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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED
(“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (“Directors”, each a “Director”) of
Finsoft Financial Investment Holdings Limited (“Company’) collectively
and individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM
of the Stock Exchange (“GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made
all reasonable enquires, confirm that, to the best of their knowledge
and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive, and
there are no other matters the omission of which would make any
statement herein or this report misleading.
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INTERIM RESULTS

The board of Directors (“Board”) announces the unaudited condensed
consolidated results of Finsoft Financial Investment Holdings Limited
(“Company”, together with its subsidiaries, referred to as “Group”) for

REREAR

EXR (8582 EMERMREZERER
AE ([ERF] - BEEMBASGRE[AEE])
BEZT_=—FXRA=THLE=EARKERZ

the three months and six months ended 30 June 2023, together with

the unaudited comparative figures for the corresponding periods
2022, as follows:

UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the three months and six months ended 30 June 2023
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Three months ended 30 June
BHEAA=THL=EAR
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Six months ended 30 June
BHEAB=1HLA~ER

2023 2022 2023 2022
—EZ= “EITFE | ZIBI= TR F
HK$’000 HK$'000 HK$’000 HK$'000
FEx FHET F#Ex FET
Notes | (Unaudited) (Unaudited) | (Unaudited) (Unaudited)
W | (REBZ) | (KEERZ) | (KEEZ) | (RE8ER)
Revenue g 5 13,333 14,431 29,269 29,196
Cost of sales HEMA (5,758) (4,919 (10,575) (10,354)
Gross profit EH 7,575 9,512 18,694 18,842
Other income HAtnl A 7 10 553 31 665
Other gains and (losses) Bz ke (EB18) 8 (540) 388 (303) (728)
Impairment loss on loan and EREF EFEH
interest receivables REEE (538) (268) (1,218) (695)
Administrative expenses THRX (14,988) (13,011) (26,531) (24,448)
Loss from operations KRR (8,481) (2,826) (9,327) (6,364)
Finance costs IEEID®N 9 (76) (149) (177) (324)
Share of loss of associates FEMLEE A BSE () (84) (210) (167)
Share of loss of a joint venture EE—BaE A RS (3) ©) (5) ©)
Loss before tax E3520E] i (8,561) (3,062) (9,719) (6,860)
Income tax expense FriSiRks 11 (298) (791) (964) (1,190)
Loss for the period HAMNES1E 10 (8,859) (3,853) (10,683) (8,050)
Other comprehensive income for ERREfthZ2EUIA
the period, net of tax: NpRRIAE
ltems that will not be reclassified to A EEHDEE
profit or loss: BEmWIER:
Fair value changes on financial BATEESAEMEER
assets at fair value through WA (B AFEE A
other comprehensive income Hit2@EmWA ) BER
(“FVTOCI") BEZATEEED (235) (314) 63 (281)
Other comprehensive income for HAREMZEUIA -
the period, net of tax pRMIE (235) (314) 63 (281)
Total comprehensive income for HIA2EUIALELE
the period (9,094) (4,167) (10,620) (8,331)
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Three months ended 30 June

BEAA=THIL=EA

Six months ended 30 June

BEAA=THIERER

2023 2022 2023 2022
“EC=ZE| Z-"&F| ZBCZ= TR F
HK$’000 HK$'000 HK$’000 HK$'000
FET FAT FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBRZ) | (RECEZ) | (KBBR) | (REER)
Loss for the period FE(EHRAESE
attributable to:
Owners of the Company KRB ER A (8,826) (8,770) (10,614) (7,746)
Non-controlling interests JEER S (33) (83) (69) (304)
(8,859) (3,853) (10,683) (8,050)
Total comprehensive income for FE{EHARI 2 EURA 8% :
the period attributable to:
Owners of the Company KABER A (9,061) (4,084) (10,551) (8,027)
Non-controlling interests JEPERR (33) (83) (69) (304)
(9,094) (4,167) (10,620) (8,331)
Three months ended 30 June  Six months ended 30 June
HEAA=THLE=EAR BEARA=+HLAEAR
2023 2022 2023 2022
—E-= _E-_"F —E°= _E"F
Note (Unaudited) (Unaudited) | (Unaudited) (Unaudited)
M | (REER) | (KE8EZ) | (KEB%) | (REE%)
Loss per share SREE 13
Basic (HK cents) B (GBW) (7.001) (2.991) (8.420) (6.145)
Diluted (HK cents) (B (7.001) (2.991) (8.420) (6.145)
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CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION
As at 30 June 2023

LEEEES=giug 3 oo

R =FA=+H

As at As at
30 June 31 December
2023 2022
RIEZ=HF =
NB=+H +-B=+—H
HK$’000 HK$’000
FET FET
Notes (Unaudited) (Audited)
bz (RBEX) (f&8|1z)
Non-current assets ERBEE
Property, plant and equipment Y RE KRR E 14 1,951 2,684
Investment properties KEYE 15 2,600 2,600
Right-of-use assets EREEE 16 5,244 8,897
Intangible assets BEE - -
Investment in a joint venture R—EEaERBZHRE 88 93
Investment in associates REBEQBZRE 66 276
Financial assets at FVTOCI BAFEBESA
HttemBANESHREE 427 364
Club membership TETHE 230 -
Loan and interest receivables EWE R T B 18 2,715 2,718
Other receivable H e Uz 18 17 4,634 -
Deferred tax assets IR IEE E 177 148
18,132 17,680
Current assets MENEE
Trade and other receivables B 5 REMEWRIE 17 9,092 8,764
Contract assets BHEE - 601
Loan and interest receivables FEWERKRFE 18 30,900 36,559
Financial assets at fair value through ZAFEEIAER
profit or loss (“FVTPL”) ([BAFEESA
BaEl ) NEHEE 6,317 5,303
Contingent consideration receivable — FEW A RE - 6,977
Current tax assets BNEfRIBE & - 797
Bank and cash balances IRIT RIS 17,109 26,945
63,418 85,946
Current liabilities REAE
Contract liabilities HHN8E 7,737 9,956
Accruals and other payables FE =t & B R E M E (T T IE 79 15,344 21,023
Lease liabilities HEaE 4,098 6,871
Current tax liabilities BRI IE G & 196 -
27,375 37,850
Net current assets RENEEFE 36,043 48,096
Total assets less current liabilities BEALER T AE 54,175 65,776
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As at As at
30 June 31 December
2023 2022
RZEZ=%F i —
NB=+H +-B=+—H
HK$’000 HK$’000
FET FET
Note (Unaudited) (Audited)
byaF (REBEIZ) (R2EZ)
Non-current liabilities ERBEE
Lease liabilities HESE 1,220 2,201
Deferred tax liabilities RIERIEAE 72 72
1,292 2,273
NET ASSETS EEEE 52,883 63,503
Capital and reserves % 2s K & 15
Share capital [N 20 6,303 6,303
Reserves HE 48,974 59,525
Equity attributable to owners of KABIEB ANEEER
the Company 55,277 65,828
Non-controlling interests JEER R (2,394) (2,325)
TOTAL EQUITY HEm4azE 52,883 63,503
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2023

Attributable to owners of the Company

REBLBPRSEDEER

B]E

TR =FRA=THILXEAR

FATHEE AL
Financial
assets
Share measured Non-
Share Share  options Merger at FVTOCI  Accumulated controlling Total
capital premium  reserve  reserve reserve losses  Subtotal interests equity
BATREHA
ki HithZ2ERAR
B RVEE s GHEE REERE 23E51R NGt JEEERREEE IR
HK$'000 HK$000 HK$'000  HK$000 HK$'000 HK$'000 HK$000  HK$'000 HK$'000
TAT TFEn FEn  TEn FET TAT TER TaET TER
At 31 December 2021 (audited) RIEZ-F+ZF=1—H
(BE#”) 6,303 229,281 1,613 78 (37,159) (106,338 93,778 (1,915 91,863
Fair value changes on financial assets  #&/A FEEsT AEMZE
atFVTOC! KANEREEZ
ATBEEE = - - - (281) - (281) - (281)
Loss for the period BREE - - - - - (7,746) (7,746) (304) (8,050)
Changes in equity for the period HRERE - - - - (281) (7,746) (8,027) (304) (8,331)
At 30 June 2022 (unaudited) RIZS--&xE=+A
(FEBY) 6,303 229,281 1,613 78 (37,440) (114,084 85,751 2219 83532
At 31 December 2022 (audited) =~ HZZEZZF+ZF=+—H
(EBH) 6,303 229,281 - 78 (37,953) (131,881) 65828 (2,325 63,503
Fair value changes on financial ~ BAFBEFALMRE
assets at FVTOCI KANEREEZ
ATEEES - - - - 63 - 63 - 63
Loss for the period HBREE - - - - - (10,614)  (10,614) (69)  (10,683)
Changes in equity for the period ~ HiRiE& &8 - - - - 63 (10,614)  (10,551) 69)  (10,620)
At 30 June 2023 (unaudited) RZEZ=EARA=1+H
(REBH) 6,303 229,281 - 78 (37,890) (142,495) 55217 (2,304) 52,883
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CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS
For the six months ended 30 June 2023

HEZZZ-_FXA=+HILER

BRAGRERERE

Six months ended 30 June

BENA=THLKREAR

2023 2022
—EZ= ==
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
NET CASH (USED IN)/GENERATED FROM KESES) (FRA) FREMIRE
OPERATING ACTIVITIES L (5,795) 2,821
Interest received BEUWF B 8 1
Purchase of property, plant and equipment BEYE BERRE (65) 878)
Purchase of investment properties BEREYE - (3,960)
Proceeds from disposal of property, plant HEYE BEKKERSHNIE
and equipment - 15
Purchase of club membership BEGETHE (230) -
NET CASH USED IN INVESTING ACTIVITIES B & E8IFTAMIRS 258 (287) (4,822)
Principal elements of lease payments HEMRZEAEIS (3,754) (4,085)
NET CASH USED IN FINANCING ACTIVITIES B2 & EEPFBIRS 25 (3,754) (4,085)
NET DECREASE IN CASH AND RERREEEBYRLFE
CASH EQUIVALENTS (9,836) (6,086)
CASH AND CASH EQUIVALENTS AT HYRERREEEY
BEGINNING OF THE PERIOD 26,945 37,544
CASH AND CASH EQUIVALENTS AT HEXRRERIREEEY
END OF THE PERIOD 17,109 31,458
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED)

For the six months ended 30 June 2023

1.

