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As at the date of this announcement, the Board comprises Mr. Yang Weihong as executive Director; Mr. Li Jian, Ms. Meng
Jun, Ms. Sun Jing and Mr. Zhang Yan as non-executive Directors; and Prof. Cheng Xinsheng, Mr. He Yongjun, Prof. Japhet

Sebastian Law and Mr. Peng Zuowen as independent non-executive Directors.

This announcement, for which the Directors collectively and individually accept full responsibility, includes particulars given
in compliance with the GEM Listing Rules for the purpose of giving information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in this
announcement is accurate and complete in all material respects and not misleading or deceptive, and there are no other matters

the omission of which would make this announcement or any statement herein misleading.
This announcement will remain on the “Latest Listed Company Announcements” page of the Stock Exchange’s website at
www.hkexnews.hk for 7 days from the date of its posting. This announcement will also be posted on the Company’s website at

www.tbtl.cn.
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CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Tianjin Binhai
Teda Logistics (Group) Corporation Limited* (the “Company’)
collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of Hong Kong Limited
(the “GEM Listing Rules’) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any staterment herein
or this report misleading.

*

For identification purposes only
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HIGHLIGHTS

For the six months ended 30 June 2023, the financial highlights were as follows:

e Total operating revenue amounted to approximately RMB1,364,715,000 (corresponding period
in 2022: RMB1,331,586,000), representing an increase of approximately 2.49% as compared
with the corresponding period last year.

e Gross profit amounted to approximately RMB16,815,000 (corresponding period in 2022:
RMB57,805,000), representing a decrease of approximately 70.91% as compared with the
corresponding period last year.

e Gross profit margin was approximately 1.23%, representing a decrease of approximately 3.11
percentage points as compared with 4.34% of the corresponding period last year.

e Profit attributable to owners of the Company was approximately RMB12,129,000 (corresponding
period in 2022: RMB22,019,000), representing a decrease of approximately 44.92% as
compared with the corresponding period last year.

e Earnings per share was RMB3.4 cents (corresponding period in 2022: RMB6.2 cents).
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BE-T-=FXASTALNEAMN  HHEENT
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UNAUDITED CONSOLIDATED INTERIM RESULTS OF 2023

The board of Directors (the “Board”) of Tianjin Binhai Teda Logistics
(Group) Corporation Limited* (the “Company”) hereby announces the
unaudited results of the Company and its subsidiaries (collectively
referred to as the “Group”) for the six months ended 30 June 2023
together with the unaudited comparative figures for the corresponding

period in 2022,

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
(UNAUDITED)

For the six months ended 30 June 2023

B FREESKREHDPHIRE
REEBREVMREBRRMNDBER QA
(Ixral)ESse((E5e)ERHRMH
RARalREMB AR (GBI ALE])E
ECE_ZFXNA=ZTHIEAEANERL
BREE  ER T _FRENALE
R EUR -

B HiER R 2 MIAZR
(RESBI%)

BE T _=FH=1HIEA

For the six months ended

30 June 2023
BE-E-_=fXA=1+HILAEA
2023 2022
—E-=F —E -
RMB’000 RMB’000
ARBTR AREFT
Notes (Unaudited) (Unaudited)
LI (REER) (REFEZ)
Revenue WA 4 1,364,715 1,331,586
Cost of sales SHE R 7 (1,347,900) (1,273,781)
Gross profit E7 16,815 57,805
Administrative expenses TR 7 (21,564) (26,449)
Other income Hapdg A 5 5,366 8,759
Other gains/(losses) - net Hiblzs/(E18) — 358 153 78
Impairment loss of trade receivables , bills & 5 fEWFIE - ERZE K
receivables and other receivables, net H e IR R A 1 R 5 5,094 —
Operating profit EERT 5,864 40,193
Finance costs AR AR 6 (11,367) (10,268)
Share of results of investments accounted % #2554 A BRH)
for using the equity method IR EEE 17,679 18,355
Profit before income tax BRETBSHATEF 12,176 48,280
Income tax expenses FTSHiF X 8 (726) (10,937)
Profit and total comprehensive HARMRAAZEBALELE
income for the period 11,450 37,343
Attributable to: 2RV
Owners of the Company ZIN/NECIE ZE DN 12,129 22,019
Non-controlling interests ER g (679) 15,324
Eamnings per share BRAEN 10
—Basic and diluted (RMB cents) —ERREEARED) 3.4 6.2
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2023

EHS HMIEIRRE (FRESX)

R-E-—=FNH=F+H
30 June 31 December
2023 2022
—E-=F —E-F
AA=+H +=-—A=+—H
RMB’000 RMB’'000
ARETT ARET T
Notes (Unaudited) (Audited)
M (REER) (seE|%)
Non-current assets kRBEE
Property, plant and equipment ME - BRE&EE 218,392 219,024
Investment properties "EME 408,500 408,500
Amount due from joint venture i e /NEIE /L] 120,568 121,000
Investments accounted for using KRR /i)\ﬁﬁﬁ’]&/ g
the equity method 262,694 268,000
Equity instruments at fair value FREMEARSZAR
through other comprehensive EBEARNEZTE
income 34,327 34,327
1,044,481 1,050,851
Current assets REBEE
Inventories T8 15,748 6
Trade and other receivables B 5 R E MW FRIE 12 935,470 655,927
Pledged bank deposits DERIRITER 160,562 113,987
Cash and cash equivalents BeKReEEYD 351,352 414,629
1,463,132 1,184,549
Total assets HEE 2,507,613 2,235,400
Share capital and reserves BRAR#iE
Share capital A& AR 15 354,312 354,312
Other reserves EfbfE G 104,170 100,756
Retained earnings REB AT 427,531 418,816
886,013 873,884
Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A



30 June

31 December

2023 2022
—E-=F S e
ANA=+tH +=-A=+—H
RMB’000 RMB’000
AR® T ARET T
Notes (Unaudited) (Audited)
M (REEER) (&%)
Non-controlling interests FEIE IR R S 96,402 125,384
Total equity s 982,415 999,268
Non-current liabilities FkREBEE
Deferred tax liabilities RIEFIBEE 55,897 55,897
Deferred income FRIEIA 4,085 4,191
Lease liabilities HEBE 22,427 33,348
Borrowings & 14 42,639 -
125,048 93,436
Current liabilities REBAE
Trade and other payables B 5 N E M A 13 646,447 568,758
Contract liabilities E48E 443,935 264,964
Current income tax liabilities EHFGHAasE (201) 2,150
Borrowings & 14 288,283 285,175
Lease liabilities HESE 21,686 21,649
1,400,150 1,142,696
Total liabilities weE 1,525,198 1,236,132
Total equity and liabilities HESNEE 2,507,613 2,235,400
Net current assets RBEEFE 62,982 41,853
Total assets less current HEERARBAEE
liabilities 1,107,463 1,092,704

