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CHARACTERISTICS OF GEM
GEM 245t

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies
and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the Directors collectively and individually accept
full responsibility, includes particulars given in compliance with the
GEM Listing Rules for the purpose of giving information with regard to
the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive and there are no other
matters the omission of which would make any statement herein or
this report misleading.

Unless otherwise stated, all monetary figures are expressed in SGD.
Certain amounts and percentage figures included in this report have
been subject to rounding adjustments. Accordingly, figures shown as
totals in certain tables may not be an arithmetic aggregation of the
figures preceding them. Expressions used throughout this report have
their meanings set out in the section headed “Definitions and Glossary
of Technical Terms”.

This report will remain on the “Latest Listed Company Information”
page of the Stock Exchange’s website at www.hkexnews.hk for at
least 7 days from the date of its publication. This report will also be
published on the Company’s website at www.sunlightpaper.com.sg.

In case of any inconsistency, the English text shall prevail over the
Chinese text.
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UNAUDITED THIRD QUARTERLY RESULTS
AEERE=ZEXA

The Board is pleased to report the unaudited condensed BZEE@MAR2BAEBE2023FE=FTEHRLK
consolidated financial results of the Group for 2023Q3, together with BB A M IEELE ER2022FEE=FF
the unaudited comparative figures for 2022Q3, as follows: HAREEZLREFTOT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

HRFAEREERAMEEKER

For 2023Q3

2023FFE=FF

2023Q3 2022Q3
2023 F 2022 F
E=FE E=FE
Notes $°000 $'000
BiaE Frx Tz
Revenue Uy #5 3 10,794 8,488
Cost of sales SHERA (7,768) (6,522)
Gross profit EF 3,026 1,966
Other income Hibdg A 50 104
Selling and distribution expenses HE RO IHRX (1,306) (1,081)
Administrative expenses TR S (1,302) (1,010)
Finance costs BB AR AR 7) ©)
Profit/(Loss) before taxation BRBADER,(BR) 4 461 (30)
Taxation 18 5 - 100
Profit and total comprehensive HREFREEBEETE
income for the period 461 70
Earnings per share BRER
Basic and diluted (cent) B R BE () 6 0.06 0.01

2023 FE=EFEERSE I BX (1977) ERAERLE 3



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BEZERE 353 B

For 2023Q3
2023F F=ZFE

Share Share Merger  Revaluation Retained
capital premium reserve reserve earnings Total
A ROVEE At EE BB RE M k]
$000 $000 $000 $'000 $'000 $'000
T T T T T T
1.10.2021 (Unaudited) 2021 £10 A 1 B (REERZ) 1,338 6,221 580 5,332 2,500 15,971
Changes in equity: ER2E .
Profit and total comprehensive Eiri | & 2 A4 %5
income for the period - - - - 70 70
30.6.2022 (Unaudited) 202256 A30 B (REEXK) 1,338 6,221 580 5,332 2,570 16,041
Share Share Merger Revaluation Retained
capital premium reserve reserve earnings Total
Rax  ROHEE  AHEE  EREE REER ot
$000 $000 $000 $000 $'000 $'000
T T Tr Tr Tr T
1.10.2022 (Unaudited) 2022510 A1 A (REER) 1,338 6,221 580 5,476 2,760 16,375
Changes in equity: BEREH .
Profit and total comprehensive /i & 2 f a5 42 5
income for the period - - - - 461 461
30.6.2023 (Unaudited) 20236 A 30 B (REEK) 1,338 6,221 580 5,476 3,221 16,836
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
HEAAE M BRI
For 2023Q3

2023FE=FHF

1

General Information

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 21.9.2017. The Shares
were listed on GEM on 16.4.2018.

The registered address of the Company is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands. The head office and principal place of business
in Singapore is located at 11 Tuas South Street 5, Singapore
637590. The principal place of business of the Company in
Hong Kong is located at 31/F., 148 Electric Road, North Point,
Hong Kong.

The Group is principally engaged in the supply of tissue
products to corporate customers in Singapore. The subsidiary
directly and wholly-owned by the Company is SPP Investments,
which is an investment holding company. The subsidiary
indirectly and wholly-owned by the Company (through SPP
Investments) is Sunlight Paper, which is principally engaged in
the supply of tissue products to corporate customers in
Singapore.

The immediate and ultimate holding company is YJH Group, a
company incorporated in BVI.