GENERAL INFORMATION

The Company was incorporated in the Cayman lIslands as an
exempted company with limited liability under the Companies
Law of the Cayman Islands. The address of its registered office is
Windward 3, Regatta Office Park, P.O. Box 1350, Grand Cayman
KY1-1108, Cayman Islands. The address of the Company’s head
office and principal place of business in Hong Kong is Unit 708,
7th Floor, Capital Centre, 151 Gloucester Road, Wanchai, Hong
Kong. The Company’s shares are listed on GEM of the Stock
Exchange (“Stock Exchange”).

The Group is principally engaged in the provision of financial
trading software solutions, provision of other IT and internet
financial platforms services, money lending business and assets
investments in Hong Kong.

The unaudited condensed consolidated results of the Group
are presented in Hong Kong dollars (“HK$”), which is also the
functional currency of the Company, and all values are presented
in-thousands of units of Hong Kong dollars (HK$'000), unless
otherwise stated.

BASIS OF PREPARATION

These condensed consolidated financial statements have been
prepared in accordance with-Hong Kong Accounting Standard
34 “Interim Financial Reporting™ issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”) and
the applicable disclosures required by the Rules Governing the
Listing of Securities on GEM of the Stock Exchange.

These condensed consolidated financial statements should
be read in conjunction with the Group’s annual consolidated
financial statements for the year ended 31 December 2022. The
accounting policies (including the significant judgements made
by management in applying the Group’s accounting policies
and the key sources of estimation uncertainty) and methods
of computation used in the preparation of these condensed
consolidated financial statements are consistent with those used
in the Group’s annual consolidated financial statements for the
year ended 31 December 2022.

Finsoft Financial Investment Holdings Limited Interim Report 2023
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3. ADOPTION OF NEW AND REVISED

HONG KONG FINANCIAL REPORTING
STANDARDS

Deferred tax related to assets and liabilities
arising from a single transaction

The Group has adopted Amendments to HKAS 12 “Deferred Tax
related to Assets and Liabilities arising from a Single Transaction”
from 1 January 2023. The amendments narrow the scope of the
initial recognition exemption to exclude transactions that give
rise to equal and offsetting temporary differences — e.g. leases.
Prior to the adoption of Amendments to HKAS 12, the Group
applied the initial recognition exemption under paragraphs 15
and 24 of HKAS 12 for leasing transactions that give rise to
equal and offsetting temporary differences, and therefore no
deferred tax has been recognised for temporary differences
relating to right-of-use assets and lease liabilities at initial
recognition, and also over the lease terms under paragraph 22(c)
of HKAS 12. The Group has applied the transitional provisions
under paragraphs 98K and 98L of Amendments to HKAS 12
to leasing transactions that occur on or after the beginning
of the earliest comparative period presented and also, at the
beginning of the earliest comparative period presented by: (i)
Recognising a deferred tax asset to the extent that it is probable
that taxable profit will be available against which the deductible
temporary difference can be utilised, and a deferred tax liability
for all deductible and taxable temporary differences associated
with right-of-use assets and lease liabilities; and (i) Recognising
the cumulative effect of initially applying the amendments as
an adjustment to the opening balance of retained earnings (or
other component of equity, as appropriate) at that date. Based
on the management’s assessment, there was immaterial impact
on the condensed consolidated statement of financial position
as at 1 January 2022, 31 December 2022 and 30 June 2023,
because the deferred tax assets and the deferred tax liabilities
recognised as a result of the adoption of Amendments to HKAS
12 qualify for offset under paragraph 74 of HKAS 12. There
was also immaterial impact on the opening retained earnings
as at 1 January 2022 as a result of the change. The key impact
for the Group relates to disclosure of the deferred tax assets
and liabilities recognised. This disclosure will be provided in the
annual financial statements. The change in accounting policy will
also be reflected in the Group’s consolidated financial statements
as at andfor the year ending 31 December 2023.

In addition to the adoption of the above amendments to
standards, in the current period, the Group has adopted all other
new and revised Hong Kong Financial Reporting Standards
issued by the HKICPA that are relevant to its operations and
effective for its accounting year beginning on 1 January 2023.
They do not have a material effect on the Group’s condensed
consolidated interim financial statements (unaudited).
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A number of new standards and amendments to standards are
effective for annual periods beginning after 1 January 2023 and
earlier application is permitted. The Group has not early adopted
any of the forthcoming new or amended standards in preparing
these condensed consolidated interim financial statements
(unaudited).

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and financial
liabilities as reflected in the condensed consolidated statement of
financial position approximate their respective fair values.

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The following disclosures
of fair value measurements use a fair value hierarchy that
categorises into three levels the inputs to valuation techniques
used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Group can access at the
measurement date.

Level 2 inputs: inputs other than quoted prices included within
level 1 that are observable for the asset or liability, either directly
or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and transfers out
of any of the three levels as of the date of the event or change in
circumstances that caused the transfer.

The following table shows the carrying amounts and fair value of
identifiable assets including their levels in.the fair value hierarchy.
It does not include fair value information for identifiable assets
not measured at fair value if the carrying amount is a reasonable
approximation of fair value.

Finsoft Financial Investment Holdings Limited Interim Report 2023
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Disclosures of level in fair value hierarchy at:

RUTHRZATFEEERIKE:

At 30 June 2023
RZEZ=%,xA=+H

Fair value measurements using:

EAUTHABEZ ATEENE:

Level 1 Level 2 Total
B B4R st
HK$’000 HK$’000 HK$’000
FAET FET FAT
(Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEEZ) (RE=EZ)
Recurring fair value KEMEATEESE:
measurements:
Non-financial assets FEREE
Investment properties e =L/ES
— Car parking spaces — Hong Kong —(FRE-EE - 2,600 2,600
Financial assets EHMEE
Financial assets at FVTPL BT EBESAERY
TREE
— Listed equity investments — FHAREAKRE 6,317 - 6,317
Financial assets at FVTOCI BT EESAEM
2EBAZERHEE
— Listed equity investment — FHRARE 427 - 427
Total st 6,744 2,600 9,344
At 31 December 2022
W_E__F+_A=+—H
Fair value measurements using:
FERAUTHABBEZ AFEAEFE:
Level 1 Level 2 Total
B B 485
HK$'000 HK$’000 HK$’000
FET FHET FHET
(Audited) (Audited) (Audited)
(1881%) (18T|%) (8 T|1%)
Recurring fair value BEMEATEESE:
measurements:
Non-financial assets FERMBEE
Investment properties S g=—L7/ES
— Car parking spaces — Hong Kong —fEEA—FA - 2,600 2,600
Financial assets EREE
Financial assets at FVTPL BN BESABRZ
TREE
— Listed.equity investments —EtmRAKE 5,303 - 5,303
Financial assets at FVTOCI BT EES AEM
2EBAZERHEE
— Listed equity investment — AR E 364 - 364
Total 4ast 5,667 2,600 8,267

There was no change in Level 3 of financial instruments for the

six months ended 30 June 2023.

BE_ZZ="FAA=FTHIERNERE=
MRl T B A e B -
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5. REVENUE

12

Disaggregation of revenue from contracts with customers by

major service lines for the period is as follows:

5. &=

W DRI

Three months ended 30 June

BEAR=THIE=ZEA

HRREISRFHRE DKRE

BEREHZ

Six months ended 30 June

BEAA=THIERER

2023 2022 2023 2022
—E-= _E-F —E-= TEITF
HK$’000 HK$'000 HK$’000 HK$'000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBEZ) | (REEZ) | (REBERZ) | (REEZ)
Revenue from contracts with SR BREENFE159
customers within the scope of  EHERRBEZXESHNZ
HKFRS 15 Wz
Disaggregated by major service lines 3% & ZARF 43 937
Sales of merchandise THE 535 16 660 992
Sales of technology software systems § & FiTEU 4 % 4t 1,602 2,305 2,746 2,785
System customisation and EN SRS E
network support 2,184 1,682 7,589 3,983
Software licensing fee BHETE 5,464 7,024 11,058 13,806
Software maintenance services RERERY 2,425 2,100 4,714 4,309
Hosting and related services fee AR FF M ABRIRE & 959 1,196 1,938 2,435
Others Hith - 2 - 2
13,169 14,325 28,705 28,312
Revenue from other sources HihokiR 2 Wi
Interest income on loan financing BERREZFEKRA 164 106 564 884
13,333 14,431 29,269 29,196
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The Group derives revenue from the transfer of goods and
services over time and at a point in time in the following major

REBPOWDRRIUT EEZRBEE—
EBRREARE-REMNE Rk RFER:

service lines:
For the six months ended HERA=THIEABEA Financial trading
30 June (unaudited) (FiZER) software solutions Others Total
ERRZAHBAFR iyl izt
2023 2022 2023 2022 2023 2022
—E”= “2-"& | ZEZ=Z “Z-CF | ZBI= BT TE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET TET THET TR THET TET
Timing of revenue recognition  FESAUK 2 BER
Point in time BB 10,795 7,663 - 1 10,795 7,664
Over time FEms ] 17,910 20,647 - 1 17,910 20,648
Total st 28,705 28,310 - 2 28,705 28,312
For the three months ended BE/A=THL=EA Financial trading
30 June (unaudited) (RIBER) software solutions Others Total
ERRFAHRAFR Hith izt
2023 2022 2023 2022 2023 2022
&= “2--f | ZEZZ “ETCF | ZEZ= TETTF
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET TET FHET TiEn FHET TiEn
Timing of revenue recognition 32 UK B5RS
Point in time BB 4214 3954 - 1 4,214 3,955
Over time RERS 8,955 10,369 - 1 8,955 10,370
Total st 13,169 14,323 - 2 13,169 14,325
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6. SEGMENT INFORMATION

14

The Group has five (six months ended 30 June 2022: five)
operating segments as follows:

(@ Financial trading software solutions — development, sale
and provision of financial trading software solutions with the
principal products being trading and settlement systems of
financial products for financial institutions;

(o)  Other IT and internet financial platforms services — provision
of e-commerce platforms, other online consultancy services
and provision of IT services and other financial information;

(¢)  Money lending — provision of loan financing;
(d) Assets investments — trading of listed securities; and

(e) Others — comprises the Group’s trading of gaming products
and the provision of related marketing services business
and stored valued mastercards business.