INTERIM REPORT R B 245 3R &5 2023



—0 6

CONDENSED CONSOLIDATED STATEMENT OF CHANGES

IN EQUITY (UNAUDITED)

For the six months ended 30 June 2023

EE

Attributable to owners of the Company

a3

ARG HigaEaMmE (RESK)

—E_=FNA=THIEEA

NG PN 1
Equity
attributable
to owners
of the Non-
Share Share  Statutory Other  Retained parent controlling
capital  premium  reserves  reserves  earnings company interests Total
SAREEA FER
Rx  ROEE ZEABE  HtEE  REBN EGER B @zt
RMB'000 RMB’000 RMB’000 RMB’000 RMB'000 RMB'000 RMB'000  RMB'000
ARMTR AR%TR ARETRT ARMTR AR%TR ARETR ARETR ARET:x
At 1 January 2022 (Audited) W-Z-—%-f-H
(L28) 354,312 55,244 105,361 (62,381) 394308 846,844 137,196 984,040
Profit and total comprehensive BRETRAR
income for the period PRAMAEE - - - - 22,019 22,019 15,324 37,343
Dividend payable BRRE - - - - - - (41,795) (41,795)
Transfer B - - 5,042 - (5,042) - - -
At 30 June 2022 RZB--EXA=1H
(Unaudited) (REER) 354,312 55,244 110,403 (62,381) 411,285 868,863 110,725 979,588
At 1 January 2023 RZZT==%-A-H
(Audited) (e287) 354,312 55,244 110,403 (64,891) 418816 873,884 125,384 999,268
Profit and total comprehensive RN AR
income for the period EXEl N - - - - 12,129 12,129 (679) 11,450
Dividend payable BERRE - - - - - - (28,309) (28,303)
Transfer L - - 3,414 - (3414) - - -
At 30 June 2023 RZBZ=FXA=tH
(Unaudited) (REER) 354,312 55,244 113,817 (64,891) 427,531 886,013 96,402 982,415

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A



CONDENSED CONSOLIDATED CASH FLOW STATEMENT MEHEHEBESRER (REER)

(UNAUDITED)
For the six months ended 30 June 2023 BE—FE—=F NA="1HI A
For the six months ended
30 June 2023
BZE-_T-_=FXA=1THLAKHEA
2023 2022
—E-=F T F
RMB’000 RMB’000
AR¥T ARBFTT
(Unaudited) (Unaudited)
(REEX) (REEZ)
Cash flows from operating activities rREEBRENE
Net cash used in operating activities REEEFA A S TR (69,864) (28,076)
Cash flows from investing activities REEHRENE
Purchase of property, plant and equipment BEVE BERE (4,601) (4,422)
(Decrease)/increase in pledged bank deposits & E 1T CF4) /0 (46,575) 40,913
Dividends received from investments accounted A zEARMNEE 2 BKIEE
for using the equity method 22,900 15,450
Net cash (used in)/generated from REXB(FA)/ Bz ReFE
investing activities (28,276) 51,941
Cash flows from financing activities MEFHRLNE
Proceeds from borrowings EEGORIES /S5 313,247 326,910
Repayments of borrowings BEER (267,500) (289,400)
Repayment of lease liabilities HEBREZEERE (10,884) (10,680)
Dividends paid to non-controlling interests ERIEERE MR R - (41,795)
Net cash generated from/(used in) BMEEBHE/ (A 2R FHE
financing activities 34,863 (14,965)
Net (decrease)/increase in cash and BekB2ZEBMORD),/
cash equivalents EINFEE (63,277) 8,900
Cash and cash equivalents at 1 January —A—BMEaRBELEED 414,629 357,757
Cash and cash equivalents at 30 June NAZTBENReRRSEEY
represented by bank balances and cash ERITESR R IR SRR 351,352 366,657
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NOTES TO THE CONDENSED CONSOLIDATED A8 HEIRERIME (FRESBiIZ)

FINANCIAL INFORMATION (UNAUDITED)

1. GENERAL 1.

The Company was established as an investment holding joint
stock limited company in the People’s Republic of China (the
“PRC”) by its promoters, Tianjin TEDA Investment Holding Co.,
Ltd. (“TEDA Holding”) and Tianjin Economic and Technological
Development Area State Asset Operation Company (“TEDA
Asset Company”) on 26 June 2006. TEDA Holding and
TEDA Asset Company are controlled by Stateowned Assets
Supervision and Administration Commission of Tianjin Municipal
People’s Government (“Tianjin SASAC”) and Tianjin Economic
and Technological Development Area Administrative Commission
(“TEDA Administrative Commission”) respectively.

Pursuant to the group reorganisation (the “Reorganisation”) in
preparation of the listing of the Company’s overseas listed foreign
shares (the “H Shares”) on the GEM, the Company became the
holding company of the Group in June 2006. The Company’s
H Shares were listed on the GEM of the Stock Exchange on 30
April 2008.

On 18 November 2011, TEDA Holding entered into a share
transfer agreement with Chia Tai Land Company Limited (“Chia
Tai Company”), while TEDA Asset Company entered into a share
transfer agreement with Chia Tai Pharmaceutical Investment
(Beijing) Co., Ltd. (“Chia Tai Pharmaceutical Company”).
Accordingly, TEDA Holding and TEDA Asset Company agreed
to transfer 28,344,960 (8% of ordinary shares) and 77,303,789
(21.82% of ordinary shares) domestic shares of the Company
held by them to Chia Tai Company and Chia Tai Pharmaceutical
Company respectively. The two aforementioned domestic
share transfers were approved by the relevant state-owned
assets supervision and administration authorities of the PRC.
The registration procedures of the related transfers have been
completed on 7 June 2013.

The Group is principally engaged in the provision of
comprehensive logistics services in the PRC, mainly including
supply chain solutions and materials procurement and related
logistics services.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A
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The Group’s principal operations are conducted in the PRC.
The consolidated financial statements have been presented
in Renminbi (“RMB”), which is the functional currency of the
Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with International Accounting Standard
34 (“IAS 34”) “Interim Financial Reporting” issued by the
International Accounting Standards Board (‘IASB”) as well as the
applicable disclosure requirements of Chapter 18 of the GEM
Listing Rules.