—RR AR

RAFR2017F9 A21 HER SRS
R BERRBRAGR - BHL2018F 4
A16 BfEGEM £ °

N A @l K sk i 4k A& Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands ° 13
WP E R Kk E E L M B 11 Tuas
South Street 5, Singapore 637590 ° AN/ &
WEBFZEEMBUNBEAILATRE
14855 311% °

AEBTERFERMIIMBEEER P HES
4 4R EE § © SPP Investments & 7ZN A &) B £
2EBRBENMBAR - AREERAR -
Sunlight Paper & 7~ 2 Al( # @SPP
Investments) Al 2 EHEIMB AR - £
ERFMFINECEREPHEFERERD °

BEEEEERATRYIHER (REER
TR M RR])
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
HEAFRE M B RRME
For 2023Q3

2023 E=FE

2

Basis of Preparation

The unaudited condensed consolidated financial statements are
prepared in accordance with International Accounting Standard
34 “Interim Financial Reporting” issued by the International
Accounting Standards Board and include applicable disclosures
required by the GEM Listing Rules. The unaudited condensed
consolidated financial statements are presented in SGD which
is the Company’s functional currency. All financial information is
presented in SGD and rounded to the nearest thousand, unless
otherwise stated.

In the Relevant Period, the accounting policies applied are
consistent with those of the audited consolidated financial
statements for FY2022, as described therewith. The Group has
adopted all the new and revised IFRSs issued that are relevant
to its operations and effective for its accounting period
beginning on 1.10.2022. The application of these new and
revised IFRSs did not result in significant changes to the
Group’s accounting policies, presentation of the Group’s
financial statements and amounts reported for the current
period and prior years. The Group has not early applied the new
and revised IFRSs that have been issued but are not yet
effective. The Directors anticipate that the application of these
new standard(s), amendment(s) and interpretation(s) will have
no material impact on the unaudited condensed consolidated
financial statements.

Revenue

The principal activity of the Group is the supply of tissue
products to corporate customers in Singapore. The Group’s
revenue is not significantly affected by seasonality.

mEEE

AEELEREAMBRRDIBEERS
SAEANZBERMABEIR S ERIZE 3455
(R RS | e WEHB GEM LR
AR ERMEREE AEEZBAKE
A BImRTIAR R B0 T a2 E B INST
25 - B BHBIN - FABEMBERB A
MIRTTRY - YENBEE&EAE T -

RERBERA - BANZSRE B IRE AT
it - PTRE AR B S S BUR 812022 B B E Y
KERRAUMBREARAE B - A5
E D ERMFTEC B B EECE XTSRS -
W 2022410 A1 ARA R 5 ERRS A3
BT RASIEFT R B s & 2RI - FEAR
ZEET RIS T B BR B I 5 2 B 3 4
BYAEENGITEER  AEENBHRE
MEIRRAPERBEFEMEINEE
PREMERNSE ANEEWERFER
B985 18 14 R A2 U 3T 5T R 4SS 7T BAFR B
BiREERl - ERBHERZS LD
BRI R2RBE TG Y REEZERAEE
BRREREATE -

Wzs
AEENEBEBARNFNRCE TS
BEEMES AREHRETEFHN
FENEAYE -

2023Q3 2022Q3

2023 F 2022 F

E==F EF=FE

$°000 $'000

Fx T

Tissue products BHERESR 9,630 7,457
Hygiene-related products RIEMEBEE®D 664 619
Others Hih 500 412
10,794 8,488
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGRE M BRRME

For 2023Q3
2023 FE=FE
4 Profit/(Loss) before Taxation 4 BEALER,(EE)

The following items have been included in arriving at profit E\JI,EEE/\\L@(ﬁﬂﬁﬁumﬂﬁqﬂﬁﬁﬁw :

before taxation:

2023Q3 2022Q3
2023 F 2022 F
B=FE BE=FF
$°000 $000
F T
Amortisation of software licence B A R S 10 14
Auditor’s remuneration ZEREN & 32 30
Contribution to defined contribution plan, &+ A 8 TR ARH E B FGTEIHER
included in staff costs 102 95
Cost of inventories FEKA 7,118 6,030
Depreciation of property, Y BRENRERENE
plant and equipment 392 263
Depreciation of right-of-use asset FREEENE 55 62
Director fees EE18e 97 97
Gain on disposal of property, HEWMZE - BB KR
plant and equipment (34) (11)
Staff costs B TR 1,688 1,349
Trademark income [SIELON - (7)
Taxation 5 7HIE
2023Q3 2022Q3
2023 2022 fF
E=FE EF=FE
$’000 $°000
Frx Fx
Amount recognised in profit or loss RIERBERANEE
Current taxation RIERTRIA
— current period — ZNHAME - -
— change in estimates in respect of — BEFERHE
prior years - (100)
- (100)

The Group is not subject to any income tax in the Cayman
Islands and BVI.

AEBEBAHBREAREHEREBE KL
BEMMEHR -

The income tax expenses of the Group relate to that of the
subsidiary in Singapore where the corporate income tax has
been provided at the statutory rate of 17% on the estimated
chargeable income arising in Singapore.

AEBEHFAZEIINEHNB ARG
N3 E TS BRI FT N E E WG
JERBABEEHEAT% B -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R B AR S Bt H #R 2R B =

For 2023Q3
2023F F=ZFE

6 Earnings per Share
Basic earnings per share is calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the
accounting period.