The Group’s reportable segments are strategic business units
that offer different products and services. They are managed
separately because each business requires different technology
and marketing strategies.

The Group’s other operating segments represent the Group'’s
trading of gaming products and the provision of related marketing
services business and stored valued mastercards business. None
of theses segments meets any of the quantitative thresholds for
determining reportable segments. The information of these other
operating segments is included in the “Others” column.

Segment profits or losses do not include unallocated
administrative expenses and finance costs, interest income
on bank deposits, certain government grants, rental income,
certain sundry income, share of loss of a joint venture, share of
loss of associates and income tax expense. Segment assets do
not include investments in associates and a joint venture, club
membership, investment properties, financial assets at FVTOCI,
current and deferred tax assets, cash and cash equivalents and
other corporate and unallocated assets as these assets are
managed on-a group basis. Segment liabilities do not include
current and deferred tax liabilities and other corporate and
unallocated liabilities as these liabilities are managed on group
basis.
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The Group accounts for intersegment sales and transfers as if REBARDHBEHE REEFHBIUE

the sales or transfers were to third parties, i.e. at current market HEREEDAE=F (BMRRITHE)F
prices. e
Other IT
Financial  and internet
trading financial
software platforms Money Assets
solutions services lending  investments Others Total
Hith
ERRE  EARER
st B4
BARE SRIBRE &8 BERE Hith st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT TR TET TR TR TR
For the six months ended HEZZ-=F/B=tH
30 June 2023 (unaudited) b7~ EA (REERZ)
Revenue from external customers BRNDE P 2 Wi 28,705 - 564 - - 29,269
Segment profit/(oss) AEEF/ (B8) 6,816 (632) (2,024) (324) (1,246) 2,590
At 30 June 2023 (unaudited) WZE_=%,A=1H
(REBEZ)
Segment assets NUREE 9,538 2 33,953 6,317 1,750 51,560
Segment liabiliies NHER (22,394) (119) (301) (53) (2,172) (25,039)
Other IT
Financial and internet
trading financial
software platforms Money Assets
solutions services lending investments Others Total
Htr
RS BERRER
LS B
BARE SRTERE B8 BERE Hith a5t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET TET TER TET
For the six months ended HE_Z__£/B=1H
30 June 2022 (unaudited) LE7RMEA (REBZ)
Revenue from external customers BRMNIE B 2 Wi 28,310 - 884 - 2 29,196
Segment profit/{loss) DEEF/ (B8) 8,213 (578) (841) (626) (1,403) 4,765
At 31 December 2022 (audited) RZEZZF+ZA=+-H
(B&7)
Segment assets NEEE 12,331 7 39,883 5,303 1,091 59,515
Segment liabilities NEaE (33,752) (175) (738) (35) (2,295) (36,995)
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Reconciliations of reportable segments:

Revenue and profit or loss:

AE2MDIMZHR:

W 7t e it P BT HR -

Six months ended 30 June

BEAA=1+HILEAEAR

2023 2022
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEZ) (REEHEIZ)
Revenue g &=
Consolidated revenue e 29,269 29,196
Profit or loss AR E5 18
Total profit of reportable segments Al 2D I 2 im A 4B EE 2,590 4,765
Unallocated amounts: KOECFIAE
Other income Hhlg A 31 1
Share of loss of associates FE(EBE N TR R (210) (167)
Share of loss of a joint venture E(E—RI&E AR R (5) )
Administrative expenses TERE (12,064) (11,412
Finance costs BA 75 B s (61) (42)
Consolidated loss before tax FRERRAIEE (9,719) (6,860)
Assets and liabilities: BEREE:
30 June 31 December
2023 2022
~NA=1+H +—_R=+—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REBEZ) (#&=1Z)
Assets BE
Total assets of reportable segments AERNEEELE 51,560 59,515
Unallocated amounts: FOECFIAE
Contingent consideration receivable FEU I AR - 6,977
Club membership BEEE 230 -
Investment in associates REERABZ2”E 66 276
Investment in a joint venture ﬁ\ —[E éﬁ/& BZHE 88 93
Investment properties 9%%% 2,600 2,600
Unallocated head office and RO ER R ANBEE
corporate assets 27,006 34,165
Consolidated total assets REEEMAE 81,550 103,626
Liabilities afE
Total liabilities of reportable segments 2D B BEERE 25,039 36,995
Unallocated amounts: KPR
Unallocated head office and 5&%@8%&%}#}#%)‘5 kABIEE
corporate-liabilities 3,628 3,128
Consolidated total liabilities e aEiEEE 28,667 40,123
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7.

OTHER INCOME

7. HA

Three months ended 30 June
BHEAA=THLE=EAR

Six months ended 30 June
HEAB=1HLA~ER

2023 2022 2023 2022

—E=F B HF —E=HF 2T F

HK$’000 HK$'000 HK$’000 HK$'000

FET FET FERT FHET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REBEZ) (REBEZ) (REBEZ) (REEEIZ)

Interest income on bank deposits IRITEFBIF BUA 2 1 8 1
Rental income WA 8 - 19 -
Government grants (Note) BT B (BIsE) - 550 - 610
Sundry income IS A - 2 4 54
10 553 31 665

Note: During the six months ended 30 June 2022, the Group recognised st RBEZZ-__FA=+HLEREERN-

government grants of HK$496,000 in respect of the Employment
Support Scheme 2022, HK$90,000 in respect of the FinTech Anti-
epidemic Scheme for Talent Development, and HK$24,000 in respect

of the Reimbursement of Maternity Leave Pay Scheme. All government

grants were provided by the Hong Kong government.

OTHER GAINS AND (LOSSES)

AEBR T _ERMESBRIBUTH
B496,000/8 7T - B E & RA IR AL &
BT SR U 48 B190,00058 7T M B Wk 2 1R 2R

o L £

BN EBBUTRME -

8. Hthlmk (E548)

Three months ended 30 June
BHEAA=THL=EAR

5 %4 B 24,0007 7t © P B BT 4

Six months ended 30 June
BHEAB=1HLA~ER

2023 2022 2023 2022
—E=F TEITHF —E=F BT
HK$’000 HK$'000 HK$’000 HK$'000
FET FET F#ET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REB/EZ) | (REEZ) | (KEBR) | (REER)
Net fair value (loss)/gain on financial ¥ AFBET ARBZD
assets at FVTPL TREEZATER
(B518) /WP
— listed equity investments — EmRAKE (539) 258 (282) (610)
Foreign exchange differences, net HNEERRFEE - ) (1) ¥
Loss on disposal of property, HEME BER
plant and equipment RIEBEIE - - - (126)
(Impairment loss)/reversal of B EWRIE CRERRE)
impairment loss on trade AEEEED
receivables (1) 131 (20) 10
(540) 388 (303) (728)
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9. FINANCE COSTS

9. EAFERL S

Three months ended 30 June
BHEAA=THL=EAR

Six months ended 30 June
BHEAB=1HLA~ER

2023 2022 2023 2022
—EZ=F B —E=F S S
HK$’000 HK$'000 HK$’000 HK$'000
FET FH7T FERT FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (RI&EZ) (RBEZ) (REEZ)
Interest on lease liabilities HEaENE 76 149 177 324
10. LOSS FOR THE PERIOD 0. BiiES1E

Loss for the period is arrived at after charging:

HANBEREHR T IERRER:

Six months ended 30 June
HEAB=1HLA~EAR

Three months ended 30 June
H#EAB=1tHIL=ER

2023 2022 2023 2022
—EZ= TETTE —E-= TEITHE
HK$’000 HK$'000 HK$’000 HK$'000
FET FET FERT FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBEZ) | (REBEZ) | (REBBER) | (REEZ)
Depreciation of property, M BRERZEITE
plant and equipment 350 172 698 310
Depreciation of right-of-use assets ~ FREZEFE 1,691 1,888 3,653 3,875
Lease payments not included inthe ket ATAE & & 88
measurement of lease liabilities HEMR 345 - 345 -
Staff costs (including directors’ BIRA (BFEENE)
emoluments)
— Salaries, bonus and allowance —F%  TEA KRR 10,891 9,703 21,050 19,394
— Retirement benefit scheme —BRRENEEIHER
contributions 262 268 524 528
11,153 9,971 21,574 19,922

Cost of sales includes staff costs of HK$8,018,000 (six months
ended 30 June 2022: HK$7,768,000) which are included in the

amounts disclosed separately.
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11. INCOME TAX EXPENSE

12

Three months ended 30 June
BHEAA=THLE=EAR

11. FRrEHREX

Six months ended 30 June
HEAB=1HLA~ER

2023 2022 2023 2022

—E=F B HF —E=F S S

HK$’000 HK$'000 HK$’000 HK$'000

FET FET FET FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REE/REZ) | (REEZ) | (KEBR) | (REER)

Current tax — Hong Kong BIARIE—5% 309 767 993 1,075
Deferred tax EIEFRIE (11) 24 (29) 115
Income tax expense FTSMpX 298 791 964 1,190

Pursuant to the rules and regulations of the Cayman Islands and
the British Virgin Islands, the Group is not subject to any income
tax in these regions.