SIGNIFICANT ACCOUNTING POLICIES

In the current period, the Group has applied the following
amendments to International Financial Reporting Standards
(“IFRSs”) issued by the IASB, for the first time, which are
mandatorily effective for the Group’s annual period beginning on
1 January 2022 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments to IFRS 3 Reference to the Conceptual

Framework

Amendments to IFRS 16 Covid-19-Related Rent
Concessions beyond 30

June 2021

Amendments to IAS 16 Property, Plant and
Equipment — Proceeds

before Intended Use

Amendments to IAS 37 Onerous Contracts — Cost of

Fulfiling a Contract

Amendments to IFRSs Annual Improvements to

IFRS 2018-2020

The application of the amendments to IFRSs in the current period
has had no material impact on the Group’s financial positions
and performance for the current period and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.
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SEGMENT INFORMATION

The operating segments of the Group are classified into two
categories; these segments are managed independently by
the responsible segment management bodies in line with the
products and services offered and the distribution channels and
customer profiles involved. Components of entity are defined as
segments on the basis of the existence of segment managers
with revenue and segment results (segment profit/loss before
income tax, certain other income and loss, finance cost, share
of results of investments accounted for using the equity method
and corporate expenses) responsibility who report directly to the
Group’s senior management who make strategic decisions.

Principal businesses of the Group’s two reportable segments are
as follows:

a. Logistics and supply chain services for finished automobiles
and components — Provision of logistics services and supply
chain management, i.e. planning, storage and transportation
management for finished automobiles and components;

b. Materials procurement and related logistics services —
Sales of raw materials to customers comprising principally
trading companies and provision of related services
of transportation, management, storage, warehouse
supervision and management.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A
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Revenue WA

Inter-segment revenue A ERAA

Revenue from external RENBEFH
customers ON

Segment results NEEE

Share of results of investments AR A
accounted for using EIEREXE
the equity method

Unallocated other income AABEMKA

Unallocated corporate expenses &2 B A RF %

Finance costs BEKA

Profit before income tax BRETIE T AR R

Income tax expenses FEHAX

Profit for the period iyl

Other information: HiE# -

Depreciation and amortization — #7& & #

Income tax expenses FEHRX

Supply chain
and logistics
services for
finished
automobiles
and
components
AREEER
TEHftEE
iR BR %
RMB’000
AR®TR
(Unaudited)
(REER)

Materials
procurement
and related
logistics
services
NERE
RHEE
WRR%
RMB’000
AR®TR
(Unaudited)
(REEX)

For the six months ended 30 June
BE-E-=FAA=tHLR

Reportable
segments
subtotal

DES: |

ik: TG
RMB’000
ARMTR
(Unaudited)
(REEK)

INTERIM REPORT A Hi¥ 45 R 45 2023

All other
segments

B

Hitr 3
RMB’000
AR®TR
(Unaudited)
(RBEXK)

Total

st
RMB’000
AR®TR
(Unaudited)
(REER)
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For the six months ended 30 June 2022

HE-E_—
Supply chain
and logistics
services for Materials

finished  procurement

FRA=ZTRIEAEA

automobiles  and related Reportable
and logistics segments All other
components services subtotal segments Total
AERER MERE
TH Tl DES: e
iR MR D E NG Hir 5 @t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETRT ARETRT ARETT ARETR
(Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(RiggElz) (REER) (REER) (REBR) (REER)
Revenue WA 614,634 694,608 1,309,242 28,336 1,337,578
Inter-segment revenue D ERABA — (2,066) (2,066) (3,926) (5,992)
Revenue from external REINFRPH)
customers TN 614,634 692,542 1,307,176 24,410 1,331,586
Segment results NBEE 41,282 (14,836) 26,446 7,265 33,711
Share of results of investments A EREARE
accounted for using BlERERE
the equity method 18,355
Unallocated other income AABEMKA 8,759
Unallocated corporate expenses & A B2 A% (2,277)
Finance costs BERKA (10,268)
Profit before income tax BRI B AR R 48,280
Income tax expenses RS (10,937)
Profit for the period B 7l 37,343
Other information: Hin&E#
Depreciation and amortization 178 K # (15,962) (365) (16,327) (2,723) (19,050)
Income tax expense FBREX (10,861) (38) (10,899) (38) (10,937)

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A



5. OTHER INCOME

For the six months
ended 30 June
BZA~A=1+HIEAEA

2022

—E -
RMB’000
ARBET T
(Unaudited)

(REEZ)

7,621
734
404

Interest income FLEMA
Government grant IR 7 B
Others HAth

8,759

6. FINANCE COSTS 6. RIERN

For the six months
ended 30 June
BEAA=1+RHILAEA

2022

—E -
RMB’000
AREET T
(Unaudited)

(REFZ)
8,561

1,707

Interest on bank borrowing RITEFAE
Interest on other borrowings H A& A
Interest on finance lease BMERER S

10,268

INTERIM REPORT H B 245 ¥R & 2023 13 o—



The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2023 (interim dividend
for the six months ended 30 June 2022: nil).

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A

7. EXPENSES BY NATURE 7. BUEEHEMNSE
For the six months
ended 30 June
BEAA=t+HLAREA
2023 2022
—E-=F —E-—
RMB’000 RMB’000
ARETT ARETT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Depreciation of property, W BEREETE
plant and equipment 19,343 19,050
Other expenses HhFAZ 2,221 7,399
Cost of sales HEK AR 1,347,900 1,273,781
Total cost of sales and SHE AR RITHR R X 458
administrative expenses 1,369,464 1,300,230
INCOME TAX EXPENSES 8. FnfSmiBds=
For the six months
ended 30 June
BEXA=+THLAKEA
2023 2022
—EB_=F —_EF_-—
RMB’000 RMB’000
AR® TR AR®ETTT
(Unaudited) (Unaudited)
(REEX) (REEZ)
The Company and its subsidiaries RARRENE R A (726) (10,937)
Under the prevailing tax law in the PRC, the Enterprise Income BIBRITPEBE  NEB 2
Tax rate of the Group is 25%. FriS i i 2 7% 25%
DIVIDEND 9. RE

EFgER IREHE_S=-=F
NAZTBHIEAEARZHHRE (H
B FNA=ZTAHLEARHEA
ZHHEARR B ) o



10. SRR

For the six months

10. EARNINGS PER SHARE

ended 30 June
BEAA=+HLEAREA
2023 2022
—E-=F S
RMB’000 RMB’000
AR®T T AREBTT
(Unaudited) (Unaudited)
(REE®) (REER)
Profit for the period attributable RAEER AEIEEA
to owners of the Company and B RFTEEREARAR
earnings for the purpose of calculating #5&ZF| > & F
basic and diluted earnings per share 12,129 22,019
Number of Shares
RGEE
For the six months
ended 30 June
BZE~<A=t+THLKEA
2023 2022
—EB-=fF = =
’000 000
TR Fi
(Unaudited) (Unaudited)
(REEFEX) (REEEZ)
Weighted average number of shares  stEERERNLEERF 2
for the purpose of calculating basic AR A7 I 25 25
and diluted earning per share 354,312 354,312
11. PROPERTY, PLANT AND EQUIPMENT 11. 1% ~ MEREx

AEEBRAREPNEBEDE -
B K A FEE 9 A R 4,601,000
T(BE_E-_—F,A=1+HIX
@A : AR¥4,422,0007T) °

During this reporting period, the Group spent approximately
RMB4,601,000 (for the six months ended 30 June 2022:
RMB4,422,000) on acquisition of property, plant and equipment.