Basic earnings per share is calculated as follows:

SREF
SREARNTEAQ G ESEE AR
AR AT BRAAE BT E B INETF
BEEE -

SREREFINHEMT -

2023Q3 2022Q3
2023 F 2022 £
E=FE E=FE

Profit attributable to equity holders of

ZAYNCIE: SaE S PN A bl

the Company ($'000) (F71) 461 70
Weighted average number of ordinary BB T T @R a8 (FAR)

shares in issue ("000) 800,000 800,000
Basic earnings per share (cent) FICEARZF (L) 0.06 0.01

Diluted earnings per share is the same as the basic earnings
per share as there were no potential dilutive ordinary shares
outstanding during 2023Q3 and 2022Q3.

7  Dividend

The Board has resolved not to declare the payment of dividend
for 2023Q3 (2022Q3: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFNWR DM

BUSINESS REVIEW

We supply tissue products to corporate customers in Singapore. We
provide comprehensive services, ranging from advising the types and
specifications of tissue products, sourcing suitable products,
conducting quality control, delivery of products through our fleet of
delivery trucks, to providing after-sales services.

Our revenue is mainly from the sale of: (i) tissue products, (i) hygiene-
related products, and (i) other related products.

Impact of COVID-19 Pandemic

Our revenue is directly related to the level of commercial activities.
The Singapore government restricted commercial activities to curtalil
the local spread of COVID-19. This resulted in customers ordering
less quantities of tissue products.

During the Relevant Period, restrictions on commercial activities were
gradually lifted in response to decrease in COVID-19 infection rates.
This resulted in customers ordering more quantities of tissue
products.

Impact on operations

During the Relevant Period, there was no impact on our delivery of
tissue products to customers and our receipt of tissue products from
vendors. There is a risk that our employees may be infected with
COQOVID-19 affecting the delivery of tissue products to our customers.
We countered this risk by appointing external logistics service
providers on standby. There is a risk that our vendors are shut down
due to COVID-19 infection at their factories. We countered this risk by
stocking up more tissue products and by appointing multiple vendors
spread over different countries.

Impact on financial results

Our revenue for the Relevant Period was $10.8 million, an increase of
27.2% against the Previous Period. This was mainly due to more
quantities of tissue products ordered by our corporate customers
during the Relevant Period.

Our profit for the Relevant Period was $461,000, an increase of
558.6% against the Previous Period mainly due to increase in
revenue.

Impact on liquidity and working capital

We continue to generate positive cash flow from operations in the
Relevant Period. With positive operating cash flow and net current
assets of $2.8 million at 30.9.2022, we have sufficient funds for
working capital requirements.

EBOEE
BAERINRSEEEPHEFERER - B
RUEEZERY  dRGERERERENRETH
RHER  UERBSEEM  ETmEERE -
AR PI BB EE M MR ER R o

BAMKRETEREHEE  VFERER  ()VE

A B RAE m I (i) AR E M -

COVID-19 & I5H &

FPIH0 U B R 2E B MK T EIEARRE o HN
BTR SR %58 - LAiBHICOVID-197E & Hb #Y
BiE - Bt BRPHBNEERERKERD -

RE B - BEECOVID-19RAE R T - 4
BEEB R BIZ R - Rt > BEPFIENE
HERERBELEN -

HEELENTE

REBEIR  mMEPHEFERERREHRER
W EERERTTIZEE - ZMIEEOERRS
JEIE B AJgEE S COVID-19 B » EHMEF
BEHEBEMIYE - BEEBHARR  BME
FEHNER W7t RIS (L FE P 5 o o FRAPITEN S 0 BRI
B354 FE 7 AT B8 B TR A L 3R COVID-19 &% 22 1M
B - REHAMRK  BMEGTESEHELRE
MEZEZEDHRTRIBRAOHEERS -

R REENTE

AT A B HARE MY Uk a5 4 10,800,000 7T * B K
RIEAEIN27.2% « WHEBRREERS VAR
MR ERERBELN -

P72 B B B 890% 1) A& 461,000 7T + B A F A
B N 558.6% @ = E R URESIE N -

HAHESREEESHNTE

RBEBHE  BMEBEEETCERSRE - R
HEKERRE RREEEFE30.9.2022
2,800,007 - HMERHESENEEESTH
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWR DM

BUSINESS REVIEW (Continued)

Impact of COVID-19 Pandemic (Continued)

Management of COVID-19 pandemic

Our principal business to supply tissue products to corporate
customers remains unchanged because tissue products are daily
necessities. Our delivery of tissue products to our customers via our
own fleet of trucks also remains unchanged. Our overall strategy in
this pandemic is to avoid self-inflicted interruptions to our operations.
All our employees are already vaccinated against COVID-19.
Additionally:

° We adhere strictly to Singapore government’s directives on
COVID-19 restrictions.

° We regularly test our logistics team for COVID-19 infection and
sanitise working areas and delivery trucks to avoid shut down of
our operations.

° We maintain close communication with our vendors to ensure
continuous supply of tissue products.

° We monitor operating cost and administration expenses closely.

° We have unutilised banking facilities of $4,000,000 on standby.