Under the two-tiered Profits Tax regime of Hong Kong, the first
HK$2 million of profits of the qualifying group entity established
in Hong Kong will be taxed at 8.25% (six months ended 30 June
2022: 8.25%), and profits above that amount will be subject to
the tax rate of 16.5% (six months ended 30 June 2022: 16.5%).
The profits of the group entities established in Hong Kong but
not qualifying for the two-tiered Profits Tax regime of Hong Kong
will continue to be taxed at a rate of 16.5% (six months ended
30 June 2022: 16.5%).

Tax charge on profits assessable elsewhere has been calculated
at the rates of tax prevailing in the countries in which the Group
operates, based on existing legislation, interpretation and
practices in respect thereof.

During the six months ended 30 June 2023, no share of tax
attributable to associates (six months ended 30 June 2022: Nil)
and a joint venture (six months ended 30 June 2022: Nil) was
included in “Share of loss of associates” and “Share of loss of a
joint venture” respectively.

DIVIDEND

The Board does not recommend the payment of any dividend for
the six months ended 30 June 2023 (six-months ended 30 June
2022: Nil).

REREREREBRELEE ZARNEF
B mERBEBNHSEEREEE LB
SEMMFIR-

REEEMBEMNERS NEBRILNEG
B E B B 52 52,000,000 7T A9 FE 2R 7 i
FBF BN ILB25%MRHUMR (B E -
T EANBE=+THLENER:8.25%) B8
ZEERNENBIZ165% (BBE-_E -
ANAZ=Z+BLIESRES  16.5%)H R - 7
EBMIUEBIRITEEEMRMNERGEMHF
MNEBMERNEERBIZI65%RME (ZE
T TEXRBZTHLENER 16.5% ) #E
EE
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E3E]

re

PREBIRBVIRITIAG] 2R RIEH

BRERTMEFE -

BE_ZE_=F/A=+HLEXER HE
BERBRBERATD ZRNEBE(BE-R "
FRB=THLEXRER B KEBN—ME

s
SER

BZMEB(BEZE-__FB=1*

HIERER &) DRt A TEGEBERT

BE] Kk [ELE—E

e
SER

BlEiE] -

12. g B
EERUTRARBE_ST =68
S+ALEANEARGEARE (BE-S

TTEXRA=THLERER &)

023 HHE EpempEzRerad 19



13.

14.

LOSS PER SHARE

13. B

Three months ended 30 June

BE/BA=+HIL=@EAR

Six months ended 30 June

BENAZTHIERER

2023 2022 2023 2022
—EZ=F B —E=F BT HF
HK$’000 HK$'000 HK$’000 HK$'000
FET FHET FERT FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RB#EZ) | (REBZ) | (REBER) (KR IEEZ)
Loss 18
Loss attributable to owners of BREESRERK
the Company, used in the basic BHEEE ART
and diluted loss per share calculation A AFE{LEE (8,826) (3,770) (10,614) (7,746)
’000 ‘000 ’000 '000
Fig T8 Fig T
Number of shares Rin&E
Weighted average number of ordinary Bt EE8REEAK
shares used in basic and diluted loss #5182 i@
per share calculation MNHEFIE 126,058 126,058 126,058 126,058
PROPERTY, PLANT AND EQUIPMENT 14. % - BEKRZHE

During the six months ended 30 June 2023, the Group acquired
property, plant and equipment of HK$65,000 (six months ended
30 June 2022: HK$878,000). During the six months ended 30
June 2023, the Group did not dispose of any property, plant and
equipment. (six months ended 30 June 2022: HK$141,000).

15. INVESTMENT PROPERTIES

16.

20

During the six months ended 30 June 2023, the Group did not
acquire any-investment properties (six months ended 30 June
2022: HK$3,960,000).

RIGHT-OF-USE ASSETS

While the Group did not enter into any new lease agreement
during the six months ended 30 June 2023, it entered into a new
lease agreement for office premises for two years and recognised
of right-of-use asset and lease liability of HK$2,169,000 on lease
commencement during the six months ended 30 June 2022.
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17. TRADE AND OTHER RECEIVABLES 17. B 5 R EH M EWRIE

30 June 31 December
2023 2022
~NB=+H +-A=+—H
HK$’000 HK$'000
FHET TET
(Unaudited) (Audited)
(REEZ) (R&E\Z)
Trade receivables B EWEIE 3,378 2,024
Less: allowance for doubtful debts W RERIEE (113) (94)
3,265 1,930
Other receivables (Note) Hhpeugsraa (ksE) 4,832 184
Deposits & 2,948 3,269
Prepayments AR 2,681 3,381
10,461 6,834
13,726 8,764
Analysed as: L=
Current assets MENEE 9,092 8,764
Non-current assets ERBEE 4,634 -
13,726 8,764
Note: Included the balance of HK$4,634,000, which represents compensation MisE: EFE45ER4,634,0008 70 AEN T - FF
receivable relating to the acquisition of Metrotec Limited and its Ui fEMetrotec Limited &z EL I B A B BRI
subsidiary in 2020. Such balance bears interest of 10% per annum and WHEE - BRAGRIZENF10%T S WA
is repayable on or before 29 June 2025. RIZEZAFNAZ+HNABHZAEER-
The Group generally allows an average credit period of 30 days AEE-REFEEZRRHEBEBRER T
or not more than 90 days to its trade receivables customers and A30K L ABBIOKMEEE IETHIRE A
based on the negotiations between the Group and individual EERENEREHEE - BMIASNEZE
customers. No interest is charged on trade receivables. WERIE I ER R 2 o

2023 EHE EpempEzReRAF 21



18

22

The aging analysis of trade receivables, based on the invoice

NEBEZHRRNEGRIRBERNE Z B

date and net of allowance for doubtful debts, is as follows: FIEBMERER DT T -
30 June 31 December
2023 2022
—EZ= B CHF
~NAZ=1+H +-—RB=+—H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REEZ) (1&#&1Z)
0 - 30 days 0&E30H 1,321 1,068
31 - 60 days 31E60H 708 385
61 — 90 days 61290H 654 30
91 — 120 days 91E120H 278 134
Over 120 days BiE120H 304 313
3,265 1,930

LOAN AND INTEREST RECEIVABLES

18. BEIRERKRFIR

30 June 31 December

2023 2022

—E-=F B F

~NB=+H +-A=+—8H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(KRBT (#&#=1Z)

Loan receivables FEUE R 89,479 93,960

Less: impairment losses R E RSB (57,608) (56,385)

31,871 37,575

Interest receivables FEUFI S 4,138 4,101

Less: impairment losses L ORE R (2,394) (2,399)

1,744 1,702

Loan and interest receivables FEWER KT E 33,615 39,277

Less: non-current portion B IETRENER D (2,715) (2,718
Loan and interest receivables FEWEREFE CREndtsn)

(current portion) 30,900 36,559

The Group seeks to maintain strict control over its outstanding
loan receivables so as to minimise credit risk. The granting of
loan is subject.to approval by the management, whilst overdue
balances are reviewed regularly for recoverability.
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As at 30 June 2023, the loan receivables were charged interests,
with rates ranging from 8% to 21.6% per annum (31 December
2022: 8% to 21.6% per annum) and were repayable with fixed
terms agreed with the contracting parties. The Group held
collateral or other credit enhancement over its loan receivables
balance of HK$2,716,000 (net of provision of impairment loss
of HK$4,265,000) (31 December 2022: HK$5,163,000 (net
of provision of impairment loss of HK$2,737,000)), while its
loan receivables balance of HK$29,155,000 (net of provision
of impairment loss of HK$53,343,000) was unsecured (31
December 2022: HK$32,412,000 (net of provision of impairment
loss of HK$53,648,000)).

Included in the loan receivables is a loan with principal amount
of HK$2,800,000 (31 December 2022: HK$2,800,000) lent to
a related company of the Company, with the director of the
borrower’s ultimate holding company being also a Director. The
loan bears interest of 8% per annum with maturity date on 22
December 2024. The loan is guaranteed by the ultimate holding
company of the borrower. Details of such loan is set out in the
Company’s announcement dated 23 December 2022.