INTERIM REPORT R B 245 3R &5 2023
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12. TRADE AND OTHER RECEIVABLES

12.

B8 7 % Hith [EULFRIA

30 June 31 December
2023 2022
—E-=F —E_—

AA=+H +Z-ZHA=+—H

RMB’000 RMB’'000

AR® TR AR®ETTT

(Unaudited) (Audited)

(REEX) (&&E:Z)

Trade receivables B 5 R GRIR 460,393 494 878
Less: allowance for impairment B R E RS (201,542) (205,068)
258,851 289,810

Bills receivables e 2,831 —
261,682 289,810

Other receivables Hth R W IR 2,894 6,941
Amount due from joint venture U & & A RIFRIE 132,377 164,099
Less: allowance for impairment B RE R (5,680) (7,428)
391,273 453,422

Prepayments to suppliers M e AN 'R 756,471 415,211
Less: allowance for impairment B RER (91,706) (91,706)
Prepayment to suppliers - net MR TR B — R 5R 664,765 323,505
Total trade and other receivables B 5 N E M W IR B RE 1,056,038 776,927

As at 30 June 2023, the aging analysis of trade and bills

receivables is as follows:

RZE-_=F"A=1+H E5E
U Fx T K e W 3R 1R A BR B 5 AT 4D

™

30 June 31 December
2023 2022

—E-= —_EF_-_=
~A=1+H +=ZHA=+—H
RMB’000 RMB’000
ARET AR®ET T
(Unaudited) (Audited)
(REE®) (&%)
0-90 days 0Z90H 247,899 286,461
91-180 days 91 & 180H 12,639 10,088
181-365 days 1812365 H 5,075 1,159
Over 1 year 1FE 197,611 197,170
463,224 494,878

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A



13. TRADE AND OTHER PAYABLES

13.

Trade payables B HIENFIA

Bills payables JENRIB

Other tax payables Hith fE A 7518

Other payables H M E IR

Total trade and other receivables B 5 REAM RN RIBAETE

The following is an aging analysis of trade and bills payables as at

30 June 2023:

0-90 days 0-90H
91-180 days 91-180 H
181-365 days 181-365 H
Over 1 year 1FE

Gcn

(=]

N

fF

T

RMB’000
ARBFIT
(Audited)
(&%)

169,966
323,700

493,666
509
74,583

568,758

\ZE_=FXAR=+tH EBE5F

RELENREOKRE DTN

31 December
2022

—_F-=
+-—A=+—H
RMB’000
ARBFT
(Audited)
(B&E:Z)

217,727
275,539
341

59

493,666
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14. BORROWINGS 14. 88

30 June 31 December
2023 2022

—E_=F —ZF_—
AA=tH +TZ-A=+—H
RMB’000 RMB’'000
AR® TR AR¥ETTT
(Unaudited) (Audited)
(REEX) (&%)
Borrowings B 330,922 285,175

15. SHARE CAPITAL 15. IR
Number of shares
BRoEE
Domestic
shares H shares Amount
RER H & ok |
RMB
AR
As at 31 December 2022 i —
and 30 June 2023 +=ZA=+—H 256,068,800 98,243,200 354,312,000
—E=%F

~NAZ=+H 256,068,800 98,243,200 354,312,000

16. CAPITAL COMMITMENTS 16. BINKIE

The Group had no capital commitments during this reporting
period.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A
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17.

18.

19.

RELATED PARTY DISCLOSURES

a. Transactions/balances with other state-controlled
entities in the PRC

The Group operates in an economic environment currently
predominated by enterprises directly or indirectly owned or
controlled by the PRC government (hereinafter collectively
referred to as “state-controlled entities”). The Directors of
the Company consider that those state-controlled entities
are independent third parties so far as the Group’s business
transactions with them are concerned. During this reporting
period, the Group’s significant transactions with these state-
controlled entities include purchases of raw materials for
trading purposes and fuel for transportation vehicles used
in the logistics business. As at the end of this reporting
period, the majority of the Group’s cash and bank balances
and borrowings are deposited in state-controlled banks or
borrowed from state-controlled banks.

b. Key management personnel and remuneration

The short-term benefits paid or unpaid by the Group to
the Directors and other members of key management of
the Company during the six months ended 30 June 2023
amounted to RMB2,397,000 (for the six months ended 30
June 2022: RMB2,281,000).

FINANCIAL GUARANTEE LIABILITIES

The Company has provided a guarantee for Tianjin TEDA Supply
Chain Technology Co., Ltd., (“TEDA Supply Chain”), its wholly-
owned subsidiary, for loans amounting to RMB4,000,000 drawn
by TEDA Supply Chain from banks, with a maturity date of 26
September 2023.

The Company has provided a guarantee for TEDA General
Bonded Warehouse Co., Ltd. (“Bonded Warehouse”), its
wholly-owned subsidiary, for the finance lease amounting to
RMB56,000,000 drawn by Bonded Warehouse from CIMC
Capital Ltd., with a maturity date of 15 February 2028.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform to
the current period presentation.

17.

18.

19.