PROSPECTS

We are optimistic that our industry in Singapore will recover from the
impact of COVID-19 pandemic. Singapore government is prepared to
face the evolving variants of COVID-19. The latest COVID-19 vaccines
are quickly available. COVID-19 healthcare protocols are well
established.

We are confident in recovering our revenue because tissue products
are daily necessities.

Over the past 45 years, we have built strong ties with customers and
suppliers. We provide quality products to our customers and maintain
product delivery satisfaction.

We will continue to evaluate development opportunities to strengthen
our competitive advantage and market-leading position. We monitor
new tissue product developments, continue to source for good
quality tissue paper and tissue products with competitive pricing, and
keep a look out for other tissue-related products.

We are optimistic about achieving sustainable growth and we are
committed to bring greater returns to our Shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFNWR DM

FINANCIAL REVIEW

Revenue

The revenue for the Relevant Period was $10.8 million, representing
an increase of $2.3 million or 27.2% against the Previous Period
revenue of $8.5 million. During the Relevant Period, restrictions on
commercial activities were gradually lifted in response to decrease in
COVID-19 infection rates. This resulted in customers ordering more
quantities of tissue products.

o Sales of tissue products increased by $2,200,000, representing
an increase of 29.1%. This was due to lifting of COVID-19
restrictions.

° Sales of hygiene-related products increased by $45,000,
representing an increase of 7.3%. This was due to lifting of
COVID-19 restrictions.

o Sales of other products increased by $88,000, representing an
increase of 21.4%.

° Throughout the Relevant Period, we adjusted our selling prices
to match the cost of inventory as we adopt a cost-plus pricing
policy. There were no interruption to the supply of inventory.

Cost of sales

Cost of sales increased from $6.5 million to $7.8 million from the
Previous Period to the Relevant Period, representing an increase of
19.1%. This corresponded with the increase in revenue.

Selling and distribution expenses

Selling and distribution expenses increased from $1.1 million to $1.3
million from the Previous Period to the Relevant Period, representing
an increase of 20.8%. This corresponded with the increase in
revenue.

Administrative expenses

Administrative expenses increased from $1.0 million to $1.3 million
from the Previous Period to the Relevant Period, representing an
increase of 28.9%. This is due to worldwide inflation.

Taxation

No taxation is provided in the Relevant Period due to capital
allowance for the extension of the existing factory building in prior
financial years.

A tax credit of $100,000 in relation to prior years was recognized in
the Previous Period arising from a tax allowance awarded to Sunlight
Paper on 4.4.2022.

Profit for the period
Profit attributable to Shareholders was $461,000 in the Relevant
Period and $70,000 in the Previous Period.

i 7% Bl 8
W as
WA B HARI UL 2S5 5 10,800,000 7T » 52 F [ B UK
£ 8,500,000 7T 14 512,300,000 7T 8% 27.2% ° A H
FAHAR - BEECOVID-19B AR TP - Y%
SEERBR Z B ERRR - Bt - BPRIBMA ALK
EmEEEN -

. 74 4% E S 85 B 18 N 2,200,000t ¢ N
29.1% ° Itk JYFRFAEUHE 7 COVID-19fR | »

. &4 fH = o 8 & 1% hn 45,000 7T ¢ 3 0
7.3% ° It Ty AEUE T COVID-19BR #l ©

. E A EE TS E 1% 10188,0007T © HEHN21.4% o

o REMEFMBE  ARBPRARAMK
EERE BHAYRFERAFHEEE -
FEHEL EPE -

H 8 KA
46 X 7 B 2 A B H A9 6,500,000 JT 3 I &= A B8
Hif /97,800,000 7T * 3B AN19.1% © 1t 7 4 FE UL
EIBINFATE o

HE &2 X
$48 12 5§59 3¢ ph 25 4 [F 819 1,100,000 7 4 11
% B FAHAfE #9 1,300,000 7T » 45 1120.8% ° LR
PR 538 ARG -

TTHF X

TR 2 f 5 4F [/ 2159 1,000,000 T 3E N E 7 B
HATI 1,300,000 7T -+ 44 1128.9% ° it Ty i 1 e
REFBEWIK -

PR
FRE B B M R B8 TRAB A A0%
B B IR BIE -

R 20224 4 A 4 B % T Sunlight Paper & %t Uz
B EEFRPERTHBEFEHEBD
100,000 ST AR UK £, o

B A4 )
REBHRE - BREEGERA461,0007T © =F
[E A& 70,000 7T ©
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND/OR SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at the end of the Relevant Period, interests or short positions of
the Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules,
were as follows:

() Long positions in the Shares:

EERFTETHRAEREAQTRE
AABEZEHNRD  HERGRE
RENERR KR

REBHRAR ARARESREZTHABRA
A RS E AR EE (& REHRAEE
EXVE) B - BEARD REEES - HEAE
SEENIREESRIE KO ES2EMBEFES
s fft - AR #R GEM £ 48 BI 25 5.46 £ 5.67 1§ 40
BANE RERZ OSSR B T -

