FHASPA D SRR DR

Turnover EBITDA?
= 36 EBITDA?
Unaudited Unaudited
REEZ REEZ
1H2023 1TH2022 1H2023 1H2022
D= TEBI-HF ZECZ= B F
¥ E¥F EF¥F E¥F
Notes  HK$'000 HK$'000 HK$’000 HK$'000
B 5E FHT FET FHT FET
Continuing Operations RBREER
Payment and digital services IR B FICAR 1 1,023,799 1,451,052 175,405 389,627
Fintech services SRR RS 2 115,660 118,178 58,887 25,610
Platform operation solutions TREESMRATLE 3 59,918 62,040 (17,433) (19,639)
Financial solutions SRR R 4 94,858 101,040 (35,716) (37,716)
Others Hith 5 16,675 13,078 (12,678) (28,705)
Segmental results PAE EFii 1,310,910 1,745,388 168,465 329,177
Less: Inter-segment turnover B DR (297) (2,894) - =
Total a5t 1,310,613 1,742,494 168,465 329,177
Depreciation e (71,521) (88,611)
Amortisation iH (758) (721)
Fair value gains/(losses) on BATEFTAETRZ
financial assets at fair value THEEATE
through profit or loss Wk (B518) 4,339 (2,509)
Segmental operating profit DI E &R 100,525 237,336
Unallocated other income FoEEAUA 9,815 1,783
Unallocated corporate ROBCEERX
expenses (40,605) (37,956)
Operating profit RSPl 69,735 201,163
EBITDA is calculated by excluding interest expense, taxes, depreciation, ¢  EBITDARDBACE A (§518) MIBRHI BRI RIE 47

amortisation and fair value gains/(losses) on financial assets at FVPL from

BB RRATES ARG EMEEZ AT ERE,/
(5518) 55

segmental operating profit/(loss)
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INTERIM CONDENSED CONSOLIDATED INCOME HEAfRRAR SRR
STATEMENT
Unaudited
RREX
1H2023 1H2022
—B=fF S
E¥E E¥F
Notes HK$’000 HK$’000
P EE FHET FHT
(Restated)
(E7)
Continuing Operations FHRIRE R
Revenue A A 1,310,613 1,742,494
Cost of sales 4 B A C (834,281) (1,139,627)
Gross profit EA 476,332 602,867
Other income HA A B 51,779 41,677
Other gains/(losses), net Hhlz  (5518) $58 9,179 (7,409)
Selling expenses HERS C (86,186) (68,465)
Administrative expenses THER C (367,859) (320,027)
Credit impairment loss EERERE € (13,510 (47,480)
Operating profit Eg=pizeil 69,735 201,163
Share of results of associated companies Fgfﬁﬁﬁ =YN=IPA— D 220,380 228,450
(Loss)/gain on deemed acquisition and 3 1F U B R 24850 — R
dilution of interest of an associated NEETmZ (BB
company Wz (224) 441
Gains on disposals of subsidiaries HERB AT Z W 3,277 2,604
Finance costs RAE A R (2,179) (36,269)
Profit before income tax BRPT B AT A 290,989 396,389
Income tax credit/(expense) FTiSiiEe, ) S 66,018 (81,402)
Profit from continuing operations FBREEuA 357,007 314,987
Profit from discontinued operation BRIEREEFREF T - 509,577
Profit for the period HAriE# 357,007 824,564
Profit attributable to: FEAL A
— Owners of the Company —KRRBEAA 316,301 710,401
— Non-controlling interests —JFERED 40,706 114,163
357,007 824,564
Earnings per share for profit from EREEAA HKS$ per share  HKS$ per share
continuing operations attributable to FRALFFAB IR 75 sik#ET skBT
the owners of the Company: mrlzERER : (Restated)
(RE7)
Basic =N 0.115 0.085
Diluted a8 0.083 0.058
Earnings per share for profit i VNSIE =N
attributable to the owners of PG EH Z HK$ per share  HK$ per share
the Company: sREF sRAET gRET
Basic E=FN 0.115 0.256
Diluted i3] 0.083 0.229
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INTERIM CONDENSED CONSOLIDATED BALANCE mif§lRizaEEGER
SHEET
Unaudited Audited
RBEIZ REZ
As at As at
30 June 31 December
2023 2022
A _E_=F A Z_E_Z
AA=+H +ZA=+—H
Notes HK$’000 HK$’000
B 5 TAET FHET
ASSETS BE
Investment properties and property, REMERYZE BRERHE
plant and equipment F 100,053 147,480
Right-of-use assets EREEE G 71,374 55,690
Intangible assets B EE 23,877 25,737
Investments in associated companies RBEARZRE H 3,512,246 3,399,895
Financial assets at fair value through profit or loss A F(E5T AR 2 SRE E | 94,102 94,057
Financial asset at fair value through other BATESFAREMEEREZ
comprehensive income TRE J 36 152,868
Inventories =78 K 19,069 18,732
Trade and bills receivables WAL AR 0 e FE U ZE 3k L 189,502 170,316
Other financial assets at amortised cost R E AT E 2 Hh Rl
and other current assets BEREMREEE L 127,639 123,263
Loan receivables EWER M 1,900,485 2,647,625
Amounts due from an associated company FEWR—REHE A B 2 #08 N 5,306 5,306
Current income tax recoverable B Ue Bl B HAPR1R R 6,878 10,431
Short-term bank deposits FEHAIRTT O 273 1,468
Restricted bank balances ZIRGIIRITAE R o 1,160,745 1,064,937
Cash and cash equivalents HEMREEEY (@] 3,177,587 3,537,506
Total assets BEHEE 10,389,172 11,455,311
EQUITY g
Capital and reserves attributable to TATEBEAEEESR
owners of the Company Rl
Share capital [N 6,942 6,942
Reserves G 7,007,988 6,611,653
7,014,930 6,618,595
Non-controlling interests FEIERG 565,200 935,687
Total equity R 4REE 7,580,130 7,554,282
LIABILITIES afE|
Deferred income tax liabilities IEIEFTISIREE 2,188 2,438
Trade payables FEATARER P 618,525 642,446
Payables for payment and digital services SEH&@—T—TEHE?(%?’ZZFEH
business P 1,105,865 965,787
Other payables and accruals Eﬂﬂﬁgﬁ-ﬂ\lﬁ&ﬁg SRR P 757,194 967,734
Amounts due to associated companies FETT%%%’L\\ I8 N 4,227 4,421
Current income tax liabilities BRHAFRTS %QETE 34,265 110,499
Lease liabilities HEaE G 47,703 29,829
Bank borrowings RITE 1,078 55,748
Asset-backed securities ié)%fiﬁéﬂ% Q 237,997 265,058
Written put option liabilities B A RA R - 857,069
Total liabilities =R 2,809,042 3,901,029
Total equity and liabilities Rk aEEE 10,389,172 11,455,311
As at As at
30 June 31 December
2023 2022
A= i S—-
~NA=+H +ZHA=+—H
HK$ per share HK$ per share
AT FRAET
Net assets per share BREEFE 2.730 2.720
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INTERIM CONDENSED CONSOLIDATED HHif§ERZS2ENEGER

STATEMENT OF COMPREHENSIVE INCOME

Unaudited
KRISEZ
1H2023 TH2022
—2_= ZEICHE
¥ t¥E
Note HK$’000 HK$'000
ihEsd THT FHET
(Restated)
(GE==pl))
Profit for the period HRET) 357,007 824,564
Other comprehensive (loss)/income, net of tax Hhz2m (B8 W=
(0FRIRIR)
Items that may be subsequently reclassified to HErESMOEEER Y
profit or loss HH
Exchange differences arising on translation of MEBINE AT ELEZ
foreign subsidiaries ERAERE (139,016) (143,629)
Exchange differences in relation to discontinued B4R IFEEEEEE
operation ERZ=RE - (15,970)
Share of other comprehensive loss of FEMLEE AT 2
associated companies Hhz2mEiE (36,167) (65,680)
Release of reserve upon dilution of interest in e —EHEAERRE
an associated company B G (2,460) 297
Items that will not be subsequently reclassified ~ HEBKEAGE=HDES
to profit or loss Em2IEE
Change in value of a financial asset at fair value AT EFAEMEZEREGREZ
through other comprehensive income TRHEEBEED E (152,832) (401,712)
Share of other comprehensive (loss/income of  FEh—MHE AT 2 Hh2 @
an associated company (B518) /W= 17) 650
Total comprehensive income for the period, AR E W 48 EE
net of tax (NP IE) 26,515 198,520
Total comprehensive income for the FEAGHAR 2 E I 2 48R
period attributable to:
— Owners of the Company —RATHEE A 12,794 131,561
— Non-controlling interests —JRIER T 13,721 66,959
26,515 198,520
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INTERIM CONDENSED CONSOLIDATED CASH HHIfSERGEAIRERER
FLOW STATEMENT

Unaudited
KREEXZ
1H2023 1H2022
ol 3 E¥F
HK$’000 HK$’000
THT FHET
(Restated)
Ges==eTl)
Retcashigtneciomisperisiasiviic BNNC R 2 MY - 2 S 736522 - 304376
Net cash (used in)/generated from ®EES FTA) FRSRE R
investing activies (58,650) 114,308
Net cash (used in)/generated from MEES FTA) FrSRE3HE
_financing activities ... 36889 - 222,228
Net (decrease)/increase in cash and HERRELEBYZ GRL) /EINHEEE
cash equivalents (259,014 640,912
Cash and cash equivalents at beginning of Bz REAREESEN (C22F
the period (1 January 2022: HK$40,742,000is ~ —H—H : 40,742,000/t /5 5t A 248
included in the assets classified as held for sale) AIFIEHEZEE) 3,537,506 3,295,300
Exchange loss on cash and cash equivalents ReRREEBYZEREIE (100,905) (98,256)
Cash and cash equivalents at the end of HERZRERREEEY
the period 3,177,587 3,837,956
Cash flows of discontinued operation BRLEREXEBZRERE
(including proceed from disposal of (BiEHE—MEB QB ZFREHRE)

a subsidiary) - 61,648




During the six months ended 30 June 2023 (“1H2023"), the
consolidated turnover of Hi Sun Technology (China) Limited
(the “Company”) and its subsidiaries (collectively, the “Group”)
amounted to HK$1,310.6 million, representing a decrease of
25% when compared with the six months ended 30 June 2022
(“1H2022"). Profit for the period totalled HK$357.0 million as
compared to HK$824.6 million in TH2022.

With regard to the balance sheet, the total assets as at 30 June 2023
amounted to HK$10,389.2 million as compared to HK$11,455.3
million as at 31 December 2022. As at 30 June 2023, net
current assets amounted to HK$3,800.9 million, as compared to
HK$3,689.9 million as at 31 December 2022.

SEGMENT PERFORMANCE REVIEW

(1) Payment and digital services
Key performance indicators

FES
EBITDA?
M R

Turnover*
EBITDA?
Operating profit

& Turnover from external customers

: EBITDA is calculated by excluding interest expense, taxes, depreciation

and amortisation from segmental operating profit

Segmental turnover amounted to HK$1,023.5 million as
compared to HK$1,448.8 million in 1H2022. Segmental
operating profit amounted to HK$113.7 million, 64% down as
compared to 1H2022.

The decrease in segmental turnover and segmental operating
profit is primarily attributable to the further replacement of the
traditional payment market by digital payments. At the same
time, the Group is actively making strategic adjustment to focus
more on the digital services business. While the digital services
business is in the expansion stage, the handling fee rate of
digital payment is lower than that of traditional payment. As
such, the decline in the overall transaction volume and average
handling fee rate during the digital transformation period has
resulted in a decrease in revenue and operating profit during
the relevant period. Despite the expected short-term pressure
during the period of digital transformation, the Group firmly
believes that this strategic adjustment will bring about the
cornerstone of more stable development in the future.

—E_-HFPHRE - 8BEE (RE) ARA

Business Review

EF5[IER

BE_E_-—FARA=TAHALAER (ZTEB_=
EJ:EEEEJ) 'EERHR (FE) BRAR (MR8

REWBAE #HBITAER) 2REEEES
1,310,600,0008 0 BEHE_T " F,"A=+HIE

ANMEB (CTEZZFE E¥E)) B25% BBREsl&
F%357,000,0005870 M B - _F ¥ F0A
824,600,000/%71: °

REEBRERMS NI =G B=1H &B&
48(57510,389,200,0007& 7T ° ﬁ'ﬁﬁ\_v__flf‘f‘ A
=+—HE8%11,455,300,00078 7T ° i =FR
B=+8 ' R#hEEFE3,800,900 000/%75 )i
2+ A =+—HHJ#%3,689,900,00078 7T

P EARIREIEE
(1) ZHRHFILRSE
FEXIGIEE
Unaudited
REEZ
1H2023 1H2022 Change
—E=F - ——
¥ E¥F g
HK$’000 HK$’000 +/(-)
FAET FAET
1,023,502 1,448,789 -29%
175,405 389,627 -55%
113,741 311,990 -64%

* RBEIBIERZEXE

EBITDAYZ D $RAS S A I BRF SRS - IE T EE &
W E

S EEEA1,023,500,0008 70 R ZFT -2
T FHFA1,448,800,000787T © D FELE H A
#113,700,0008 70 - B - _&F L ¥ E T
64%°

NI R D EEE RN T E2RANH
FRME—FERERN TS Rl EH
ERBETERSEE BN IR FERE
- AHFERBREB RN IERMER B8
FRXONFEERBIERAS AL REF
ft@’*”HHFﬁE’JWE% LR ERTFIETFEERTE

ERERPBNRAREE ZFRL - BER
ﬁﬁﬁ’:‘%(?ﬁ@?éﬁﬂ?aﬁ#ﬁh,ﬁﬂﬁ(@’TEK%Q
EEEEERARRRSERENZELRINE
He
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(2) Fintech services

(3)

Key performance indicators

Turnover* =ESEy
EBITDA? EBITDA*

— including credit impairment loss ~— &% 15 & B (B8
Operating profit g E

& Turnover from external customers

: EBITDA is calculated by excluding interest expense, taxes, depreciation

and amortisation from segmental operating profit

During 1H2023, segmental turnover amounted to HK$
115.7 million as compared to HK$117.5 million in 1H2022.
Segmental operating profit amounted to HK$55.6 million
as compared to HK$21.8 million in 1H2022. Increase in
segmental operating profit mainly contributed by a decrease in
credit impairment loss.

Platform operation solutions
Key performance indicators

Turnover* =ES0h

EBITDA? EBITDA?

Fair value gains/(loss) on BATESABEZ
financial assets at fair value THMEELTE
through profit or loss W, (8518)

Operating loss KeEEsE

& Turnover from external customers

: EBITDA is calculated by excluding interest expense, taxes,
depreciation, amortisation and fair value gains/(loss) on financial assets
at FVPL from segmental operating loss

Q) TR

FEXRIFIEEZ
Unaudited
R BEIZ
1H2023 1H2022 Change
—E-=fF =B
L¥E e EE)
HK$’000 HK$’'000 +/(-)
FHET FET
115,660 117,549 2%
58,887 25,610 +130%
(13,567) (45,561) N/A 8 F
55,574 21,768 +155%

3

* REINDERZEEE

EBITDAZ D B a ) pRHA SRS IRIB ITER
anstE
TECTF EHE pEEEEEA115,700,000
B M 4 F¥EFA117,500,0008 7T ©
PDEERSESEF] 555,600,000 0 M _E__4F
EHER%21,800,00078 7T o 3 FBAS & HEF 1B N
FERENEEREBENRELD

) FREEMRAER
FEXIFISE
Unaudited
REBEZ%
1H2023 1H2022 Change
—E=HF =
L¥EF ¥ BE)
HK$’000 HK$’'000 +/()
FET TFET
59,918 62,038 -3%
(17,433) (19,639) N/A 78
4,339 (2,509) N/A & B
(16,071) (24,683) N/A 48 F

* REINDERZEEE

’ EBITDARZ D 3B E BB INRA SRS RIE T~
BRI ATES ABRZ SREEZ AT ERT
/ (E518) 5t



4)

(5)

In TH2023, we continued to provide high-quality and efficient
supporting services, such as product development, business
operation and system maintenance, to China Mobile Fintech,
the IVR Base of China Mobile and the Animation Base of China
Mobile. Segmental turnover amounted to HK$60.0 million as
compared to HK$62.0 million in 1TH2022. Segmental operating
loss amounted to HK$16.1 million as compared to HK$24.7
million in TH2022, which was primarily attributable to the fair
value gains on financial assets through profit or loss amounted
to HK$4.3 million in TH2023 as compared to fair value losses
of HK$2.5 million in TH2022. Please refer to note | for details.

Financial solutions
Key performance indicators

Turnover* =EX5h
EBITDA? EBITDA?
Operating loss KEEE

& Turnover from external customers

: EBITDA is calculated by excluding interest expense, taxes, depreciation

and amortisation from segmental operating loss

During 1H2023, segmental turnover amounted to HK$94.9
million as compared to HK$101.0 million in 1H2022.
Segmental operating loss totalled HK$39.0 million as compared
to HK$41.6 million in 1H2022. The segmental operating
loss was mainly due to the upfront costs on various projects
incurred during the period.

Others

Other business operations mainly included our electronic
power meters and solutions business and various new business
projects in development stage. Turnover from these businesses
contributed approximately 1.3% of the total consolidated
turnover from continuing operations of the Group.

Segmental turnover amounted to HK$16.7 million as compared
to HK$13.1 million in TH2022. Segmental operating loss
amounted to HK$13.8 million as compared to HK$30.1 million
in TH2022.

—E_-HFPHRE - 8BEE (RE) ARA

Business Review

EF5[IER

RIZZI=F t¥F> BEMEBERTRBRER
PR E)IVRE M AR EE) e E g H 1%’%-’?%
MHNZERY WERHE EBEERRA
,EE%°ﬁi5%¥§5%60,000,000%7_t’ﬁ'ﬁ =
— T ¥ EA62,000,00058 7T DB EEE
#16,100,0008 70  M_ZE - "F t¥FA|A
24,700,000 70 FEHRRKR ZEZ=F £ ¥
FoRATES ABR Z%nﬁﬁiz/&q:@”&
734,300,000 0 M-S ZF LH¥FAR
{E/E5182,500,00078 7T © 5115 58 2RI MT 5%l °

4) SRBRAE
BXIFIENZ
Unaudited
REEBEIZ
1H2023 1H2022 Change
—E-= -
L¥EF ¥ EE)
HK$’000 HK$'000 +(-)
FET FET
94,858 101,040 -6%
(35,716) (37,716) N/A 8 F
(38,955) (41,646) N/A B

(5)

* RBEINDERZEEE

EBITDAZ D RS S B 1R IIBRFI S s 1B I E &
#iNstE

AT = FHF 94EE 2 EE4394,900,000
BT MR 8 & EF¥5£%4101,000,00058
7o o DR E E R 5 439,000,000 7T 0 MR

DB A

T T F FH¥EA41,600,000787T 0 D

FED EZ M B AR E R EI N EERIAT R
ZKO

Hth

Hth#E %%ﬁ%ﬁzéuu&ﬁﬁ%ﬁ

ﬁ:ﬁi‘“&%@ﬁ;ﬁ%’fﬁtﬁxm%ﬁ%?ﬂﬁ@ ZEHE
BOWERBEEMOEAERRBFELERT
RO EXERMBEER1.3%

IS EEA16,700,0008 T M _B - _F
E¥E%13,100,0008 7w DHEKERIES
13,800,000 MR ZZEZZF L¥F 5
30,100,00078 7T ©
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OVERALL FINANCIAL RESULTS AND POSITION

(A)

(B)

©)

Revenue

The consolidated turnover amounted to HK$1,310.6 million in
1H2023, representing a decrease of 25% over 1H2022. Such
decrease was mainly contributed by decrease in segmental
turnover of the payment and digital services segment. Please
also refer to Notes 1 to 5 above on segmental performance.

Other income
Other income mainly consisted of interest income and
government subsidies.

Cost of sales and operating expenses

During 1H2023, cost of sales decreased significantly mainly
due to decline in total turnover particularly in the payment and
digital services segment.

Increase in operating expenses was mainly due to increase in
staff cost during TH2023.

Credit impairment loss was primarily due to impairment loss
on aged loan receivable balances under the fintech services
segment.

(D) Share of results of associated companies

(E)

Amount mainly represented share of the results of PAX Global
Technology Limited (“PAX Global”), an associated company
of the Company, the shares of which are listed on the Stock
Exchange.

Other comprehensive loss on financial asset at FVOCI

Amount represented interest in shares of Cloopen Group
Holding Limited (“Cloopen”) whose American depositary
shares (the “ADSs”) had been traded on the New York Stock
Exchange up to suspension of its trading from 17 May 2023
(New York time), following which the ADSs has become eligible
for trading in the over-the-counter market in the United States.

Based on the fair value of the ADS as at 30 June 2023 is
based on its quoted bid prices in over-the-counter market
(31 December 2022: New York Stock Exchange) ,
recognised an “other comprehensive loss” of approximately
HK$152.8 million in TH2023 due to the change in fair value of
its interest in Cloopen.

the Group

BREMBRERIR

(A)

(B)

©

(D)

(B)

LI&U\

TR FHFIRGEHEEEA1,310,600,000
B BRIT T T F FHER25%  BRIRLD
EIKEEEAZKEEE)ji'fj&%(%ﬂzﬁﬁf&ﬁ*gz

iYWET FE5o

Hetig A
HAWA T2 64EF S UA R EBUF RS ©

S A R TR
ATETDE RME HERAKIERD £
MR R TR fEEEZﬁ&%I%ﬁHE?%

TR CFEFF KEREMEEMAR
BT AAIE -

EEREBENIZHENERBHRRB DEE
RS E RS ERBYRIER R ©

RGBS AR Z 2R
ERSBEIBRENMEARARZHEATBEIR
HKEHRARAR (BERNK) 2#E AR
ZBRAR TSP £ T e

RAFESAENEEREZEHEEZH
fth 2 mEE 1R

& %8355 Cloopen Group Holding Limited
(T Cloopen ) BB # % » HEEFEMRN (T3
BlFsER ) B SR BEE EE
BE=FAA+tH @OFE) EEFEES
b BEREEFERNTEERNEBISING

BEEH

BN B2 =F A=+ HEHFERAND
REEBERBITHNAREAB (TEZ
FHITA=+—H BOBEEZM K&
ERZZ=F ¥ FREBAENCloopenz
HaNAFTEESENNTHtE2mEE &
152,800,000 7T ©



(F)

(G

(H

~

~

Cloopen is a multi-capability cloud-based communications
solution provider in China offering a full suite of cloud-based
communications solutions, covering communications platform
as a service (CPaaS), cloud-based contact centers (cloud-
based CC), and cloud-based unified communications and
collaborations (cloud-based UC&C).

Further details are set out in the Company’s announcements
dated 20 January 2021, 4 February 2021, 10 February 2021,
1 July 2021, 28 February 2022, 4 May 2022 and 18 May 2023.

Investment properties and property, plant and
equipment

Balance mainly represented fixed assets of payment and digital
services segment and electronic power meter and solutions
under other business operations.

Right-of-use assets and lease liabilities

Balance represented leases which are recognised as a right-of-
use asset and a corresponding liability at the date at which the
leased asset is available for use by the Group.

Investments in associated companies

Balance mainly represented the Group’s interests in PAX
Global and Megahunt Technologies Inc.(“Megahunt”). The
Group is optimistic about the future prospects of its associated
companies and will continue to demonstrate prudence and
resilience in assessing its investment strategy towards the
enhancement of shareholders” value.

(i) Pax Global

As at 30 June 2023, the Group held 364,000,000 ordinary
shares of PAX Global and the fair value of the Group's
approximately 33.85% effective interest in PAX Global
was approximately HK$2,162.2 million and the fair value
of the investment was lower than its carrying value. The
recoverable amount, based on discounted cashflow model,
exceeded the carrying value as at 30 June 2023. The
interest in PAX Global of HK$2,966.8 million represented
approximately 28.6% of the Group’s unaudited total assets
as at 30 June 2023 and the cost of investment as at 30 June
2023 was HK$259.8 million.

PAX Global, together with its subsidiaries, is principally
engaged in the development and sales of electronic funds
transfer point-of-sale products, provision of maintenance
and installation and payment solution services.

(P

(®)

(H)

==
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EF5[IER

CloopenZ HEIE N EM S @ ARA S i
fER IR ERENENENRAS R RER
S & B AR5 (CPaas) » ﬁﬁéi@ﬁ’]ﬂﬁﬁqﬂ/u ERn
ERCC) RENENHF— BN E ERNEN
UC&QC)°

BRIE—FTHB SRNEAABHPAZETZ—
F-A+H ZE—FRANH-ZZT—
F_RA+BE-ZEBE_—HFtB—RQA- B
FZRA+N\BAZE"HFHAMBAAECE
T=ERBTN\HBA MK

REMERME -BERRHE

BREBIE N RBFERB D BUREME
BEENEESEERKBRAEZEEE
o

EREBEEREERR
ERIERIADEREEE N EEBEERH#

FERERZ BERSAEEENEE

REMEARZKRE

HERETEEAEER BERIRIGNIEEZR R
RIHBRAT (DREIER)) Z a2 \°$$I¥TH
B AR ARRATRIT LR > TR A A8

TR R B A ST H IR B RBE - Lﬁm%ﬂxﬁﬁﬁo

() BHERHK
A B =FANA=+H AERFER
EIRBK364,000,000/2 Z@A%  BAEE R
BEIRIKA33.85%BEMERZ AT ELNS
2,162,200,00078 70 MK EAFEBRNE
REE N _E_=F,"B=+H aE
SR REMIFAEEXBBREmE R
EC—FRNA=ZtTH REERKNER
2,966,800,00078 LA L A EE KL EZE
EHERN28.6% MR ZE=F/,A="
HZ & E 25 £259,800,00078 7T ©

BERN ERHEWEAR TBUEETF
IR EREMNAEREE  RiiEE
Fe L2 LA S A R R T B2 BRS
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PAX Global is one of the global leading suppliers of
E-payment Terminals solutions business. The continuous
progress in payment technology, coupled with the growing
consumer preference for convenient and secure payment
options, along with global cashless initiatives, has opened
up new opportunities for PAX Global’s products and
solutions. Despite facing challenging macroeconomic
conditions, PAX Global has showcased resilience to risks
and adaptability to volatile environments. PAX Global
remains at the forefront of market trends and actively drives
the enhancement of payment terminal technology.

In TH2023, the decrease in unaudited net profit of PAX
Global was mainly due to the decline in revenue generated
from certain regions, which is primarily attributed to the
drop in purchase orders resulting from the slowdown in
the economic growth in these regions. Looking forward,
we are optimistic about PAX Global maintaining a
positive outlook on the market demand for its payment
terminals and being well-prepared to capitalise on the vast
opportunities within the global payments industry.

(i) Megahunt

As at 30 June 2023, the Group held approximately 45.73%
of the issued shares of Megahunt. The interest in Megahunt
of HK$515.2 million represented approximately 5.0%
of the Group’s unaudited total assets as at 30 June 2023.
Megahunt is principally engaged in the sale of information
security chips and solutions, computer hardware and
software, system integration and the development of SOC.

In TH2023, due to the impact of the global economic
conditions and the tightened global semiconductor supply
chain, the growth of the information security chip industry
tended to slow down and competition became more
intense. The information security chip market is generally
expected to develop steadily in 2023, subject to changes
due to the policy impact on the payment market. At the
same time, it is expected that the security chips used in
the Internet of Things (loT) will achieve preliminary sales
in 2023. Other research and development projects are
progressing smoothly and the cost reduction initiatives of
various products are also rolling out in an orderly manner.