FEATLZIRE

a. HREMPEEEGHERNORZ
5/ &
AEEBEENRERRRER
TERAERXEEER X
EHNERETEATRME
B BREHERE) - ARF

EEZRR AKEEKSE
THEBRZME » ZFEXR

ERIERBBYE =7 - ~&
TR AREEEEFEED
ENBARZBREB/RZEW
BERME AR REBHA
H BB E WA R o RARE
IR AEEAR DR E KR
TRHBEARBEFHBEFREE
RITHAMBARITEE -

b. FETEAEREHMH
AEEHE-ZT-_=FA
= tTRAEARNBAMARRIZE
ERFEERECHEMKER
HHERBH 2 EHEFNAAR
2,397,000 (=2 ==
FRA=ZTHLEAEA : AR
#2,281,0007T) °

IR EEER

RARME2ENB AR RESRE
HEBRERNEAERAR([REHRE
# ) 3e s A AR 40000007T
FEMHEEAFEITIRIN EFRMH
ER BEXFHBAE_ZT_=Fh
A=—+7/xB8 -

ARamE2ENB AR R ERE
EAXRBEERAG((RER]D
&% A AR 56,000,000 TR
EHTEREREERAFRERY
BMERERMHER BREHEDNH
BE-_Z-_N\F_A+HH-

nd 3 €S

EFUBRBFEENSE - WA
Z’K/HﬂFEﬁE’UEDEﬁlJﬁEt o
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MANAGEMENT DISCUSSION AND ANALYSIS
Financial Review

For the six months ended 30 June 2023 (the “Reporting Period” or
“this Reporting Period”), the Group recorded an operating income
of RMB1,364,715,000, representing an increase of RMB33,129,000
or 2.49% as compared to RMB1,331,586,000 of the corresponding
period last year. During the Reporting Period, the materials
procurement and related logistics services recorded an increase as
compared with the corresponding period last year, while the logistics
and supply chain services for finished automobiles and components
recorded a decrease as compared with the corresponding
period last year, and the bonded warehouse and supervision and
transportation services also recorded a decrease as compared with
the corresponding period last year.

During the Reporting Period, the overall gross profit margin for the
Group was 1.23%, representing a decrease of 3.11 percentage points
as compared with 4.34% of the corresponding period last year. The
decrease in the overall gross profit margin was mainly attributable to
a significant decrease in the performance of the Group’s logistics and
supply chain services for finished automobiles and components as
a result of a decrease in the number of imported automobiles by the
Group’s major customers and a decrease of agency service fee rates.

During the Reporting Period, the management fee for the Group
was RMB21,564,000, representing a decrease of RMB4,885,000
or 18.47% as compared with RMB26,449,000 of the corresponding
period last year.

During the Reporting Period, the share of results of joint ventures
and associates of the Group was RMB17,679,000, representing
a decrease of RMB676,000 or 3.68% as compared with
RMB18,355,000 of the corresponding period last year. The decrease
in the share of results of joint ventures and associates was mainly due
to the significant year-on-year decrease in the operating performance
of Tedahang Cold Chain Logistics Co., Ltd. (“Tedahang”), a joint
venture and Port Gangwan International Automobile, an associate.

During the Reporting Period, the finance cost for the Group was
RMB11,367,000, representing an increase of RMB1,099,000 or
10.70% as compared with RMB10,268,000 of the corresponding
period last year. The increase in finance cost was mainly attributable to
the increase in costs of finance leases and related handling charges.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X #& /&2 Z Y&

ERE RN

Br 3% R
AREFBEHEZ-_ZE_=FA=1THBI1tX
BAATXRBERDERELZRAARK
1,364,715,0007C ' & EF R H & £ K
A A R #1,331,586,000 7T 3 fn A R #
83,129,000t * 18 &2.49% o I A ¥
HHIR - WA FE KRBT RIS E R
FFRBAR A - MAEEERTIHMHG
HERMBRBEBSR EFRBEMRT
o RBRREIRT - BEERERREERS
B EFRIBTRERT T o

REBAREHNBEEEFNEE1.28% -
B FFERPN434% FTEIITET D
B BEBEMNEXTRNEIEZERAEASHE
ZEERFPHEOSEHERS AN ERBE
KTREHANEENTEEE KT
JE S )7 AR TS SE TS 2 B KR B o

REBABREHERBERAARK
21,564,0007C ' B FRHAEEERR
D AR 4,885,000 L ( EFRIHARE
26,449,0007T) * [£18/18.47% °

REBAREHEEEEHEARIEE
A ANR¥17,679,000 7T © & 4 R HIE
D AR #676,00070( L F R B ARE
18,355,0007T) * 418 % 3.68% * FEIEE
EHMENTEETRNIEREAZEER
ARET(RZE)R @E%//lbﬁﬁEL\j((i
BT RBE QB EERTERLEE
EBERNBTEE -

REBAREHYBKERAARK
11,367,000 T - R EF R B %5 & A8
A R #1,099,000 7t ( EF R AR
10,268,0007T ) * & 18 & 10.70% * 81 7%
EAANTIERAZEMBERERAE
REEFEE -

BB ARAT



During the Reporting Period, the profit attributable to equity holders
of the Group amounted to RMB12,129,000, representing a decrease
of RMB9,890,000 or 44.92% as compared with RMB22,019,000 of
the corresponding period last year, which was mainly attributable to a
significant decline in the performance of the logistics and supply chain
services for finished automobiles and components.

Business Review

The principal businesses of the Group are logistics and supply chain
services for finished automobiles and components, logistics and supply
chain services for electronic components, materials procurement
and related logistics services, cold chain logistics services and other
logistics services such as bonded warehouse, supervision and agency
services.

During the reporting period, operating income has decreased and
the gross profit margin also significantly decreased for the logistics
and supply chain services of finished automobiles and components
business of the Group, resulting in a significant decrease in the
operating profits as compared with the corresponding period last year.

During the reporting period, the materials procurement and related
logistics services business of the Group recorded an increase in its
operating income and operating profit as compared with that of the
corresponding period last year.

During the reporting period, the warehouse, transportation and
supervision business of the Group recorded a decline in its operating
income and operating profit as compared with the corresponding
period last year due to the decline in lease income.

Tianjin Alps Teda Logistics Co., Ltd., a joint venture of the Group,
recorded a decrease in the operating income and an increase in the
operating profit as compared with that of the corresponding period last
year. Dalian Alps Teda Logistics Co., Ltd., a joint venture of the Group,
recorded a slight increase in the operating income and operating profit
as compared with that of the corresponding period last year.

The operating income of Tedahang, a joint venture of the Group,
recorded an increase as compared with the corresponding period last
year, while its operating profit recorded a decrease as compared with
the corresponding period last year.