() MRIRHEFE

Number of
underlying Percentage of
Number of Sharesheld  Total number the total
Shares held under equity of Shares  issued Shares
Name Capacity Nature of interests (Note 1) derivatives interested (%)
MRALTE HERTRHG
FERHBE  IAMEER ERERN ARt
ji2 5% EEtE (M=E1) ROBE R (%)
Mr. Chua Liang Sie (Note 2) A concert party to an agreement Corporate interest 576,000,000 (L) - 576,000,000 72
BREEA (F32) to buy shares described in NGl
s.317(1)(a) of the SFO
BHRAREDIE317(1)) 15
PR ipEN —BITBHAL
Mr. Chua Liang Chui (Note 2) A concert party to an agreement Corporate interest 576,000,000 (L) - 576,000,000 72

BRAEE (F32) to buy shares described in ARNER
s.317(1)(a) of the SFO
BHRAEEDIE317(1)) 15
FritBRpEn —BTEAL
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

DIRECTORS’ AND CHIEF EXECUTIVE’S

INTERESTS AND/OR SHORT POSITIONS IN THE

SHARES, UNDERLYING SHARES AND

DEBENTURES OF THE COMPANY OR ANY

ASSOCIATED CORPORATION (Continued)

(i)  Long position in the shares of YJH Group
Limited — an associated corporation of the
Company

BEENFETHRAERAQTRE
MEBEZENKRSG  HBERORE
EENERERWHRE @

(i) HYJIH Group Limited (A2 &) 47
BOAE) RO e e

Number of  Approximate percentage

Name Capacity/Nature of interests shares held of the total issued shares
HERITROBEHN

®E B Rty FrERGEE BHABEDL
Mr. Chua Liang Sie Beneficial owner/Personal interest 480,000 82.76%
BEREXE EmBEEAEAERE
Mr. Chua Liang Chui Beneficial owner/Personal interest 100,000 17.24%
BRPEE BEamBE A EAER

Notes: e -

1. The letter “L” denotes a person’s “long position” (as defined under Part

XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 82.76% by Mr. Chua
Liang Sie and 17.24% by Mr. Chua Liang Chui. Mr. Chua Liang Sie and
Mr. Chua Liang Chui were signatories of a concert parties agreement
dated 11.10.2017. As such, they were deemed as controlling YJH
Group Limited as a group and were deemed to have interests in the
Shares held by YJH Group Limited, respectively. For details, see
“History, Reorganisation and Corporate Structure — Concert parties
arrangement” in the Prospectus.

Save as disclosed above, as at the end of the Relevant Period, none
of the Directors nor chief executive of the Company had registered an
interest or short position in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which had been recorded
in the register kept by the Company pursuant to section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.

1. FEIUEZALRZEROO HR] (EER
o MG EDIE XV ED)

o

2. YJH Group Limited (R R B SE A REER B 7D
BB 482.76% K% 17.24%  BR B A NER
FBEEAB—DBBA2017E10 511 B—51T
BATHENEZA - Bt - BEDBIHR AR
A #28 # YJH Group Limited & 9 Bl # 48 A 72 YJH
Group Limited FTH5 AR (D P #EA e o FHIE R 20
BRER[ESL  BHERAFERE — —BITEHA
T o

Br b BEESN - RBEEREAR - SEAREE
Hal F BITHA BB AR B sk AT AR A E
(TERESRBERHEXVED) HG - 8E8
D REEFTEE D LER AR RIREES R
HAE 1501 58 352 (R FT 17 B & so i sk iR 4% GEM £t
HRAIE5.46 £ 5.67 A E AR A RE TR R
PKBTEITER °

2028 FE=FEEEWRE 1 AKX (1977) ERBRAA
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES

As at the end of the Relevant Period, other than the Directors and
chief executive of the Company, the following persons/entities have
an interest or a short position in the Shares or the underlying Shares

FERRRRORAEABRSGNVERS
R/ S#kRE

REBBER REARRAEERIETHAER
Sh - AT AL/ EBREG SRR M hERR
BRIRBES LB RPIZE 336 A RBIATHE

as recorded in the register of the Company required to be kept under BB MEERI LA
section 336 of the SFO:
Long position in the Shares: RIE BT &
Number of Number of underlying Total number Percentage of
Shares held Shares held under of Shares the total issued
Name Capacity Nature of interests (Note 1) equity derivatives interested Shares (%)
HRASTE ERTRG
FisRAEE IAMR#HEH RERERN aEE
i3] &% BEME (H&E1) REGHE REEE (%)
YJH Group Limited (Note 2) ~ Beneficial owner Personal interest 576,000,000 (L) - 576,000,000 72
YJH Group Limited (Hi7t2)  B#ZHEAA fE ARz
Notes: M5
1. The letter “L” denotes a person’s “long position” (as defined under Part 1. FEILIBZALTREZERON (1721 (F&R

XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 82.76% by Mr. Chua
Liang Sie and 17.24% by Mr. Chua Liang Chui. Mr. Chua Liang Sie and
Mr. Chua Liang Chui were signatories of a concert parties agreement
dated 11.10.2017. As such, they were deemed as controlling YJH
Group Limited as a group and were deemed to have interests in the
Shares held by YJH Group Limited, respectively. For details, see
“History, Reorganisation and Corporate Structure — Concert parties
arrangement” in the Prospectus.