BEIRKE 2 KA E F TR IHER
PREFBURBEZ — RN EE
o MEHBERERE 220X A
REFASEEMURERERELER B
AHASRIKNERKBRS ETRE/MY
8 - B EmH AN RSB
AERKNERRHERAMROBIE R EY
HRIRIENERE - A EREEITLE
RSB 2RI RS AL FRIRIEE ST (T4
IR RYER T o

RIFZ=ZF ¥ 5> AERKOKRER
ZAERR D T BRI E TR ELE R
NEEFRE il TRREBRENZE
BB RBGEESRBEEERML
BRERR ZMHEERIHEFELZGL
ISR RFEEERE I B M BE
ERIATERAKBNERFRLER
o

(i) JKFAIEE

RIE-=ZFXAB=1H AxEBFE
KRB EE EITRINA45.73% TR
BT -FRA=1+H PIKFIEERNRE
515,200,000 JT 4T AN 5 [ R 4K 22
REEEENS.0% KAEZETENRSE
HEEEZE DR RBRAHE TEH
BHREST  2RGERERRTESA
(SOC)°

TEC-F ¥ ESEHEEAR T
RERFERMERBENEE E.8
ZERRTEERESNREE BFEM
BEleTEst —_ B =FEEEZETRT
BEBTREER XA MIBINE
REEMNE R Bt _T_=F
FERRYBENZ 2SR B EHREY
THHE HM S BEMEERERIE
A BEROBARRETETESBER
ZHE-
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(K)

(L)

Financial assets at fair value through profit or loss

The balance represented the fair value of equity securities listed
in Hong Kong of HK$1.0 million; and the fair value of interests
in a venture capital fund of HK$93.1 million.

Financial asset at fair value through other
comprehensive income

The balance represented the fair value of the ADS as at 30
June 2023 based on its quoted bid prices in over-the-counter
market (31 December 2022: New York Stock Exchange) and its
carrying amount is denominated in US$. The cost of investment
as at 30 June 2023 was HK$127.8 million.

Please also refer to note E above for details.

Inventories

The amount mainly represented inventories of the electronic
power meters and solutions business under other business
operations.

TET_FPHRE - 8RR (RE) BRARE
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EF5[IER

() BATEFABZZEHMEE
EERIENE A L HIRAEE A F{ET,000,000
BT KRB EE 2 EmIAT(E93,100,000

ABTge

) BAFESFARMEERZZEMEE

BRHER T =F A=

+HEEFERD

R E HERERISINTIZHREAE

CEZF+ZBA=+—
Fr) BEEEEEUETTEHE

B OB HFRS
RIZT=%F"A

=+ HZEREA%127,800,0007 7T

BRI BT 2 R LS

K #&

TRTIBIEHMEREENERTEER AR

RAOEEGEE

Trade and bills receivables, other financial assets at (L) FEWERRREKRER - REHEMEHEZ
amortised cost and other current assets HthEmEEREMBSHEE
Unaudited Audited
RISEZ FEE=027
As at As at
30 June 31 December
2023 2022
RZEZ=F RIZ__HF
ANB=Z+H +—A=+—H
HK$’000 HK$'000
FAET FEx
Trade receivables (Note (i) PEMRRRRR (Hf32(1)) 202,492 181,963
Bills receivables BN ERE 2,775 4,850
Less: provision for impairment of B ERCRIE R E R
receivables (15,765) (16,497)
189,502 170,316
Other receivables, deposits and HAMFEUGRIE & R FEI RIB
prepayments 127,639 123,263
Total =1 317,141 293,579
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Note (i): Hfz):
The Group’s credit terms to trade debtors normally range from 0 to 180 FREE-RIGTEREHAZEEHRHOEI80ENEF
days. The ageing analysis of the trade receivables primarily based on the BIREARRIE R B FRUCBRFERE DTN T ©
relevant invoice dates is as follows:
Unaudited Audited
KREEZ REZ
As at As at
30 June 31 December
2023 2022
BR-®"= A=
~A=+H +ZRB=+—H
HK$'000 HK$'000
FHET FET
Current to 90 days BIHEAZE90H 148,971 143,537
91 to 180 days 91E180H 5,993 4,844
181 to 365 days 181E365H 27,019 8,748
Over 365 days 365 E 20,509 24,834
202,492 181,963
-~ Changes in trade receivables aged from current to 90 days was mainly —  BRENFEMEAZRI0H 2 FEUERRES T2 THAN
due to increase in account receivables balances under payment and IR B FLARFE 048 2 FEW AR RUAS BRIZ 0 > 2B 48
digital services segment, as partially net off by decrease in outstanding ERMAR S RO EZ RERER RV FTIESE -
balance under financial solutions segment.
—  Increase in trade receivables aged from 181 to 365 days was mainly —  ERENTI81AE36SH 2 ERUSRFIGMEET BN
due to increase in account receivables under financial solutions SRR S RN B FEWERIUIE I
segment.
(M) Loan receivables M) FEWER
Loan receivables are amounts due from customers under the FEUNE AN B B EBBREPRFEEMELAR
fintech services segment in the ordinary course of business and BOMAE NERERRIE BRARIEEZE
primarily denominated in RMB. ARHEEHE
The ageing analysis of loan receivables based on the payment IRBEIEAI R E 2 PRI E R ARES AT T
due date is as follows:
Unaudited Audited
REEZ KEZ
As at As at
30 June 31 December
2023 2022
B [ =
AA=+H +=A=+—H
HK$’000 HK$'000
FAET TAT
Current BNER 1,893,003 2,637,486
1 to 3 months past due B —ZE =14 15,048 26,579
Over 3 months past due BEA=EA MU L 159,583 143,806
Loan receivables, gross e ER4RER 2,067,634 2,807,871
Less: provision for impairment of W B REREE
loan receivables (167,149) (160,246)

Loan receivables, net FEURE R FEE 1,900,485 2,647,625




(N) Amounts due from/to associated companies

Amounts due from/to associated companies are unsecured and
interest-free.

(O) Short-term bank deposits, restricted bank balances and

cash and cash equivalents

TET_FPHRE - 8RR (RE) BRARE
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EF5[IER

(N) B FET B E A B Z RIE
FEUR /P AT 2 SIB A BRI R R S8 o

(O) fFEHRIRITHER  RRHFRITEBRURRERET
TEEW

Unaudited Audited

RREZ REZ

As at As at

30 June 31 December

2023 2022

A "BI=F RIBHF

~NA=+H +ZA=+—H

HK$’000 HK$'000

F#T FHT

Current assets MENEE

Short-term bank deposits FEHAIRIT K 273 1,468

Restricted bank balances (Note) ZIREIRITAE BR (BaE) 1,160,745 1,064,937

Cash and cash equivalents REMRIREEEY 3,177,587 3,537,506
Restricted bank balances and cash and cash = [R&$R1T45 653U RIBE K&

equivalents HEZHEY 4,338,332 4,602,443
Note: iz -

In accordance with the notice issued by the Payment and Settlement
Department of the People’s Bank of China (“PBOC”) from 14 January 2019,
all customer reserve accounts held by third-party payment institutions
should be cancelled and the customer reserves should be deposited in a
dedicated deposit account maintained centrally by a designated agency.
Since the transfer of fund of the dedicated deposit account is subject to
measures imposed by PBOC, the customer reserves maintained therein are
restricted in nature.

As at 30 June 2023, the amount comprised (i) the customer reserves
deposited in the abovesaid dedicated deposit account which was
denominated in RMB; and (ii) the funds deposited in designated bank
accounts for the operation of the Group’s cross-border payment business.

BEFEARRT (PERARRT)) INEEEE
BN B_E—-AEF—-A+HAkE F=AxN
KEBENMAR R RETRARREE  B2R
HETRETEHNEERBNERERRA T
HRZERERRATHNESBRZTPEARRT
BREOEREE  AERAPERNZERF#E
TAE ERIRHI-

RIZZ=FRA=1+H  Z=EEEOFRI Lt
FRETERADPUARBSHENZR#ES ; Kii)
FRIIEERTRPANEEAERBIRES XS
NEL-
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(P) FEMIERTR XA RBFCRBEBZEARE
LU Re ELfth FE {1 FR IR Ke FE 5+ RR IR

(P) Trade payables, payables for payment and digital services
business and other payables and accruals

16

Unaudited Audited

REEZ REZ

As at As at

30 June 31 December

2023 2022

A= ATETTF

AB=+H +ZA=+—H

HK$'000 HK$’000

T#ET FHT

Trade payables (Note (i) FEATBRTR (H/2£() 618,525 642,446
Payables for payment and digital services Z{JM#MFILARFFEHE >

business (Note (ii)) PR TRIE (W& (ii) 1,105,865 965,787
Other payables and accruals (Note (iii) ~ EAthEREIBR BB

(H52ii) 757,194 967,734

Total A&t 2,481,584 2,575,967

Note (i): HtaEG):

The credit period granted by the suppliers ranges from 0 to 180 days. The
ageing analysis of the trade payables primarily based on invoice date was as

HIEER T 2 EEHHIR180H A S - T BRIEHZH

ZFENERRRERES DAL T

follows:
Unaudited Audited
RBBEIZ KEZ
As at As at
30 June 31 December
2023 2022
RIZTZ=% NI THF
~B=+H +-BA=+—H
HK$’000 HK$'000
TET FHET
Current to 90 days BPEAZE90H 349,264 294,502
91 to 180 days 91Z2180H 110,770 194,648
181 to 365 days 1812365H 150,087 145,038
Over 365 days 365HL £ 8,404 8,258
618,525 642,446

—  Change in trade payables aged between current to 90 days, 91 to 180
days and 181 to 365 days were mainly due to changes in outstanding
balances under the payment and digital services segment.

Note (ii):

This balance represents payables to merchants for the payment and digital

services business.

—  ERESNFEVEAZ90H 91 HE180H UK 181E365H
2 e EE S T E B R T ORI D8R

TAREBEFEEPIE
Mati:

ARERIEM N R B FARBEBE A 2RI
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Note (iii): Byt
Unaudited Audited
RIBEZ REZ
As at As at
30 June 31 December
2023 2022
RIE_=% RIB_—F
AB=+H +ZA=+—H
HK$/000 HK$'000
FET FHET
Accrued staff costs and pension obligations* Bt E T AR ERSEE 127,384 234,408
Deposits b 35,236 42,546
Receipt in advance from customers** FESNEE B 2 FR I8 17,720 43,678
Advance from business channel partners** REEBRESFEHHNBRR 405,006 426,295
Others*** H Aty 171,848 220,807
757,194 967,734
*  The decrease in accrued staff costs and pension obligations was mainly * B EBIRAREAREEERLHEBARKR_-E
due to the payment of year 2022 year-end bonus during 1H2023. TEF RN TR T T FFRIEAR
**  Receipt in advance from customers and advance from business o FERWNEE R 2 RIER R B EHRESIFENEMR
channel partners represented advances and guarantees received EX T RBFIERBDIERE THE R R EEUEL
from merchants and partners under the payment and digital services ZBRRAREE
segment.
##* Balance mainly represented accrued subcontracting costs and other o ERTEISEA D EREAREZ A REFIERE S
accrued handling fees payable under the payment and digital services HETEMEMESFEE-
segment.
(Q) Asset-backed securities (Q BEEZFHES
Balance represents carrying amount of outstanding priority HEHRIEBEERBEERFRS (EEXRFR
tranche of asset-backed securities (“ABS”). 1) NIBRITHEEREE
IERETHEZEREARAQS (“VBIll Factoring”), a wholly- BITREMBRAR (BTN 22EREA
owned subsidiary of BEITIZIARAE (“VBill OPCO”), SILRBETANEEREGRRLE (TBITMR
approved BEIT(JHEHE SR 15ABESZIFEIEAE (the ) #AEBTHEHERERI-1SHEESRSE
“ABS Scheme”) and the issuance of asset-backed securities H5t 3 (BEXRHESEL) RBILETEE
(“ABS”) thereunder. The ABS are backed by loan receivables TSRS EEXFEAENUGTERERAN
in the form of trust interests. Pursuant to the no-objection FEWERZ R -RE LBE A ZMNEES
letter from the Shanghai Stock Exchange, the maximum issue K> BEXFHESTEMNETRELRAAR
size of the ABS Scheme is RMB1,000 million (equivalent to #1,000,000,0007t (FHEH2491,230,000,0007
approximately HK$1,230 million) which can be issued in not 7 AR B =F+ "B =+—HAET 8
more than 15 phases by 31 December 2023. The ABS are BISHAEIT - BEEXFRSFRBRR a8
classified into priority and subordinated tranches according to RO RBRERTBER - BILBREEZTE
risks, earnings and duration. The priority tranche of the ABS is FN LBESRZMEE -

traded on the Shanghai Stock Exchange.
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The first phase of the ABS Scheme with an issue size of
RMB309 million (equivalent to approximately HK$380.1
million) was established on 27 January 2022, the second
phase with an issue size of RMB362 million (equivalent to
approximately HK$419.9 million) was established on 20
May 2022 and the third phase with an issue size of RMB303
million (equivalent to approximately HK$339.4 million) was
established on 30 December 2022. The priority tranche is
issued to qualified institutional investors in the PRC and the
subordinated tranche is issued to L RBEEEERLARA
Al (Beijing Suixin Yunlian Technology Ltd.) (“Beijing Suixin
Yunlian”). The proceeds from the issuance are principally used
as general working capital of the fintech services segment. The
issuance of the ABS widens the fund-raising channels of the
Group to access low-cost capital, which in turn will be used to
improve the financing structure of the Company and promote
its operating activities and investments. Further details are set
out in the Company’s announcements dated 27 January 2022,
20 May 2022 and 30 December 2022.

Written put option liabilities and finance costs

No written put option liability was recognised as of 30 June
2023, as compared to a balance of approximately HK$857.1
million as of 31 December 2022, representing the written
put options liabilities on written put options granted by VBill
Limited (“VBill (Cayman)”) and Mega Hunt Microelectronics
Limited (“Megahunt HK").

Put options granted by VBill (Cayman)

In 2019, the Company, VBill (Cayman), an investor (the “VBill
Investor”) and certain other parties entered into the transaction
agreements, pursuant to which the VBill Investor subscribed
for approximately 14.01% interest in VBill (Cayman) and was
granted a put option to require VBill (Cayman) to repurchase,
redeem and/or cancel all of the shares of VBill (Cayman) held
by the VBill Investor subject to conditions prescribed under the
transaction agreements.

In November 2022, VBill (Cayman) received a notice from
the VBill Investor to exercise the put option. The repurchase,
redemption and/or cancellation of the relevant shares of VBill
(Cayman) completed on 14 February 2023, immediately before
which the written put option liability was recognised at its fair
value in the consolidated balance sheet and correspondingly as
‘other reserves’ within equity.

(R)

BITHRE A ARYE309,000,0007T FHE R
380,100,000787T) WEEZIFE5EIE—
BERZEZ_F—BZ+tBmMI BITHRE
% AR 1362,000,0007t (H8E7249419,900,0007%8
D MEHER S —FRB - +HMI
LUR TR E A AR 303,000,000 FEEH LY
339,400,000/870) WE=fER - "F+—
B=+tHRI - BABREESZRFESHFETT
FEAEREERES MAREBREESTT
HSBTTIERBEERENFEERAR (MR
BE=EiE)) - BITMFIERETZERESRE
FIREDEN—REEES - BITEELFE
ERIIEAERERERAESNRERE
KM AR ERRENMEEBRIEER
KB MG E  E— T BN A LT B
AR —F—-RB_++tR-ZE-__FHHA
THBERIEIZFE+ R =1THMNAM

BEHRGIEEERRMEN S
BE_ZT_=_FRA=TH UEEDEIWH
EHREHEAEE MBE T - _F+=

BZ=+—8>8vVBill Limited (TVBill(Cayman).)
RFAMEBFBRAT (DEAEH)) BEM
BHFUHREN S HEEREEERENS
857,100,00078 7T °

VBIll (Cayman)#&H B934 571

A ZZ— 45 A&AF] VBl (Cayman) —& &
&E (TVBIREE ) REFTHEHMABIURS
% #R UL > VBl B ESREEVBIll (Cayman)&y
14.01% 85 > WRERFRHEE T ERER
SRR ENRET > ZRVBIll (Cayman)E1§E

B K, W HVBIlREERFANAAVSI
(Cayman)fg{5 ©

PRZZZZH+—F> VBill (Cayman)BVBIllEE
ERERTEFUEEARERYEA] o VBIll (Cayman)il
RARARIEIRE s BRI K SEt N — 2 =&
—B+mB5es mELth 2 Al B A HRES
BERGEBEERBERTRE AT ERES LH

FER Rz 5 2 T Ath 5 R o
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Put options granted by Megahunt HK

On 29 June 2023, the put options granted by Megahunt
HK under the subscription agreement entered into between
the Company, Megahunt HK, Megahunt and certain of its
management and certain investors dated 4 December 2019
ceased to have effect upon Megahunt's formal submission to
the Shanghai Stock Exchange of the application for listing of
its shares on the Science and Technology Innovation Board of
the Shanghai Stock Exchange, immediately before which the
written put option liability was reclassified and recognised as a
derivative financial liability at fair value through profit or loss.

Finance costs represented the finance charges for the
repurchase/redemption amount payable upon the put options
becoming exercisable.

Income tax credit

The income tax credit was mainly due to a subsidiary under
payment and digital services segment being qualified as a
Software and Integrated Circuit Enterprise (“SICE”) in 1H2023
where the applicable corporate income tax rate is 0% for two
years from its qualification and 12.5% for the following three
years.

Discontinued operation

Discontinued operation for the six months ended 30 June 2022
refers to the information security chips and solutions operations
of Megahunt.

The corresponding business segment (i.e. the information
security chips and solutions segment) was classified as
discontinued operation for TH2022.

(S)

(T
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JKEH B B HBISE R
E’i:gi_fﬁ/\ﬁ +H KAEBIREEAR

RENIKAEB KFHIEERAEETEREHES
FREENRZZE—NAF+ZAHAMEFT !
Tnm;ﬁiﬂjﬂ’]nwﬁﬁm& T‘_JbumE*LJ—_E_U']J:/!

RBIMERERIDE LBESR R

*&J:ﬁiﬂﬁaaaﬁ?ﬁg%ﬂ ﬁ'ﬁfﬁtz'ﬁ\ﬁ’éﬂﬂmxﬁﬁﬁ
HaBEENDE LRI AZATES AR
mZiTEEMBE.

RO A A I T RS FE (T RY IR, BB
OEERMRE B -

FrigiiiE %
FrERIEEETERN A RBEFERBE D
BMTH—RBRBATENR S _=ZF L¥&F
EESRGRERBREEER BTN ER
ERMOME EEACEMERELRI%NK
ZEBZFHNRER12.5%C

HEZZ T ZHFAB=THLEAR B#&
RS EBFIENRABENEELZEEARK
BRIR T ZREFRS o

EREZDE QERREETR RERSE
2 48) \+E%_%5::5EJ:¥$E’JE%§H:§%
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Key Financial Performance

Profit after income tax of discontinued operation
Gain on disposal of a subsidiary

B IERE X BRATTE
HE—FBRBAR ZWE

BHBEXRE

For the period
from 1 January
2022 to 23 May
2022
=t
—RB—H=E

=
e

ERZ-+=H

]|

HK$’000

FET

(Restated)

(BREF)

SHE RN 80,238
429,339

Profit from discontinued operation

BRIEREERER

509,577

Megahunt is owned as to 45.73% by the Group and is
accounted for as an associated company of the Company
following completion of the Group’s disposal of the entire
approximately 20% interest in May 2022. Further details
may be referred to the Company’s announcement dated 15
December 2021, 28 December 2021, 11 February 2022, 28
February 2022, 14 April 2022 and 23 May 2022.

KEY INVESTING AND FINANCING ACTIVITIES

In February 2023, completion of the exercise of the put option
granted in 2019 to the relevant investor under the relevant
transaction agreements entered into between VBill (Cayman),
the VBill Investor and certain other parties took place. Upon
completion of the exercise, VBill (Cayman) has become wholly-
owned by the Company and certain transaction agreements were
terminated and/or amended with immediate effect, such that the
said investor’s rights and obligations thereunder accordingly ceased
and terminated.

In June 2023, Megahunt formally submitted and the Shanghai Stock
Exchange formally accepted the application for listing of its shares
on the Science and Technology Innovation Board of the Shanghai
Stock Exchange (SSE STAR Market). Upon the formal submission
of the listing application, the put option granted in 2019 under the
relevant transaction agreements ceased to have effect and Megahunt
HK will no longer have obligations in relation thereto.

KB ER A EEER45.73% Mm@ > W
:*::Eﬁﬁﬁ%lﬁﬁéﬂﬁm%%

SEMEBARINERARBNBME QT
—5#@7%%$@TE%% =" —4F
+=-—BA+HHE- Z—F+ZBAZ+AN
B-ZEZ - H+ H- &2 __#F_
B+ N \B -T2 _#W/A+mAR_ZE
T THFRRAZ+=HMAMe

FEREREMEEH

RIZEZ=FZF RB#EVBIll (Cayman):VBilIEEE
&%?Eﬂﬂﬁu?iﬁ’ﬁﬁ%ﬁﬁc%% MR BEER

— NEFRERET I BAERYITRETE AR - INTT 15T
ﬁmﬁ VBill (Cayman)BE AR AEINEEMEB AR
ETRZHERAR LT, SEET WRIBF LR > ML
i LIS EENEHIE TR R EBERR LR
ko

A—

AR =FRAB KIEEZEERIRERK LEES
THTERNSEERMON LEE5XRZmREIR (£

ZFARAINR) EHBIEREE - IR IERER EHHRHER
RIFAEREIRZ 2 5 2 — NP ERAIE EE

FBAER KAEEBR A BEEERER -



LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2023, the Group reported total assets of HK$10,389.2
million (31 December 2022: HK$11,455.3 million), which were
financed by total liabilities of HK$2,809.0 million (31 December
2022: HK$3,901.0 million) and equity of HK$7,580.1 million (31
December 2022: HK$7,554.3 million). The net asset value was
HK$7,580.1 million (31 December 2022: HK$7,554.3 million). Net
assets per share amounted to HK$2.730 per share as compared to
HK$2.720 per share as at 31 December 2022.

As at 30 June 2023, the Group had restricted bank balances of
HK$1,160.7 million (31 December 2022: HK$1,064.9 million),
cash and cash equivalents of HK$3,177.6 million (31 December
2022: HK$3,537.5 million) and short-term borrowings of HK$1.1
million (31 December 2022: HK$55.7 million). The net cash
position as at 30 June 2023 was HK$3,176.5 million (31 December
2022: HK$3,481.8 million). As at 30 June 2023, the gearing ratio
is calculated as total debt divided by total capital, while total
debt includes bank borrowings, lease liabilities and asset-backed
securities of the Group. The gearing ratio was 3.6% (31 December
2022: 13.8%). The gearing ratio is considered healthy and suitable
for the continuing growth of the Group’s business.

CAPITAL STRUCTURE AND DETAILS OF CHARGES

As at 30 June 2023, the Group had bank borrowings of HK$1.1
million (31 December 2022: HK$55.7 million) carrying fixed
interest rates (31 December 2022: same) and banking facilities of
approximately HK$185.2 million (31 December 2022: HK$284.0
million). As at 30 June 2023, banking facility amounted to HK$23.5
million was secured by the leasehold land and buildings with net
carrying amount of HK$2.6 million (31 December 2022: HK$2.7
million) and HK$3.1 million (31 December 2022: HK$3.6 million)
respectively.

Approximately HK$3,289.5 million, HK$492.3 million, HK$441.9
million, HK$54.0 million, HK$6.5 million, HK$50.0 million,
HK$2.8 million, HK$1.2 million and HK$0.1 million of the Group’s
restricted bank balances and cash and cash equivalents were
denominated in Renminbi, Hong Kong dollar, US dollar, Euro,
Japanese Yen, British Pound, Singapore dollar, Czech Koruna and
Brazilian Real respectively as at 30 June 2023.
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Approximately HK$2,693.6 million, HK$681.7 million,
HK$1,125.4 million, HK$71.5 million, HK$18.5 million, HK$5.3
million, and HK$6.4 million of the Group’s restricted bank balances
and cash and cash equivalents were denominated in Renminbi,
Hong Kong dollar, US dollar, Euro, British Pound, Singapore dollar
and Japanese Yen respectively as at 31 December 2022.

SIGNIFICANT INVESTMENT

Save as disclosed in note H and note ] under the section titled
“Overall Financial Results and Position” on pages 11 to 13, the
Group held no significant investment as at 30 June 2023.

MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

Save as disclosed in the section titled “Key Investing and Financing
Activities” on page 20, the Group did not have any material
acquisition or disposal of subsidiaries, associates and joint ventures
during the six months ended 30 June 2023.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

There was no specific plan for material investments or capital assets
as at 30 June 2023.

EXCHANGE RATES EXPOSURE

The Group derives its revenue, makes purchases and incurs
expenses denominated mainly in US dollar, Renminbi, Euro, British
Pound, Japanese Yen, Singapore dollar, Czech Koruna, Brazilian
Real and Hong Kong dollar. During the current period, the Group
has not entered into any agreements or purchased any instruments
to hedge the Group’s exchange rate risks. Any material fluctuation in
the exchange rates of Hong Kong dollar or Renminbi may have an
impact on the operating results of the Group.
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CONTINGENT LIABILITIES

(A) Performance Guarantee Agreement with a customer

In 2015, the Company entered into a performance guarantee
agreement with a customer (the “Performance Guarantee
Agreement”), pursuant to which the Company agreed to
provide the customer with a guarantee in relation to the due
and punctual performance of a service project of a subsidiary
of the Company with a surety of not more than HK$60 million
and to indemnify the customer against any third-party claim of
intellectual property right infringement resulting from the acts
of the said subsidiary. The Performance Guarantee Agreement
remained in full force and effect during the six months ended
30 June 2023.

(B)

Guarantee Agreements with associates of the Company

(i)

(ii)

In 2019, the Company entered into a guarantee agreement
(the “2019 Manufacturer Guarantee Agreement”) with
3 then subsidiaries of the Company (two of which have
become associates of the Company since May 2022),
pursuant to which the Company shall guarantee to
repay the due and unsettled debts of the said associates
individually and/or collectively of up to US$10 million
(equivalent to approximately HK$78 million) incurred in
relation to manufacturing orders placed against a named
manufacturer, should any of the said subsidiary/associates
individually and/or collectively cease or fail to honour its
payment obligations.

In respect of the further expansion of order scale, the
Company entered into another guarantee agreement in
2021 (the “2021 Manufacturer Guarantee Agreement”)
with the same counterparties, pursuant to which the
amount of guarantee was increased to up to US$20 million
(equivalent to approximately HK$156 million) and the
2019 Manufacturer Guarantee Agreement was terminated
and the entirety of the Company’s obligations and liability
thereunder, if any, was effectively transferred to the 2021
Manufacturer Guarantee Agreement.

In 2020, the Company entered into a guarantee agreement
(the “2020 OEM Guarantee Agreement”) with a then
subsidiary of the Company (an associate of the Company
since May 2022) and an independent manufacturer
(“OEM”), pursuant to which the Company shall guarantee
to repay the said associate’s due and unsettled debts
of up to US$10 million (equivalent to approximately
HK$78 million) owed to the OEM incurred in relation to
manufacturing orders placed against the OEM should it
cease or fail to honour its payment obligations.

As at 30 June 2023, the Company did not recognise any liability
in relation to the Performance Guarantee Agreement, the 2021
Manufacturer Guarantee Agreement and the 2020 OEM Guarantee
Agreement, and the Directors considered the possibility of
reimbursement thereunder not probable.