Movements in the Group’s impairment on loan and interest
receivables based on expected credit losses (“ECL") model are
as follows:

=

\—7—_

FRB=1TH BHREMRRE

MENF8%E216% (ZZE __E‘f— H

=+—H: EFMXR8%E21.6%):t 2
HWHEBENE CHRNEES- ztx%%tﬂ
FEW B =X

LA A
BN A
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BR)ZER BFEARB—BAER
ZERAZ R
BEE)-
AT _NME+_/A=-+=H-

MR EE — % AR5 %8 42,800,000
B2 H+ZH=+—H:2,800,000
B (m
?55}"“5“”72§$7T?%21K@\
‘“ﬁ}qfﬁﬂm%ﬁ ‘EIHR A

EQET)\
ZEMRHA

ERANRKIZERABDER BERERD
HBRERARBRMATE "+ _F
—t+=A82%"

RIERIEERRE ([FRRAEEHER]) B
FEEZBEERKRF S RELENT

Stage 1 Stage 2 Stage 3
12-month Lifetime Lifetime
ECL ECL ECL Total
RS ER1 FEER2 PEER3
12{8 B FEHA 2 HATREA 2 HATEHA
EEBE 58518 =8k “ast
HK$’000 HK$’000 HK$’000 HK$’000
FHET FHET FHET FHET
At 31 December 2022 and =S =
1 January 2023 +ZB=+—H8k
T =F%—HF—H 94 2,706 55,984 58,784
Movements due to changes in HEERBETMELZ
credit risk =) 73 (331) 1,476 1,218
At 30 June 2023 AZET=FXA=1+H 167 2,375 57,460 60,002

For loan and interest receivables that are not credit-impaired
without significant increase in-credit risk since initial recognition
(“Stage 1”), ECL is measured at an amount equal to the portion
of lifetime ECL that results from default events possible within
the next 12 months. If a significant increase in credit risk since
initial recognition is identified (“Stage 2”) but not yet deemed to
be credit-impaired, ECL is measured based on lifetime ECL. If
credit impaired is-identified (“Stage 3”), ECL is measured based
on lifetime ECL.
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A maturity profile of the loan receivables as at the end of the
reporting period, based on the remaining contractual maturity
date and net of loss allowance, is as follow:

REEHER BRERBRERGSAOZIE
(HIFRmEERF) NERBEROT

30 June 31 December

2023 2022

—E-= B F

~NAZ=+H +-B=+—H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REBEZ) € =22

Overdue pEIbt 26,913 31,517
Due within 3 months R3ME A R EIHF - 50
Due after 3 months but within 6 months 5231 B & Z6/@ B R 2 &7 2,242 2,343
Due after 6 months but within 12 months  F26{E B & Z=121@ 8 AR &) &7 - 947
Due after 12 months 128 B & E H 2,716 2,718
Total 485 31,871 37,575

A maturity profile of the interest receivables as at the end of the
reporting period, based on the remaining contractual maturity
date and net of loss allowance, is as follow:

RBEMR BEH B RERGSATEBE
(BRI IEEE) BRI T

30 June 31 December

2023 2022

—E= TEIHF

~B=+H +-B=+—H

HK$’000 HK$'000

FHET FET

(Unaudited) (Audited)

(REBEZ) (R#=Z)

Overdue mHA 1,744 1,698
Due within 3 months HR31E B A EIER - 4
Total 5 1,744 1,702
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19. ACCRUALS AND OTHER PAYABLES

19. FE5t B A KR E M BRI

30 June 31 December
2023 2022
—E=F% =TT
~NA=+H +-—RB=+—H
HK$’000 HK$'000
FHET FET
(Unaudited) (Audited)
(REBEZ) (18#=1Z)
Customers deposits BERE%E 9,253 9,812
Provision for bonus TEAL 35 2,202 6,789
Due to an associate B —EE A ATmIE 526 509
Accruals and other payables [ESTE B R EMEN A 3,363 3,913
15,344 21,023
20. SHARE CAPITAL 20. g7
30 June 31 December
2023 2022
TEBT=HE —_EF_
~B=+H +-B=+—H
HK$’000 HK$'000
FHET FET
(Unaudited) (Audited)
(REEZ) (#R8:1Z)
Authorised: ERE
200,000,000 ordinary shares of 200,000,000 SR EE
HK$0.05 each 0.058B 0z ZiERR 10,000 10,000
Issued and fully paid: BREITREE:
126,058,234 ordinary shares of 126,058,234 B IR EE
HK$0.05 each 0.058 02 @& 6,303 6,303
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21. RELATED PARTY TRANSACTIONS

22

In addition to those related party transactions and balances
disclosed elsewhere in the consolidated financial statements,
the Group had. the following transactions with its related parties
during the period:

21.

FERRXS
7

RSV BREREMBORENRELRS
RG22 RN AEREERESETT

1FR5

The remuneration of the directors of the Company during the AR ABIEEHBNT -
period was as follows:
30 June 30 June
2023 2022
== BT F
~B=+H ANBZ=+H
HK$’000 HK$'000
FAET FET
(Unaudited) (Unaudited)
(RBEIZ) (REERZ)
Short-term benefits G EAF = 3,426 1,502
OPERATING LEASE COMMITMENT 22, IRETHE KR
The Group as lessee TEBEAEABA

During the six months ended 30 June 2023, the Group entered
into two short-term leases of office units. As at 30 June 2023,
the outstanding balance of lease commitments relating to office
units was HK$1,031,000 (31 December 2022: Nil).

The Group as lessor

Operating leases relate to investment properties owned by the
Group with lease terms of one year, with one year extension. The
lessees do not have an option to purchase the properties at the
expiry of the lease period.

Minimum lease payments receivable on leases as at the end of
the reporting period are as follows:

REE_EZ=FB=+tHILEXEA:
AREEETMEMRABTRPRE - R _Z
T=FERA=1TH S@RABITARANMERE
BIEMEKELRA1,031,0008 7T (ZF
—_HE+_B=+—H8:E)-

FEEESDLHEA
FERMERREVERB CEEEY
FEA1E AL —F - R AR
EREEEYE-

RSHEREERRNRERBEECRN
T

30 June 31 December
2023 2022
—EC=E B CF
~NAB=1+H +-A=+—H
HK$’000 HK$'000
FHT TAT
Within one year —FR - 17
23. APPROVAL OF FINANCIAL STATEMENTS 23. HLEMFEIHREK

26

The interim financial statements were approved and authorised
for issue by the Board on 11 August 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

During the six months ended 30 June 2023 (“Period”), the Group
was principally engaged in the provision of financial trading software
solutions, provision of other IT and internet financial platforms services,
money lending business and assets investments in Hong Kong.

Business Review

Led by inbound tourism and private consumption, the Hong Kong
economy continued to recover in the second quarter of 2023, though
the momentum had softened following the strong rebound in the
first quarter. Looking ahead, it is probable that inbound tourism
and private consumption will remain the major drivers of economic
growth for the rest of the year. As transportation and tourist handling
capacity continue to recover, visitor arrivals should increase further.
The improving economic situation and prospects should bode well
for domestic demand, though weak external economic environment
as a result of tight monetary policies adopted by central banks in the
US and Europe may impose constraints on the domestic economy.
Nevertheless, Hong Kong government’s various measures to boost the
momentum of the recovery would likely to provide additional support
to private consumption. The Group will continue to closely monitor the
overall economic environment and continue to serve its clients diligently
SO as to secure more customers with its experience and reputation in
the financial trading software solutions business.

Provision of financial trading software solutions

During the Period, the financial trading software solutions business
division remained as the key source of income of the Group. The
segment revenue from external customers contributed by the Group’s
principal operating subsidiary, iAsia Online Systems Limited (“iAsia”),
amounted to approximately HK$28,705,000 (six months ended 30
June 2022: approximately HK$28,310,000), representing an increase
of approximately 1.4% as a result of the increase in the revenue
recognised from projects of system customisation and network
support during the Period. While iAsia keeps a steady intake of new
projects from its customers, the Group will explore new business
opportunities and expand the Group’s income stream from both
existing and potential customers.

During the Period, iAsia continued to strive for excellence in its
products and services with its experienced fintech workforce. Its
financial trading software solutions were optimised to cope with the
regime and current market requirements. In addition, modular design
was applied to the system which enhanced the flexibility for the
Group’s customers to expand their usage capacity in accordance with
the growth.and changing needs of their businesses. iAsia was also
committed to providing quality software maintenance services to its
customers throughout the Period.

As iAsia has built up a reputation in the financial trading software
solutions industry in Hong Kong and has a well-established customer
base of sizeable banks and brokerage firms, the Group was able. to
generate stable sources of income during the Period. With respect
to its provision of financial trading software solutions business, the
Group will continue to keep up with the market trends and the industry
requirements and focus on-improving its operational efficiency with
rationalised costs to maintain its competitiveness in the markets.

BEE R

RBEZZ_=ZFXA=THLXER ([
N AEBTEREENSRESRTZ UM
MATRE REREMEAREAEREER TS
% BEEBREERE-

EFMEE

FEABRREZERMDAHENESH T FBLEER
R CFE_TEMEBEERE BEEE —FE
BYRER  ERBBEAPNME RERK AR
REERMNHEDRRATERS FHF T RBE
BREENIZEH N BEEAREZERFENSN
EEmE BERERE-TEM TEHRERN
BB RETSEAE MR AU TR BEEMNER
M BY R ER 1T B Bl R A B I EUR T B B SNE A
REFBERSIUEEHAMEOBEEMFN -BE
it EBBT AL RERABEAMRBMNERE
B REIEAMNHBEREEL IR K&
EiESTURTIBERLEIRE EEBHRE
BERUERMRZREBRLZEZNERLE
BRREZER-

TEHREFE G BT E

RER MR ZRERRAZRER DN A
EENFERARR AERFEZENNB A
ENEERFEBRAB ([248])) 8K E
EPE AR 2B U 5 49 428,705,000 T (Bl E —
T "EFESRNABZ=ZF+HIEAMEA 428,310,000/
7o) HEINA91.4% TR IR R4 T & K 4848
T EEERINN RGN ToArEERELE
SBHBEENRRE AEERFFERETNEEITLIER
AEBKBRBELEEZLHNWRALRR

REAR SREEEEREENERBRASERE
BREMERRRYE BLESRIZREHER
HE LUneEfIERERTEER LI 24E
RERER HEA TAERZERREREDN
EBEERBEREGERACHENNEDE-
REBEMAN SETRAORAEERFREHEERN
B RERT -

HRDEEREBNERMIZ NG ERARITE
BUBERERARENBTRELCTNTES
PR AEREEHNHANEERENBARIR
REHERZTZAMBRDEEBN S A& H
REBRRTSEEBRITEERLEEREGE
AR EHEENER  DUEFER TSRS -
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Provision of other IT and internet financial platforms
services

During the Period, no revenue was generated from the provision of
other IT and internet financial platforms services business division
(six months ended 30 June 2022: Nil). In order to improve the
sales performance of this business division, the Group will continue
to diversify the provision of other IT services, such as providing
system migration services to new customers. The Group will seize
opportunities to diversify the client base of its provision of other IT and
internet financial platforms services business in order to strengthen its
competitiveness in the industry.