Save as disclosed above, as at the end of the Relevant Period and so
far as known to the Directors, no person/entity, other than the
Directors and chief executive of the Company whose interests are set
out in the section “Directors’ and Chief Executive’s Interests and/or
Short Positions in the Shares, Underlying Shares and Debentures of
the Company or any Associated Corporation” above, had notified the
Company of an interest or a short position in the Shares or the
underlying Shares which had been required to be recorded in the
register required to be kept by the Company pursuant Section 336 of
the SFO.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

SHARE OPTION SCHEME

No share option has been granted under the Share Option Scheme
since its adoption. Therefore, no options were exercised or cancelled
or lapsed during the Relevant Period and there were no outstanding
options under the Share Options Scheme as at the end of the
Relevant Period.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

Save for the Share Options Scheme, at no time from the Listing Date
to the date of this report were rights to acquire benefits by means of
the acquisition of shares in or debentures of the Company granted to
any Directors or their respective spouse or children under 18 years of
age, or were any such rights exercised by them, or was the
Company, its holding company, or any of its subsidiaries and fellow
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Relevant Period, the Company did not redeem any of its
listed securities nor did the Company or any of its subsidiaries
purchase or sell any of the Company’s listed securities.

COMPLIANCE OF CODE OF CONDUCT FOR
DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Required Standard of Dealings.
Having made specific enquiry of all the Directors, all the Directors
confirmed that they have complied with the Required Standard of
Dealings during the Relevant Period.

NON-COMPETITION UNDERTAKING

In order to maintain a clear delineation of the businesses between our
Group and our Controlling Shareholders, the latter have entered into
the Deed of Non-competition in favour of our Company (for ourselves
and as trustee for each of our subsidiaries from time to time) to the
effect that each of them will not, and will procure each of their
respective close associates not to, directly or indirectly participate in,
or hold any right or interest, or otherwise be involved in any business
which may be in competition with our businesses.

COMPETING INTERESTS

During the Relevant Period, so far as the Directors are aware, none of
the Directors and Controlling Shareholders, neither themselves nor
their respective close associates, had held any position or had
interests in any businesses or companies that were materially
competing or might materially compete with the business of the
Group, or gave rise to any concern regarding conflict of interest.

B REstE

R A DATR » 4 AR R KU S 5% L B AR -
B+ R RERRAAY - A5 AR M 1T 6 5 8
SR - TR BRIEIRTR - AR MR BIA T B
CESHTL] e

EEBEEROHER
BRI AR BISN - AR L BB EARE

AT MEERER TENESARESRA
MBI FN T FRAIEBAARR BB KIE
REEMERNETN  IRFIBITREZFEN
HARE - BER DA E AN E QR MR F#
HIE AR INER] A R B E A AL
HiENBE SRR o

BE HEIEBEEAXRRAT LHES

REBBE  ARRLTEBOEEFN LTRSS
ARBSEEEAHERRLERBERLEARF
Ef] EHEES o

BIESETEZXZNTARTA

ARRIBRARHVFEE - AR BEEIFLA
BENG  2REERRRSNE BT
ST o

TR F A

AIRFE AN ER (B BT AR IR SR 2 RO SR 7% 81 0 AR -
ERBREFATLNARR(REAG RTEER
HPIBMBRARNZFEA) BB AN T HEFR
BB REATEARRERELEANEE
BEATGERIMES A EERMINZE
BBAGHFOEB N EPRA TN
& RAEMT AR EERABREE -

Rk
REBEE BESEHE  BERESERRR
BHAREEANETHEATEBAREXHE
FXEK A BEB R EA B F AR B LA R FEE
EfBA AR ReRERNEMNEEHRE
RAHI S ©
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

CORPORATE GOVERNANCE CODE

The Company has adopted and complied with, where applicable, the
CG Code to ensure that the Group’s business activities and decision
making processes are regulated in a proper and prudent manner,
save for the deviation stipulated below.

Code Provision C.2.1 of the CG Code provides that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. Mr. LS Chua is our Chairman and
also the chief executive officer of our Company. Since February 1990,
Mr. LS Chua has been the key leadership figure of our Group who
has been primarily involved in the formulation of business strategies
and determination of the overall direction of our Group. He is also
responsible for overseeing our Group’s operations and directly
supervises our senior management. Having considered that (i) Mr. LS
Chua’s contribution and familiarity with the operations of our Group
which is beneficial to the management and business development of
our Group, (i) major decisions are made in consultation with members
of the Board and relevant Board committees, and (iii) there are three
independent non-executive Directors on our Board offering
independent perspectives, our Board is of the view that there is an
appropriate balance of powers and authorities between our Board
and the management of our Company and that it is in the interest of
our Group to have Mr. LS Chua to continue taking up both roles. Our
Board will continue to review and consider separation of the roles of
the chairman of our Board and the chief executive officer as and
when appropriate by taking into account the circumstances of our
Group as a whole.