Save as disclosed above, the Group had no material contingent
liability as at 30 June 2023.
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EMPLOYEES

The total number of employees of the Group as at 30 June 2023 was
2,672. The breakdown of employees by division is as follows:

B&

FEBR T =FAB=THZEEM®R#R2,672
A BEIZEFIADIT :

Payment and digital services XA RBFERRTS 945
Fintech services SRR RS 131
Platform operation solutions TEESHRFTE 727
Financial solutions SRURR TS ZE 616
Others Hth 212
Corporate office e 41

2,672

The Group ensures that its employees remuneration packages are
comprehensive and competitive. Directors are entitled to fixed
director’s fee, discretionary bonus and other benefits, which are
determined with reference to the performance of the individual and
the Company, market practice and conditions as well as the Group’s
corporate goals and objectives in accordance with the remuneration
policy of the Company. Employees are remunerated with fixed
monthly income plus annual performance related bonuses. The
Group also operates share option schemes and share award scheme
for the purpose of attracting, retaining, motivating and rewarding
the employees. The Group also sponsors selected employees to
attend external training courses that suit the needs of the Group's
businesses.

Disclaimer:
Non-GAAP measures

Certain non-GAAP (generally accepted accounting principles)
measures, such as EBITDA, are used for assessing the Group's
performance. These non-GAAP measures are not expressly
permitted measures under GAAP in Hong Kong and may not
be comparable to similarly titled measures for other companies.
Accordingly, such non-GAAP measures should not be considered as
an alternative to operating income as an indicator of the operating
performance of the Group or as an alternative to cash flows from
operating activities as a measure of liquidity. The use of non-GAAP
measures is provided solely to enhance the overall understanding
of the Group’s current financial performance. Additionally, as
the Group has historically reported certain non-GAAP results to
investors, the Group considers the inclusion of non-GAAP measures
provides consistency in our financial reporting.
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China’s economic operation in 1H2023 generally continued
its recovery trend, while the effects of the growth, employment
and price stablising policies continued to emerge, demand
for production gradually recovered, and employment and
consumer prices maintained generally stable. However, the
current international environment is complex and severe, and
the recovery of the world economy is weak. The spillover effects
of contractionary policies in major developed economies also
added further uncertainties to economy recovery. Due to the still
insufficient demand in the domestic market, business entities are
facing further difficulties. Despite the pressure and challenges,
China’s economic recovery as a whole remained on track, and
we are optimistic about the momentum of the country’s economic
recovery, whereas we also expect the economic outlook and
business environment would remain challenging throughout the
year.

PAYMENT AND DIGITAL SERVICES

In 1H2023, with the end of the epidemic control measures,
we made proactive strategic adjustments to pace up our digital
transformation. In the first half of the year, digital payments grew by
127% year-on-year. Our Paa$ platform continued to provide digital
solutions to various subsectors through continuous introduction
of new partners. On top of our existing business scenarios such
as retail, catering, hotel, gas station, university canteen, tourist
attraction, food market, etc., we also launched our digital service
product for second-hand car trading, “Jiexingchejia”, to help
second-hand car dealers realize closed-loop management of
digitized automobile assets. We are confident that, despite short
term pressure on digital services during the digitization transition
period, such strategic adjustment will lay a more solid foundation
for future growth.

Meanwhile, we continue to improve our intelligent decision making
products catering for the retail industry. In addition to our existing
digital management products for normal temperature commaodities,
we have launched more advanced digital management products
for fresh food, short shelf-life goods and non-standardized fresh
commodities, assisting merchants to realize fully intelligent
management. Besides, we have also introduced intelligent
visualization display to help merchants quickly adjust their shelves
to adapt to changes in the consumer market. Currently, we have
formulated a digital solution for the retail industry that includes
the four functional modules, namely “Smart Supply Chain”, “Smart
Category Management”, “Smart Store Management” and “KPI
Monitoring and Analysis”, and 29 other products. The solution
comprehensively improves the operational efficiency and sales
capacity of merchants, and carries out intelligent management of
the whole cycle of commodity circulation.
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On the other hand, in the first half of the year, based on the
steady customer growth on mainstream e-commerce platforms
in Europe and the United States, the cross-border business made
breakthroughs in new regional markets such as South America,
Korea and the Czech Republic and gradually built up the ability to
differentiate regional markets in its operation. In terms of overseas
fund collection and payment and foreign exchange operation, we
launched foreign exchange conversion products, providing more
flexible and favorable service experience for a huge number of
Chinese sellers operating overseas. During the period, in order to
better serve our foreign trade customers, we newly launched B2B
foreign trade collection business, with a transaction scale exceeding
US$10 million.

As the PBOC strengthens its supervision of the payment industry, the
payment industry has become more regulated, favouring a healthy
and sustainable development of the industry as a whole. We will
continue to adopt stringent risk control strategies, operate steadily
and continue to create more value for our shareholders.

FINTECH SERVICES

Suixin Cloud Chain FinTech Service Platform continued to enhance
its comprehensive service capabilities, and launched digital
inclusive financial services to the existing platform. Such services
are digitally driven, targeting to offer micro, small and medium-
sized enterprises (MSMEs) along the supply chain channels to
connect with high-quality financial resources to meet their financing
needs at different stages of production and operation.

In addition, in TH2023, we completed our support for the systems
for the acceptance of new generation bills and supply chain bills
business. The New Generation Bills System and the Supply Chain
Bills System were launched by the Shanghai Commercial Paper
Exchange. Compared with traditional bills, these bills systems
realize the splitting of bills as desired to further suit the payment and
financing needs of small and medium-sized enterprises. The systems
will leverage the advantages of bills application in supply chain
finance and promote the scale of development of supply chain
finance. Up to now, there are more than 40 financial institutions
cooperating with Suixin Cloud Chain Platform. MSMEs can make
real-time comparison of multiple financial institutions on the Suixin
Cloud Chain Platform to choose the most suitable and high-quality
financial products. In the first half of this year, the scale of financing
for MSMEs on the Suixin Cloud Chain Platform continued to grow
rapidly, with a year-on-year increase of 39% compared to the first
half of last year. In particular, the bills business recorded a year-on-
year increase of 59%.
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We will continue to strengthen our cooperation with financial
institutions and enrich the financial products for accepting Suixin,
bank bills, commercial bills and digital inclusion, etc.. We will
continue to improve the comprehensive service capability of the
Suixin Cloud Chain Platform, to provide MSMEs on the platform
with convenient and low-cost intelligent financing matching

services.
PLATFORM OPERATION SOLUTIONS

In TH2023, we continued to provide product development,
business operation and other related technical services and business
operation support services to our major customer, China Mobile
Financial Technology Co., Ltd., and our business scale remained
stable. Carrying on our R&D track as in last year, we continued to
optimize and upgrade our infrastructure platform and software tools
to keep pace with the industry’s advancing technologies. Looking
ahead, alongside the gradual market recovery, we will actively
expand into more markets while stabilizing our existing business.
In addition to strengthening our underlying platform structure
and enhancing our technical capabilities, we will strive for more
opportunities with our high quality service standards. In addition,
we also plan to top up our investment in areas such as artificial
intelligence and marketing.

FINANCIAL SOLUTIONS

In 1TH2023, BJ ABS has been focusing on the delivery and
maintenance of banking system products to principally ensure
the core business systems of two major customers were put into
production, in order to achieve two key breakthroughs. Firstly, the
core business system of a local bank Hong Kong was upgraded.
As the bank’s business is widely diversified and international, a
high degree of product flexibility is required. Significant system
enhancements were accordingly made to the product model and
parameter model. Secondly, we put into production the upgrade
of the distributed core system of an IT application innovation
enterprise in Mainland China. The enterprise is the first national
joint-stock commercial bank in Mainland China to implement a
distributed micro-service design. In such project, we successfully
restructured the original IBS product to achieve the technical
goal of migrating from a centralized architecture to a distributed
architecture, and concluded the nine senseless downshifting
techniques, creating an industrial precedent. Leveraging on these
experience, we will continue to cultivate the market and facilitate
the industry’s digital transformation in the second half of the year.
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Facing the overseas financial IT service opportunities, Hi Sun
FinTech Global actively carried out market expansion and research
and development of new products and new technologies on the
basis of continuously improving overseas service capabilities. In
terms of improving overseas service capabilities, apart from setting
up overseas representative offices in Laos and Cambodia, we also
plan to set up an overseas representative office in Kuala Lumpur
to improve services to overseas customers. In terms of market
expansion, we signed service contracts with three new customers
during the period and achieved business breakthroughs in the
Malaysian market. Meanwhile, in order to actively expand into
new overseas market, we completed the recruitment of local sales
staff in Myanmar, Vietnam and other markets. In terms of research
and development of new products and technologies, we made new
breakthroughs in the new generation of decentralized and micro-
service core systems and successfully signed service contracts with
new customers during the period. In addition, we and our partners
have successfully put into production the technology for the new
generation electronic wallet payment products in Thailand and an
African country, and it is expected that the technology would be put
into use at social level within this year. Meanwhile, we will focus on
the business opportunity of overseas IBM mainframe migration, and
carry out further technological research and development.
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DIRECTORS” AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2023, the interests and short positions of each director
(“Director”) and chief executive of the Company (“Chief Executive”)
and their respective associates in the shares, underlying shares and
debentures of the Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(Cap. 571) (“SFQO")), as recorded in the register maintained by the
Company under Section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model Code
(“Model Code”) for Securities Transactions by Directors of the Listed
Issuers contained in Appendix 10 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”) were as
follows:

Interests in the ordinary Shares of HK$0.0025 each in the Company
REARARSREB.0025ETZ EERZ R
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capital held
FiisRHEE,ZRES

Approximate
percentage of

interest** Total interest

iz iz
SR i ay BHaEatt

23.25% - -

Approximate
percentage of

0.16% 1,965,455 shares (L)* 3.29%***
(note (i)
1,965,455 817 (L*
(i)
RMB550,000 (L)*
(note(iir))
AR #550,0007T (L)*
(WizHii)
RMB550,000 (L)*
(note(iir))
AE#550,0007T (L)*
(iatiii)
1,768,909 shares (L)*
(note (i)
1,768,909 817 (L)*
(i)
RMB550,000 (L)*
(note(iir))
AR #550,0007T (L)*
(WizHii)

20/0****
0.23% 29%* %
0.6%

2.96%***

20/0****

Number of Shares held
el El
Personal Corporate
s interest interest Total
B /BT
Director/Chief Executive AE EAES YNG4 ay
Kui Man Chun RBE 28,650,000 (L)* 617,083,636 (L)* 645,733,636 (L)*
(note (1))
(Hizt)
Xu Wensheng B 4,566,000 (L)* = 4,566,000 (L)*
Li Wenjin EXE 6,400,000 (L)* = 6,400,000 (L)*
Xu Changjun HEE 16,563,000 (L)* - 16,563,000 (L)*
Note: Hiat -

(i)  Representing shares of the Company (the “Shares”) held by Mr. Kui Man
Chun through (1) Hi Sun Limited, a company which he holds a 99.16%
interest, and (2) Rich Global Limited, a wholly-owned subsidiary of Hi Sun
Limited.

(i)

(i)

Representing the personal interest in the issued share capital of Megahunt.

Representing the personal interest in the registered share capital of
Shenzhen Hi Sun FinTech Global Company Limited (“Shenzhen Hi Sun”).

*  “L” denotes a long position.

** Based on 2,776,833,835 ordinary Shares in issue as at 30 June 2023.

Based on the 59,800,000 shares (the only class of shares) of Megahunt in
issue as at 30 June 2023.

**** Based on the registered share capital of Shenzhen Hi Sun of
RMB27,500,000 as at 30 June 2023.

(i)

(ii)
(iii)

stk

ERBEAENBEB1)EBARAT (—EKREE9.16%
tan 2 A F) ; RQ)GBARRAE 22BN B2 ERich

Global Limitedfi 5 2 A RAA (TAR1A)

EIKAIBENEEITRAZEA KR

BERRNSHEERRZARAR CRIIER) ke
(EENG

TLRTEFRE

gg%m:g:zﬁ/—\ﬁ =+H2,776,833,835REHITEE
5o

RIEICERIEER — 2 = = 4758 =+H59,800,0008% B &%
TS (ME—RRIREER) ©

REBERNEBNR S =F A=+ HNEMREAR
#27,500,0007T °
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER IERFEREMATHIRHD RERRG
PERSONS’ INTERESTS AND SHORT POSITIONS IN ZiEZR%KAE
THE SHARES AND UNDERLYING SHARES

As at 30 June 2023, the interests and short positions of substantial RZZEZ=FXA=+H> FERILHEMAL E
shareholders and other persons (other than a Director or the Chief ~ FEHESITBASRIN RERE 2 K5 RIS
Executive) in the shares and underlying shares of the Company  F#EBREEEFRAAERGIFEXVELH2 K30 EHEX
which would fall to be disclosed to the Company under Divisions — BRAZRABIMERBLARATIRIEE S RAEKE
2 and 3 of Part XV of the SFO and as recorded in the register  BISE336/KFIFEELMZER AR T
maintained by the Company under section 336 of the SFO were as

follows:
Ordinary Shares of HK$0.0025 each in the Company AT ERKREE.00258 T2 EiERK
Approximate
Personal Corporate Total number of percentage of
Name of shareholder interest interest ordinary shares shareholding**
i i \ Rt 49
TV 2 EA#D G $ BERAHE [Epading
Rich Global Limited (“RGL")*** = 617,083,636 (L)* 617,083,636 (L)* 22.22%
Rich Global Limited (TRGL 1) ***
Hi Sun Limited (“HSL")*** (Note 1) = 617,083,636 (L)* 617,083,636 (L)* 22.22%
Hi Sun Limited (THSL 1) *** (#fé£1)
Mr. Kui Man Chun (Note 2) 28,650,000 (L)* 617,083,636 (L)* 645,733,636 (L)* 23.25%
RBERE Wit2)
Ever Union Capital Limited (“Ever Union”) - 334,314,000 (L)* 334,314,000 (L)* 12.04%
Ever Union Capital Limited (" Ever Union )
Mr. Che Fung (Note 3) = 334,314,000 (L)* 334,314,000 (L)* 12.04%
BERE (Wat3)
Kopernik Global Investors, LLC - 139,557,000 (L)* 139,557,000 (L)* 5.03%

Kopernik Global Investors, LLC
Notes: Bzt

1 Representing interests in the Shares by virtue of control of 100% 1  #SEIEHEIRCGLZ100%BHETI AR DS 2 o
shareholding in RGL.

2 Representing (i) deemed interests in the Shares by virtue of control of 2 FE()EEEIHSLZ 99.16% MR AT D RS ;
99.16% shareholding in HSL; and (ii) personal interests in the Shares. R BRAD R 2 B AR o

3 Representing interests in the Shares by virtue of control of 100% 3 $5FE#ZHIEver Union 100% B HEMH RS hilEE > 2k
shareholding in Ever Union.

* “L” denotes a long position. * TLIRTIFRE-
**  Based on the 2,776,833,835 ordinary Shares in issue as at 30 June 2023. RN S -=F,xH=1H2,776,833,835R B &ITZE
fGo

#% Mr. Kui Man Chun and Mr. Li Wenjin are directors of RGL and HSL and Mr. =& EBH&LEREZNELREARCGLEHSLZ EE B 4E %
Xu Wensheng is a director of HSL and are deemed or taken to have interests ERHSLES  WRRIFHEFERARER S RPAER
required to be disclosed under the provisions of Divisions 2 and 3 of Part XV PISEXVER 2R3 N B R R B 2 Mt
of the SFO.



PURCHASE, SALE OR REDEMPTION OF SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s shares during the period.

DIRECTORS’ SECURITIES TRANSACTIONS

The Group has adopted a written code regulating Directors’ and
senior management’s securities transactions, on terms no less
exacting than the required standard as set out in the Model Code.

Specific enquiry had been made to all Directors and the Directors
confirmed that they have complied with the Model Code and
the Group’s code regarding securities transactions by Directors
throughout the six months ended 30 June 2023 and up to the date
of this report.

CORPORATE GOVERNANCE

The Company’s corporate governance practices are based on the
principles of good corporate governance (the “Principles”) and code
provisions (the “Code Provisions”) of the Corporate Governance
Code as set out in Appendix 14 of the Listing Rules.

In formulating and implementing its corporate governance practices
and standards, the Company has applied the Principles and
complied with all applicable Code Provisions for the six months
ended 30 June 2023.

The Board periodically reviews and monitors the Company’s
policies and practices on corporate governance or compliance
with legal and regulatory requirements and employees’ compliance
manual to ensure that the Group’s operations are conducted in
accordance with the standards of the Corporate Governance Code
and applicable disclosure requirements. Directors and senior
management are provided with appropriate ongoing training,
continuing professional development for regular updates of the legal
and regulatory requirements relevant to their duties.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors, namely
Mr. Tam Chun Fai, Mr. Leung Wai Man, Roger and Mr. Li Heguo.
The Audit Committee has reviewed with the management the
accounting principles and practices adopted by the Group and
together with the Directors reviewed the internal control, risk
management and financial reporting matters, including the
unaudited interim condensed consolidated results for the six months
ended 30 June 2023.
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DIRECTORS’ INTEREST IN COMPETING BUSINESS

None of the Directors is interested in any business, apart from the
Group's business, which competed or was likely to compete, either
directly or indirectly with the Group’s business.

SHARE SCHEMES

Share Schemes of the Company
The Company operated the following share schemes during the six
months ended 30 June 2023:

e the share option scheme adopted on 18 May 2021 and
terminated with effect from 12 June 2023 (the “2021 Share
Option Scheme”)

e the share option scheme adopted on 12 June 2023 (the “New
Share Option Scheme”)

e the share award scheme adopted on 29 June 2021 (the “Share
Award Scheme”)

The 2021 Share Option Scheme

The 2021 Share Option Scheme was adopted on 18 May 2021 by
the Shareholders at general meeting, pursuant to which the Board
may at its absolute discretion grant share options to the eligible
participants. In view of the amendments to the Listing Rules relating
to share schemes (which came into effect on 1 January 2023) (the
“Share Schemes Amendments”), termination of the 2021 Share
Option Scheme and the adoption of New Share Option Scheme as
proposed by the Company were approved by the Shareholders at
the special general meeting of the Company held on 12 june 2023.

No option was granted, vested, exercised, cancelled or lapsed under
the 2021 Share Option Scheme during the period from 1 January
2023 to its termination on 12 June 2023. There was no outstanding
option under the 2021 Share Option Scheme as at 1 January 2023
and its termination. 277,683,383 options were available for grant
under the 2021 Share Option Scheme as at 1 January 2023 and no
options were available for grant following the termination of the
2021 Scheme Option Scheme.

The New Share Option Scheme

The New Share Option Scheme was adopted by the Shareholders
at the special general meeting held on 12 June 2023, pursuant to
which the Board may at its absolute discretion grant share options
to the eligible participants. Further details of the New Share Option
Scheme can be found in the circular of the Company dated 25 May
2023.
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No option was granted, vested, exercised, cancelled or lapsed
under the New Share Option Scheme since its adoption and up
to 30 June 2023. There was no outstanding option under the New
Share Option Scheme since its adoption and as at 30 June 2023.
277,683,383 options were available for grant under the New Share
Option Scheme as at its adoption and 30 June 2023.

The Share Award Scheme

The Share Award Scheme was adopted on 29 June 2021, pursuant
to which the Board may at its absolute discretion grant awards to the
eligible participants. Details of the Share Award Scheme are set out
in the announcement of the Company dated 29 June 2021.

No award was granted, vested, cancelled or lapsed under the Share
Award Scheme during the six months ended 30 June 2023. As at 1
January 2023 and 30 June 2023, there was no unvested award and
277,683,383 awards were available for grant under the Share Award
Scheme.

Share Option Schemes of VBill (Cayman)
VBill (Cayman) Limited operated the following share option
schemes during the six months ended 30 June 2023:

e the share option scheme adopted on 18 November 2020 and
terminated with effect from 12 June 2023 (the “2020 VBill
(Cayman) Share Option Scheme”)

e the share option scheme adopted on 12 June 2023 (the “New
VBill (Cayman) Share Option Scheme”)

TET_FPHRE - 8RR (RE) BRARE
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VBill (Cayman)B&B& 512!
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The 2020 VBill (Cayman) Share Option Scheme

The 2020 VBill (Cayman) Share Option Scheme was adopted on 18
November 2020 by the Shareholders at general meeting, pursuant
to which the board of directors of VBill (Cayman) may at its absolute
discretion grant share options to the eligible participants. In view
of the Share Scheme Amendments, the 2020 VBill (Cayman) Share
Option Schemes was terminated with effect from the adoption of
the New VBill (Cayman) Share Option Scheme by the Shareholders
at the special general meeting of the Company held on 12 June
2023.

No option was granted, vested, exercised, cancelled or lapsed
under the 2020 VBill (Cayman) Share Option Scheme during the
period from 1 January 2023 to its termination on 12 June 2023.
There was no outstanding options under the 2020 VBill (Cayman)
Share Option Scheme as at 1 January 2023 and its termination. 930
options were available for grant under the 2020 VBill (Cayman)
Share Option Scheme as at 1 January 2023 and no options were
available for grant following the termination of the 2020 VBill
(Cayman) Share Option Scheme.

The New VBill (Cayman) Share Option Scheme

The New VBill (Cayman) Share Option Scheme was adopted by the
Shareholders at the special general meeting held on 12 June 2023
(the “VBill (Cayman) Scheme Adoption Date”), pursuant to which
the board of directors of VBill (Cayman) may at its discretion grant
share option to the eligible participants. Further details of the New
VBill (Cayman) Share Option Scheme can be found in the circular
of the Company dated 25 May 2023.

No option was granted, vested, exercised, cancelled or lapsed under
the New VBill (Cayman) Share Option Scheme since its adoption
and up to 30 June 2023. There was no outstanding option under the
New VBill (Cayman) Share Option Scheme since its adoption and
as at 30 June 2023. 800 options were available for grant under the
New VBill (Cayman) Share Option Scheme as at its adoption and 30
June 2023.

Share Option Scheme of VBill OPCO

VBill OPCO adopted a share option scheme (“VBill OPCO Share
Option Scheme”), which became effective on 5 February 2018.
Further details of the VBill OPCO Share Option Scheme can be
found in the circulars of the Company dated 19 January 2018 and
28 October 2020.
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The following table sets out the movements of the options under the
VBill OPCO Share Option Scheme during the six months ended 30
June 2023:
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TERIBE-E-=4XA=+AINEAET
MR st RIE TR 8

Amount of Registered Capital of VBill OPCO subject to the Options

under the VBill OPCO Share Option Scheme

REETOMBREN BATRRERRNETIERREEE

Exercise price

(for every
RMB1.00 in
the VBill Outstanding Lapsed/ Outstanding
orco as at Granted Exercised cancelled as at
Registered 1 January during during during 30 June
Grantee Date of grant Capital) 2023 the period the period the period 2023
1TfEf8
(BEfT I
REdh RIF-Zf RZ2Z=
BARE —R—H BR%®,/  ABA=tH
EEA KB 1.007%) RETR HmRE  HRETR i RETE
RMB RMB RMB
ARET ARET ARET
Mr. Shen Zheng 5 February 2018 12.51 13,629,500 - = = 13,629,500
BRHEE “Z-\£”A1H
Mr. Li Huimin 5 February 2018 12.51 6,814,750 - - - 6,814,750
REGEE “E-\£”A1H
Mr. Guo Yi 5 February 2018 12.51 6,814,750 - - - 6,814,750
HELE —F-/\5ZRAA
Total: 27,259,000* - - - 27,259,000*
Ast

* Exercise period of these options ends on (i) 5 February 2024 (the 6th
anniversary of the effective date); or (ii) the date on which these options
cease to be valid, whichever is earlier. These options were vested on the date
of grant.

Mr. Shen Zheng is a director and the chairman of the board of VBill
OPCO and a director of certain members of the VBill OPCO Group.
Mr. Li Huimin is the President of VBill OPCO. Mr. Guo Yi is the
senior vice president of VBill OPCO.

As at 1 January 2023 and 30 June 2023, no more VBill OPCO
Options were available for issue.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Directors confirmed
that the Company has maintained at all times the sufficient public
float as required under the Listing Rules throughout the six months
ended 30 June 2023.

* ZEBRENTERN T ESAEL ) “F-HE—A
HHEMEIANECED ; % SEREFBAUNAE
B UREERE) -ZEHBRENR L BHRRE -

RHEERBITINZESREFTE T EURBITN
ERETHERARZES - REFFERBITHZ
WBE - ERE S E BRI Z S AREI AR
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PHIRAAR S U Em R

For the period ended 30 June 2023 HE—

T =FRA=THIEEE

Unaudited
RESEIZ
Six months ended 30 June

BE/SA=1THILNER

2023 2022
—T=HF =Sk S
Notes HK$’000 HK$’000
g FHET FHT
(Restated)
(EE75)
(Note 2)
(fy5E2)
Continuing operations RHRIRE R
Revenue WA 6,7 1,310,613 1,742,494
Cost of sales & A 8 (834,281) (1,139,627)
Gross profit EF 476,332 602,867
Other income HA A 6 51,779 41,677
Other gains/(losses), net Hfthkas,~ (B548) ;3458 6 9,179 (7,409)
Selling expenses HER 8 (86,186) (68,465)
Administrative expenses THER 8 (367,859) (320,027)
Credit impairment loss EEREEE 8 (13,510 (47,480)
Operating profit REET 69,735 201,163
Share of results of associated companies FEIEEE AR 2 48 21 220,380 228,450
(Loss)/gain on deemed acquisition TR AE U B e 18 58— S
and dilution of interest of an BEATETRZ (B8
associated company s 21 (224) 441
Gains on disposals of subsidiaries HENB AT Z W 29 3,277 2,604
Finance costs RS 10 (2,179) (36,269)
Profit before income tax PRER1S R AT &R 290,989 396,389
Income tax credit/(expense) Frigfige, () 11 66,018 (81,402)
Profit from continuing operations FBREERET 357,007 314,987
Profit from discontinued operation BARILEREERE RN 29 = 509,577
Profit for the period HRiEF 357,007 824,564
Profit attributable to: FEALIEF
— Owners of the Company —KRRBEB A 316,301 710,401
— Non-controlling interests —JFERED 40,706 114,163
357,007 824,564
Profit from continuing operations ALK E X ET)
attributable to:
— Owners of the Company —KRBEB A 316,301 237,661
— Non-controlling interests —JFERED 40,706 77,326

357,007 314,987
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Interim Condensed Consolidated Income Statement (Continued)
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For the period ended 30 June 2023 &EZZ - =4F;"A=+HI-HHE

Unaudited
RISEIZ
Six months ended 30 June

#E/SA=+THLREAR

2023 2022

—E=HF TECCF

Note HK$’000 HK$'000

B s F#ET FET

(Restated)

Gl

(Note 2)

(BfzE2)

Profit from discontinued operation FEMLE AR RS X£HEEH -

attributable to:

— Owners of the Company — KR EEBA - 472,740

— Non-controlling interests | = 36,837

- 509,577

HK$ per share ~ HK$ per share

sRETT gRHET
(Restated)
(#E7)
Earnings per share for profit from EREEE NBILFER
continuing operations attributable to EXEBHEANZERET
the owners of the Company:
Basic =N 13 0.115 0.085
Diluted #E 13 0.083 0.058
Earnings per share for profit attributable 2T #EHE ARG
to the owners of the Company: mrHlzERER :
Basic =S 13 0.115 0.256
Diluted #E 13 0.083 0.229
The notes on pages 45 to 104 form an integral part of this interim  £545ZF 1048 Z fisE /5 LR ERRS AR & B E R H R

condensed consolidated financial information.
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For the period ended 30 June 2023 HEZZTZ=F;xB=+HLHH

Unaudited
RESEIZ
Six months ended 30 June

BEAA=+THLAEA

2023 2022
—E_= S 3
HK$’000 HK$’000
FHET FHET
(Restated)
(E7)
Profit for the period HmiEF 357,007 824,564
Other comprehensive (loss)/income, Hith2mE #H8) WzE (0FRIRIE)
net of tax
Items that may be subsequently HE R SEE N EBm 2 A
reclassified to profit or loss
Exchange differences on translation of MEBIINNBARELEZERET
foreign subsidiaries (139,016) (143,629)
Exchange differences in relation to ERIEKEEBEL Y
discontinued operation bE 2 E 28 = (15,970)
Share of other comprehensive loss RLBER B 2 HMt 2 HEEE
of associated companies (36,167) (65,680)
Release of reserve upon dilution of e —mmE EREREY Y
interest in an associated company (G (2,460) 297
Items that will not be subsequently HER T BB 7 EBm 2 EE
reclassified to profit or loss
Change in value of a financial asset at BATESAHMEEW T 2
fair value through other comprehensive TREEEBEEZ
income (152,832) (401,712)
Share of other comprehensive fEL—EEE AT 2 H2H
(loss)/income of an associated company (518 U&= 17) 650
Total comprehensive income for the A2 mE 4B ER (NRIRE)
period, net of tax 26,515 198,520
Total comprehensive income for the FEALEAA 2 E R 48R
period attributable to:
— Owners of the Company — KR EEBA 12,794 131,561
— Non-controlling interests —JFERE D 13,721 66,959
26,515 198,520
Total comprehensive income/(loss) for the TATEEAEEHANZE
period attributable to the owners of the Wis (R518) 4B%E
Company:
— Continuing operations —FEREER 12,794 (332,541)
— Discontinued operation — RIS TR = 464,102
12,794 131,561

SB45E 1048 Z MEET IER AR BRAR B E R Ep

BB e

The notes on pages 45 to 104 form an integral part of this interim
condensed consolidated financial information.



