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VOLUNTARY ANNOUNCEMENT
INCLUSION IN THE MSCI CHINA SMALL CAP INDEX

This is a voluntary announcement made by China Chunlai Education Group Co., Ltd. (the 
“Company”, together with its subsidiaries and consolidated affiliated entities, the “Group”).

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce that 
the Company will be included in the MSCI China Small Cap Index as a constituent, with effect 
after market close on 31 August 2023. The MSCI China Small Cap Index is designed to measure 
the performance of the small cap segment of the China market.

The Board considers that the inclusion of the Group in the MSCI China Small Cap Index reflects 
the recognition from global investors of the operating performance and development potential of 
the Group. It is expected that the publicity of the Company will be enhanced and the liquidity on 
the dealing of shares of the Company will be improved, thereby providing the Group with more 
business development and cooperation possibilities.
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