AUDIT COMMITTEE

As at the date of this report, the Audit Committee consists of three
independent non-executive Directors, namely Ms. Lye Kheng Joke
Sylvia, who has the appropriate auditing and financial related
management expertise serving as the chairlady of the Audit
Committee, Mr. Ng Boon Cheow Freddie and Mr. Tog Chek Soon.
The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the Relevant
Period and this report.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

FORWARD LOOKING STATEMENTS

This report contains forward looking statements with respect to the
financial conditions, results of operations and business of the Group.
These forward looking statements represent the Company’s
expectations or beliefs concerning future events and involve known
and unknown risks and uncertainty that could cause actual results,
performance or events to differ materially from those expressed or
implied in such statements.

By order of the Board

Sunlight (1977) Holdings Limited
Chua Liang Sie
Executive Director, Chairman & Chief Executive Officer

Singapore, 10.8.2023

As at the date of this report, the board of Directors comprises Mr.
Chua Liang Sie (Chairman and Chief Executive Officer), Mr. Chua
Liang Chui, Mr. Chua Wenhao (alias Cai Wenhao) and Mr. Chua
Wenijie (alias Cai Wenjie) as executive Directors; and Mr. Ng Boon
Cheow Freddie, Mr. Tog Chek Soon and Ms. Lye Kheng Joke Sylvia
as independent non-executive Directors.

Al BE 1 BR3

AREREMNAREABRR - BBLERE
B2 B MR © SR IE B B A D RIS K
REHZEHRES  LHREDRANZABR
RIBHAE - ZEARRTHSEZT SR
EREE  RAREHERZERAARARR
PEEETR -

AEEEZD®
BX(977)ERER QA
HITEE - FERITEAAE
ERE

TNyt - 202348 A10H
RAEHE AR EFSORHNTEENRBLL
(EEFRITEAER)  BRPBIAL  FIOEFELER

BXNELE  URBLIFRTTEFEXEELE
HIENEFEERBIRFE LKL o
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

In this report, the following expressions shall have the meanings set out below unless the context requires otherwise.

EARRET - BRIFEXESBLE

“2022Q3”
[2022FE=FF |

“2023Q3”
[2023FE=FF |

“Articles” or “Articles of Association”

[ARRI ) = [ E 2 Am A )

“associate(s)”
B YN

“Audit Committee”

[BIEEE

JImo
i3

2 |

“Board of Directors” or “Board”
=3

“Board Committee(s)” or “Committee”

[E=gZBg] %282

“BVI”
[RBRELES]

“CG Code”

[EERTA

“Chairman” or “our Chairman”
=

“China” or “PRC”

[ Bl

“close associate(s)”
[ZZHE A ]

AEABMTRE

the nine months ended 30.6.2022
HZE2022%F 6 A30H I NEA

the nine months ended 30.6.2023
HZE2023%F6 A30H - NEA

articles of association of our Company adopted on 21.3.2018 and which
became effective on the Listing Date, as amended from time to time
72018F 3 A21 BEM KA L B HARR A A AR R al A A = F2 A0 A (BE B ET)

has the meaning ascribed to it under the GEM Listing Rules
BB GEM LR BfE T 8% 2

the audit committee of our Board, established on 21.3.2018 with written
terms of reference in compliance with Code Provision C.3.3 of the CG Code
EEFGRETERZET  MN2018F3A21 AKX - WIRMXEIATREC.3.3
16<F BIME ST 3 TE Il 5T B E T I 46 ]

the board of Directors of our Company
RARESRE

the committee of our Board

Exg%8e

the British Virgin Islands
KBRS

the code provisions as set out in Part 2 of the Corporate Governance Code
contained in Appendix 15 to the GEM Listing Rules
GEM TR A 8+ RFTE bR E)a<FRIE 2 3P AKX

the chairman of our Board
EREgXRE

the People’s Republic of China, which for the purpose of this report and for
geographical reference only, excludes Hong Kong, Macau and Taiwan
REARANE  stAmEmhs MEHRWE2EME - TEEEE  RFEE

i
=

has the meaning ascribed to it under the GEM Listing Rules
BB GEM LR Bl PR AR T #0)R 3%
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“Companies Ordinance”
INSIEESEN

» o

“Company”, “our Company”, “we” or “us”

[ARRAR] 2 TFAM
“Company Secretary”

[RAME ]

“Controlling Shareholder(s)”

[ 45 R s R
“core connected person(s)”
[z BEAL]

“Deed of Non-competition”
[T 5 2255

“Director(s)”

[E%]