—EPHEE - BEREEK (PE) BARAE

Interim Condensed Consolidated Balance Sheet

PHIMAGRSEERER

At30)June 2023 MR-Z_=%F,xB=+H

Unaudited Audited
REEZ REZ
As at As at
30 June 31 December
2023 2022
nW-—Z—-= TS =
~B=+H +-—B=+—H
Note HK$’000 HK$'000
B 5 FHET TFHET
ASSETS BE
Non-current assets ERBEE
Investment properties S EYZE 14 598 684
Property, plant and equipment Y EN sG] 15 99,455 146,796
Right-of-use assets EREEE 16 71,374 55,690
Intangible assets B EE 17 23,877 25,737
Investments in associated companies REE AT ZRE 21 3,512,246 3,399,895
Financial asset at fair value through BATHES ARMEE
other comprehensive income Wz Z%rﬂﬁ@ 18 36 152,868
Financial assets at fair value through BATEST BT
profit or loss TRIEE 19 93,145 93,077
Other financial assets at amortised cost A A ST E 2 EAth
TRBE 3,885 4,064
Total non-current assets ERBEELE 3,804,616 3,878,811
Current assets RENEE
Inventories 78 19,069 18,732
Other current assets Htrgh&EE 36,522 49,551
Other financial assets at amortised cost L E AT 2 2 Hith
TRIBE 87,232 69,648
Amount due from an associated company  FEU— RS A BIFIE 31 5,306 5,306
Loan receivables FEWERR 20 1,900,485 2,647,625
Trade and bills receivables U BR TR FE U 2 4 22 189,502 170,316
Financial asset at fair value through AT ES ABH T/
profit or loss gE 19 957 980
Current income tax recoverable A UL EIBPERFIS R 6,878 10,431
Short-term bank deposits FHRIRTTFR 23 273 1,468
Restricted bank balances ZIRHIIRTTASER 23 1,160,745 1,064,937
Cash and cash equivalents RERRESEEY 23 3,177,587 3,537,506
Total current assets MEEESE 6,584,556 7,576,500
Total assets BE®RE 10,389,172 11,455,311
EQUITY gy
Capital and reserves attributable to TATHEAANRBILERR
the owners of the Company f#fE
Share capital N 24 6,942 6,942
Reserves 5 7,007,988 6,611,653
7,014,930 6,618,595
Non-controlling interests JEITERR 565,200 935,687
Total equity R AEEE 7,580,130 7,554,282

The notes on pages 45 to 104 form an integral part of this interim  545ZE 10482 Z 55 LRI R G M B ER A

condensed consolidated financial information. By o
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HI SUN TECHNOLOGY (CHINA) LIMITED - INTERIM REPORT 2023

Interim Condensed Consolidated Balance Sheet (Continued)

PHIMBRGR e EERAER @

At 30 June 2023 M_ZZE_=F,"A=+H

Unaudited Audited
RESEIZ KEZ
As at As at
30 June 31 December
2023 2022
A "ET= AT
~B=+H +ZA=+—H
Note HK$’000 HK$'000
s FHET FET
LIABILITIES afE
Non-current liabilities JEREIERE
Lease liabilities HE&E 16 23,157 11,958
Deferred income tax liabilities FILFTEHRasE 2,188 2,438
Total non-current liabilities JEmEN B (EAEEE 25,345 14,396
Current liabilities REAE
Trade payables FEAT BRX 25 618,525 642,446
Payables for payment and S R ERRFEE
digital services business ZERIE 26 1,105,865 965,787
Other payables and accruals HAhE I RIAR
FEST=IB 26 757,194 967,734
Amounts due to associated companies FEATHE R BIRRIE 31 4,227 4,421
Current income tax liabilities BIEAFT M EaE 34,265 110,499
Bank borrowings RITE™R 1,078 55,748
Asset-backed securities BEXEFSES 27 237,997 265,058
Written put option liabilities BHFLIAEEE 28 = 857,069
Lease liabilities HEaRE 16 24,546 17,871
Total current liabilities MEN B EEEE 2,783,697 3,886,633
Total liabilities =Rip ks 2,809,042 3,901,029
Total equity and liabilities EakaBesE 10,389,172 11,455,311
On behalf of the Board REEEY
Xu Wensheng Li Wenjin
®mx&E =EXE
Director Director
EFE EBEE

The notes on pages 45 to 104 form an integral part of this interim  £545E 1048 ZMisE 5 LR ERRSBRAR S B TS B H A
condensed consolidated financial information. Eial
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“E-FPHRS -

EEEE% (FE) BRAH

Interim Condensed Consolidated Statement of Chan es in Equity

o 2 i EH =

HEZ ’—«E__E/\ﬁ +H 1IEHAR

For the period ended 30 June 2023

S

Unaudited
KREBG
Attributable to the owners of the Company
KAEER AR
Non-
Share Share  Treasury Contributed Other  Exchange  Retained controlling Total
capital  premium shares surplus reserve reserve  earnings  interests equity
BE  RNEE EERN BABRS HEtEE  SERE RIERN FRREx  RDE8
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
TAT TERT TAT TART TART TER THn THn TAT
Balance at 1 January 2023 RZIEZ=
—B—RZ&% 6942 1,063,153 (30,0000 168434 (2,676471)  (86544) 8173081 935687 7,554,282
Comprehensive income 2ENE
Profit for the period iR - - - - - - 316301 40,706 357,007
Other comprehensive loss Hit2EESHE
Exchange differences on translation BREBMNIEAR
of foreign subsidiaries EEXZEREER - S s = - (112,031) - (26,985  (139,016)
Share of other comprehensive loss of ElEBEATZ
associated companies Hi2E5E = = = = 17) (36,167 = - (36,184
Release of reserve upon dilution of BE-BREAFEER
interest in an associated company RBUHZHE - - - - - (2,460) = = (2,460)
Change in value of a financial asset BATEARMPEREZ
at fair value through other THEEREED
comprehensive income - - - - (152,832) - - - (152,832)
Total comprehensive (loss)/income 2 (518) /MR8 = = = - (152,849) (150,658) 316,301 13,721 26,515
Transaction with owners at their EEAUEBAEASH
capacity as owners E112%5
Capital injection from FERRRIE
non-controlling interests - - - - - - - 348 348
Deemed acquisition of shares of RANE-BREAERN
a subsidiary (Note 28) (Ha28) = = = - 381,304 3,252 - (384,556 -
Disposal of a subsidiary (Note 29) HE—BMBAR (Hi29) - - - - - (1,015) - - (1,015)
- - - - 381,304 2,237 - (384,208) (667)
Balance at 30 June 2023 RZEZ=EAA=+HZ&H 6,942 1,063,153 (30,0000 168434 (2,448016) (234,965) 8,489,382 565200 7,580,130

The notes on pages 45 to 104 form an integral part of this interim

condensed consolidated financial information.

#Be
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HI SUN TECHNOLOGY (CHINA) LIMITED - INTERIM REPORT 2023

Interim Condensed Consolidated Statement of Changes in Equity (Continued)
PHIMBRGR SE R EEF R @

For the period ended 30 June 2023 HZE-ZZ=F;xB=+HILHH

Unaudited
FEEY
Attributable to the owners of the Company
RNABER AE
Non-
Share Share  Treasury Contributed Other  Exchange  Retained controlling Total
capital  premium shares surplus reserve reserve  earnings interests equity
BA  ROEE BEERN BLBR% HtEE SHEHRE RIERN FERERD  RnfE
HK$'000  HK$'000  HKS$'000  HK$'000  HK$'000  HK$'000  HK§'000  HK§'000  HK§'000
TAr TExn TExn TExn TEx  TErx  TEx  TEx  TEn
Balance at 1 January 2022 RIBZZE
—B—Rz4H 6,942 1,063,153 - 168,434 (2,304,019) 255129 7,233,665 1,067,690 7,490,994
Comprehensive income 2ENE
Profit for the period iR - - - - - ~ 710401 114,163 824,564
Other comprehensive (loss)/income Hitt 2@ (858) /i
Exchange differences on translation of BREBMNIEAT
foreign subsidiaries EEZERESR - - - - - (103,757) S (39,872)  (143,629)
Exchange differences in relation to BRIEEEXRESLY
discontinued operation ERER - - - - - (8,638) S (7,332)  (15,970)
Share of other comprehensive income/(loss) ~ EEEAE AT 2
of associated companies Hith2EkE/ EH) = = = = 650 (65,680) = ~ (65,030
Release of reserve upon dilution of BE-BREATRE%
interest in an associated company RHZH#E - - - - - 297 - - 297
Change in value of a financial asset BATEAEMPERGZ
at fair value through other THEEBEED
comprehensive income - - - - (401,712) - - - (401,712)
Total comprehensive (loss)/income 21 (§518) /KEEE - - - - (401,002) (177,778) 710,401 66,959 198,520
Transaction with owners at their EEAUEREASH
capacity as owners BIT2R5
Purchase of the Company’s shares SR B st 8 (TR 5RENE81)
for the share award scheme BEARTRG (#Hi24)
(“Share Award Scheme”) (Note 24) - - (21,823) - - = = - (21,823)
Capital injection from JHEREL IR
non-controlling interests &= = = = = = = 3,692 3,692
Disposals of subsidiaries (Note 29) HENBAR (Hrz29) - - S - 105,021 (1,052) - (181917)  (77,948)
- - 18w S 10500 (1,05) ~a78225)  (96,079)
Balance at 30 June 2022 RIEZZEXB=+HHZER 6,942 1,063,153 (21,823) 168,434 (2,600,060) 76,299 7,944,006 956,424 7,593,435

The notes on pages 45 to 104 form an integral part of this interim

condensed consolidated financial information.
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TET_FPHRE - 8RR (RE) BRARE

Interim Condensed Consolidated Cash Flow Statement

HHARS AR S R EMER

For the period ended 30 June 2023 HEZZTZ=F;x8=+HILHH

Unaudited
KREEXZ
Six months ended 30 June

BEAAZTHIERER

2023 2022
—EZ= B &
Note HK$'000 HK$'000
(i3 FTHET FET
Cash flows from operating activities REFPZRERE
Cash generated from operations REmMmRRE 744,720 380,525
Interest paid BAFE (2,179) (1,057)
Income tax paid, net BIFTEHRFEE (6,019) (75,092)
Net cash generated from operating activities RETEHFRSREPRE 736,522 304,376
Cash flows from investing activities KREZHZRERE
Purchase of property, plant and equipment BEVE -BERHZME (18,052) (39,334)
Purchase of intangible assets BEERTEE - (8,654)
Proceeds from disposals of property, HEME - BREKRRE
plant and equipment PRIS™IE 436 163
Acquisition of an associated company B —BEE AT 21 - (31,801)
Cash (outflow)/inflow from disposals of HERBATNREE
subsidiaries, net of cash disposed O /mA
HBRPT & RIR S 29 (231) 40,486
(Increase)/decrease in restricted bank balances = FRHIRITASER (20) /B (142,180) 78,494
Dividend received from an associated company BU—REHE QB ZRE 21 69,160 54,600
Interest received BUHIE 32,217 20,354
Net cash (used in)/generated from investing REES FiR) /F5RE
activities B (58,650) 114,308
Cash flows from financing activities MEEZBZRERE
Settlement of written put option liability EEBHINIARERE 28 (852,188) =
Capital injection from non-controlling interests ~ FEIERE T & 348 3,692
Payments for purchase of the Company’s shares  FEZFEABERLAB KM 2
by the trustee (NEA - (21,823)
Proceeds from issuance of asset-backed securities, Z1TB 4B REELIFHS
priority tranche PRIS™IE - 602,377
Proceeds from transfer of asset-backed securities, E:RBLBREEZIFES
priority tranche g7 A 33,718 =
Repayments of asset-backed securities, BREEBLBHREELIFES
priority tranche (49,771) (358,294)
Proceed from bank borrowings IRITBETISIE 1,078 11,051
Repayment of bank borrowings BERITER (55,508) (2,405)
Principal elements of lease payments MEMRZAEHD (15,304) (12,443)
Decrease in bank deposits RITERUAD 741 73
Net cash (used in)/generated from BEES (FrH) Frd
financing activities REPH (936,886) 222,228
Net (decrease)/increase in cash and RERFEEEEMZ
cash equivalents (RL) /18 hn3%8E (259,014) 640,912

The notes on pages 45 to 104 form an integral part of this interim  £545E 1048 Z MizE T LR ERRS B4R S TS B KL H
condensed consolidated financial information. B
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HI SUN TECHNOLOGY (CHINA) LIMITED - INTERIM REPORT 2023

Interim Condensed Consolidated Cash Flow Statement (Continued)

FHIGPRSGRSIRERER @

For the period ended 30 June 2023 BEZZ-=F;xA=+HILHHE

Unaudited
RISEIZ
Six months ended 30 June

BEAA=1THILAKEAR

2023 2022
Note HK$’000 HK$'000
g FHET FHET
Cash and cash equivalents at beginning of Bz RERRESEEY
the period (1 January 2022: HK$40,742,000 (&8 ZF#—HF—H:
was included in the assets classified as held 40,742,000/ 7055t A
for sale) DEAREHEZEE) 3,537,506 3,295,300
Exchange loss on cash and cash equivalents RekREZEBYZ
EEREE (100,905) (98,256)
Cash and cash equivalents at the end of HRZRERREEEY
the period 23 3,177,587 3,837,956
Cash flow of discontinued operation BERLKEEBRERNE 29

The notes on pages 45 to 104 form an integral part of this interim
condensed consolidated financial information.
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TET_FPHRE - 8RR (RE) BRARE

Notes to Interim Condensed Consolidated Financial Information

GENERAL INFORMATION

Hi Sun Technology (China) Limited (the “Company”) and its
subsidiaries (together the “Group”) are principally engaged
in the provision of payment and digital services, provision of
fintech services, provision of platform operation solutions and
provision of financial solutions.

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Clarendon
House, 2 Church Street, Hamilton HM 11, Bermuda.

The Company is listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

This interim condensed consolidated financial information is
presented in thousands of Hong Kong dollars (HK$'000), unless
otherwise stated.

This interim condensed consolidated financial information was
approved for issue on 17 August 2023.

This interim condensed consolidated financial information has
not been audited.

BASIS OF PREPARATION

This interim condensed consolidated financial information
for the six months ended 30 June 2023 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34 Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”). This
interim condensed consolidated financial information does
not include all the notes of the type normally included in
annual consolidated financial statements. Accordingly, this
interim condensed consolidated financial information should
be read in conjunction with the annual consolidated financial
statements for the year ended 31 December 2022, which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”).

PRARBRAR & M B E R M5t
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HI SUN TECHNOLOGY (CHINA) LIMITED - INTERIM REPORT 2023

BASIS OF PREPARATION (Continued)

The Group recorded gains on disposals of subsidiaries of
HK$431,943,000 for the period ended 30 June 2022, which
included (a) a gain on disposal of a subsidiary attributable to
the Group’s continuing operations of HK$2,604,000 (Note
29(c)) and (b) a gain on disposal of a subsidiary constituting
the discontinued operation of HK$429,339,000. An adjustment
is made to reclassify the gain on disposal of a subsidiary
constituting the discontinued operation of HK$429,339,000
from continuing operations to discontinued operation to
align with the presentation of the Group’s consolidated
income statement previously issued for the year ended 31
December 2022. Hence, the gains on disposals of subsidiaries
of HK$431,943,000 and profit from discontinued operation
of HK$80,238,000 for the period ended 30 June 2022 as
previously stated in the interim condensed consolidated
income statement have been restated to HK$2,604,000 and
HK$509,577,000, respectively. As a result, the profit from
continuing operations of HK$744,326,000 for the period
ended 30 June 2022 as previously stated in the interim
condensed consolidated income statement has been restated to
HK$314,987,000, and the profit from discontinued operation
of HK$80,238,000 for the period ended 30 June 2022 as
previously stated in the interim condensed consolidated
income statement has been restated to HK$509,577,000.

The above reclassification has no impact on the interim
condensed consolidated balance sheet as at 30 June 2022 and
the profit for the period of HK$824,564,000 on the interim
condensed consolidated income statement for the period then
ended. For the effect of the restatement to the earnings per
share attributable to the owners of the Company on continuing
operations and discontinued operation for the period ended
30 June 2022, please refer to Note 13 to interim condensed
consolidated financial information.

Notes to Interim Condensed Consolidated Financial Information

P HARG AR & M 5 S R M 5
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TET_FPHRE - 8RR (RE) BRARE

Notes to Interim Condensed Consolidated Financial Information

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of
the annual consolidated financial statements for the year ended
31 December 2022, as described in those annual consolidated
financial statements, except for the estimation of income tax
and the adoption of new and amended standards as set out
below. Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to expected total
annual earnings.

3.1 New and amended standards adopted by the Group
A number of amended standards became applicable for the
current reporting period. The Group did not have to change
its accounting policies or make retrospective adjustments
as a result of adopting these standards.

3.2 Impact of standards issued but not yet applied by

the Group

Certain new accounting standards, amendments to
accounting standards and interpretations have been
published that are not mandatory for this reporting period
and have not been early adopted by the Group. These
standards are not expected to have a material impact on
the Group in the current or future reporting periods and on
foreseeable future transactions.

ESTIMATES

The preparation of interim condensed consolidated financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from
these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to the consolidated financial statements for
the year ended 31 December 2022.

PRARBRAR & M B E R M5t
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Notes to Interim Condensed Consolidated Financial Information

PHIS AR S

5 FINANCIAL RISK MANAGEMENT

HA 35 B B 5

AND

FINANCIAL INSTRUMENTS

5.1

5.2

Financial risk factors

The Group's activities expose it to a variety of financial
risks: market risk (including currency risk, fair value interest
rate risk, cash flow interest rate risk and price risk), credit
risk and liquidity risk.

The interim condensed consolidated financial information
does not include all financial risk management information
and disclosures required in the annual consolidated
financial statements, and should be read in conjunction
with the Group’s annual consolidated financial statements
for the year ended 31 December 2022.

There have been no significant changes in the risk
management policies since 31 December 2022.

Fair value estimation

The table below analyses the Group’s financial instruments
carried at fair value as at 30 June 2023 and 31 December
2022 by level of the inputs to valuation techniques used to
measure fair values. Such inputs are categorised into three
levels within a fair value hierarchy as follows:

¢ Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

e Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (level 2).

e Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).
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Notes to Interim Condensed Consolidated Financial Information

PRARBRAR & M B E R M5t

FINANCIAL RISK MANAGEMENT AND 5 BERMEBERESHMTH @
FINANCIAL INSTRUMENTS (Continued)

5.2 Fair value estimation (Continued) 5.2 AFEEst (@)
The following table presents the Group’s financial assets TREJAEER _E_=FA=+H
that were measured at fair values at 30 June 2023. BANFEFEZSHEE-
Unaudited
REER
Level 1 Level 2 Level 3 Total
F—1R B B st
HK$'000 HK$'000 HK$'000 HK$'000
TET TAT TAT TAT
Financial assets EHEE
Financial assets at fair value BATER AR
through profit or loss (“FVPL") (EATEFABR)
JEHEE
— Unlisted investment fund —FLmREESE = = 93,145 93,145
— Listed equity securities — LR ARES 957 S S 957
Financial asset at fair value through AT EF AEMEE
other comprehensive income W (MEATESA
(“FvOCI’) Hth2EWE) 2
EREE
— Listed equity security — t R AES - 36 - 36
Total 4@t 957 36 93,145 94,138
The following table presents the Group’s financial assets TREINAERNR ZE-__F+=8
that were measured at fair values at 31 December 2022. —t+—HERAFEFEZEMEE-
Audited
R
Level 1 Level 2 Level 3 Total
E—1 B4R B=8 4t
HK$'000 HK$'000 HK$'000 HK$'000

TET THET TET TET

Financial assets ERMEE
Financial assets at FVPL BATEFAEBRY
SRIEE
— Unlisted investment fund —FELHREES = = 93,077 93,077
— Listed equity securities — LR AR 980 - - 980
Financial asset at FVOCI AT ER AEAM
PHENRZ CHEE
— Listed equity security — R AR S 152,868 - - 152,868
Total 4ast 153,848 = 93,077 246,925
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Notes to Interim Condensed Consolidated Financial Information

P HARG AR & M 5 S R M 5

5 FINANCIAL RISK MANAGEMENT AND 5 BEREMEERESHMIE ®
FINANCIAL INSTRUMENTS (Continued)
5.2 Fair value estimation (Continued) 5.2 ATEEGE &)

TREINAEBWN _E__F£+_H
—t+—HEBEATFEFEZEHE R

The following table presents the Group’s financial liability
that were measured at fair values at 31 December 2022.

50

Audited
KEZ
Level 1 Level 2 Level 3 Total
E—k B B 1t
HK$'000 HK$'000 HK$'000 HK$'000
FHEIT TR TR FHET
Financial liability EHaR
Financial liability at FVPL BRATEFABRZ
TRER
— Written put option liability — B WL
=i - - (4,881) (4,881)
Total st - - (4,881) (4,881)
Transters between Level 1 and Level 2 fair values FB—RREZRDTFEZ B EER
Assets Liability
BE =1
Financial Financial
asset Financial Financial liability at
at FVPL asset asset FVPL
- unlisted at FVPL at FVOCl - written put
investment - listed equity - listed equity option
fund securities security liability
BATE BEATE BATE
stABEEMN BATE FAHM  EHABZEN
ERMEE- HABHEN 2EKREN  SHER-
FET ERMEE- EREE- EHIEH
KEEE LhKkdEF LHREES Eaf
HK$000 HK$'000 HK$'000 HK$'000
FET FET TER TER
At 30 June 2023 RZIEZ=F/B=+H
Transfer from Level 1 to Level 2 BE—REREE_R = = 36 =




—=
_=F

“=FRERE - SRR (PE) BRAE
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PRARBRAR & M B E R M5t

5 FINANCIAL RISK MANAGEMENT

AND

FINANCIAL INSTRUMENTS (Continued)

5.2

5.3

5.4

Fair value estimation (Continued)

Transfers between levels of the fair value hierarchy are
deemed to occur at the end of each reporting period.
Transfers into and out of levels of the fair value hierarchy
are primarily attributable to changes in observability of
valuation inputs and price transparency the period.

There were no significant transfers of financial assets
and financial liability between the fair value hierarchy
classifications during six months ended 30 June 2022.

Financial instruments in level 1

The fair value of financial instruments traded in active
markets (such as publicly traded derivatives, and trading
and equity securities) is based on quoted market prices at
the balance sheet date. The quoted market price used for
financial assets held by the Group is the current bid price.
These instruments are included in level 1.

Financial instruments in level 2

The fair value of financial instruments that are not traded
in an active market (e.g. over-the—counter derivatives) is
determined using valuation techniques which maximise the
use of observable market data and rely as little as possible
on entity-specific estimates. If all significant inputs required
to fair value an instrument are observable, the instrument is
included in level 2.

5 HERAMEEREMTIE®

5.2

5.3

5.4

ATEKE (B
NEESHRE R FREBRRENER
ELiERERVNSEE T E=S PARNEUN
RELFE2ERNNHEGEERARBREZY
BREENERBHENES-

HE_ ST _HF#A=+tHLERER A
TEEGROEZEATESHEERSRHE
EGREpNE B

B—HRzEMIA
FRETSEEZEMITE G ARES
METAKREERRAES) 2 ATFE R
BEBAZTEREAE AEEMEE
MEEZHTSRESEFEAB-ZFL
Bt AB— Ko

BIR/ZEMIA
WIERERTHEENSR T A @B
FTETR) ATELNBEERMTET
ZEMERNEENBUREH BRI
ARV HERSEATAGRB 5t
BTEATVEMENFRAEERBASIES
BIREREE B T At A ke
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5 FINANCIAL RISK MANAGEMENT AND 5 BEEBESERESHMTH @
FINANCIAL INSTRUMENTS (Continued)

5.5 Fair value measurements using significant 55 MAEARFABRERABBIEZATE
unobservable inputs (level 3) (B=®)
The following table presents the changes in level 3 TREIEFE=-RERIANEE"ZT =
financial instruments for the six months ended 30 June FRA=THLEANERZE%) :
2023:

Unaudited
RREZ
Financial asset
at fair value
through
profit or loss
BATE
FFAEEZ
EREE
unlisted
investment
fund

JELT
BREES
HK$'000
FHET

At 1 January 2023 RIEZ=%—HF—H 93,077
Fair value gain on revaluation REmERZ BEERA T ERTE

recognised in profit or loss 4,339
Exchange realignment PE R EEE 4,271)

o

As at 30 June 2023 R-IEZ=F,A=+H 93,145

Unrealised gain recognised in the interim condensed A FRHARSFRAR & N RER 2 REHE
consolidated income statement attributable to BIFEERREL 2 R EIR WS
balances at the balance sheet date 4,339




2T =FPHRE - BEEHE (PE) ARAF

Notes to Interim Condensed Consolidated Financial Information

5 FINANCIAL RISK MANAGEMENT

FINANCIAL INSTRUMENTS (Continued)

5.5 Fair value measurements using significant
unobservable inputs (level 3) (Continued)

At 1 January 2023
Derecognition (Note 28)
Exchange realignment

FEAfG R4 S I E R M
AND 5 HMEEMEEREMIA®

55 MABEARFABRRBABBHAEZATE
E=H &

Unaudited
RIREIZ
Financial
liability

at fair value
through
profit or loss
¥BATE

FH A=

ZEMERE

written put
option liability
B
HEaR
HK$'000
FET

H-ZE-_=5—H—H (4,881)
4R ERERR (IEE28) 4,863
bE R EEE 18

As at 30 June 2023

RIEZ=%,A=+H =
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5 FINANCIAL RISK MANAGEMENT
FINANCIAL INSTRUMENTS (Continued)

5.5 Fair value measurements using significant
unobservable inputs (level 3) (Continued)
The following table presents the changes in |
instruments for the six months ended 30 June 2022:

At 1 January 2022

Fair value loss on revaluation
recognised in profit or loss

Exchange realignment

AND 5 HEREMEEREMIA®

55 MABEARFABRRBARBHEZATE

E=H) @

evel 3 TREVNE=ZBIENRFE_ZS __FX
B=+HINER & :

WZE--F—HA—H
REmRER 2 BhAFERBE

BE R EHE

Unaudited
REEZ
Financial asset
at fair value
through

profit or loss
BATERTA
Bmz

TRIEE

unlisted
investment
fund
JEEm™
HK$'000
FAET

108,200

(2,509)
(4,642)

As at 30 June 2022

RIS -%;xBA=+H

101,049

Unrealised loss recognised in the interim condensed 7 FRHAR B4R & W RERAEE H

consolidated income statement attributable to
balances at the balance sheet date

RAGHREGZRERER

(2,509)
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5 FINANCIAL RISK MANAGEMENT AND 5 BEREMEERESHMIE @
FINANCIAL INSTRUMENTS (Continued)

5.5 Fair value measurements using significant 55 HAEARFARERABBIEZATE
unobservable inputs (level 3) (Continued) (E=%H) (&)

Unaudited
RAEEZ
Financial
liability
at fair value
through
profit or loss
BATESTA
£k
TRAE
written put
option liability
B
HEaR
HK$'000
THT

At 1 January 2022 RZE_”“_HF—HA—H =
Fair value loss on revaluation RETDERZ EEATERBE

recognised in profit or loss (4,687)
Exchange realignment bE R sR % 14

As at 30 June 2022 BRI -%;xBA=+H (4,673)

Unrealised loss recognised in the interim condensed A FRHARPR4R & W RSB EE H

consolidated income statement attributable to RHAGREL 2 RETHEE

balances at the balance sheet date (4,687)
The Group’s finance department includes a team that FERVBIHOE (AN BRETEE
performs the valuations of financial assets required for B EGE (BEE=ZRATE 2B
financial reporting purposes, including level 3 fair values. HEBEPR 2B EENAE R R
As part of the valuation process, this team reports directly (TEA548ER ) BB WA BEREZEI
to the chief financial officer (“CFO”) and external valuers BB (e (BT

will be engaged, if necessary.