REBAREHERSEEABRGRNA
AR #12,129,0007T © & Lk F & H &
> AR #9,890,000t( EF R AR
22,019,0007T ) - [& 18 A 44.92% - %45
TROETERAZTERERTEHHE
BT ARTE IS SEE AR T -

e dE) ]

AEBEZEBETERAEEERTE
EEM R ES - EF T HEED
MRS FT ~ ME RIE R EE YRR
BER - L BYRREEE MRRA &R
% BT REFEMYRREES -

REBERE NTRMA R E YR RS
BN BERNERRABRTRE - £7
FAE TR BHEXFERLEFRHX
IE B

REEMERE RBRYRRIEE BN ER
FHRERBAREEFNBR L FRHY
BFEE -

AEBRRF  Eh - EEEHRNHREHA
HREEWRA T EERERRAME RN
HE _EFRIEBER T

AEBZEERRREREMNBRENYR
BERARERWAR EFEBAMTE
LENBR EFRRPAMER - AEEZ
BERRRNEFENARTYRABERAT
B & RUAM & A B8 R A
= o

AEE AR AARETEERARLE
FEAFER « & 2FBE L ERSBAR
T -
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Logistics and Supply Chain Services for Finished Automobiles
and Components

During this reporting period, the throughput of the logistics services
for domestic finished automobiles was 245,952 sets, representing
an increase of 13,669 sets or 5.88% as compared with 232,283 sets
of the corresponding period last year. During this reporting period,
the throughput of logistics services for the imported automobiles
was 15,608 sets, representing a decrease of 7,631 sets or 32.84%
as compared with 23,239 sets of the corresponding period last
year. The turnover recorded for this reporting period amounted to
RMB563,886,000, representing a decrease of RMB50,748,000 or
8.26% as compared with the corresponding period last year.

Materials Procurement and Related Logistics Services

During this reporting period, the turnover amounted to
RMB781,231,000, representing an increase of RMB88,689,000 or
12.81% as compared with the corresponding period last year.

Warehousing, Supervision, Agency and Other Services

During this reporting period, the turnover of the warehousing,
supervision, agency and other income amounted to RMB19,598,000,
representing a decrease of RMB4,812,000 or 19.71% as compared
with the corresponding period last year.

Logistics and Supply Chain Services for Electronic Components
(Conducted through Investments in Joint Ventures)

During this reporting period, the turnover amounted to
RMB378,829,000, representing a decrease of RMB102,329,000 or
21.27% as compared with the corresponding period last year.

Cold Chain Logistics Services (Conducted through Investments
in Joint Ventures)

During this reporting period, the turnover amounted to
RMB113,673,000, representing an increase of RMB11,410,000 or
14.17% as compared with the corresponding period last year.

MERBERBEMHEEYRRE

AREPDABRNEEEDRREE R
245,952 & 8 _E F [A] #3232,283 & 1% A
13,669 & & #1iRA5.88% : ANiREHIN#E
OEYRIREE 415,608 6 & & 4 [F H
23,239 A2 7,631 & © B&IE A 32.84% °
R EHANE IR & ¥ 5 AR 563,886,000
JC - R EF R ER A A R 50,748,000
7T FE1E48.26% °

YERE R EBYR R
KFEHBRNEBREEBARE
781,231,000 7 * & - FRIHE A RE
88,689,000 7T * HIEA12.81% °

Af BT KRERHMRE
RIFERR - B - 5 - RIELREMIK
ABIHS ¥ ARK19,598,0007C &
FERER D AR 4,812,000 & BEiE
B19.71%

EFESRHHEEYRBRECGEBRES
& NERETT)
AFEHRNREBREEERARE
378,829,000 7T © & FEREER D AR
102,329,000 7T * FEIEA21.27%

REVTRRE(EBRESE AARE
1)
KFEBRNEREEBEARE
113,673,000 + B _EFREEEIMARE
11,410,000 7C © I8 A 14.17% °
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Liquidity, Financial Resources and Capital Structure

The Group’s working capital was generally financed by an
internally generated net cash inflow from operating activities and
borrowings from banks. As of 30 June 2023, total assets of the
Group amounted to RMB2,507,613,000, among which, total
current assets amounted to RMB1,463,132,000, and total non-
current assets were RMB1,044,481,000. The Group’s total liabilities
were RMB1,525,198,000, of which current liabilities amounted
to RMB1,400,150,000, and non-current liabilities amounted to
RMB125,048,000. Total equity amounted to RMB982,415,000,
of which equity interest attributable to the Group amounted to
RMB886,013,000 and equity interest attributable to minority
shareholders amounted to RMB96,402,000.

Borrowings Structure

As at 30 June 2023, the total borrowings of the Group amounted
to RMB330,922,000 (as at 31 December 2022: RMB285,175,000).
Secured loans from PRC banks were denominated in RMB and carried
interest rates from 3.2% to 6.5% per annum. Other secured RMB
borrowings carried the average interest rate of 7.62% per annum. As
at 30 June 2023, short-term loans and the current portion of long-term
loans amounted to RMB288,283,000, while the remainder were long-
term loans falling due after one year or above.

Charge on Assets of the Group

As at 30 June 2023, the charge on assets of the Group was as
follows:

On 19 January 2023, the Company entered into a working capital
loan contract with the Tianjin Branch of Bank of Dalian Co., Ltd. at
the consideration of RMB243,000,000, and entered into a mortgage
contract in favour of the Tianjin Branch of Bank of Dalian Co., Ltd.
to guarantee the principal payment under the working capital loan
contract. The mortgaged assets are land and warehousing facilities
of a subsidiary, TEDA General Bonded Warehouse Co., Ltd. with a
valuation of approximately RMB206,620,000. On 29 January 2023,
the Company entered into a working capital loan contract with
the Dongli Centre Branch of Tianjin Rural Commercial Bank Co.,
Ltd. at the consideration of RMB91,000,000, and entered into a
mortgage contract in favour of the Dongli Centre Branch of Tianjin

RBESE  MBRERRESER

AEENEEESTEREARAILEE
RS FRARRITEEES -BEZZT
“=FRNAZ+R AKEEEHBAA
R*2,507,613,0007C * EFREEELR
A AR®A1,463,132,0007C * FEREE
EREA AR 1,044,481,0007T | K&
BaferEas AREA1,525198,000 T °
EHhn#aE s ARK1,400,150,000
CEMBBE AR ARM125,048,000
@R A AR %982,415,000
CHEPBEBERASEENERAARYE
886,013,000 7T * BN L H R R MR
B AR 96,402,000 7T °

b [ TR
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RZE-_=FX"A=+8H xEEZ
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¥ 206,620,000 JTHY -0 N B AL HE - A
RERITERMDERAAKEDITAZEA
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Rural Commercial Bank Co., Ltd. to guarantee the principal payment
under the working capital loan contract. The mortgaged assets are
land and warehousing facilities of the Company with a valuation of
approximately RMB75,820,000.

Gearing Ratio

As at 30 June 2023, the Group’s gearing ratio was approximately
60.82% (31 December 2022: approximately 55.30%), which was
calculated by the total liabilities over the total assets.