In May 2023, the Company entered into a strategic cooperation
framework agreement with Jinhuashi Fengde Baiwang Intelligent
Technology Group Co., Ltd.* (£EHEEEREERTERFRER
7)) , to cooperate in developing an Internet of Things based electronic
trading business service platform for agricultural. products and
introducing an international trading system for the sale of nationwide
quality organic agricultural products.

Money lending business

During the Period, revenue derived from the money lending business
division amounted to approximately HK$564,000 (six months ended
30 June 2022: approximately HK$884,000), representing a decrease
of approximately 36.2%. The interest rate charged to customers
during the Period ranged from 8% per annum to 21.6% per annum (Six
months ended 30 June 2022: ranged from 8% per annum to 33.6%
per annum). During the Period, the Group recorded the provision for
impairment losses on loan and interest receivables of approximately
HK$1,218,000. (six months ended 30 June 2022: approximately
HK$695,000). In assessing the expected credit loss (‘ECL”) allowance
for loan and interest receivables, the Group considered (i) the loan
receivables which have been past due as at 30 June 2023; (i) the
repayment history of loan and interest receivables of each borrower
during the Period; and (i) the probability of default rate due to the
inability of the borrowers to make repayments to the Group when due.

The Group’s money lending business will remain a sustainable
business sector of the Group. The management of the Group monitors
the loan and interest receivables balances on an ongoing basis. In
order to minimise the credit risks and default risks associated with
the money lending business, the Group has implemented adequate
internal control policies and work procedure-manual in relation to
the provision of the loan financing services. When clients approach
the Group for a request on loan financing, client identification
procedures will take place with officers of the Group enquiring the
potential clients” information. Individual clients are required to provide
documents including but not limited to._his/her Hong Kong identity
card or passport and residential address proof and corporate clients
are required to provide documents including but not limited to the
certificate of incorporation, registers of members and directors, the
articles of association;-the certificate of incumbency and/or certificate
of good standing (where applicable).

* For identification purposes only
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Generally, credit worthiness assessments will take place for potential
individual and corporate clients by (i) doing financial assessments such
as obtaining bank and security statements, income proof, property
proof, its audited financial statements and/or the latest management
account (if any); and (i) conducting different searches such as
bankruptcy or winding up search, land search and credit search.

The Group timely reviews its clients’ credit risk and the extent required
for its clients’ due diligence and the ageing of loan and interest
receivables balances. The Group also tightly controls the overdue
balances by continuously monitoring the loan and interest payment
according to the terms of the loan agreements and following up closely
with the clients as to the deadlines in payment of the loan or interest.

A debts collection policy is also in place within the Group to collect
borrowers’ outstanding debts, which includes () sending reminder
letters or e-mails or Whatsapp to borrowers for repayments; (i)
arranging for negotiations with borrowers for the repayment or
settlement of loans; and (i) requesting settlement of outstanding
amount owed to the Group through telephone calls, from time to time.
The Group may instruct legal advisers to issue demand letters for
loans and interests having been overdue for a certain period of time
and advise and assist in the potential legal actions required for the
enforcement of the loans with default in repayment.

Assets investments

The portfolio of the Group’s assets investments business during the
Period consisted of investments in securities that are held for trading.
The carrying amount of the Group’s securities investments measured
at fair value through profit or loss increased from approximately
HK$5,303,000 as at 31 December 2022 to approximately
HK$6,317,000 as at 30 June 2023 as the Group purchased and
disposed of securities that are held for trading of approximately
HK$4,596,000 and approximately HK$3,300,000 respectively during
the Period and recognised a change in fair value reflecting a net loss
of approximately HK$282,000 (six months ended 30 June 2022:
approximately HK$610,000) from the Group’s securities investments
during the Period. As at 30 June 2023, no individual securities
investments at fair value accounted for 5% or more of the Group’s total
assets (31 December 2022: Nil). During the Period, no dividend income
was received by the Group from its investments in listed securities that
are held for trading (six months ended 30 June 2022: Nil).

The Directors expect that the stock market in Hong Kong will remain
volatile, which may. affect the performance of the Group’s securities
investments, which consist_of mainly securities listed on the Hong
Kong stock market. The Board believes that the performance of
the securities investments of the Group will-be dependent on the
financial and operating performance of the investee companies and
market sentiment, which are affected by factors, such as interest rate
movements and performance of the macro economy. The Group will
continue to adopt a conservative investment approach in its trading of
listed securities on the Hong Kong stock market and closely monitor
the performance of its securities investment portfolio.
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Other investments: Equity investment (not held for trading)
- China Parenting Network Holdings Limited (“CPN”)

As at 30 June 2023, the Group’s other investments that are not held
for trading included 3,307,000 ordinary shares of CPN (“CPN Shares”),
the issued shares of which are listed on the Main Board of the Stock
Exchange (Stock Code: 1736), being approximately 1.58% of the total
issued shares of CPN. CPN, together with its subsidiaries, operate an
online platform focusing on the CBM (children, babies, and maternity)
market in the People’s Republic of China (“PRC”) and are mainly
engaged in (i) provision of marketing and promotional services through
its platform; (ii) sale of goods in the. PRC. The Group will continue to
hold the CPN Shares for dividend income.

The CPN Shares were measured at fair value at approximately
HK$427,000 as at 30 June 2023 (31 December 2022: approximately
HK$364,000). During the Period, the fair value gain of CPN Shares
transferred to the financial assets measured at fair value through
other comprehensive income reserve of the Group was approximately
HK$63,000 (six months ended 30 June 2022: fair value loss of
approximately HK$281,000). During the Period, no dividend income
was received from this investment (six months ended 30 June 2022:
Nil).

Financial Review

Revenue, gross profit and gross profit margin

Revenue of the Group for the Period was approximately
HK$29,269,000 (six months ended 30 June 2022: approximately
HK$29,196,000), representing an. increase of approximately 0.3% as
compared with that of the corresponding period in 2022. The increase
in revenue of the Group during the Period was mainly due to the
increase in the revenue generated from its financial trading software
solutions business as aresult of the increase in the revenue recognised
from projects of system customisation and network support during the
Period.

Gross profit of the Group for the Period was approximately
HK$18,694,000 (six months ended 30 June 2022: approximately
HK$18,842,000), representing a decrease of approximately 0.8% as
compared with that of the corresponding period in 2022. Gross profit
margin of the Group for the Period was approximately 63.9% (six
months ended 30 June 2022: approximately 64.5%), representing-a
decrease of approximately 0.6% (in absolute amount) as compared
with that of the corresponding period in 2022. Such decrease in the
gross profit and the gross profit margin of the Group was mainly due
to the slight decrease in the gross profit margin of the financial trading
software solutions business.
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Provision for impairment loss on loan and interest
receivables

The Group has recorded a provision for impairment loss on loan
and interest receivables of approximately HK$1,218,000 during the
Period (six months ended 30 June 2022: approximately HK$695,000)
by taking into consideration the increase in loan receivables which
have past due as at 30 June 2023. The assessment of the Group’s
provision for impairment loss on loan and interest receivables for
the Period was performed under the ECL model in accordance with
HKFRS 9 Financial Instruments. The key measuring parameters and
inputs of the ECL approach include probability of default, loss given
default and exposure at default, which are based on the assessed
creditworthiness of the borrowers.

There was no significant change to the bases, assumptions and inputs
adopted in the ECL assessment for the Period from those adopted in
the corresponding period in 2022.

The Company has instructed its legal advisers to issue demand letters
to the borrowers who have overdue loans for more than 90 days,
demanding immediate repayment of the outstanding loan principals
and interests. Legal advice has been sought for potential further legal
actions including but not limited to issuing statutory demands. Some
of the overdue borrowers who are currently staying in the Mainland
promise to repay the outstanding balances as soon as they return to
Hong Kong. The Company will carry on ongoing periodic review and
negotiations with the borrowers for repayment or settlement of their
overdue balances.

Administrative expenses

The Group’s administrative expenses for the Period amounted
to approximately HK$26,531,000 (six months ended 30 June
2022: approximately HK$24,448,000), representing an increase of
approximately 8.5% as compared with that of the corresponding
period in 2022. The increase was primarily attributable to the increase
in the staff costs during the Period.

Loss for the Period

The Group recorded a net loss after tax of approximately
HK$10,683,000 for the Period (six months ended 30 June 2022:
approximately HK$8,050,000). The increase in net loss was
mainly due to (i) the increase in the administrative expenses from
approximately HK$24,448,000 in the six months ended 30 June 2022
to approximately HK$26,531,000 in the Period; and (i) the decrease
in the Group’s other income from approximately HK$665,000 in
the six months ended 30-June 2022 to approximately HK$31,000
in the Period, which was primarily-attributable to the recognition of
government grants of approximately HK$610,000 by the Group in the
corresponding period in 2022 as compared to nil for the Period.
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Financial Resources, Liquidity and Capital Structure
As at 30 June 2023, the Group’s bank and cash balances were
approximately: HK$17,109,000 (31 December 2022: approximately
HK$26,945,000).. The net current assets of the Group as at 30 June
2023 amounted to approximately HK$36,043,000 (31 December
2022: approximately HK$48,096,000). As at 30 June 2023,
approximately 99.7% (31 December 2022: approximately 99.8%) of
the Group’s cash and cash equivalents were denominated in Hong
Kong dollars, while the remaining balance was denominated in
Renminbi and United States dollars. The current ratio of the Group,
which was defined as total current assets divided by total current
liabilities, was approximately 2.3 times as at 30 June 2023 (31
December 2022: approximately 2.3 times).