Specific valuation techniques used to value level ME=RETHTEGESRAZIEEGER
3 financial instruments include techniques such as MEFERRRSRED T REEFERIT
discounted cash flow analysis and net asset value model. L0 - AN ERM L w8 BE—Z
There are no changes in valuation techniques during the “THRA=THLENER (8] -

period (six months ended 30 June 2022: nil).
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5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Continued)

5.5 Fair value measurements using significant

unobservable inputs (level 3) (Continued)

In applying the discounted cash flow technique,
management has taken into account the estimated amount
that the Group would receive to sell the instrument at
the interim reporting date, taking into account current
interest rates and the current credit worthiness of the
counterparties. Where discounted cash flow techniques
are used, estimated future cash flows are based on
management’s best estimates and the discount rate is a
market related rate for a similar instrument at the interim
reporting date.

During the six months ended 30 June 2023, there were no
reclassification of financial assets and financial liability (six
months ended 30 June 2022: same).

Quantitative information about fair value measurements
using significant unobservable inputs (level 3):

(@) Financial asset at fair value through profit or loss —
unlisted investment fund
The Group has determined that the audited net
asset value approximates fair value of the unlisted
investment fund after applying a portfolio discount of
10% (31 December 2022: 10%).

(b) Financial liability at fair value through profit or loss —
written put option liability
The Group adopted the binomial option pricing model
for the purpose of valuation of written put option
liability at FVPL as at 31 December 2022. The key
unobservable assumption was the expected volatility
of underlying share of 41%.

5

HERAMEEREMTIAE ®

55 MABEARFABRRBARBHEZATE

E=H &
REBMRRERERME EBEE
TR E N PR E H I E B R T RUE
st TEBRENXKHEFHE
AIREE - HERMIRRE MBI &5t
RRRERETENEBBNREMGS
FBEIRE RS B ELI T AEBREN
pErlES

REE_Z __E/ B=1+HI1ER MEA
EMEERTHEBENEERSE BEZ
LT ZFRAZTHIESREAR D AER) ©

NAERTIHREEROARBFEQATEZ
BEERIIT GB=R :

(a) BAFEGFAER ZEHEE—IFL
HRERS
AREFETEERRSHEEITEIO%
(CEZ—F#+ZA=1+—H8 :10%)
BOREREEFEAELTRER
SN FERE

b) BRFEFARGZZZHEE—BH
AR S
ANEE M - IBT R E BRI
T CF+BA=+—HEATFE
FFABm BEHR RS EETH
B FERHERZAERBME
TERRR1B41%
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5 FINANCIAL RISK MANAGEMENT AND 5
FINANCIAL INSTRUMENTS (Continued)

MEREEEREMTA @

5.6 HEFHRAHEZEREEREBEREAT
at amortised cost &

T EHEENBBZATEREREE
HBE

5.6 Fair value of financial assets and liabilities measured

The fair values of the following financial assets and
liabilities approximate their carrying values:

Other financial assets at amortised cost
Amount due from an associated company
Loan receivables

Trade and bills receivables

Bank deposits

Restricted bank balances

Cash and cash equivalents

Written put option liability

Lease liabilities

Trade and bills payables

Payables for payment and digital services business
Other payables and accruals

Amounts due to associated companies
Bank borrowings

Asset-backed securities

o REIHMAFEZHMERMEE
o ER—MEEEATNREA

o MBUWEM

o BUBRMEWEE

o IRTTERR

o ZIRBIIRTTASER

o RERREZEY

o BURLHIEAER

o HEABME

o BARMKEMRE

o I RBFEIRFES 2 EBITE
o HAME(TRIBRESIA

o EEERBIEA

o IRITEWM

o« HEXFEF
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6 REVENUE, OTHER INCOME AND OTHER 6 WA ~HthwAREMUZE < (85i8)

GAINS/(LOSSES), NET R
Revenue, other income and other gains/(losses), net, recognised TRERRFESR Z A ~ B A R B thiliss (85
during the period is as follows: 18) BT ¢
Unaudited
REEZ
Six months ended 30 June
BE/SA=1+HLSREAR
2023 2022
ZE=F TEITHF
HK$3000 HK$ZOOO
FHET FHTT
Continuing operations FHRIEEETR
Revenue from contract with customers REEEFRSHIRE
Recognised over time FEHR B R RS
Provision of services MR 1,185,761 1,630,104
Recognised at a point in time R AE B B B BT
Sales of goods HEGm 16,675 7,477
1,202,436 1,637,581
Revenue from other source FREHMBFENRE
Provision of fintech services (Note i) RETREHIRT (L) 108,177 104,913
1,310,613 1,742,494
Other income Hug A
Interest income MEBA 32,217 20,336
Government subsidies (Note ii) U RERL (Mfazii) 17,392 19,385
Rental income HEWA 1,499 1,542
Others HAth 671 414
51,779 41,677
Other gains/(losses), net Hithas,~ (B518) 948
Fair value gains/(losses) on financial assets at AT Ez AB@m 2 £RE
FVPL EATERE (B8
— Unlisted investment fund —JELHREES 4,339 (2,509)
— Listed equity securities —EhRAES (23) (213)
Fair value loss on written put option BATESt ABm 2 B HR
liability at FVPL AHERRZ AT EREE - (4,687)
Derecognition of written put option liability — #& |F BESBI2 A B 5t A48
at FVPL ZBEHBEAEER 4,863 -
9,179 (7,409
Note i: Revenue from provision of fintech services represented interest Miszi;  RHMEREHRRE 2 WA B IRF AR
income recognised and accrued using the effective interest method. R REHIFEIA
Note ii: Government subsidies represented value-added tax refund from Bfatiic BRI A RAIEH S RSB 0V I BB R BN
local tax bureau and grant from government in relation to sales and BE_Z = B=1+HLBEERFEAR
research and development of self-developed software products in HME (THRE) $HE R E FEERGER
the People’s Republic of China (the “PRC”) for the period ended BT BE—2 - _FB=1THLE
30 June 2023 (six months ended 30 June 2022: same). There were B AEED) o BN % 4 A I B A R AR B
no unfulfilled condition and other contingencies attached to the HMsiAEE BE_B2 - _F/A=1+HILX

receipts of those grants (six months ended 30 June 2022: same). ER : %8E) °
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7 SEGMENT INFORMATION

Management has determined the operating segments based on
the internal reports reviewed by the Board of Directors that are
used to make strategic decisions.

The Board of Directors considers the business of the Group
from a product perspective.

The Group is organised into five main operating segments in
these internal reports:

Continuing operations

(@) Payment and digital services — principally engaged in
the provision of payment processing services and related
digital products and solutions;

(b) Fintech services — principally engaged in the provision of
microlending, supply chain financing, factoring business,
credit assessment services and related products and
solutions;

(c) Platform operation solutions — principally engaged in the
provision of telecommunication and mobile payment
platform operation services and operation value-added
services;

(d) Financial solutions — principally engaged in the provision
of information system consultancy, integration and
operation services and sales of information technology
products to financial institutions and banks; and

Discontinued operation (Note 29(b))

(e) Information security chips and solutions — principally
engaged in the provision of information system
consultancy services, the sales of mag-strip card security
decoder chips and related products and solutions in
Mainland China.

7

DEEN
ERERBEETBMHUELERAEZ N
RETREEAE
EEONERAEEEAEEER-

FERZABRE DAL EZBEENRE

(@ MXNREFACERFT-EBUFREZNR
ZERIERT U T CER KRR

e
b TRBKRE-EBRERME/NEER

HIEERE RIEXES S EMERFRAE
RIEMNMRE

© FTREBMRAIE-TIBUFERHSEAK
BE T RBEERBIEE R ERS ;

() ZMBRDR-TENFOZREBRER
TiREBEMAMEN EREEZRB K
HEEMMNKRER &

BRI (H5E290))

@ EREZECRARBERAE-TEBNFEAK
B B EM AL AR U EW
1RO RS IS R MU AR R fa R R 75

-
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7 SEGMENT INFORMATION (Continued) 7

Discontinued operation (Note 29(b)) (Continued)

The Board of Directors assesses the performance of the
operating segments based on a measure of earnings/(losses)
before interest expense, taxes, depreciation and amortisation
(“EBITDA"), and segmental operating profit/(loss). EBITDA is
calculated by excluding interest expense, taxes, depreciation,
amortisation and fair value gain/(loss) on financial asset at FVPL
from segmental operating profit/(loss).

An analysis of the Group’s revenue and results for the six
months ended 30 June 2023 by operating segment is as

DHEEN @

BARIEEE R (HisE2ob)) (@)
BEGRNGMN S RIE RN
#,/ (&5518) (TEBITDA) KD FEREEEF, (6
18) FHMEACE D48 2 FE4EFRIR o EBITDAIZ D84S
EaA (518 MR SRS RIETE
R AT ES ARG EREEZ AFEK
&=,/ (5548 st&o

FERBETTTZFARA=THLEXNERZ
WA KRB REEDRDNIT :

follows:
Unaudited
REBEG
Continuing operations
REGERs
Payment and Platform
digital Fintech operation Financial Total
services services solutions solutions Others Group
XMk ERIEHR TREE i £m
YT MRS R BAR%E AR Hith st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET THET THET THET THET THET
Six months ended 30 June 2023 HE_E-=
NAZTHLAER
Segment turnover Parcl=E= 1,023,799 115,660 59,918 94,858 16,675 1,310,910
Inter-segment turnover NEREEE (297) - - - - (297)
Turnover from external customers 3R BSMBE A 2 B %R 1,023,502 115,660 59,918 94,858 16,675 1,310,613
Segmental EBITDA (excluding ~ #4BEBITDA (R E#E
fair value gain on financial BATESIABEZ
asset at FVPL) EREEZ A TERE) 175,405 58,887 (17,433) (35,716) (12,678) 168,465
Depreciation nE (61,297) (2,936) (2,977) (3,239) (1,072) (71,521)
Amortisation e (367) 377) - - (14) (758)
Fair value gain on financial asset AT EEFABTZ
atFvpL EMEEZATENR - - 4,339 - - 4,339
Segmental operating profit/(loss) A4 EER] / (8538) 113,741 55,574 (16,071) (38,955) (13,764) 100,525
Unallocated other income ROECEMUA 9,815
Unallocated corporate expenses R (RZFE (40,605)
Share of results of associated R ARz 28
companies 220,380
Gain on disposal of HE—FEME ARz i
a subsidiary 3,277
Loss on deemed acquisition TRIFUREE R i — R
and dilution of interest of an NP A
associated company (224)
Finance costs WERMA (2,179)
Profit before income tax REEHANRT 290,989
Income tax credit Bk ki 66,018
Profit for the period HREF 357,007
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7 SEGMENT INFORMATION (Continued) 7 DEEH®
An analysis of the Group’s revenue and results for the six FERSETT " _FRA=THLEXNEBZ
months ended 30 June 2022 by operating segment is as WA KBRS E DRI ¢
follows:
Unaudited
Discontinued
Continuing operations operation
B&IE
Information
Platform security
Payment and Fintech operation Financial Total chips and
digital services services solutions solutions Others Croup solutions
B B EER2
TR SRR ToEE it £E SRR
HFERE TR BARE BARE it EE BARE

HKS'000 HKS'000 HKS000 HKS'000 HKS'000 HKS'000 HKS'000
TERL TEL TAL TEL TEL TEL TEL

(Restated) (Restated)
(&=51) (&=3)
(Note 2) (Note 2)

Wiz2) Wr#2)

Six months ended 30 June 2022 HE-ZTZZ
~B=+HLENEA

Segment turnover NERLE 1,451,052 118,178 62,040 101,040 13,078 1,745,388 246,379
Inter-segment turnover DEBERR (2,263) (629) 2) - = (2,894) =
Turnover from exteral customers REIMIEE 2 2% 1,448,789 117,549 62,038 101,040 13,078 1,742,494 246,379

Segmental EBITDA (excluding ~ 4BEBITDA (REIE#

fair value loss on financial ATEHNEGZ &R

asset at FVPL) BEZLTERE) 389,627 25,610 (19,639) (37,716) (28,705) 329,177 93,584
Depreciation ik (77,364) (3,440) (2,535) (3,930) (1,342) (88,611) S
Amortisation i (273) (402) = = (46) (721) =
Fair value loss on financial asset AT A ABRZ &5

at FVPL BEZATERE - - 2,509) - - (2,509) =
Segmental operating profit(loss) ~ A HBATE &R,/ (55%) 311,990 21,768 (24,683) (41,646) (30,093) 237,336 93,584
Unallocated other income FAEHMBA 1,783 =
Unallocated corporate expenses R EBERZ (37,956) -
Share of results of associated ~ EEBENE 2 £4E

companies 228,450 -
Gain on deemed acquisiton ~ 1RAWEREE— ke

and dilution of interest of an AREEZWE

associated company 441 -
Gains on disposals of LEMBAR W&

subsidiaries 2,604 429,339
Finance costs HERA (36,269) (143)
Profit before income tax e RATER 396,389 522,780
Income tax expense FigRms (81,402) (13,203)

Profit for the period Brigf 314,987 509,577
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7 SEGMENT INFORMATION (Continued)

The segment assets and liabilities as at 30 June 2023 and
additions to non-current assets for the six months ended 30
June 2023 are as follows:

7 FEEMN®
B ZEAASHHZHBEEREMER
E - ZEABAZHBEABAZIFRS
HEREMNT

Unaudited
KEBY
Payment and Platform
digital Fintech  operation  Financial Total
services services  solutions  solutions Others  Unallocated ~ Elimination Group
%fik  £EBER  FREE ] £8
YF{ERRH IR BRAFR  BARR Htr KRB i) st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET TAT TET TET TET TAT TET
As at 30 June 2023 RZBZ=&xB=+AH
Segment asses DEEE 4873233 3074628 579727 382,759 313,294 4,842,136 (3,676,605 10,389,172
Segment liabilities NEER (2,679,360) (2,372,880) (321,919  (534,371)  (146,280)  (430,837) 3,676,605  (2,809,042)
Six months ended 30 June 2023 BE_Z-_=F~A=1H
IEfEA
Additions to non-current assets FRBBEZRE (FRERHE
(excluding investments in associated ‘AR ZRE RATET AEM
companies, financial asset at FVOCI, ~ 2EWE 2 SREE  HEH
other financial assets at amortised cost ~ Fi At B2 Hit S REER
and financial assets at FVPL) BATESFABRZEREE) 33,217 13,559 6,121 289 151 18 = 53,355
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SEGMENT INFORMATION (Continued) 7 DEER @
The segment assets and liabilities as at 31 December 2022 and B THF+_RB=t+—HZOEEEKRE
additions to non-current assets for the six months ended 30 BREEZZ I EAA=THIEARBEBAZIE
June 2022 are as follows: MAEEREWNT :
Audited
RER
Payment and Platform
digital Fintech  operation Financial Total
services services solutions solutions Others ~ Unallocated  Elimination Group
Rk &EEE  FABE &R £@
TR BB BARE  BARR Hifr Rk it fast
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TiEn FER TER Fh TEn TEr TER TiEn
As at 31 December 2022 RZE_ZF+°A=+-H
Segment assets ﬁiﬁ £E 5,569,006 3,609,736 783,224 579,209 347,421 4,705,968 (4,199,253) 11,455,311
Segment liabilities NEAR (3,719,058)  (2,915,726) (337,000) (689,540) (172,093) (266,865) 4,199,253 (3,901,029)
Six months ended 30 June 2022 BEZS-ZFRA=+ALNER
Additions to non-current assets (excluding 3F MEEZRE (FEERKE
investments in associated companies, REZKE BATEIA
financial asset at FVOCI, other financial ~~ EfI2EWEZ £HEE
assets at amortised cost and financial assets ﬁﬁﬁﬁﬁﬂiﬁéz,ﬁﬁﬂﬁﬁﬂﬁﬁ&
at FvpL) BATEHABGZ SHER) 24,538 183 6,521 10,577 2,494 18 = 44,331

During the period, additions to non-current assets mainly
comprise additions to property, plant and equipment and right-
of-use assets (six months ended 30 June 2022: property, plant
and equipment, right-of-use assets and intangible assets).

Information provided to the Board of Directors is measured
in a manner consistent with that of the interim condensed
consolidated financial information. These assets and liabilities
are allocated based on the operations of the segment.

Sales between segments are carried out on normal commercial
terms. The revenue from external parties reported to the Board
of Directors is measured in a manner consistent with that in the
interim condensed consolidated income statement.

The Group is principally domiciled in Mainland China and
Hong Kong (six months ended 30 June 2022: same).

R ERBEEZAEIZOEME -BER
REUKREHAEEEZRE BE_T - _FX
B=+HIEAER  ME -BERRE ER%E
BEKREVEE) -

BEFERHEZENRAEDHABRGRS M
EN—BeHEt B -RFEERERENE
ZEBILE DAL

DEBZIHER - REEETET NESY
FEHRAI2R BIMNIRE 5 2 WR A IR B EA R HA RS BR 4w
HWEmKR—H A=

AERFEMTEHATEAERES BEZ
“THEXRBZHHIESNER 48R ©
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8 EXPENSES BY NATURE 8 UMHESZMX
Expenses included in cost of sales, selling expenses, STAHENR A HERZ  TTHERKEERE
administrative expenses and credit impairment loss, net, are EEFREZ BT -

analysed as follows:

Unaudited
RISEZ
Six months ended 30 June

BE/A=+THLXER

2023 2022
HK$’000 HK$'000
FHET FHTT
Continuing operations FRRERR
Auditor’s remuneration Z BN 2,000 1,905
Commission and incentives paid/payable to BT,/ FEI£#RE G 1EmN

business channel partners 1< K 2@ 576,590 862,383
Interest expenses on asset-backed securities ~EEZIFEHNFEZH 14,343 4,225
Depreciation of property, plant and equipment 13 ~ i K2 5% 53T €8

(Note 15) (Hta£15) 60,233 77,414
Depreciation of right-of-use assets (Note 16) fEREEEITE Hfat16) 14,808 13,864
Depreciation of investment properties S EYEINE (WaE14)

(Note 14) 86 86
Amortisation of intangible assets (Note 17) R & E#EY (015#17) 758 721
Employee benefit expenses (Note 9) EERMRAX #a29) 424,363 365,546
Costs of inventories sold (including reversal of & H1F & A

provision for inventories) (BIEFEEEHED) 12,129 13,096
Operating lease rentals in respect of THMREFZKSHEERS

land and buildings 4,989 7,676
Research and development costs RESY S EL DN

(including staff cost) (BFEE T AA) 133,553 112,816
Gains on disposals of property, plant and HEME BB RRE 2T

equipment 17) (131)
Credit impairment loss/(reversal of EEREERE (EEREEHE

credit impairment loss), net B[] B8

—Trade and bills receivables — BRI ZE 4 (6) 9,389

— Loan receivables —EWER 13,516 38,091
Net foreign exchange loss SMNEEE E5 1R 665 4,541
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9 EMPLOYEE BENEFIT EXPENSES

PRARBRAR & M B E R M5t

9 BEEFRX

Unaudited
RISEZ
Six months ended 30 June

BE/A=+THLXER

2023 2022
HK$’000 HK$’000
FHT FHET
Continuing operations FHEBREXER
Wages and salaries TEKFE 346,748 297,001
Pension cost and social security costs BARTBERAKRERER 77,615 68,545
424,363 365,546
10 FINANCE COSTS 10 REERLAS
Unaudited
RICEZ
Six months ended 30 June
#EAA=1+HLAEA
2023 2022
HK$’000 HK$’000
FHT FHET
Continuing operations REREEXRS
Finance costs RRE R A
— Bank borrowings —IRTTER 19 5
— Lease liabilities —fHEaE 2,160 909
— Written put option liabilities —BHAHEAEEE - 35,355

2,179 36,269
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P HARG AR & M 5 S R M 5

11 FRigHESR ()

Unaudited
RIS EIZ
Six months ended 30 June

BENA=THINEAR

2023 2022
== B HF
HK$’000 HK$'000
FET FET
Current income tax BIEAFTISHR
— Overseas taxation (Note (a)) —BINRIE (Bf5#a) (20,373) (94,765)
— Over-provision in prior year (Note (b)) —IBTFEBEEE
(B7zEwb)) 86,242 -
Deferred income tax IEIEFT1SR 149 160
Income tax credit/(expense) Fri8mme,” () 66,018 (94,605)
Income tax credit/(expense) is attributable to: T5! & IEE(LFRFRIERE
(Fs) :
— Profit from continuing operations —EEEEEIN G 66,018 (81,402)
— Profit from discontinued operation — AR RS TR T = (13,203)
66,018 (94,605)

Note (a)

Hong Kong profits tax has been provided at the rate of 16.5%
(six months ended 30 June 2022: 16.5%) on the estimated
assessable profit for the period. Taxation on overseas profits has
been calculated on the estimated assessable profit for the period
at the rates of taxation prevailing in the countries in which the
Group operates (six months ended 30 June 2022: same).

Subsidiaries in the PRC are subject to corporate income tax
(“CIT”) in accordance with the PRC CIT Law. According to
the PRC CIT Law and the relevant regulations, the CIT tax rate
applicable is 25% unless preferential rates are applicable in
the cities where the subsidiaries are located. If a subsidiary is
qualified as High and New Technology Enterprise (“HNTE”),
the applicable CIT tax rate is 15%. If a subsidiary is engaged
in Encouraged Industries in the Western Region (“EIWR”),
the applicable CIT tax rate is 15%. If a subsidiary is qualified
as Software and Integrated Circuit Enterprise (“SICE”), the
applicable CIT tax rate is 0% for the first two years of being
qualified and 12.5% for the next three years.

Hizta)

B EEFSIRE LA BRI G 1216.5%

(BEZZ-__F#XA=tHLEREA:
16.5%) Z M EHR M  BINER) 2 IRIRAR
BHANGESH RGN AR EE LS EBRTE
BEREFNEFAE BE_Z__F<A=+H
E7]MER : A8R) °

RAREIR M B A B BRERECEMER (T
B AN ERER - RIBEPEME
FrSM A RABREAIR - BRIFE B R EE AN M
BABFERT TR EFRERBERAKRES
25% i —RIMB ARG ERRAS M2
(et > ABEACEMSRMNES
15% o i — M BA BN B & B ENiEE %
(MFaspu e S BB ES)) > RIBBEEMER
REAH15% H—RENB A G ERUARG K&
EMERPE (RHEREREREE) ARG
ERNEMEBRCEMERRER0% BE
= FREH12.5%°
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INCOME TAX CREDIT/(EXPENSE) (Continued)

Applicable corporate income tax rates of principal
subsidiaries

Subsidiaries

PRARBRAR & M B E R M5t

11 FRfSHESR ~ (%) @
IEWBARNEREERERRE

Applicable corporate
income tax rate
ERATEMERRE
Six months ended 30 June

BENAZ=THINEAR

Beijing Hi Sun Advanced Business Solutions
Information Technology Limited (“B) ABS”)
(Note (i)

BEIT X AR AF (“VBill OPCO”)

EESEMBTHNEERAR
(“Chongging Xinlian”) (Note (ii))

IEREZREBRAF (“Beijing Jiehui”)
(Note (iii)

2023 2022
—EZ=HF TETF
HEAR
IEREEEEEEEMNERAR
S E2ERG )
15% 15%
BEIT G HARAR
(TBBTT19) 25% 25%
BEEEMBETREAERAT
(TEEEW) B7ati) 15% 15%
IEREERFEERAT
(HER&E=) B aLiin) 0% 15%

Notes:

() BJ ABS was qualified as HNTE for the six months ended 30 June 2022
and 2023.

(i)  Chongging Xinlian was engaged in EIWR for the six months ended 30
June 2022 and 2023.

(iii)  Beijing Jiehui was qualified as HNTE for the six months ended 30 June
2022 and SICE for the six months ended 30 June 2023.

Note (b)

The over-provision of current income tax in prior year during the period
ended 30 June 2023 is mainly attributable to Beijing Jiehui. Pursuant to
Caishui Circular 49 of 2016 jointly released by the Ministry of Finance, the
State Administration of Taxation, the National Development and Reform
Commission and the Ministry of Industry and Information Technology of the
PRC and the amendments of the relevant tax rules and requirements of the
eligibility for the tax incentives, management performed self-assessment for
Beijing Jiehui on the eligibility of tax incentives. In May 2023, Beijing Jiehui
was accredited as SICE with the first effective period being the year ended
31 December 2022 and is entitled to a preferential tax rate of 0% for the
first two years of being qualified and 12.5% for the next three years. As a
result of the accreditation, Beijing Jiehui received a tax refund in relation to
income tax paid for the year ended 31 December 2022 of HK$21,084,000
and recognised an over-provision for income tax expense for the year
ended 31 December 2022 calculated at the applicable tax rate of 15% of
HK$72,660,000 in the interim condensed consolidated income statement
for the period ended 30 June 2023.

sz -

iy SEEERBEE_E__H#R-ZT-=F,A=+
BIEANER AERMA STt

iy EFEMREE_E__HR-ZT-=F,A=+
HIE BB BRI ESEEEE-

iy SREERBE_E__FXA=1+HLNMESE
BERRABTEMEE TREE_S =58
=+HIENER S ERMARG REREREE.