Foreign Exchange Risk

All the operating revenues and expenses of the Group are
denominated in RMB.

The Group has no significant investments outside Mainland China.
The Group, however, is exposed to certain extent of foreign currency
exchange loss or gain mainly as the Group and the subsidiary of the
Group, Tianjin Fengtian Logistics Co., Ltd., have foreign currency
businesses in United States Dollars, Japanese Yen or Hong Kong
Dollars. For the six months ended 30 June 2023, the Group had an
exchange gain of RMB222,000 after offsetting the exchange gains
with exchange losses.

Material Acquisitions and Disposals

During this reporting period, there was no material acquisition and
disposal by the Group.

Contingent Liabilities

As at 30 June 2023, the Group had no material contingent liabilities.

Employees

During this reporting period, the Group had a total of 1,037 employees
(corresponding period in 2022: 1,160 employees). During this reporting
period, staff costs (including directors’ and supervisors’ emoluments)
amounted to approximately RMB71,136,000 (corresponding period in
2022: approximately RMB72,461,000). The remuneration and bonus
of the employees of the Group are mainly determined by reference
to the Group’s remuneration policy and performance assessment of
individual employee.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X #& /&2 Z Y&
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PROSPECTS AND OUTLOOK

In the first half of 2023, with the implementation of various policies and
measures to facilitate the economy, China’s economy witnessed a
positive recovery. However, under the impact of several factors such
as geopolitical conflicts, Fed rate hikes and banking crises in Europe
and the America, the global economy is experiencing dual pressures:
growth slowdown and high inflation. The overall logistics business
operated stably, but the development of the industry was apparently
restricted by the shortage of market demand. During the Reporting
Period, the overall results of the Group recorded a decrease, which
was affected by the significant decrease in the results of supply chain
and logistics services for finished automobiles and components of the
Group.

In the second half of 2023, in the face of grave and complex
international environment, the Group will continue to prepare itself
well for the complicated situation by making use of stocks, expanding
volumes and improving their quality. Besides, it will focus on operation,
to maintain the stable development of the five operations, namely
automobile logistics, digital and intelligent logistics, warehousing
logistics, electronic components logistics and cold chain logistics. The
resources of the subsidiaries will be consolidated and coordinated,
with an aim to enhance the quality and efficiency of warehousing
and multimodal transportation business. Meanwhile, the Group will
promote the transformation of the materials procurement business to
supply chain management services, and consolidate the supply chain
management service business, bulk commodity trading business and
supply chain finance business, to deepen and solidify the business
of supply chain management services. The Group will continue to be
confident in making innovation to the business, and spare no efforts to
promote the high-quality development.
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DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY OF ITS ASSOCIATED CORPORATIONS

As at 30 June 2023, none of the Directors, supervisors and chief
executives of the Company held interests or short positions in the
shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (“SFO”)
(Part XV of the SFO)), which were required to be notified to the
Company and the Stock Exchange under Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they had or
have been deemed to have under the SFO), or which were recorded
in the register required to be kept by the Company under Section 352
of the SFO, or which were otherwise required to be notified to the
Company and Stock Exchange pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules.

DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
RIGHTS TO ACQUIRE SHARES OR DEBENTURES OF THE
COMPANY

So far as is known to the Directors, as at 30 June 2023, none of
the Directors, supervisors and chief executives of the Company had
any interest in the shares of the Company, or has been granted,
or exercised, any rights to subscribe for shares (or warrants or
debentures, if applicable) of the Company or to purchase shares of the
Company.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X% & /&2 %
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SUBSTANTIAL SHAREHOLDERS AND PERSONS HOLDING
INTERESTS AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as is known to the Directors, supervisors and chief executives
of the Company, as at 30 June 2023, the following persons (other
than the Directors, supervisors and chief executives of the Company)
had or were deemed to have interests or short positions in the shares
and underlying shares of the Company, which were required to be
disclosed to the Company pursuant to Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be kept by
the Company under Section 336 of the SFO, or directly or indirectly
hold 5% or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general meetings of any

member of the Group:

FRRRRNIN Bl Az {0 B il R A%
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Approximate
percentage of
shareholding to
the Company’s

Approximate
percentage of
shareholding

Number and in the same total issued

Name Capacity class of shares class of shares share capital

RAERAT

RE—E5 2RITRAE

8 54 RO ERER BB BRBESL
(Note 1)
(fF3E1)

Tianjin Teda Investment Beneficial owner 150,420,051 (L) 58.74% 42.45%
Holding Co., Ltd. Domestic shares
REREREZEBRBERA EnEEA 150,420,051 % (L)
=

Chia Tai Pharmaceutical Beneficial owner 77,303,789 (L) 30.19% 21.82%
Investment (Beijing) Co., Ltd. Domestic shares
ERHEREER)BRAF EmEAA 77,303,789 % (L)
NE IR

Chia Tai Land Company Limited  Beneficial owner 28,344,960 (L) 11.07% 8%
Domestic shares
FREHBRAR ExnBEEA 28,344,960 % (L)
NE R

Tianjin Port Development Beneficial owner 20,000,000 (L) 20.36% 5.64%
Holdings Limited H Shares
REBERERBRLD EnEEA 20,000,000 A% (L)
H %

Hongkong Topway Trading Beneficial owner 10,000,000 (L) 10.18% 2.82%
Co., Limited H Shares
BEENBEZBRAR] EmBEAA 10,000,000 f% (L)
H A%
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So far as is known to the Directors, chief executives and supervisors
of the Company, as at 30 June 2023, the deemed interests of Chia
Tai Company, Chia Tai Pharmaceutical Company and their associates

under Part XV of the SFO are as follows:

BARRES TETHRABREEMR
ArRZTEZ=FX"A=+H ' EXE
o EARHEREBBATIRESNRE

fERPIZE XV BBIR TR (EREZS LA T

Approximate

Approximate
percentage of
shareholding

percentage of to the
shareholding Company’s
Number and in the same total issued
Name Capacity class of shares class of shares share capital
RE—EA RAERLIFDEHT
BRoERE RIAEBEERE
8 514 RO E RER BHBEs T BRBED
(Note 1)
(BFEE1)
Chia Tai Land Beneficial owner 28,344,960(L) 11.07% 8%
Company Limited Domestic shares
EXREBEMBRAF ExlEBA 28,344,960 % (L)
NE R
Fortune (Shanghai) Limited Interest of corporation 28,344,960(L) 11.07% 8%
controlled by a Domestic shares
substantial
shareholder
ER(LE)ARAA FERRD 28,344,960 % (L)
REEEER NE R
Charoen Pokphand Group Interest of corporation 28,344,960(L) 11.07% 8%
(BVI) Holdings Limited controlled by a Domestic shares
substantial
shareholder
FREBMPBVNEZERARAR  TERED 28,344,960 % (L)
REEEER NE R
CPG Overseas Interest of corporation 28,344,960(L) 11.07% 8%