As at 30 June 2023, the Group’s total borrowing was comprised solely
of a bank finance lease amounting to approximately. HK$1,214,000 (31
December 2022: approximately HK$1,380,000) with-annual effective
interest rate at 4.83% (31 December 2022: 4.83%) and denominated
in Hong Kong dollars. The Group’s bank finance lease will be matured
and settled on 27 October 2026. As at 30 June 2023, the gearing
ratio of the Group, which was defined as total borrowing divided by
total assets, was approximately 0.01 (31 December 2022: 0.01).

As at 30 June 2023, the capital of the Company comprised ordinary
shares only.

Share Option Scheme

The Company adopted a share option scheme (‘Scheme”) on
10 September 2013 so as to attract and retain the best available
personnel and to provide additional incentive to the eligible participants
under the Scheme. Pursuant to the Scheme, the Board is authorised,
at its absolute discretion and subject to the terms of the Scheme, to
grant options to subscribe for the shares of the Company (in such form
then existing and subject to adjustment) to any employees (full-time
or part-time), directors, consultants or advisors of the Group, or any
substantial shareholders of the Group, or any distributors, contractors,
suppliers, agents, customers, business partners or service providers
of the Group. Following the amendments to Chapter 23 of the GEM
Listing Rules which took effect on 1 January 2023, the Group will only
grant options to such eligible participants which are permitted under
the GEM Listing Rules. The Scheme shall be valid and effective for a
period of ten years commencing on 10 September 2013 and expiring
on the business day immediately preceding the 10th anniversary
thereof, i.e. 8 September 2023, subject to early termination provisions
contained in the Scheme.

The number of options available for grant under the existing Scheme
limit as at 1 January 2023 and 30 June 2023 was 12,605,823 shares
of HK$0.05 each, representing approximately 10%-of the Company’s
issued share capital as at the date of this report.

During the Period, no share options were granted, exercised, cancelled
or lapsed.
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Treasury and Funding Policies

The Group adopts a prudent approach with respect to its treasury and
funding policies, and its financial and fundraising activities are subject
to effective management and supervision. The Group manages its
capital to ensure that the entities in the Group will be able to continue
as a going concern while maximising the return to the shareholders
(“Shareholders”) of the Company through optimisation of the debt and
equity balance.

Foreign Exchange Exposure

During the Period, the business activities of the Group were mainly
denominated in Hong Kong dollars. The Directors did not consider that
the Group was exposed to any significant foreign currency exchange
risks. During the Period, the Group did not adopt any financial
instruments for hedging purposes.

Contingent Liabilities
As at 30 June 2023, the Group did not have any contingent liabilities
(81 December 2022: Nil).

Capital Commitments
As at 30 June 2023, the Group did not have any capital commitments
(81 December 2022: Nil).

Charges on the Group’s Assets
As at 30 June 2023, the Group did not have any material charge on its
assets (31 December 2022: Nil).

Material Acquisition and Disposal

During the Period, the Group did not have any material acquisition or
disposal transaction. As at the date of this report, the Group did not
have any concrete plans for material investments or capital assets in
the coming future. Nonetheless, if any potential investment opportunity
arises and is identified, the Group will conduct a feasibility study and
prepare implementation plans to consider whether it is beneficial to the
Company and the Shareholders as a whole.

Deed of Settlement

Pursuant to the sale and purchase agreement entered in relation
to the acquisition of Metrotec Limited (“Target Company”) by the
Company on 8 July 2020, Oceanic Elite Holdings Limited (“Vendor”)
unconditionally and irrevocably guaranteed and warranted to the
Company that the aggregate of audited earnings before interest,
tax depreciation and amortisation of the Target Company and its
subsidiaries (“Metrotec Group”) for the three financial years ended 31
December 2020, 2021 and-2022 as reflected in its audited financial
statements (“Audited EBITDA”) shall'be of no less than the total sum
of HK$8,000,000 (“Guaranteed EBITDA”).

MEREZBER
FEENHMBAESHRENBENEE B
HUYBRBETHIRIANEEREE A&
EEEHEANBRIAER TR ENTERL
E RRBEBLEFRERER HERTRK
R(MBRREHFEHREAE-

5 BE /= B

REA AERBZEHEHTBUETHE-E
ERAAER L EAZEMEAINER R 5T H
N AEETERMTASRTEFESHTRR-

xABEMR
RZBZ=#XB=+0 F&ELEEARA

eaE(Z8EZ_4+-A=+—H8:8) -
BARKIE
RIB_ZHA=1+H cx&EBETEEAEE

AE (T2 _F+"RB=+—H: %)

FEEZEERT
NTEZFRA=TH AERLEERFREKR
EERM(ZZ2_"F+-A=+—H:#\) -

EXBEREE

KR cERTEETENEARBERHER
ZoMNARESHY AEBTEMANKKRZEKR
KRENBAEENTMARE 22T MR
REEEMETRERS AEEFETHITT
MALNEHRABRREEREFNNBERTE
BEEETE -

EHEZE

BRERMN _SE_SEFELtA/N\NBEAL2TWE
Metrotec Limited ([ B12AE ] ) eI 2 BEE S -
BRERBERAE ([EF])®EHE AR
HMEARBEERRREREZEABDRAEREB A
&l ([MetrotecEE B | ) 7 &K T2 W R K /b
NEBEZE - TF T —FRZIEI°HF
+ZA=+—HLEZEMBREEZINRMNE -
MENERBHANCEZRIEE ([KEZ
EBITDA J ) ZBE R 12 48 &= %88,000,00078 7t ([ f7
S5EBITDA ) ©

203FFMEE EReMEEZRARAT 33



If the Audited EBITDA is less than the Guaranteed EBITDA and lower
than the sum of HK$3,600,000, the Vendor shall compensate the
Company in the amount (‘Compensation Sum”) calculated based
on the following: (i) where the Audited EBITDA is a positive figure
and less than the sum of HK$3,600,000, the Compensation Sum =
HK$7,344,000 — (Audited EBITDA X 4 X 51%); or (i) where the Audited
EBITDA is a negative figure, the Compensation Sum will be equal to
HK$7,344,000.

As the Metrotec Group did not perform as expected and recorded
losses before interest, tax, depreciation and amortisation of
approximately HK$3,705,000, HK$2,284,000 and HK$572,000 for
the years ended 31 December 2020, 2021 and 2022 respectively,
the Vendor shall compensate the Company a sum in cash of
HK$7,344,000.

On 30 June 2023, the Company, the Vendor and Ms. Chung Elizabeth
Ching Yee (“Guarantor”) entered into a deed of settlement (“Deed
of Settlement”) in relation to the settlement arrangement of the
Compensation Sum pursuant to which the Compensation Sum shall
be settled in the following manner: () HK$2,344,000 shall be paid
to the Company upon execution of the Deed of Settlement; and (i)
the remaining sum of HK$5,000,000 (‘Deferred Payment”) together
with all interest accrued at the rate 10% per annum thereon shall be
paid to the Company within 2 years upon execution of the Deed of
Settlement. Interest shall accrue daily and be calculated on the basis
of the actual number of days elapsed and a 365-day year and shall be
payable on a quarterly basis. Pursuant to the Deed of Settlement, the
Guarantor unconditionally and irrevocably guarantees to the Company
the due and punctual performance of all obligations of the Vendor. The
arrangement of the Deferred Payment under the Deed of Settlement
constitutes provision of financial assistance by the Company to the
Vendor. As at the date of the Deed of Settlement, the Target Company,
a non-wholly owned subsidiary of the Company, was owned as to
49% by the Vendor and 51% by the Company. Accordingly, the
Vendor was a substantial shareholder of the Target Company and
a connected person of the Company at subsidiary level, and the
transaction contemplated under the Deed of Settlement constituted a
connected transaction under Chapter 20 of the GEM Listing Rules.

Details of the Deed of Settlement are set out in the announcement of
the Company dated 30 June 2023.

Dividend
The Board does not recommend the payment of any interim dividend
for the Period (six months ended 30 June 2022: Nil).
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Employees and Remuneration Policy

As at 30 June 2023, the Group had 71 employees (31 December
2022: 74). The Group continues to maintain and upgrade the
capabilities of its workforce by providing them with adequate and
regular training. The Group remunerates its employees mainly based
on industry practices and individual performance and experience.
On top of regular remuneration, discretionary bonus and share
options may be granted to eligible staff by reference to the Group’s
performance as well as the individual performance. Total employee
benefits expense, including directors’ emoluments, was approximately
HK$21,574,000 for the Period (six months ended 30 June 2022:
approximately HK$19,922,000).

The remuneration of the Directors is determined by the Board,
under the recommendation from the remuneration committee of the
Company, with reference to the background, qualification, experience,
duties and responsibilities of the respective Directors within the Group
and the prevailing market conditions.

The Company adopted a share option scheme pursuant to an ordinary
resolution of all the then Shareholders passed on 10 September
2013 and the Board is authorised, at its absolute discretion, to grant
options to eligible participants including (a) any full-time or part-time
employee of any member of the Group; (b) any consultant or adviser
of any member of the Group; (c) any director (including executive,
non-executive and independent non-executive directors) of any
member of the Group; (d) any substantial shareholder of the Group;
or (e) any distributor, contractor, supplier, agent, customer, business
partner or service provider of any member of the Group. Following
the amendments to Chapter 23 of the GEM Listing Rules which took
effect on 1 January 20283, the Group will only grant options to such
eligible participants which are permitted under the GEM Listing Rules.

Prospect

Looking ahead, the economy of Hong Kong is expected to return to
a positive growth. Hong Kong has relaxed its quarantine controls and
reopened its borders with the Mainland in the first quarter of 2023,
which led to a strong recovery of inbound tourism and domestic
demand. The disbursement of the latest round of consumption
vouchers in July 2023 and the improved labour market conditions will
boost domestic consumption demand. However, such positive effect
will likely to be offset to a certain extent by the quantitative tightening
measures adopted by the major economies. The development of the
global economic conditions will remain the key uncertainties in relation
to the revival of the Hong Kong economy.