Hzb)

HEZZZ=—FA=1+HI-HMNBEFEERRFRR
MBERETIERANIEREZ - REPEMBE -ER
MBER ERERNNEZEGRTEMEEEBEHS
B E — B — N EMR F4958 SR FRREIR WA R R 7R
WBEERERNET EEBHILRASHNRKERE
RETERTME-R_E-_=E18  tRESEIEA
B REMRSREE BEENRAABE S "F+=
B=+—HLEFE I5ERNESERNERNERSE
0% BEER = F12.5%MEEMNZE - A ELLRE bR
GERBEMBE_Z__F+_B=+—HLEFEXZH
HFTSIRA A RARE21,084,0008 0 WREEZS =
FRA =+ H LB R EIRS BB AR S W s R R IR 5%
BRRGAENEE_ S —_F+_A=t+—HIFEF
1SR B FE ST HBRE T 1872,660,00078 7T ©

67



68

HI SUN TECHNOLOGY (CHINA) LIMITED - INTERIM REPORT 2023

Notes to Interim Condensed Consolidated Financial Information

P HARG AR & M 5 S R M 5

12 DIVIDENDS

No dividend has been paid or declared by the Company for
the six months ended 30 June 2023 (six months ended 30 June
2022: nil).

12 IRE

BEZZ-=FXA=+tHILXER A T
WERMNAERERARE BE-T - _F"8
=+HIEER )

13 EARNINGS PER SHARE 13 SikEF
(a) Basic @ B
Basic earnings per share is calculated by dividing the profit ERERBNEAATES ANEEIRA
for the period attributable to the owners of the Company wH PR BB B 31T & B R M T8t
by the weighted average number of ordinary shares in issue Bo
during the period.
Unaudited
REEZ
Six months ended 30 June
BE/SA=1+HLSREAR
2023 2022
—8-= k-t 5
(Restated)
(#E7)
(Note 2)
(Htz22)
Profit attributable to the owners of the ~ ZANA B A A L@ F|
Company (HK$'000) (F#71)
— Continuing operations —FEREER 316,301 237,661
— Discontinued operation —BRIREET - 472,740
316,301 710,401
Weighted average number of ordinary B3 1TEBRINIE DR
shares in issue less shares held for Share  BLAZ {7 S22 Eh 5T B P15 AR (D
Award Scheme (thousands shares) (F5) 2,744,839 2,776,834
Basic earnings per share attributable to ~ ANAEEB ABESREERERT]
the owners of the Company (BRAET) (H:D)
(HK$ per share) (Note)
— Continuing operations —FEREER 0.115 0.085
— Discontinued operation —BRIMRE T - 0.171
0.115 0.256
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PRARBRAR & M B E R M5t

13 EARNINGS PER SHARE (Continued)

(a)

(b)

Basic (Continued)
Note:

The basic earnings per share attributable to the owners of the
Company from continuing operations and discontinued operation
for the six months ended 30 June 2022 were previously stated at
HK$0.240 and HK$0.016 respectively. As a result of the adjustment
mentioned in Note 2 to the interim condensed consolidated financial
information, the profit attributable to owners of the Company
from continuing operations of HK$667,000,000 and discontinued
operation of HK$43,401,000 as previously stated have been restated
to HK$237,661,000 and HK$472,740,000 respectively. Accordingly,
the basic earnings per share attributable to the owners of the Company
from continuing operations and discontinued operation for the
six months ended 30 June 2022 were restated to HK$0.085 and
HK$0.171 respectively.

Diluted

Diluted earnings per share is calculated by adjusting the
net profit and the weighted average number of ordinary
shares outstanding to assume conversion of all potentially
dilutive shares.

For the six months ended 30 June 2023, the Group has
three categories (six months ended 30 June 2022: four)
of potentially dilutive shares: share options issued by an
associated company — PAX Global Technology Limited
(“PAX Global”), share options issued by a subsidiary —
VBill OPCO and a written put option liability issued
by a subsidiary — VBill Limited (“VBill (Cayman)”) (six
months ended 30 June 2022: share options issued by an
associated company — PAX Global Technology Limited
(“PAX Global”), share options issued by a subsidiary —
VBill OPCO and written put option liabilities issued
by a subsidiary — VBill Limited (“VBill (Cayman)”)
and a subsidiary before 23 May 2022 — Megahunt
Microelectronics Limited (“Megahunt HK")).

13 BB @

(@)

(b)

g zt (V\S‘é)

HEZE__FRA=Z+HIENEREXREERBA
FERECEEBRER LK EEBNERELR
HMFeRET 7 B3R £0.24078 7T K0.01678 7T © A A HA
FPRAR & T IS BRI s Rt (VAR > SRl dIERAI A
NEEB AL RHESE EB R DR ILCEERN
#H)667,000,00078 7T 5243,401,00058 T E 2 B EF &
237,661,0007870 52472,740,0008 70 ° AL » HEZZ
ZIEXRBE=HHENEBAATDHEE AEGEHE
REEBRERIKESEXBNESREARTDHE
F1|50.0858 70 5%0.171 87T °

8
SRR R AT B SRR
2 BB AR R BTSN BRI
THYEHE-

BE_Z=FXA=1+HLEXEB &
EEAE-HBEE__FA=T1AHL
NMER U BBTEHEREIRG  —
MEE AT -—A=ERREARAT (ME
BIREK)) BT 2 BERE —HRB AR —
BETTII 81T 2 BE IR E LU R —FEI BT B A Bl —
BETTIIIZERR A RAE (TVBIll (Cayman) ) %
TEHRHREEE BEZS T TFEN
B=+HIEAER : —EHEAT-8F
REBEERAR (BEIRK) T2 E
e —REME AR BTN ST ZER
L R — BB A B — B TR AR AT
(MVBIll (Cayman) ) Kx—EME A B —JEH
MEFAERAR (DKAEB) KT
FRAZ+=HAR Tz B H#ESA

&) o
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13 EARNINGS PER SHARE (Continued)

(b) Diluted (Continued)

For the six months ended 30 June 2023, the exercise of the
outstanding share options in PAX Global (six months ended
30 June 2022: PAX Global and VBill OPCO) would have
a dilutive effect. The exercise of the share options in PAX
Global (six months ended 30 June 2022: PAX Global and
VBill OPCO) would be dilutive if the net profit attributable
to the owners of the Company will decrease. A calculation
is performed to determine the number of shares that could
have been acquired at fair value (determined as the average
annual fair value of the associated company’s shares (six
months ended 30 June 2022: the associated company’s
shares and the subsidiary’s shares) based on the monetary
value of the subscription rights attached to outstanding
share options of PAX Global (six months ended 30 June
2022: PAX Global and VBill OPCO). The number of shares
calculated as above is compared with the number of shares
that would have been issued assuming the exercise of the
share options of PAX Global (six months ended 30 June
2022: PAX Global and VBill OPCO).

For the six months ended 30 June 2023, the calculation of
diluted earnings per share does not assume the exercise
of the written put option liability of VBill (Cayman) as it
would have an anti-dilutive impact to the basic earnings
per share (six months ended 30 June 2022: the calculation
of diluted earnings per share does not assume the exercise
of the written put option liabilities of VBill (Cayman) and
Megahunt HK as they would have an anti-dilutive impact
to the basic earnings per share).

13 BB @

b) #E ( &)

HE_E-_—FA=1+HIL~EB 17T
@Eaafaﬂi( (ECE T FA=+HIE
ANEA  BERKEEITN 2 RKITEER
O REERE e E A RAEB AR
fLAFHER D BT A EIRIK BEZE
“THEXRB=THIEANER . BEBERKK
BEITIY) 2 BB AR e B BT
BATE SRR BEZE
FRA=+HIEANEA | ZHERQT KD
KM@ ATRD) 2 FHEFEA T EERT)
WEEZ RNEBBENIREAERK @EZZT
“THEXRB=THIEANER . BBERKK
BETTY) RITERERETIN 2 B E S E
BETHE  EXFstEZRMDEBE TR
BREEBRK 2" - "F,"A=1H
IE7NER - BERBKRFEIT) 2 EREE
TEZEHETROBBEFELER EE
“THEXRB=THIEANER . BBERKK
BETTIY) o

BE_E=FA=1+HLERER 5
BEREERMEFRREVBIl (Cayman)z B
HEh A aERETR RRASERS
HEREARANEERBEXE (E‘L:ZE_g
—ZHERA=THIREAR [ stEEKRE
SERFIFFRERVBIll (Cayman)KIJLAEEZ
BRI ERETH REAHEE
SHEREABNEEREERE) o
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13 EARNINGS PER SHARE (Continued) 13 EREHN @

(b) Diluted (Continued) (b) #F (@)

Unaudited
RISEZ
Six months ended 30 June

BENAZ=THINEAR

2023 2022
- o -tk 5
(Restated)
(&5
(Note 2)
(Hrat2)
Profit attributable to the owners of the ~ ZNAB]#HA A L@ F
Company (HK$000) (F#70)
— Continuing operations —FEKEER 316,301 237,661
Assuming exercise of all outstanding BRBEBRKETZHRITRE
dilutive share options issued by PAX BEBENE BREEX
Global (HK$'000) UITME (T AT
— Decrease in share of profit of an — R h— R E R B EA
associated company N (5,167) (4,358)
— Loss on dilution of an associated — e —BME AR
company (84,593) (62,722)
Assuming exercise of all outstanding BRERBITNETZHKRITER
dilutive share options issued by HENE Y R ERBITE
VBill OPCO (HK$'000) (F#&7)
— Decrease in profit attributable to L YNCIEZZSUN
the owners of the Company FE A v A1) > - (7,447)
Adjusted profit attributable to the owners ZA BB A BILFFELKE
of the Company from continuing EB KRB EN > UEE
operations used to determine diluted SRE#EEEN (TA7T)
earnings per share (HK$'000) 226,541 163,134
Profit attributable to the owners of the KABHER N ET
Company (HK$’000) (F#70)
— Discontinued operation —BRILEEER - 472,740
Weighted average number of ordinary ~ SE#ERF| 2 ZEK
shares for diluted earnings per share MIEFHE (FA)
(thousands shares) 2,744,839 2,776,834
Diluted earnings per share RABHEE NEEEREEET
attributable to the owners of the (B HET) (5D
Company (HK$ per share) (Note)
— Continuing operations —FEREER 0.083 0.058
— Discontinued operation —BRIMRE X - 0.171

0.083 0.229
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13 EARNINGS PER SHARE (Continued)

14

15

(b) Diluted (Continued)

Note:

The diluted earnings per share attributable to the owners of the
Company from continuing operations and discontinued operation
for the six months ended 30 June 2022 were previously stated at
HK$0.213 and HK$0.016 respectively. As a result of the adjustment
mentioned in Note 2 to the interim condensed consolidated financial
information, the profit attributable to owners of the Company
from continuing operations of HK$667,000,000 and discontinued
operation of HK$43,401,000 as previously stated have been restated
to HK$237,661,000 and HK$472,740,000 respectively. Accordingly,
the diluted earnings per share attributable to the owners of the
Company from continuing operations and discontinued operation for
the six months ended 30 June 2022 were restated to HK$0.058 and

13 BB @

(b) }ﬁ% (”‘E)

sz

HEZS-_FA=+tHINEBEREEBA
LB EEBRER KRS EBNESRIEIR
HFEEI 2 BII#R £0.213 78 7T 50.01678 7T © AL A HA
RRAR & M ISR s ATt (VB 2 > SRl BB A
NEER A GRHBEREEBRER IS EBRN
35 51667,000,0007 75 5243,401,00078 70 E 9 B E5 2
237,661,000787T 52472,740,0008 70 ° EIL » HEZZ
ZIEXRBEHHENERAATDHEE AEEHE
REEBRERIKEEBERIBERADFIET
%0.0588TTRK0.1718 7T

HK$0.171 respectively.

INVESTMENT PROPERTIES

14 BEYE

Unaudited
RIS EIZ
Six months ended 30 June

#ENA=THLNEAR

2023 2022

=R B H

HK$'000 HK$'000

FHT FHETT

Net book amount at 1 January R—B—BZIREFE 684 857
Depreciation e (86) (86)
Net book amount at 30 June RANB=+HZEEFE 598 771

PROPERTY, PLANT AND EQUIPMENT

15 3 BB Bt

Unaudited
RISEZ
Six months ended 30 June

#ENA=THLNEAR

2023 2022

—E-=F “ECCfF

HK$'000 HK$'000

FHET FHET

Net book amount at 1 January R—B—HZEEFE 146,796 264,791
Additions =T 18,052 24,509
Disposals & 414) (32)
Written off b/ 67! (6) =
Depreciation e (60,233) (77,414)
Exchange realignment bE 2 sR %R (4,740) (10,078)
Net book amount at 30 June RAB=+HZEEFE 99,455 201,776
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16 LEASES 16 HE
(i) Amounts recognised in the interim condensed () MHPHMRRSEEERREDZER
consolidated balance sheet
The interim condensed consolidated balance sheet shows FEERGR A EESBERITEBAEY
the following amounts relating to the leases in respect of ERITHEEBRNTEE

office premises and factory:

Unaudited Audited
RISEIZ KEIZ
At At
30 June 31 December
2023 2022
RZEZ= RIZZZF
~NA=+H +ZBA=+—H
HK$’000 HK$'000
FHET TFHET
Right-of-use assets EREEE
— Office premises — A=Y E 63,537 47,385
— Factory — T 7,837 8,305
71,374 55,690
Lease liabilities HeasE
- Non-current —IERE 23,157 11,958
— Current —nE 24,546 17,871
47,703 29,829
Additions to the right-of-use assets during the six months RBEEZZ_=FB=+HLERE
ended 30 June 2023 is HK$35,303,000 (six months ended B ERAEEEZREA35,303,000/87T
30 June 2022: HK$16,215,000). BEZZZF,B=1tHILNEAR:

16,215,000357T) ©
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16 LEASES (Continued)

(ii) Amounts recognised in the interim condensed
consolidated income statement
The interim condensed consolidated income statement
shows the following amounts relating to the leases in
respect of office premises and factory:

16 HE @®

(ii)

RS RGR S W RIET Z 28R

FHRSBRGR AW m R TRERM A EYER
TRIEEAMIEE

Unaudited
RISEZ
Six months ended 30 June

BE/A=+THLXER

HK$’000 HK$'000
2023 2022
HK$'000 HK$'000
FET FHETT
Continuing operations RBRREXRS
Depreciation of right-of-use assets EREEENE Wats8)
(Note 8) 14,808 13,864
Interest expense FEMZ Gt ARERZE)
(included in finance costs) 2,160 909
Expenses relating to leases of short-term S22 HIHE Z HE B RRIFI
leases 4,989 7,676
Discontinued operation BARIEREER
Interest expense MEREX - 143
Expenses relating to leases of short-term S22 R E Z HE B RIBIFX
leases - 860

The total cash outflow for leases in the six months ended
30 June 2023 is HK$20,293,000 (six months ended 30
June 2022: HK$12,609,000).

(iii) The Group’s lease activities
The Group leases various office premises and a factory.
Rental contracts are typically made for 1 to 8 years (31
December 2022: same). The lease agreements do not
impose any covenants.

(iii)

REEZE=FB=+HILXER"
HEZRESMHAEEEA20,293,0008 7T
HE_Z-__F,A=Z+HLEAEL:
12,609,000 7T) ©

9 H 2 EED
SEERESEHRAZTNER TR A
HEH—BAIEE (CEZE+F
=+—8 : R -RERBLRIENERT
2o
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17 INTANGIBLE ASSETS 17 B EE
Unaudited
RISEZ
Other
intangible
Goodwill assets Total
Hith
[ BLEE =1
HK$'000 HK$'000 HK$’000
FET FHET FET
Net book amount at 1 January 2023 RZ-T-_=F—F—HH
ERELEE 12,816 12,921 25,737
Amortisation (Note 8) iy (H1728) = (758) (758)
Exchange realignment PE R (564) (538) (1,102)
Net book amount at 30 June 2023 ~ RZZZ=F/;xA=+HHK
REDEE 12,252 11,625 23,877
Net book amount at 1 January 2022 W2 _F—H—HW
REEE 13,898 11,914 25,812
Additions NE = 3,607 3,607
Amortisation (Note 8) Wi (wats) - (721) (7271)
Exchange realignment e R AR (605) (597) (1,202)

Net book amount at 30 June 2022 RZEZZFEXA=+HH
REDEE 13,293 14,203 27,496
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18 FINANCIAL ASSET AT FAIR VALUE THROUGH

OTHER COMPREHENSIVE INCOME

18 AT EFAHEMEENRTZZ EME
=

Unaudited Audited
RISEZ REZ
As at As at
30 June 31 December
2023 2022
e g —S
~A=+H +ZA=+—H
HK$’000 HK$'000
FHET FHET
Non-current asset JERENEE
Listed equity security outside Hong Kong BHERINZ EHRAE
(Note) (Htz2) 36 152,868
Unaudited
REEZ

Six months ended 30 June

BEANB=THIAREAR

2023 2022

—E-= E

HK$’000 HK$'000

FHET FET

Balance at 1 January R—B—Hz & 152,868 629,711

Fair value loss on revaluation recognised in ~ FAEMEEEERZ

other comprehensive income BEATEEE (152,832) (401,712)
Balance at 30 June KRB =+Hz&eR 36 227,999

Note:

Listed equity security outside Hong Kong — Cloopen Group Holding

Limited

The fair value of the American Depositary Shares (“ADSs”) as at 30 June
2023 is based on its quoted bid prices in over-the-counter markets (31
December 2022: New York Stock Exchange) and its carrying amount is

denominated in US dollar (“US$").

Wiz :

EAEINZ AN % —Cloopen Group Holding
Limited

BEZE_=ZFA=+H xEEFIERH (EEFT
1) MRAFEDREBEENBINGIHR (CEF+A
=+—H BEST B AR EAE EiREENE
7t (M%7T)) 5HE-
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19 FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS

19 BAFESABmZ EHNEE

Unaudited Audited
RIS EZ REIZ
As at As at
30 June 31 December
2023 2022
= i S— S
~A=+H +ZA=+—H
HK$’000 HK$'000
FAET TFAET
Non-current asset ERBEE
Unlisted investment fund outside Hong Kong &EIRNZIE LR EES
(Note (a)) (Htzt(a)) 93,145 93,077
Current asset RENEE
Listed equity securities in Hong Kong EBEANZ FHRAES
(Note (b)) (Ht52b)) 957 980
94,102 94,057
Unaudited
RISEZ

Six months ended 30 June

BE/A=+HLNER

2023 2022

—E”= BT

HK$’000 HK$'000

FHET FAET

Balance at 1 January N—B—Hz & 94,057 109,303
Fair value gains/(losses) on revaluation R8N 2 B AT ENT

recognised in profit or loss (5518 4,316 (2,722)

Exchange realignment BE 2 sREE @,271) (4,642)

Balance at 30 June RAB=+HZ4&H 94,102 101,939

Notes:

(@ Unlisted investment fund outside Hong Kong
The carrying amount of the unlisted investment fund is denominated in
Renminbi (“RMB”).

(b) Listed equity securities in Hong Kong
The fair value of the listed equity securities is based on their current bid
prices in an active market and their carrying amount is denominated in
HKS$.

Changes in fair value of financial assets at FVPL are recorded
in “other gains/(losses), net” in the interim condensed
consolidated income statement.

sz -

(@ BERIZFELTREES
FLEPREESZIREANDUARE (AR 5t
=

(b) BFBREANZ LHRAES
EHRARFNAFEDRIBENERHISEZIRT
BAGEHE HEREENATIE-

BATENABST SMEEY AT AL
RepAIe A R A MRS (518) 53
855 o
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20 LOAN RECEIVABLES 20 FEER
Loan receivables are amounts due from customers in the FEWER AR EMARIRFEEBRN B BE%E
ordinary course of the fintech services business and primarily BHhEKREFNFIE BERFRETIZEUARK
denominated in RMB. EIRER
(i) Ageing analysis of loan receivables () BRERZERESS
The ageing analysis of loan receivables based on the IRIEEI AR B 2 R E AR DA T

payment due date is as follows:

Unaudited Audited
RESEIZ KEZ
At At

30 June 31 December
2023 2022

ATEBT=HF RIBE-—F

~A=+H +ZR=+—H

HK$'000 HK$'000

FHET THT

Current BPHA 1,893,003 2,637,486
1 to 3 months past due B —==1EA 15,048 26,579
Over 3 months past due BEREBB =18 A 159,583 143,806
Loan receivables, gross R E 4858 2,067,634 2,807,871

Less: provision for impairment of B B RURE R
loan receivables (167,149) (160,246)

1,900,485 2,647,625
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20 LOAN RECEIVABLES (Continued) 20 FEURERR (&)
(i) Ageing analysis of loan receivables (Continued) @
The analysis of changes in the gross carrying amount

FEE R 2 BRES 5347 (1)
BRI RERABRE E SRR R E TR

and the corresponding provision for impairment of loan BEEEESZONNT
receivables in relation to loan receivables are as follows:
Unaudited
RBEZ
At 30 June 2023
RZE-_=FXB=+H
Stage 1 Stage 2 Stage 3 Total
F1PEER FREEL FIPEER s
HK$’000 HK$’000 HK$’000 HK$'000
FHET FTHET THT FHET
Loan receivables FEUE =R 1,893,003 15,048 159,583 2,067,634
Less: Provision for impairment of 8 | FEURERURERE
loan receivables (14,694) (12,907) (139,548) (167,149)
Loan receivables, net EWERFEE 1,878,309 2,141 20,035 1,900,485
Audited
KEBZ
At 31 December 2022
RW_E2__#+”-B=+—H
Stage 1 Stage 2 Stage 3 Total
E1PEER EPEER SEIPEER Hst
HK$'000 HK$'000 HK$'000 HK$'000
FHERT FHET FHT FET
Loan receivables FEWE R 2,637,486 26,579 143,806 2,807,871
Less: Provision for impairment of 73 . FEWNE ZURERE
loan receivables (21,985) (20,005) (118,256) (160,246)
Loan receivables, net FEWE P8 2,615,501 6,574 25,550 2,647,625

79



80

HI SUN TECHNOLOGY (CHINA) LIMITED - INTERIM REPORT 2023

Notes to Interim Condensed Consolidated Financial Information

P HARG AR & M 5 S R M 5

20 LOAN RECEIVABLES (Continued) 20 FEER @
(ii) Effective interest rates on loan receivables (i) EWEFRZEERZER
The effective interest rates on loan receivables are normally FEWER  BIEAIZ—RKWNT
as follows:

For the period ended 30 June
BEAA=1+HLLEAK

2023 2022
—T=F B HF
Loans to borrowers MfEMAREZER 4% to 24% p.a. 4% to 24% p.a.

FREI%E24% FEFNEL%E24%

21 INVESTMENTS IN ASSOCIATED COMPANIES 21 HKHE AT ZIRE
The balance recognised in the interim condensed consolidated KPS BEESERERB ZEHRIT ¢

balance sheet is as follows:

Unaudited Audited
KEBEZ KB
At At
30 June 31 December
2023 2022
R-8_= i —s
~A=+H +ZA=+—H
HK$’000 HK$'000
FET THETT
Associated companies: = L/N=] I
— PAX Global (Note (a)) —B BB (Bfsta) 2,966,758 2,846,550
— Megahunt (Note (b)) —JKEIEZE HaEb)) 515,151 518,630
— Beijing Fangyun Technology Co., Ltd —IERAERKERAF

(“Beijing Fangyun”) (Note (c)) (MERBE) W) - -

— Beijing Zhongjin Yunchuang Software., Ltd —3tRPEERISHFERAE]
(“Beijing Zhongjin”) (Note (d)) (MEmepE1) Wat) 24,485 28,565

— Beijing Suiyun Technology Co., Ltd —IREERKXERAF

(“Beijing Suiyun”) (TERBEE)) 2,632 2,781

— Shenzhen Guofu Yunlian Technology — R EE EERARAT
Co., Ltd (“Shenzhen Guofu”) (MERYIE =) 3,220 3,369
3,512,246 3,399,895
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21 INVESTMENTS IN ASSOCIATED COMPANIES 21 FSE#ENTZI8E @
(Continued)

The amount of share of results recognised in the interim

PP EARBRAGS IRE R IR 2 (G R E T TR

condensed consolidated income statement is as follows: T
Unaudited
KB
Six months ended 30 June
BEAAZ=+HLAEAR
2023 2022
—E-= TECHF
HK$’000 HK$'000
FAET TFAET
Associated companies: BERE !
— PAX Global (Note (a) —BEREK Wat@) 219,398 221,567
— Megahunt (Note (b)) —JKEIBE (Ba# b)) 3,952 7,735
— Beijing Zhongjin (Note (d)) —IbRAE W2 (d) (2,942) (812)
— Beijing Suiyun —IERBEE (28) (40)
220,380 228,450
The amount of (loss)/gain on deemed acquisition and dilution FPHARS PR S N R A ESR 2 AR EURBE K

WaEmr (519 RagE0T

of interest recognised in the interim condensed consolidated
income statement is as follows:

Unaudited
RISEZ
Six months ended 30 June

BEAA=1THLAEA

Associated company:
— PAX Global (Note (a))

2023
=
HK$'000
FHET
k= l/N=T I
—B BRIk Wita) (224)

2022
S 5
HK$'000
TET

441
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21 INVESTMENTS

IN ASSOCIATED COMPANIES

(Continued)

(a) Investment in PAX Global
The movement on interest in PAX Global is as follows:

21 REERABZIRE @

@ HNEERKZKRE
RESRRZEmEHNT !

Unaudited
RIS EIZ
Six months ended 30 June

BE/SA=THINREAR

2023 2022

HK$’000 HK$'000

FHET FAET

At 1 January r—B—H 2,846,550 2,688,668

Share of profit FEfL R F) 219,398 221,567

Share of other comprehensive loss EhLEMEEmWEEE (27,346) (62,519)

(Loss)/gain on deemed acquisition and ~ fRIFUWFE R & >

dilution of interest, net (Note i) (518 /=958 (Hati) (2,684) 738

Dividend received BUE R (69,160) (54,600)

At 30 June RARB=+H 2,966,758 2,793,854
Note: bzt -

(i)

During the period, PAX Global repurchased a total of 6,800,000
ordinary shares (six months ended 30 June 2022: 11,092,000)
on the Stock Exchange, of which 5,800,000 ordinary shares (six
months ended 30 June 2022: 11,092,000) were subsequently
cancelled during the period. Certain employees of PAX Global
exercised share options granted to them pursuant to a share
option scheme set up on 2 May 2019. A loss on deemed
acquisition and dilution of interest of an associated company
of HK$224,000 (six months ended 30 June 2022: a gain of
HK$441,000) and a release of reserve credited (six months ended
30 June 2022: debited) to the interim condensed consolidated
income statement of HK$2,460,000 (six months ended 30 June
2022: HK$297,000) were recognised in the interim condensed
consolidated income statement. The Group’s interest in PAX
Global increased from 33.71% to 33.85% accordingly.

iy FEERR B B IRERINE 22 A BB 2] & 36,800,000
GEER BE_S - _FXB=+HLXE
A :11,092,0008%) > E 5,800,000 (HZEZ
T ZEANA=FHIEANEAR ©11,092,00082)
TEREBFANGZNE BERRETRET
FERFER S —HERA BRI BRE
B 2 BRI - P HA PR S IE R A
TSR RIENE N s — S AT w2 518
224,00087T BE_ZE - _F,xB=+HLEN
B8 : URz2441,00087T) RERETA BEZS
ZZEANA=+THIENER 850 ERHEE
BRAR S IR R Z F4152,460,0008 7T (HE_Z
ZZFEXRB=+THIEREA [ 297,000 7T) ©
At AEE R B SRR Z R H33.71%8 %
33.85%°
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21 INVESTMENTS 21 REE AR ZIRE @

(Continued)

IN ASSOCIATED COMPANIES

(b) FRAMEEZRE

(b) Investment in Megahunt

As disclosed in Note 29(b), upon the completion of the
transfer of the remaining of 8.37% of the issued share
capital of Megahunt on 23 May 2022, Megahunt ceased
to be a subsidiary of the Company and was accounted for
as an associated company of the Company. Consequently,
the financial results of Megahunt would no longer be
consolidated into the interim condensed consolidated
financial information of the Group and its assets and
liabilities would be deconsolidated from the Group’s
interim condensed consolidated financial information.
The Group accounts for its interests in Megahunt as an
investment in an associated company initially at fair value
and will share the results of Megahunt as an investment
in an associated company using the equity method going
forward.