Company Limited

CPG Overseas
Company Limited
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controlled by a

substantial

shareholder
FERRH

R EE R

Domestic shares

28,344,960 % (L)
NE K



Approximate
percentage of

Approximate shareholding

percentage of to the
shareholding Company’s
Number and in the same total issued
Name Capacity class of shares class of shares share capital
RE—EE REAFADEIT
BRoERE RIAEEERE
=x 54 RO E RER BHBES T BRBEDL
(Note 1)
(BFEE1)
Charoen Pokphand Interest of corporation 28,344,960(L) 11.07% 8%
Group Co., Ltd. controlled by a Domestic shares
substantial
shareholder
NEEBEHFR AR FERRH 28,344,960 % (L)
ZPEEE R W& R
Chia Tai Pharmaceutical Beneficial owner 77,303,789(L) 30.19% 21.82%
Investment (Beijing) Co., Ltd. Domestic shares
ERREREULR)BRAT BEREAA 77,303,789 % (L)
NE R
Sino Biopharmaceutical Interest of corporation 77,303,789(L) 30.19% 21.82%

Limited controlled by a Domestic shares
substantial
shareholder
AR EFR AR FEREHR 77,303,789 1% (L)
S NE NE R
Note: BaE -

1. The letter “L” denotes the long position of the shareholders of the
Company (the “Shareholders”) in the share capital of the Company

Save as disclosed in this report, so far as is known to the Directors
and chief executives of the Company, as at 30 June 2023, no any
other persons (other than Directors, supervisors or chief executives
of the Company) had interests or short positions which would fall to
be disclosed to the Company under provisions of Divisions 2 and 3
of Part XV of the SFO or, who were directly or indirectly interested in
5% or more of the nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings of the Company
and/or any subsidiary of the Company or, which were required to be
recorded in the register referred to in Section 336 of the SFO.
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COMPETING INTERESTS

None of the Directors, controlling shareholders, substantial
shareholders of the Company nor their respective contact persons are
engaged in business that competes or may compete with the business
of the Group and have any other conflicts of interests with the Group.

CHANGE IN INFORMATION OF DIRECTOR, SUPERVISOR
OR CHIEF EXECUTIVE

At the fourth (temporary) meeting of the sixth session of the Board of
the Company held on 13 July 2023, Mr. Yang Weihong resigned as
the General Manager of the Company, and Ms. Ma Xin was appointed
as the Deputy General Manager (presiding work) of the Company at
the meeting. Her position is equivalent to that of chief executive. For
details, please refer to the announcement of the Company dated 13
July 2023.

Save as disclosed above and as at the date of this report, the
Company is not aware of any change in the information of Director,
supervisor or chief executive required to be disclosed pursuant to Rule
17.50A(1) of the GEM Listing Rules.

CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions in the Corporate
Governance Code as set out in Part 2 of Appendix 15 of the GEM
Listing Rules throughout this reporting period, except for the following
deviation: according to code provision C.2.1, the roles of the chairman
of the Board (the “Chairman”) and the chief executive should be
separate and should not be performed by the same individual. The
division of responsibilities between the Chairman and chief executive
should be clearly established and set out in writing.

At the fourth meeting of the fourth session of the Board of the
Company held on 20 March 2018, Mr. Yang Weihong was appointed
as the president of the Company (the “President”, equivalent to the
“chief executive”), details of which were set out in the announcement
of the Company dated 20 March 2018.

At the 2022 annual general meeting convened by the Company on
12 May 2023, Mr. Yang Weihong was re-appointed as an executive
Director of the sixth session of the Board of the Company, and Mr.
Yang Weihong was elected as the Chairman of the Board at the first
meeting of the sixth session of the Board of the Company convened
on the same day.
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At the fourth (temporary) meeting of the sixth session of the Board of
the Company held on 13 July 2023, Mr. Yang Weihong resigned as
the General Manager of the Company, and Ms. Ma Xin was appointed
as the Deputy General Manager (presiding work) of the Company at
the meeting. Her position is equivalent to that of chief executive. For
details, please refer to the announcement of the Company dated 13
July 2023. Mr. Yang Weihong remains the executive Director and
Chairman of the Board. Accordingly, the Company has complied with
the requirements of code provision C.2.1.

In future, the Board will continue to review the corporate governance
structure of the Group and further improve the corporate governance
system according to the operation and development requirement of
the Company.

AUDIT COMMITTEE

Pursuant to the requirements under Rule 5.28 of the GEM Listing
Rules, the Company has set up an audit committee with terms of
reference, which clearly defined the authorities and duties of the
committee. In compliance with the requirements under Rule 5.29 of
the GEM Listing Rules, the authority and responsibility of the audit
committee have been properly set out in writing. The audit committee
currently comprises independent non-executive Directors Prof. Cheng
Xinsheng (Chairman), Prof. Japhet Sebastian Law and Mr. He Yongjun,
among which Prof. Cheng Xinsheng has appropriate professional
qualifications and financial experience. The audit committee has
reviewed the Company’s unaudited results for this reporting period
and respective recommendation and opinion have been made.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted a code of dealing in securities by the Directors
of the Group, which was formulated in accordance with Rules 5.48 to
5.67 of the GEM Listing Rules for the purpose of setting out its own
required standards for assessment of the conduct of the Directors of
the Group in dealings in the securities of the Group. Upon enquiries
made to each Director by the Company, all Directors confirmed
that they have complied with the code of dealing in securities by the
Directors.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During this reporting period, neither the Company nor any of its
subsidiaries have purchased, redeemed or sold or cancelled any listed
securities of the Company.

By order of the Board
Tianjin Binhai Teda Logistics (Group) Corporation Limited*
Yang Weihong
Chairman

Tianjin, the PRC
11 August 2023

As at the date of this report, the Board comprises Mr. Yang Weihong
as executive Director; Mr. Li Jian, Ms. Meng Jun, Ms. Sun Jing and
Mr. Zhang Yan as non-executive Directors, and Prof. Cheng Xinsheng,
Mr. He Yongjun, Prof. Japhet Sebastian Law and Mr. Peng Zuowen as
independent non-executive Directors.

* For identification purposes only
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