The Group will continue to serve its clients diligently so as to secure
more customers with its experience and reputation in the financial
trading software solutions business. The money lending business is
another core business segment of the Group. In view of the instability
of the financial market and the economic environment in Hong Kong,
the Group will implement a prudent approach-in_granting new loans
and collect the loans it has granted and the related interest receivables
from the borrowers in an active manner. In addition, the Group will
also explore different business opportunities in order to expand its
businesses and generate more revenue.
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OTHER INFORMATION

Directors’ and Chief Executive’s Interests and

Short Positions in Shares, Underlying Shares and
Debentures

As at 30 June 2023, the interests and short positions of the Directors
and the chief executive of the Company in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required (i) pursuant to section 352 of the SFO, to be entered in the
register referred to therein; or (i) pursuant to Rules 5.46 to 5.67 of
the GEM Listing Rules, to be notified to the Company and the Stock
Exchange, were as follows:

Hh&Ew

ESRFETHASRRKG - BRERMG K
ARz EERRE

RTECZFRA=ZTH EEREARATDEET
BAEBRARABHHEAMEEEZE (EERES
KRB R B SEXVER) B - RO R E#EE
BER ()VRBE S R E R A FE362(F BE LI
ZARFr IS B S M A - (R IRGEM E iR A 58
5.46FE5.67 1R AR & 4 A B) K ik 52 P B A I e 3¢
B

Approximate
percentage of
shareholding

Number of as at

Name of Director Capacity/nature of interest shares interested 30 June 2023
RIEZ=

AT ~NB=+H

EENE B tEmNE 5 EE IEHEBA B DL

(note (a) (note (b))

(Hi5t @) (Kiztmb))

Ms. Tin Yat Yu Carol Beneficial owner 36,467,000 (L) 28.93

H—{F«+ BmEEAA
Notes:
(a) “L” denotes long position in the ordinary shares of the Company.

(o)  The total number of the issued shares of the Company as at 30 June 2023
(i.e. 126,058,234 shares) had been used for the calculation of the approximate
percentage shareholdings in the- Company.

Save as disclosed above, as at 30 June 2023, none of the Directors or
the chief executive of the Company had any interests or short positions
in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning. of Part XV of
the SFO) which were required (i) pursuant to section 352 of the SFO,
to be entered in the register referred to therein; or (i) pursuant to Rules
5.46 to 5.67 of the GEM Listing Rules, to be notified to the Company
and the Stock Exchange.
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and
Underlying Shares

So far as is known to the Directors, as at 30 June 2023, the following
person (not being a Director or the chief executive of the Company)
had, or was deemed to have, interests or short positions in the shares
and underlying shares of the Company which were recorded in the
register required to be kept by the Company under section 336 of the
SFO:

Other person

FERRKEMA TG KAERRHS
WEmRRXE

BESMA - RIEZ=F"B=+H" T7lA
T(LFEEHNARBDTETHAB)EEARET
R1n RABRRMD T HEARNRAERE ARBERESFK
G R GI5H3B6KR RN AR B FENELHA
BT KA

HMAL

Approximate
percentage of
shareholding

Number of as at
Name of Shareholder Capacity/nature of interest shares interested 30 June 2023
RIEZ=%F
BEAEEN ~NB=+H
EREHE 517N E ahE ¢S] IEIEREA B 3 EE
(note (a) (note (b))
(Mt (@) (Hiztb))
Mr. Chan Sek Keung Ringo Beneficial owner 6,168,000 (L) 4.89
% £7 58 50 4 BmEEBA
Interest of a controlled corporation 600,000 (L) 0.48
REEEE D (note (c))
(Kt3£(c))
Notes: Vo=
(@  “L” denotes long position in the ordinary shares and the underlying ordinary (a) [LIEA B EER BT ER TR -

shares of the Company.

(b)  The total number of the issued shares of the Company as at 30 June 2023
(i.e. 126,058,234 shares) had been used for the calculation of the approximate
percentage shareholdings in the Company.

() These 600,000 ordinary shares of the Company are held by Woodstock
Management Limited, which is wholly-owned by Mr. Chan Sek Keung Ringo.
By virtue of the SFO, Mr. Chan Sek Keung Ringo is deemed or taken to
be interested in all the ordinary shares of the Company held by Woodstock
Management Limited.

Save as disclosed above, as at 30 June 2023, the Directors were not
aware of any other persons (not being a Director or the chief executive
of the Company) who had interests or short positions in the shares or
underlying shares of the Company which would fall to be disclosed to
the Company and recorded in the register required to-be kept by the
Company under section 336 of the SFO.
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Purchase, Sale or Redemption of Listed Securities
Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the Company’s listed securities during the Period.

Directors’ Securities Transactions

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific. enquiry of all Directors, all Directors
have confirmed that they have complied with the required standard of
dealings and the code of conduct regarding securities transactions by
Directors adopted by the Company during the Period.

Corporate Governance Practices

During the Period, the Company complied with all the applicable code
provisions contained in the Corporate Governance Code (‘CG Code”)
set out in Appendix 15 to the GEM Listing Rules.

Competing Interests

Ms..Lam Ching Yee, an executive Director, also being an executive
director and the chief executive officer of Hang Tai Yue Group Holdings
Limited (“HTY Group”), is a director of a subsidiary of HTY Group, i.e.
Mark Profit Finance Limited (which is a company principally engaged in
money lending business in Hong Kong) and other subsidiaries of HTY
Group, which are principally engaged in assets investments business.

Ms. Tin Yat Yu Carol (former name as Tin Yuen Sin Carol), an executive
Director, is also a director of Delta Wealth Credit Limited (which was
principally engaged in money lending business from 1 January 2023 to
12 June 2023) and Delta Wealth Finance Limited (which is principally
engaged in money lending business).

Save as disclosed above, none of the Directors or their respective
close associates as defined in the GEM Listing Rules had any business
or interests in a business which competes or is likely to compete,
either directly or indirectly, with the business of the Group during the
Period. As at 30 June 2023, the Company did not have any controlling
Shareholder.
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Change of Directors

With effect from 7 July 2023, (1) Ms. Liu Mung Ting has been
appointed as an executive Director; (2) Mr. Chan Wai Lung has
resigned as the chief executive officer of the Company (“Chief
Executive Officer”) and Ms. Liu Mung Ting has been appointed as the
Chief Executive Officer; (8) Mr. Chan Wai Lung has been appointed as
the vice chairman of the Board (“Vice Chairman”); (4) Ms. Lo Wing Sze
BBS, JP has resigned as an independent non-executive Director and
a member of each of the audit committee (“Audit Committee”), the
nomination committee (“Nomination Committee”) and the remuneration
committee (“‘Remuneration Committee”) of the Board; and (5) Mr.
Tang Shu Pui Simon has been appointed as an independent non-
executive Director and a member of each of the Audit Committee, the
Nomination Committee and the Remuneration Committee.

Changes in Directors’ Information

Pursuant to Rule 17.50A(1) of the GEM Listing Rules, there were
changes in the information required to be disclosed pursuant to
paragraphs (a) to (e) and (g) of Rule 17.50(2) of the GEM Listing Rules
in the course of the term of office of a Director.

Mr. Chan Wai Lung, an executive Director and the Vice Chairman,
has been appointed as an independent non-executive director, the
chairman of the remuneration committee and a member of each of
the audit committee and the nomination committee of China Bozza
Development Holdings Limited (a company listed on the Main Board of
the Stock Exchange with Stock Code: 1069) with effect from 19 May
2028.

Ms. Tin Yat Yu Carol (former name as Tin Yuen Sin Carol), an executive
Director and the chairman of the Board, has been appointed as the
vice chairman of InvesTech Holdings Limited (a company listed on the
Main Board of the Stock Exchange with Stock Code: 1087) with effect
from 15 June 2028.

Save as disclosed above, there are no other matters that need to be
disclosed pursuant to Rule 17.50A(1) of the GEM Listing Rules.
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Audit Committee

The Company established the audit committee (‘Audit Committee”)
on 10 September 2013 with written terms of reference posted on
the websites of the GEM and of the Company. Such written terms of
reference were revised and adopted by the Board on 29 December
2015 in accordance with the revised CG Code taking effect on 1
January 2016. The primary duties of the Audit Committee are, among
other matters, to review the Company’s financial information and
monitor the Company’s financial reporting system, risk management
and internal control systems.

At the date of this report, the Audit Committee comprises three
independent non-executive Directors, namely Mr. Hon Ming Sang
(chairman), Ms. Lee Kwun Ling, May Jean and Mr. Tang Shu Pui
Simon. Each committee meeting was chaired by. an independent non-
executive Director.

The unaudited condensed consolidated results of the Group for the
Period and this report have been reviewed by the Audit Committee,
which was of the opinion that the preparation of such results and
report .complied with the applicable accounting standards and
requirements and that adequate disclosures have been made.

On behalf of the Board
Finsoft Financial Investment Holdings Limited
Ms. Tin Yat Yu Carol
Chairman

Hong Kong, 11 August 2023

As at the date of this report, the Board consists of Ms. Tin Yat Yu Carol
being an executive Director and the chairman of the Board, Mr. Chan
Wai Lung being an executive Director and the Vice Chairman, Ms. Liu
Mung Ting being an executive Director and the Chief Executive Officer,
Ms. Lam Ching Yee and Ms. Lin Ting being the executive Directors,
and Mr. Hon Ming Sang, Ms. Lee Kwun Ling, May Jean and Mr. Tang
Shu Pui Simon being the independent non-executive Directors.
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