The movement on interest in Megahunt is as follows:

FENMIEE29b) IR KRS ZF R A
T+ = HRmMEEIIAIEED BITRAN
ERT8.37% % IKEERB A AL BN
BB MEAXRABNBE QT AR
Al JKRIBENM B EEFE FBEEHE
REENTHBRFEEMBER S H&
ENEEFRAERNTHEBRRETE
BRI PEUE &3 o AEBA EIKFIEE
NERERAE—BHEARDZRE T
UAFEAR DL IKIEZERNZESA
AR A EAN—BHEA AR Z’EA
iRo

PORERIBRE Z e BN T

Unaudited
RISEZ
Six months ended 30 June

#=/,"A=+H

IEREA

2023 2022

—E=fF e

HK$’000 HK$'000

FHET FHT

At 1 January n—B—H 518,360 =
Recognition of investment in an P — FEIBfY /B 7 B B e 50

associated company upon disposal R—EBERTZKE

of a subsidiary (Note 29(b)(i)) (Ht:£29()(i) = 536,584

Share of profit bR 3,952 7,735

Share of other comprehensive income MG EAMEEU G (7,431) (851)

At 30 June SNAZ=1H 515,151 543,468
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21 INVESTMENTS

IN ASSOCIATED COMPANIES

(Continued)

(c)

(d)

Investment in Beijing Fangyun

The interest in Beijing Fangyun was initially measured
at fair value. The carrying amount was increased or
decreased to recognise the Group’s share of the profit
or loss and movements in other comprehensive income
or loss of the interest in Beijing Fangyun to the extent
the carrying amount of the interest in Beijing Fangyun
reduced to nil due to losses, after the initial recognition.
As at 30 June 2023, the Group’s share of loss of Beijing
Fangyun exceeded its interest in the ordinary shares of
Beijing Fangyun (31 December 2022: same). As at 30 June
2023, the unrecognised share of loss of the interests in
Beijing Fangyun is HK$3,014,000 (31 December 2022:
HK$2,947,000).

Investment in Beijing Zhongjin

During the period ended 30 June 2022, the Group
acquired 20% of the issued share capital of Beijing
Zhongjin, which is principally engaged in the provision
of fintech services business, at a purchase consideration
of approximately HK$31,801,000. A representative from
the Group has been appointed to serve on the board of
directors of Beijing Zhongjin. The Group accounted for
its interest in Beijing Zhongjin as an investment in an
associated company using the equity method.

22 TRADE AND BILLS RECEIVABLES

21 REERABZIRE @

(c)

(d)

HIERAEZRE

FRIARA B BN T RN FEFTE K
P HEsR % LRI BT R D sl A
SEEGIERSERGEZBENNEMEE
WaEEEEs BEERILRAE#ERY
EREERBERES - NS _=F,\H
=+ 0 AEREGEIERAEZEEERBB
HY bt pEEER s #n (T -
+ZA=+—H R -KZEZ=
ANAZT B REREGIER S EZ S
#538%43,014,0008 T (T2 ZF+A4
=+—H :2,947,00087T) °

RtFERPEZRE

BHE_Z-__FA=1+HIEHB A&
[E L#931,801,0008 TR B EWEE =
ERFRBESHBERBEEZRNIERTE
20%BEFITRA  AEEN—LRREESR
ARIERFENEETTRE - AEEFER
BEAFEKRIERP S #RA AR HTE
RE)ZKE AR

22 FEUARTR R R R 15

Unaudited Audited

RISEZ REIZ

At At

30 June 31 December

2023 2022

RIEZ=F . —s

~A=+H +ZA=+—H

HK$'000 HK$'000

FHET FAET

Trade receivables (Note (a)) FEWBRR (Ba2a) 202,492 181,963
Bills receivables (Note (b)) FEUZR& (2 b)) 2,775 4,850
Less: provision for impairment of receivables & : FEUSCERIE R E# (15,765) (16,497)
189,502 170,316
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22 TRADE AND BILLS RECEIVABLES (Continued)

Notes:

(@

(b)

Trade receivables

The Group’s credit terms to trade debtors range from 0 to 180 days. The

ageing analysis of the trade receivables primarily based on invoice date

was as follows:

sz -

(@) FEURBRFX

PRARBRAR & M B E R M5t

22 FEWERFR M FEWNERE @

FEBBTEZBEHAZEERAROE180ATE -
SREERAR BUCRFEIRE DT T -

Unaudited Audited

RREIZ KEIZ

At At

30 June 31 December

2023 2022

RIZTZ= RIZIZTHF

~A=+H +=—B=+—H

HK$’000 HK$'000

FHET FHT

Current to 90 days BPEAZE90H 148,971 143,537
91 to 180 days 91HZE180H 5,993 4,844
181 to 365 days 181HZE365H 27,019 8,748
Over 365 days 365 £ 20,509 24,834
202,492 181,963

Bills receivables

The balance represents bank acceptance notes with maturity dates

within six months. The maturity profile of the bills receivables of the

Group is as follows:

(b) FEWRE

ZAERIEEIH B R NERARNZRTARRIE K&
BN R ZIERARORINT

Unaudited Audited

RISEIZ REZ

At At

30 June 31 December

2023 2022

RZZZ= R THF

~NB=+H +=—B=+—H

HK$'000 HK$'000

FAET FHET

Falling within 90 days 908 A 501 2,381
Falling within 97 to 180 days 91E180H 2,274 2,469
2,775 4,850
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23 SHORT-TERM BANK DEPOSITS, RESTRICTED
BANK BALANCES AND CASH AND CASH
EQUIVALENTS

Short-term bank deposits (Note (i)
Restricted bank balances (Note (i)
Cash and cash equivalents

RRRRIRTT AR (Wa3))
ZPRBSRITAE SR (W at(i)
RERREEFEY

23 FRHRIRTTERR  RIRBISRITHEER AR
RENRFEEFEY

Unaudited Audited
RICEIZ REZ
At At
30 June 31 December
2023 2022

AT =F R S—
~NA=+H +=ZB=+—H
HK$’000 HK$'000
FHET FAT
273 1,468
1,160,745 1,064,937
3,177,587 3,537,506

Notes:

U]

(i)

The balance represented bank deposits with maturity dates in July
2023 (31 December 2022: January 2023 and July 2023) which are
placed as guaranteed deposits for a project and bank deposits with
original maturities between three to twelve months which are time
deposits or placed as guaranteed deposits for bills payables (31
December 2022: same). The balance is denominated in RMB.

In accordance with the notice issued by the Payment and Settlement
Department of the People’s Bank of China (“PBOC"), effective from 14
January 2019, all customer reserve accounts held by the third-party
payment institutions were to be cancelled and the customer reserves
were to be deposited in a dedicated deposit account maintained
centrally by a designated agency. Transfers of funds under this bank
account are governed under certain measures implemented by the
PBOC and hence these customer reserves are restricted in nature. As at
30 June 2023, the relevant amount under the restricted bank balances
was HK$1,001,556,000 (31 December 2022: HK$775,809,000) and
are denominated in RMB.

The remaining amount under the restricted bank balances as at 30
June 2023 of HK$159,189,000 (31 December 2022: HK$289,128,000)
represents funds deposited in bank accounts designated for operating
the Group’s cross-border payment business.

st -

iy #EREISRAAS_ =5t (CE-_"_5+_8
=+—B . ZZ=F—ANKZZT=FtA) R
TER (REEERSERS MRIBHA=Z+Z
@88 BERITTFR ((EAEHATF RS AR RIERIR
ERe) CEZZE&+"A=+—0 18R 4k
MARBEHE

i)y BEFEFEARRT (PRARET) INEERE
BN B S —hE—A+mAR F=A%1
BERENMERFHESRA S BEE
HESBAEPERNIEEHENERERRE o
ZIRTRAPNESHRTPEARRITEHNS
THEEES AtZEZERHESLE LSRG
KIEZ=F,"A=+8 SRHIRTEHRNERE
+%8751,001,556,000/7T (CEZ_F+"HB=+—
H : 775,809,00077T) » MU A RHEF|E

RIEZ=F,A=+8 SRHBTEHNET
+%6159,189,00087T (CE-_“_F+_"F=+—H:
289,128,000787T) » 51 ERITIREFEARRLE
NEEBEESTEFNES -
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24 SHARE CAPITAL 24 g7
Ordinary shares of HK$0.0025 each
EIREH0.00258 T2 Li@AR
Number of
shares HK$'000
el eE] FHET
Authorised: EE -
At 1 January 2022, 30 June 2022, ’f:giii A—H->
1 January 2023 and 30 June 2023 B HFA=+8-
:;::E B—BK
—EC=F5A=+H 4,000,000,000 10,000
Issued and fully paid: BERITRER
At 1 January 2022, 30 June 2022, N ZEZTHF—B—H»
1 January 2023 and 30 June 2023 —EHFARA=+HE
== :_E HA—HBHX
—E=FXA=+H 2,776,833,835 6,942

Note:

()

Share award scheme

The Company operates a Share Award Scheme for the purpose
of recognising and rewarding the contribution of certain eligible
participants to the growth and development of the Group and
providing incentives in order to retain them for continual operation and
development of the Group and attracting suitable personnel for further
development of the Group. Eligible participants of the Share Award
Scheme include the Group’s full-time employees, and Executive and
non-Executive Directors. The Share Award Scheme became effective
on 29 June 2021 and unless otherwise amended or terminated, will
remain valid and effective for a period of 10 years from that date. As at
date of report, no share was awarded under the Share Award Scheme.

During the period ended 30 June 2023, no (six months ended 30
June 2022: a total of 22,341,000) ordinary shares were purchased by
the trustee on the Stock Exchange by utilising the funds allocated by
the Board out of the Company’s resources and be held in trust for the
relevant eligible participants until such Shares are vested in accordance
with the rules of the Share Award Scheme.

The aggregate purchase consideration of HK$21,750,000 and the
related expenses is HK$73,000 during the period ended 30 June 2022.
No shares purchased by the trustee have been cancelled during the
period ended 30 June 2022.

sz -

@ BREEZENETE

FABEF—RRDERBE SERETEER
DREDAEENORRNERAEERTUSER
BE WRERBLUISBZEAL S AEEERE
BENER KRS GBEABESFEEE—TE
Bo-zROERHBZEERSHEQVREAER L
ERRE UM MITRIFNITES - &R 1) BNt 2
KRB —FRAZThBER BIFZRD EE
stEISTET AL > BRI A= B st +F 1R
MRBEWIRER TR E B > WEAR B AR 22 Eh 5t
BRI ©

BHEZT=FXA=+HLHER TETALE
ZEHABRAABERDPENESHMPTEAL
B BEZZI2FAAZ=THLEREA  &H
22,341,0000%) > WEE A RN AEMEERS8E
FE BEEEHRRMEEROHREABRIRES
1ko

BEZ_HFXRA=THLBERN EEERE
#321,750,00078 7T > MABRARESZ 473,000/ 7T © FL &L
EIZTTFA=THIER AN EEH
R AR
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24 SHARE CAPITAL (Continued) 24 7S (@
Note: (Continued) Mz : (@)
(@ Share award scheme (Continued) (@ BRIPEEENEHE ()
Details of the ordinary shares purchased by the trustee on the Stock BETEB-_HFRA=ZTHLENER ZEARE
Exchange during the six months ended 30 June 2022 are as follows: RFTBERNTERFENT
Number of Highest Lowest purchase
ordinary shares purchase price price per
purchased  per ordinary share ordinary share
PREEE ErREERN BREERN
EEkHE E=HEEE =EHEEE
Month of purchase BEAMD Thousand shares HK$ HK$
TR BT B
June 2022 B _FRA 22,341 1.00 0.92
As at 30 June 2023, a total of 31,995,000 (30 June 2022: 22,341,000) AZZZ=FRA=1H RROE/FEET
ordinary shares were purchased under the Share Award Scheme. i B IV EAAR B 231,995,00088 (ZZEZZ4FX

B=+8 :22,341,0008%) °

25 TRADE PAYABLES 25 FE{TBRFR
Unaudited Audited
RIQEI% B
At At
30 June 31 December
2023 2022

ATEBZ=HF R S—= =

ANAB=+H +ZR=+—H

HK$’000 HK$'000
FHET THT
Trade payables FEATERTR 618,525 642,446
At 30 June 2023 and 31 December 2022, the ageing analysis R _E_=FRA=+TERZE__F+_"AH
of the trade payables primarily based on invoice date was as =+—B > TERBERHBHZBARRIRE
follows: DT -
Unaudited Audited
REEZ REZ
At At
30 June 31 December
2023 2022
R_E_= AT _F
NA=+H +ZR=t1—H
HK$’000 HK$'000
FHET TATT
Current to 90 days BPEAZE90H 349,264 294,502
91 to 180 days 91HZE180H 110,770 194,648
181 to 365 days 181HZE365H 150,087 145,038
Over 365 days 3650 LA E 8,404 8,258
618,525 642,446
The credit period granted by the suppliers ranges from 0 to 180 HEEEG T ZEEHH0E180H 7%

days.
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26 PAYABLES FOR PAYMENT

AND DIGITAL
SERVICES BUSINESS AND OTHER PAYABLES

TET_FPHRE - 8RR (RE) BRARE

26 X RBFLIRFEER Z FRNTRIER
HAthFE It TRIm R fE St IR

AND ACCRUALS
Unaudited Audited
REEEIZ 1REZ
At At
30 June 31 December
2023 2022
A-E=5F S ——-
ANB=+H +ZEBE=1+—H
HK$'000 HK$'000
FAET TAT
Payables for payment and digital S RBFIERBEER 2
services business (Note (a)) RS ERIE (B5#(a) 1,105,865 965,787
Other payables and accruals (Note (b)) HAth FE AT TR I8 K FE 5170 IE
(H15Eb)) 757,194 967,734
1,863,059 1,933,521

Notes:

(@ Payables for payment and digital services business
Payables for payment and digital services business mainly represent
payment received from the relevant banks and financial institutions on
behalf of the merchants. The amounts are required to be settled with

hst -

(@ ZAREFCRBEBEZEGRE

merchants upon the respective contractual settlement clearance dates.

(b) Other payables and accruals

(b) EfthFETRIBEREERIE

S RBEFRBES 2 EIRBELBIERARE A
WEARRIIR T R e BN T - ERESRRRE
BHRENGEEARERPES-

Unaudited Audited

RISEIZ REZ

At At

30 June 31 December

2023 2022

WIEZ= RIZZ"HF

AB=+H  +ZA=+-8

HK$/000 HK$'000

FAET FAET

Accrued staff costs and pension obligations st B IAREBHREEE 127,384 234,408
Deposits & 35,236 42,546
Receipt in advance from customers (Note i) B WERE B 2 78 (Hati) 17,720 43,678
Advance from business channel partners KEEBRRESIERNRR 405,006 426,295
Others Hih 171,848 220,807
Total a5t 757,194 967,734
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26 PAYABLES FOR PAYMENT AND DIGITAL 26 Z{REFILIRIEESE ZEMTIEN

90

SERVICES BUSINESS AND OTHER PAYABLES
AND ACCRUALS (Continued)

Notes: (Continued)

(b) Other payables and accruals (Continued)
Note:

(i) A contract liability is recognised when a customer pays
consideration, or is contractually required to pay consideration
and the amount is already due, before the Group recognises the
related revenue. The Group recognised its contract liabilities
under other payables and accruals as receipt in advance from
customers in the interim condensed consolidated balance sheet.

Revenue recognised during the period ended 30 June 2023 that
was included in the contract liability balance at the beginning of
the period amounted to HK$40,931,000 (six months ended 30
June 2022: HK$71,634,000).

27 ASSET-BACKED SECURITIES

Current BPHA
Asset-backed securities (Note)

BEXFRS W)

= J{*JE.%{'_TTAIE&EE n'l'mAIE &)

Hiet (@
(b) EfthFETRIBREERIE (8
Myt :

() BHEEREEREDERBAT RERX
ARERGORERLINEESRETHRR
B AEERPHERGEEEARRTH
FETRIAR SR MR H SN aERTE
FWEE R 2 SRR

KEEZEZ=F,B=+HLIAMHm®EIL
STABRY & B EGER Z A 240,931,000
BT @EES_FB=1+HIEAEA
71,634,00057T) °

27 BEXFFES

Unaudited Audited

RISEIZ KEZ

At At

30 June 31 December

2023 2022
ATET=F R S—

~A=+H +ZA=+—H

HK$'000 HK$'000

THET TFHET

237,997 265,058

Note:

During the period ended 30 June 2022, JERBETIEERERRAT
(Beijing VBill Commercial Factoring Co. Ltd.), a subsidiary of the Group,
obtained approval from the Shanghai Stock Exchange for issuance of asset-
backed securities (the “ABS”) in the PRC under an asset-backed securities
scheme (the “ABS Scheme”). The ABS are backed by the Group’s loan
receivables and administrated under a trust. The maximum issue size
of the ABS Scheme is RMB1,000,000,000 (equivalent to approximately
HK$1,230,000,000) and the ABS can be issued in not more than 15 phases
by 31 December 2023.

On 27 January 2022, the first phase of the ABS Scheme with an issue
size of RMB309,000,000 (equivalent to approximately HK$380,070,000)
was established. The ABS are classified into (i) priority tranche with total
principal of RMB277,000,000 (equivalent to HK$340,710,000) which are
listed and traded on the Shanghai Stock Exchange with expected maturity
date on 29 July 2022 and with coupon rate of 4.8% per annum; and (ii)
subordinated tranche with total principal of RMB32,000,000 (equivalent to
HK$39,360,000) with expected maturity date on 31 October 2022 and with
no coupon rate.

sz :

HEZZTFA=+HIER tRETHAERE
BRAT (FEE—EHBAT) B LEE5R AR
o IRIEEESIFES T (EEXFESE)) iPEA
BITEESNES (BEXESES) - BEIFHHUL
SEENERERASS TRRETETER BEXE
B st BN EITRE FRA AR ®1,000,000,0007T (FEE
#5491,230,000,0007T) ° BEEZFESFAIN_S=HF
+ =B =+—BaiR A 8a158A%T

HNIEZZF—AZ+tH F—HEEXFESH
B BTRES AR309,000,0007T (FBE KL
380,070,000787T) - BEZFHEFDANETEBEAAR
rr*>§277 000,0007T (tBEH5340,710,00058 7T0) HUBLBAR »
/ﬁu&% %Fﬁiﬁ&gg’ﬁnfﬁt:ﬁ__ﬂztﬁ
_—i—nEl I ZEFEFEB48E ; KA SBEAAR
#32,000,00070 (FBE1539,360,0005870) BURAR B4R » T8t
RIB_F+A=+—H38H BREA=-
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27 ASSET-BACKED SECURITIES (Continued)

Note: (Continued)

The principal and interest of the priority tranche ABS shall be repaid
monthly in six instalments. The holders of the priority tranche of the ABS
shall have priority in receiving coupon interest and repayment of the
principal amount of the ABS over the holders of the subordinated tranche
of the ABS. The subordinated tranche is not listed and was subscribed by 16
REBEZ AL AR E(Beijing Suixin Yunlian Technology Ltd. (“Beijing
Suixin Yunlian”)), a subsidiary of the Group.

On 20 May 2022, the second phase of the ABS Scheme with an issue
size of RMB362,000,000 (equivalent to approximately HK$419,920,000)
was established. The ABS are classified into (i) priority tranche with total
principal of RMB324,000,000 (equivalent to HK$375,840,000) which are
listed and traded on the Shanghai Stock Exchange with expected maturity
date on 31 January 2023 and with coupon rate of 4.87% per annum; and (ii)
subordinated tranche with total principal of RMB38,000,000 (equivalent to
HK$44,080,000) with expected maturity date on 28 February 2023 and with
no coupon rate.

The principal and interest of the priority tranche ABS shall be repaid
monthly in six instalments. The holders of the priority tranche of the ABS
shall have priority in receiving coupon interest and repayment of the
principal amount of the ABS over the holders of the subordinated tranche
of the ABS. The subordinated tranche is not listed and was subscribed by
Beijing Suixin Yunlian.

On 30 December 2022, the third phase of the ABS Scheme with an issue
size of RMB303,000,000 (equivalent to approximately HK$339,360,000)
was established. The ABS are classified into (i) priority tranche with total
principal of RMB265,000,000 (equivalent to HK$296,800,000) which are
listed and traded on the Shanghai Stock Exchange with expected maturity
date on 30 November 2023 and with coupon rate of 5.00% per annum; and
(ii) subordinated tranche with total principal of RMB38,000,000 (equivalent
to HK$42,560,000) with expected maturity date on 30 November 2023 and
with no coupon rate.

The principal and interest of the priority tranche ABS shall be repaid
monthly in six instalments. The holders of the priority tranche of the ABS
shall have priority in receiving coupon interest and repayment of the
principal amount of the ABS over the holders of the subordinated tranche
of the ABS. The subordinated tranche is not listed and was subscribed by
Beijing Suixin Yunlian.

Since Group holds all the subordinated tranches of the ABS, substantially
all the risks and rewards of ownership of the loan receivables are retained,
the Group continues to recognise the loan receivables in its entirety and
recognises a financial liability for the consideration received.

As at 31 December 2022, the principals of the priority tranche ABS under
the first and the second phase of the ABS Scheme have been repaid in full.

As at 30 June 2023, the Group’s asset-backed securities with carrying
amount of approximately HK$237,997,000 (31 December 2022:
HK$265,058,000) were collateralised by the loan receivables of the Group
with an aggregate carrying amount of approximately HK$239,345,000 (31
December 2022: HK$331,143,000) (Note 20).

PRARBRAR & M B E R M5t

27 BEXFES @

Hyat (8

BRPEEFEFNASRMERIZA D HAEE B
EERBENESNIEARENEERESRER
MEBEASRTEBREICRBREEXFRFNEE
N RIRBRIAR LT AREENNBATILREEE
EHRERAR (BLREEEEHE) BHE-

RIEB - _FRAZ+H E_HEELFHS
BRI EITREA AR 362,000,000t (FHERD
419,920,000/87T) c BEXIFHF N A0S EREAARE
324,000,0007T (FHE 375,840,000 7T) FUBILEBAR it L
BEARB EHAEE B S =FE—RA=1+—
BRI ZEEFNERE487E ; Mi)ESREAARE
38,000,0007T (HHE 1544,080,00057T) BIRARBAR - FAstHY
TECEFTAC)\HEIE mEEAEX

BRBEESTEFNASRAERIZA D HAEEE
LEBREEZBHFNFEANENEENEFRE
REBEATEHAERENRBREEXFESNEE
AN RERBHRIEAR 75> It RBE SS90 -

KT+ A=+H F-HEELFESHH
Bl B THREA AR 303,000,000t FEEKL
339,360,000787T) - BEZFREFD AT EREAAR
#£265,000,0007T (t8E715296,800,0007%8 7T) HIE LB 4R
M LEEEAERBM LT RESR Bt S _=F1+—A8
=+ HIE EEEMNERB5.008 ; M)A S4EESARE
38,000,000 (HEE 542,560,000 7T) BORARELR > FE5H S
TEC=F+—HF=+HEH SZmFE.

BRBEESTEFNAIERMERIZA D HAHEEE
TEBMEEZBFNFEANENEEXRESRES
REEARESEHFABENAREBREEIFFESNEE
ARk AR 75 > It BB S R0 -

HRARERE 2 REREER RS RBEKE
FETE RN T A BB RCHR - Hit 4 mAaEmRDE
WERN2E T EWRRERITRaG.

RIBZZHF+-A=+—H F RE_HEEIFFH
HtEINEAREES RSN RSO RHEE

K2 =F"A=+H > A&EEREEL%4237,997,000
B (CEIE+"A=+—H : 265,058,000&7T) W&
EXFESHAEERmAZLEA2239,345,000/8 7T (ZF
T THE+ZA=+—8 331,143,000 7T0) WEWERIE
IR (5E20) ©
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28 WRITTEN PUT OPTION LIABILITIES 28 BHELEAEASE

Unaudited Audited
KB EIZ KT
At At
30 June 31 December
2023 2022
A= R-B-—#F
~A=+H +-B=+—H
HK$/000 HK$'000
FET FET
VBill (Cayman) (Note (a)) VBill (Cayman) (#f3£(a)) - 852,188
Megahunt HK (Note (b)) IKREE Wizt b)) - 4,881
- 857,069

Unaudited

RISEZ
Six months ended 30 June

BE/NA=THLAEAR

2023 2022

ZEI=HF S 5

HK$’000 HK$'000

T#T FHET

At 1 January n—B—H 857,069 902,581
Unwinding of discount 2 EIE - 35,355
Settlement (Note (a)) BE (Wata) (852,188) -
Derecognition (Note (b)) TSR (BYEEDb)) (4,863) (104,249)

Fair value loss on revaluation recognised RiBmER 2 Em AT ERIR

in profit or loss (Note (b)) (Ht&tmb)) = 4,687
Exchange realignment BE S SR (18) (4,688)

At 30 June BAB=+H = 833,686




- =
—=
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28 WRITTEN PUT OPTION LIABILITIES (Continued)

Notes:

()

In 2019, the Company, certain shareholders of VBill OPCO, including
Shen Zheng (also acts as the director of VBill (Cayman)), Li Huimin,
Xue Guangyu and Ge Xiaoxia (collectively the “VBill Management
Shareholders”), ELECTRUM B.V. (the “VBill Investor”), VBill (Cayman)
and VBill OPCO entered into a subscription agreement (the “VBill
Subscription”), pursuant to which, the VBill Investor had agreed to
acquire approximately 11.21% effective shareholding in VBill OPCO
through subscription of the issued shares of VBill (Cayman) at a
subscription price of RMB588,000,000 or US$86,730,000 (equivalent
to HK$676,494,000). The VBill Subscription was completed on 12
November 2019.

As a part of the VBIill Subscription, VBill (Cayman) granted a put option,
pursuant to which the VBill Investor could request VBill (Cayman) to
repurchase, redeem and/or cancel all the VBill (Cayman)’s shares of the
VBill Investor at its discretion within 3 to 5 years after the completion
date of the subscription under certain conditions at an exercise price of
RMB588,000,000 or US$86,730,000 (equivalent to HK$676,494,000)
plus 8.0% interest per annum.

The fair value of the written put option liability was derived based
on the present value of the exercise price of RMB588,000,000 or
US$86,730,000 (equivalent to HK$676,494,000) plus 8.0% interest
per annum, by applying a discount rate of 8%, with the assumption
that the put option would be redeemable on 12 November 2022. The
written put option liability was denominated in US$ and classified
under current liabilities as at 31 December 2022.

On 14 November 2022, VBill (Cayman) received from the VBill
Investor a put notice in relation to the exercise of the put option.
Pursuant to which, the VBill Investor requested VBill (Cayman) to
repurchase, redeem and/or cancel all of the VBill Shares held by
the VBIill Investor within 60 business days after the date of the put
notice at the consideration of approximately RMB755,550,000
or US$109,255,000 (equivalent to HK$852,188,000). The share
repurchase was completed on 14 February 2023, and the written put
option liability was settled.

Upon the settlement of the written put option liability, the Group’s
interest in VBill (Cayman) increased from 85.99% to 100%.
Accordingly, the carrying amount of the non-controlling interest
amounted to HK$384,556,000 was derecognised and the accumulated
currency translation differences of HK$3,252,000 was re-attributed to
the owners of the Company. Such adjustment resulted from the change
in ownership interest between the controlling and non-controlling
interest was recognised in the other reserve.

28 BUHVEERRE ®

sz -

KIZ—AE ARA BOIEETRE GiES
B (TME{EVBIll (Cayman)E ) ~REH X T
REBE (G5BT VBIllBIEERKEL) ELECTRUM
B.V. (NVBil#&EE&]) VBill (Cayman)&FET(I5TILR
Hatnax (TVBIllEREESEIE)) » Hib VB EEERE
FiB R E AR 1£588,000,000705186,730,0003 7T
(HHE7£676,494,000787T) BEEVBIll (Cayman)B 31T
B&A% T UL BB BET T 19 4911.21 %PV B BRARHE © VBIlIFR
BEER_Z—hE+—AB+B%Me°

{EAVBIllREEEN—E5 > VBIll (Cayman)yiEH—
DEREERIE UL - VIR B E AT SR e A A HtR
ZERFER ZRVBIll (CaymanffEE FIER T UIT
BB A R1588,000,000753186,730,000% 75 (FBEHL
676,494,00078 7T) /I8.0%MEHREIERE[C] - B[O
/SEESEVBIllE B EIFTEVBIll (Cayman)i& 7 o

FEBIRAS%LN LR BH BN AT E
AT ENERE AR H588,000,00075 586,730,000
7t (FHE15676,494,000787T) NN8.0%M EFF 5 »
TRRDERES 2 —_F+—A+_-B8~E&
BB _F+-B=+—H0 > BHWLIIEE
BERETINERDBARBER

RZZ2ZZF+—A+MH > VBill (Cayman){XZ|
VBill#& & & 3 BB RITEHEA R @A o
itk VBl B EERVBIll (Cayman)Fs8ia@s0 A
HABeOEEEHMN » MA AR 755,550,00070 3,
109,255,0003 7t (FEE175852,188,0007 7t) HIL{EHE
[ BEE K, S VBIllR B & A MFTEVBIlllR
BB HEER _E-_=F_B+MAxTMK B8
RhEEaBEEEE-

=
KEBEE

FonBEER > REEVBIll (Cayman)iy
T FH85.99%E = 100% © At » FEER R REE
384,556,000 70 F A& IERESY MRS EEREZE
283,252,000 TEMB BN ALRTEE A TR R
IR EREREE RS ERNERMARNRE
AR
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28 WRITTEN PUT OPTION LIABILITIES (Continued)

Notes: (Continued)

(b)

On 4 December 2019, the Company, Megahunt, Megahunt HK,
the management team members and certain investors entered
into a subscription agreement (the “Megahunt Subscription”).
Liu Zhan-li, Xu
Changjun, Xu Wensheng, Yang Lei, Hui Lok Yan and Song Jie. The

The management team members include Li Li,

investors include Wonder Pax Technology (Shenzhen) Co. Ltd (a
subsidiary of PAX Global), E/EFRENEMBREXERERE
BEehL (BRE®), S (TERAERE) RKRERERDL
(BREH) (collectively the “Megahunt Investors”). Pursuant to the
Megahunt Subscription, the Megahunt Investors have conditionally
agreed to subscribe for an aggregate of approximately 14.55% of
the enlarged registered capital of Megahunt at a subscription price
of RMB80,000,000 (equivalent to HK$87,441,000). The Megahunt
Subscription was completed on 30 March 2020.

As a part of the Megahunt Subscription, Megahunt HK granted a put
option, allowing the Megahunt Investors to request Megahunt HK
to repurchase all the Megahunt's shares of the Megahunt Investor at
its discretion from 31 December 2023 to 31 December 2025 under
certain conditions at an exercise price of RMB80,000,000 (equivalent
to HK$87,441,000) plus 8.0% interest per annum.

Prior to the completion of the disposal as detailed in Note 29(b), the
carrying value of the written put option liabilities was approximately
HK$104,249,000.

As disclosed in Note 29 (b), upon the completion of the transfer of
the remaining of 8.37% of the issued share capital of Megahunt on
23 May 2022, Megahunt ceased to be a subsidiary of the Company
and was accounted for as an associated company of the Company. As
a result, the relevant written put option liability originally measured
at amortised costs and was derecognised with a corresponding
adjustment to equity. The written put option liability was reclassified
and recognised as a derivative financial liability at FVPL thereafter.
Such written put option liability was denominated in RMB and
classified under current liabilities as at 31 December 2022.

On 29 June 2023, upon the formal submission of the listing application
of Megahunt on the Science and Technology Innovation Board of the
Shanghai Stock Exchange, the written put option was extinguished
as agreed between Megahunt HK and the Megahunt Investors. Such
written put option liability of HK$4,863,000 was derecognised and the
gain on derecognition of the written put option liability was recorded
in “other gains/(losses), net” in the interim condensed consolidated
income statement.

28 BUHFVEHEGRE®

sz -

b)

&)

KIZ—AE+ZBMNE A8 JKAIEE K
AEE BEBENMERE TRESTIRER
& (DkEERBEEE) SEBERMESESE
I~ BMEF N REE R 1558 SRR REN o
REEOESEEOERNE (R BRAE (BSEREK
HHB AR « bR RRCENERELRERE
Eedhh (BREE) REHS (FEFEERR) &
BREDPL (BRER) GridsREERES) -
RIBILIEEREEIE KA IBEREECH KN
B EREIKNEESHELN14.55% KB AZTME
7> SREEEA AR %80,000,0007T (FEE 187,441,000
B JKRIEEREEEN S _SF=A=+H
SERK ©

ERKAIEEREEEN—BH KaAEBRE—
DEREIIRE  JKNIBEER BB AL B RIS A
HEETIER FLUTEEARK80,000,0007T FBERL
87,441,000787T) NN8.0%BIFEFEBER S Z=F
+ZB=+—AEZ_AF+_A=+—BEEH
JKEIB IR E BB JKEIE R ©

AP sE29(b) A Y & BIASE AL A > B HaRa EA
EEHEREEAY%104,249,000/87T

M 290k E RS- FRB _+=H
SERERIKAIEE B BITIRAMNERT8.37%%% » JKall
BERBFARATNMELAT > MIEAAR QT A
EABIARR ALk WG A St 2EVERIE
RHEAEEET LR LR WS R T H A
B BHLHHHEABETUENSE BHERED

BRATESFABRNITESHEE. Eﬁﬂ,ﬁm
HARaERAREHE RS2 "F+28
=t+—HENEAERBAaE

A =F/RAI B RERRERZKAERZE
MLEBRBEXZFAMAIR EHRFR BIAEE
RIGEEREEMHE  BHDLARTBE -
ﬁ%ﬁatﬂm ShERRE E154,863,00078 70 T MUAR LEHE
B0 AR L0 B 500 A B R AV MR e 7S R R S
EH?.»?\:. KR st AR il (B548) 73 488)
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29 DISPOSALS OF SUBSIDIARIES 29 HEMEAT

(a) Disposal of Qumaimai (Shenzhen) Network @
Technology Company Limited
On 15 June 2023, the Group disposed of its 100% equity
interests in Qumaimai (Shenzhen) Network Technology
Company Limited (“Qumaimai”) to a third party at the
consideration of RMB1 (equivalent to HK$1) upon which
the Group lost its control over Qumaimai.

HEBEE (R AEEHRERQR

B =FRB+AR AERALEH
RBEE R MERKERAE (BE
B1) BN00%RETE=7  AEHARK
7T (HEERET)  HRAEEAEHEE
BB BER

Details of the disposal of Qumaimai HEBEERFEIT
At date
of disposal
RHERL
HK$'000
FHETT
Consideration ~RE
Proceeds received BULFR1SRIE —*
Less: Net liabilities disposed of B FTHEaE$EE 2,262
Less: Release of exchange reserve upon disposal BN HERBL ERHEE 1,015
Gain on disposal of Qumaimai recognised in ARG SR RENLE
interim condensed consolidated income statement & &~ I 3,277

*  The balance represents an amount less than HK$1,000.

In the interim condensed consolidated cash flow statement
for the period ended 30 June 2023, net cash outflow from
disposal of Qumaimai of HK$231,000 represents proceeds
received of HK$1, less cash and cash equivalent disposed
of HK$231,000.

¥ FEEREIN, 0008 TR EER

REEZT-_=F,B=tHIEHENF
HERGeREAER LEBEENER
T P EA231,00078 70 4 B WIS RIAT
BIUR AN ERE NIREFEY231,000
ABITe
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29 DISPOSALS OF SUBSIDIARIES (Continued) 29 HEMBAT @

(b) Disposal of Megahunt (b) HEJEHIEE

96

On 15 December 2021, Megahunt HK entered into
share transfer agreements with certain purchasers
(the “Megahunt Purchasers”), pursuant to which,
Megahunt HK has conditionally agreed to dispose of
an aggregate of approximately 20% of the issued share
capital of Megahunt at an aggregate consideration
of RMB208,727,000 (equivalent to approximately
HK$254,647,000). The Megahunt Purchasers include ;2%
BERRESARERESBEE (AREB), XETHE
MEEBEE (BRER), RECENKABEE (B
[RE%) and XRECHHREBEE (BRSH). Upon
completion of all share transfer agreements, the Group's
interest in Megahunt would decrease from approximately
65.73% to approximately 45.73%. Completion of each of
the share transfer agreements was not inter-conditional to
each other.

As at 31 December 2021, transfer of an aggregate
of approximately 11.63% of the issued share
capital of Megahunt at an aggregate consideration
of RMB116,364,000 (equivalent to approximately
HK$142,324,000) was completed. The associated assets
and liabilities of Megahunt and its subsidiary (together the
“Disposal Group”) were presented as held for sale in the
consolidated financial statements as at 31 December 2021.

On 23 May 2022, the transfer of the remaining of
8.37% of the issued shares capital of Megahunt at an
aggregate consideration of RMB92,363,000 (equivalent
to approximately HK$108,382,000) was completed,
Megahunt ceased to be a subsidiary of the Company
and was accounted for as an associated company of the
Company.

Previously, the Group’s sales of information security chips
and solutions business was engaged by the Disposal
Group. The above disposal constituted a discontinued
operation under HKFRS 5, and accordingly, sales of
information security chips and solutions business were
reported in the prior period as a discontinued operation.

RNIE-—E+"A+AaH HKAEBH
ETER (WKIEEBR)) 510D E:E
e IR KB BEBBRERRHEK
SMIBES HL20% BEITRAE  BRES
ANE#208,727,0007t (B EHL£254,647,000
B KB EERCREREZESRIES
IR EEB X (BRAE) - RESR
HEEECE ERER REBSEHES
BHE ERER MKEECHEABE
¥ (BREE) -ERAERDEERES
AREE KB AR T A FH4965.73 %78
F4945.73% o SER S 10 BRI ERsE g 1L JE
A&

RS- —F+__A=+—H %RERB
AE#116,364,00070 (FBE 7 49142,324,000
BT ERRIKIRE S HA11.63%MEET
BARBERR - BE_—F+_B=+—
BB EREMBAR @B IHES
B NERMEERS BN GEMEREA
23| AFEHE -

KRB _E#RA_+=H BEREBA
K 1592,363,0007T (18 &E7549108,382,00078
7o) EEIJKANIBERR T8.37% B BTR AL
SR KIEERB AR LBINKEB AR
WEAA AN —EEE AT AR

Za HEEEREAEENHEEERER
EEARBRDERS - L HERRE
B REER SR ENERILEEE
B ANEEERZE2 TR RBRLRE
BRI RAERIEERS-



TET_FPHRE - 8RR (RE) BRARE

Notes to Interim Condensed Consolidated Financial Information

PRARBRAR & M B E R M5t

29 DISPOSALS OF SUBSIDIARIES (Continued)

(b) Disposal of Megahunt (Continued)
(i) Details of the disposal of Megahunt

29 HEMBEATE @

(b) HEJRAIEE (B

() HEIKIEZERIEFIE

At date
of disposal
RHERL
HK$'000
FHETT
Consideration RE
Proceeds received B FT1E A 108,382
Fair value of retained interest RGN AFE 536,584
644,966
Less: Net assets disposed of: B PTHEBESE
Property, plant and equipment Y ER e 54,696
Right-of-use assets ERREE 5,601
Intangible assets BVEE 18,666
Other financial assets at amortised cost HEIE AT EC HthEREE 2,060
Inventories =78 185,749
Other current assets HimsEE 53,637
Amount due from an associated company PR —FE B & A B IE 59,630
Trade and bills receivables B U AR = Bz B U 2 9% 68,502
Cash and cash equivalents ReERREEEY 62,577
Lease liabilities HE&E (4,780)
Trade payables FEATERTR (42,897)
Bank borrowings RITRER (10,732)
Other payables and accruals HAth & 7R IE e FE 51 R IE (35,046)
Current income tax liabilities BIHEAPRISINEE (12,668)
Amounts due to fellow subsidiaries FEAT R 2 BT 8 2 B R IE (4,427)
(400,568)
Add: Non-controlling interests disposed of P E IR ERR 184,102
Add: Release of exchange reserve upon disposal fill @ 7 & B FE HH Y EE R (15 1,611
Less: Release of other reserves upon disposal & : INHEFBHNEMHE (772)
Gain on disposal of Megahunt recognised in A BGR S R RERNHE
interim condensed consolidated income JKERIEE 2 WS
statement 429,339

In the interim condensed consolidated cash flow
statement for the period ended 30 June 2022, net
cash inflow for disposal of HK$35,155,000 represents
proceeds received of HK$108,382,000, less cash and
cash equivalents disposal of HK$62,577,000 and
capital gains tax of HK$10,650,000.

KREE_Z_-__F,A=1+HILH
Bz HHEBEaReERERA
HEMWIREMAFE35,155,000
Bia BUFTZFIE108,382,000
B GRMEERESENIREEE
62,577,000 Tt M EARF]FIR
10,650,00078 7T °
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29 DISPOSALS OF SUBSIDIARIES (Continued)

(b) Disposal of Megahunt (Continued)

HA 35 B B 5

(b)

(i)  Details of the disposal of Megahunt (Continued)
The fair value of the 45.73% retained equity interest as
at date of disposal as part of the consideration received
was valued by an independent valuer.

(i)

discontinued operation

Financial performance and cash flow information of

The financial performance and cash flow information
presented are for the period from 1 January 2022 to 23

29 HEMBEATE @

HEJRRIEE (@)

() HEJKIEZENEIE ()
Fﬁﬁ 45.73%RERHE R
NFEE (EABLEWRE JvH—
LB HEMETEE

;.%fﬁ#—/
B F—A—HEZZZ
FRA+=HHEZMHERER

(ir)

May 2022. RERBEHZWM T
For the
period from
1 January 2022
to 23 May 2022
S —
—B—HEE
EAZ+=H
LEHAR
HK$'000
TET
(Restated)
G
(Note 2)
(Hrat2)
Revenue WA 246,379
Cost of sales HER K (105,387)
Gross profit EH 140,992
Other income HARA 6,939
Selling expenses HERMX (4,811)
Administrative expenses THER (49,536)
Operating profit =gl 93,584
Finance costs BB R AN (143)
Profit before income tax FREF1S TR AT ) 93,441
Income tax expense PRSI (13,203)
Profit after income tax of discontinued operation B 4% L 48 235 2 [RFRIS M & H 7 80,238
Gain on disposal of a subsidiary HE—RBWBARZ W 429,339
Profit from discontinued operation BRI EE TR 509,577
Exchange difference in relation to discontinued B#XIFKEEREE Z ERELE
operation (15,970)
Total comprehensive income from discontinued B4 IHEEEFE > 2 EING4EEE
operation 493,607
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29 DISPOSALS OF SUBSIDIARIES (Continued) 29 HEMBAR @
b) HEJAIEE @
(i) AU S0 SRS
BN (#B)

(b) Disposal of Megahunt (Continued)
(if) - Financial performance and cash flow information of
discontinued operation (Continued)

For the

period from

1 January 2022
to 23 May 2022

—B—HE=E
ERZ+=H
1 HARS
HK$'000
FHT
(Restated)
(EE7)
(Note 2)
(Bizt2)
Profit from discontinued operation UTRGEA RS EN -
attributable to:
— Owners of the Company —KABHEB A 472,740
— Non-controlling interests —JFERED 36,837
509,577
Total comprehensive income from UTEHERLEEEERE S
discontinued operation attributable to: PEUNHEAREE :
— Owners of the Company —KABHEB A 464,102
— Non-controlling interests —IEIERE R 29,505
493,607
Net cash inflow from operating activities KEEHNIRERAFEE 34,766
Net cash inflow from investing activities KEEFHNIRERAFE 16,717
Net cash inflow from financing activities METHNIRERAFEE 10,165
Net increase in cash generated by the HEEEES ZREIEMFE
Disposal Group (including proceed from (B4E & — R i BB 2 B FR 1S 7R 1E)
disposal of a subsidiary) 61,648
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29 DISPOSALS OF SUBSIDIARIES (Continued)

(c) Disposal of Jiehang Yunchuang (Beijing) Shuzi
Technology Ltd.
On 18 January 2022, the Group also disposed of its
entire equity interests in Jiehang Yunchuang (Beijing)
Shuzi Technology Ltd. (“Jiehang Yunchuang”) to a third
party at a consideration of RMB15,300,000 (equivalent to

29 HEMBEATE @

(c)

HEGITER UtR) BFREERAF

HNIEZZE—FB+/\B > AEBEMTH
EHNETER bR BFREERAT
(METEAL) Na2RRETE= > RE
7 AR #15,300,0007t (FHE#118,096,00078

HK$18,096,000). 70) °
Details of the disposal of Jiehang Yunchuang HERBTTERIFIFE
At date of
disposal
RHERL
HK$'000
FH7T
Consideration RE
Proceeds received BUWFTERIE 18,096
Less: Net assets disposed of B FTEEBEEFE (12,748)
Less: Non-controlling interest disposed of P E IR (2,185)
Less: Release of exchange reserve upon disposal B E R 2 RS (559)
Gain on disposal of Jiehang Yunchuang recognised in I FHHARSBRAR & I m R FEFE 2
interim condensed consolidated income statement & #ETTER| 2 W 2,604

In the interim condensed consolidated cash flow statement
for the period ended 30 June 2022, net cash inflow for
disposal of Jiehang Yunchuang of HK$5,331,000 represents
proceeds received of HK$18,096,000, less cash and cash
equivalent disposed of HK$12,765,000.

KEEZZE - _HXB=+HILHEMB
ZHHBRASERERERN HE
FEITERINIRERAFEEAS,331,000
At BNPT W ENFR 2 F0I818,096,000
B REHENRENBEEEY
12,765,0007 7T
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CONTINGENT LIABILITIES

In 2015, the Company entered into a performance guarantee
agreement with a customer (the “Performance Guarantee
Agreement”), pursuant to which, the Company agreed to
provide the customer with a guarantee in relation to the due
and punctual performance of a service project of a subsidiary
of the Company with a surety of not more than HK$60,000,000
and to indemnify the customer against any third-party claim of
intellectual property right infringement resulting from the acts
of the said subsidiary. The Performance Guarantee Agreement
remained in full force and effect as at 30 June 2023. As at
30 June 2023, the Company did not recognise any liability
in relation to the Performance Guarantee Agreement. The
Directors consider the possibility of reimbursement is not
probable (31 December 2022: same).

In 2020, the Company entered into a guarantee agreement
with Megahunt and an independent manufacturer (“OEM”)
(the “2020 OEM Guarantee Agreement”), pursuant to which
the Company shall guarantee to repay Megahunt's due
and unsettled debts of up to US$10,000,000 (equivalent to
HK$78,000,000) owed to the OEM incurred in relation to such
manufacturing orders placed against the OEM should it cease
or fail to honour its payment obligations. As at 30 June 2023,
the Company did not recognise any liability in relation to the
2020 OEM Guarantee Agreement. The Directors consider the
possibility of reimbursement is not probable (31 December
2022: same).

In 2021, the Company entered into a guarantee agreement
with Megahunt, Megahunt HK and Tianjin Meghunt
Microelectronics Company Limited (“Tianjin Megahunt”) (the
“2021 Manufacturer Guarantee Agreement”), pursuant to which
the Company shall guarantee to repay the due and unsettled
debts of Megahunt, Megahunt HK and Tianjin Megahunt
individually and/or collectively of up to US$20,000,000
(equivalent to approximately HK$156,000,000) incurred in
relation to manufacturing orders placed against a named
manufacturer, should any of them individually and/or
collectively cease or fail to honour its payment obligations. As
at 30 June 2023, the Company did not recognise any liability
in relation to the 2021 Manufacturer Guarantee Agreement.
The Directors consider the possibility of reimbursement is not
probable (31 December 2022: same).

PRARBRAR & M B E R M5t

30 SHREE

= = R N = N 2 S RV = F S E
Rz (BOERBZE) Kb XA RER
NAB—HERB ARG ERNERARKEER
BELREMER BRESEFBIB60,000,000
B TERME LB AT RICERE=
HFHBEENTASIBRNRERZELEY
BE-BOERPENR_E_=FB=1+H
—BERFTREMNREB - KN =F8
=+ R ARENEMREABAERBERER
AREaE EERARHREZAEERS &
T —F+_A=+—H B[

NIZ B AREHEIFIBER — B
Bt (RRERER) ST ERRZE (T2
“EFRBEREFERBE) oL MK
TIBEEILERRERBTEHARSET ARFAE
BREBKNEERNARRENEHAA N ES
RABYEET BB PR S | RS R Rk RS I B B Ky
REBIEFHETEBE10,000,000E 7T FEE
78,000,000/870) i —_E_=FE,B=+H 4
NEEFR S EERREEHIERGE
BRIAa G EERAREREZATEETS
(CE-_—&FE+-A=+—B 4BR)

RZEZ—F> A AFEIKAIEE  JKAEE
KR BIGHEFHEMBRAE (TREIKH) 57
TERGE (TS - —F8ERERRE) -
R KA 2R ~ KR E B M R R IKEE B K
S REREILESRERTEARET AQFE]
BRFEEINIEE KB B RREIAE
M—iEE RSN N EREST TS | B E
AN R 1EIE FEFS A H1820,000,000%= T (HHE
£#9156,000,000/87T) - K ZZEZ=F A=+
B> &mATE R — F SRS
REMEE EBRAREREZITEETS
CEZZF+ZA=+—HB8 R -
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30 CONTINGENT LIABILITIES (Continued)

31

30 FARBE @®

Save as disclosed above, the Group had no material contingent br EXFRiREEIN K2 =F/"A=+8"

liability as at 30 June 2023 (31 December 2022: same).

B=+—08:#R) -

RELATED PARTY TRANSACTIONS 31 FAESLRS
As at 30 June 2023, Rich Global Limited (incorporated in the HRIBE_=FRB=+HB HEBRUFEER
British Virgin Islands) owns 22.22% of the Company’s shares. ftA%3Z ZRich Global Limited#EH 4~/AF122.22%
The remaining 77.78% of the shares are widely held (31 Betn o BR T77.78%MRMMEAE T ALEZEE C
December 2022: same). T TFE+"B=+—H 18R °
(@) Transactions with related parties: @ HRERZXS:
Except for those as disclosed below and other than those PR X PTIREEE SN PR EAR PR 4R & A
disclosed elsewhere in the interim condensed consolidated BERHEMSEHAREEN KBEEZZR
financial information, the Group has no other significant “=FARA=THLEANER  AEET &
transaction with related parties during the six months BB EITHMEBEAR S BEZT
ended 30 June 2023 (six months ended 30 June 2022: FHRA=FTHLAER : 18R -
same)
Unaudited
REEZ
Six months ended 30 June
HBESA=1THLAER
2023 2022
8= btk 5
HK$’000 HK$'000
FHET THT
Transactions with PAX Global, an HBE N R BRI RS
associated company
— Rental income (Note (i)) —HEWA #152a0) 719 769
— Purchase of electronic payment —BEEFZNER
products (Note (ii)) (Hiz2i) = 159
— Sales of mag-stripe card security —HE IR RN RIS R
decode chips (Note (iii)) (B 52 i) = 121,340
— Service charges (Note (iv)) —RBER Hs2av) 292 1,529

FERTEEAEASAEE CE-"F+2
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31 RELATED PARTY TRANSACTIONS (Continued)

(a) Transactions with related parties: (Continued)
Notes:

(i)

(if)

(iii)

(iv)

Rental income from an associated company was charged at a
fixed monthly fee mutually agreed between the two parties.

Purchase of electronic payment products was transacted pursuant
to the terms and conditions set out in the framework agreement
entered into by the Group and an associated company dated
19 December 2012. The terms and conditions of the framework
agreement were subsequently renewed on 31 December 2015, 5
December 2018 and 23 December 2021 respectively.

Sales of mag-stripe card security decoder chips were transacted
pursuant to the terms and conditions set out in the framework
agreement entered into by Megahunt and an associated
company on 21 February 2013. The terms and conditions of
the framework agreement were subsequently amended and/or
renewed on 31 December 2013, 30 December 2019 and 10
September 2021 respectively. As discussed in Note 29(b), upon
the completion of the transfer of the remaining of 8.37% of the
issued share capital of Megahunt on 23 May 2022, Megahunt
ceased to be a subsidiary of the Company and was accounted
for as an associated company of the Company. Consequently, the
transactions between Megahunt and PAX Global since 23 May
2022 were not regarded as related party transactions.

Service charges were transacted pursuant to the terms and
conditions mutually agreed between the two parties.

(b) Balances with associated companies

31 BEAXRS @

@ HMEFZRS: @

(i)

(ii)

(iii)

(iv)

RE—EMEQRZEEWAESRZETHE
TARE < [l & B FRUER °

BEEFIMNERNRBEAEMA—REHER
ARZE—F+Z A+ NHFT L2 ER RS
PSR IR 3T T3 55 « IEBR 1l 2 1R R e
BEEBPIR-Z—AE+ZB=+—H"
)\ F+ZHERAHRIEZ—F+ZAH
Z+=R#@E:T

THE KRN RARNE S TRk B s —
BHME AR E—=F_A _+—H5J1L
ZIER BT E IR AR ETTR 5 - B %
BZERRGHEEBRDNR _E—=F+Z
B=+—H-ZZ—AH&+ZA=+HBKZ
T —FNATBEET R AT o Nk cE
9b)FEE KR CFRACF=HEM
ERIKNIBE B B TIRANER T8.37%% > JK
HIBERBARABINHBAR MIEAER
BINEEABAR Rt BZE-"FHA
T+ =B KMIBERE SRR ENR S
TEWARERE SRS

BRFZE BT IRIRE 75 38 E 2 R RIR A ETTR
o

(b) ELEHE QB Z4EER

Unaudited Audited
RIEEIZ REZ
At At
30 June 31 December
2023 2022
ATET= RIZZZF
AA=+H +ZR=+—H
HK$’000 HK$'000
FHET FAET
Amount due from an associated FEW — BB A BIRUIE (HaEi)
company (Note i) 5,306 5,306
Amounts due to associated FESBE R B RIE (BYaEi)
companies (Note i) 4,227 4,421

Note i:

As at 30 June 2023 and 31 December 2022, these balances
are denominated in RMB, unsecured, interest-free and
repayable on demand.

Bzt

KIEZ=F"A=+BERZZEZCZ
+ZA=+—B ZEERUAREHE
SRR Not B MEEREIR
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31 RELATED PARTY TRANSACTIONS (Continued) 31 FEARS @
(c) Key management compensation (0 FESEEZHE
Unaudited
RIS EIZ

Six months ended 30 June

BEAA=1THILAKEAR

2023 2022

—EC=HF BT F

HK$’000 HK$'000

FHT FHTT

Fees ik 450 986

Other emoluments: HMME

Salary and discretionary bonuses e REIBTEAL 6,126 5,634
Employer’s contribution to a retirement {83 Z SRR H o+ B (=X

benefit scheme 36 36

6,612 6,656
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