“FY2022”
[2022 F L EF E |

“FY2023”
[2023 B/ E |

“GEM”
[GEM]

“GEM Listing Rules”

[GEM Emi#5 81

the Companies Ordinance (Cap. 622 of the Laws of Hong Kong), as
amended, supplemented or modified from time to time
BARERT - MAUSHEHEBENFE 622 B 2 BRG]

Sunlight (1977) Holdings Limited ( B¢ (1977) R B R A R]), an exempted
company incorporated in the Cayman Islands on 21.9.2017 with limited
liability
BRATNERBER AT - R2017F9 A21 BEMENSTMK M ERRE
[E YN

the company secretary of the Company
NEWE

has the meaning ascribed to it under the GEM Listing Rules and unless the
context requires otherwise, refers to Mr. LS Chua, Mr. LC Chua and YJH
Group. Mr. LS Chua, Mr. LC Chua and YJH Group are a group of controlling
shareholders

HBEGEM ETRAIFAE THRE - MIEXBESEME  BERBRE  ZHRPH
FERYIHER - BREBEA  ZRPEERYIHEER R —EERRE

has the meaning ascribed to it under the GEM Listing Rules
BB GEM LT3 A PrfE 7 8% &

the deed of non-competition dated 21.3.2018 and executed by our
Controlling Shareholders in favour of our Company (for ourselves and as
trustee for our subsidiaries)
ERBRRARRBRZ DA (BERRARRIELEWBARNZFEA) Y A E
/201843 A21 AW THFRIE

the director(s) of our Company

RRRER

financial year ended 30.9.2022
BHZE202249 A0 AL BFE

financial year ending 30.9.2023
BZE202349 A0 AL BFE

GEM operated by the Stock Exchange
FH B 22 P& (E B GEM

the Rules Governing the Listing of Securities on GEM, as amended,

supplemented or modified from time to time
EAFHEE] ~ AR EWMAGEME S L3 Al

2028 FE=FEEEWRE 1 AKX (1977) ERBRAA
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

” o« [T

“Group”, “our Group”, “we”,

[ZRE&EE | 5 [#MA)

HHKDH OI’ nHK$U
bl

“Hong Kong” or “HK”
(&

“IFRSs”
[ T sR & 2R

“independent third party(ies)”
[ E=7]

“jumbo roll tissue” or “JRT”
[ REFEAHEL]

“Listing”
[ 7]

“Listing Date”
[T EH]

“Main Board”

[ER]

our Company and our subsidiaries or, where the context so requires, with
respect to the period before which our Company became the holding
company of our current subsidiaries, our Company’s current subsidiaries or
the businesses operated by such subsidiaries or their predecessors (as the
case may be)

RARREWBRG M XESEME  RARBKBERENBERRNE
AR ZAEIE - AIIEARRRBMBARRZEMBARSRER S AT (R
TESTE ) EATHI TS

Hong Kong dollars and cents, the lawful currency of Hong Kong
B ETEEEAT BN

the Hong Kong Special Administrative Region of PRC
HEEBRRITTERR

International Financial Reporting Standards issued by the International
Accounting Standards Board
BIfR & 5T A& B & M a) BIRE W s 5 2R

party(ies) which are not connected person(s) of our Company
WIEARRBIEEATHAL

toilet tissue that is commonly used in public toilet cubicles of commercial
buildings
[SEFNEUNEIESE)EES

the listing of the Shares on GEM
f& A7 GEM ki

16.4.2018, the date on which the Shares are listed on GEM
2018 4 A16 A D GEM £ A &8

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with GEM. For
the avoidance of doubt, the Main Board excludes GEM

R PrEBRREZSM (T REERETS) - BY N GEM I EEWITERE - &
®ER - FRTEIEGEM
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS
BERRMAR

“Memorandum” or “Memorandum of memorandum of association of our Company adopted on 21.3.2018 and
Association” which became effective on the Listing Date, as amended from time to time
PN X YN RATR2018F 321 AERAMABEIZAM - B L AERER - KK
(CH
“Mr. LC Chua” Mr. Chua Liang Chui (25 R f55£ 4 ), an executive Director, one of our Controlling

Shareholders, the younger brother of Mr. LS Chua and uncle of Mr. WH Chua
and Mr. WJ Chua

[E2 R 5] BITEFREP —BERBRRERBLE  ARRBIAENRBREERE
REESCREEHMR
“Mr. LS Chua” Mr. Chua Liang Sie (5 R 5t &), an executive Director, chairman of our Board

and chief executive officer of our Company and one of our Controlling
Shareholders, the elder brother of Mr. LC Chua, and the father of Mr. WH Chua
and Mr. WJ Chua

[BEREFRAE] WITES FFEFREARNTHAHMFEF —BIERRRERELEE B
BRPEENIR I RESUSE K E RESUNE R

“Mr. WH Chua” Mr. Chua Wenhao (alias Cai Wenhao) (%2 X /& %t &), an executive Director, the
son of Mr. LS Chua, the nephew of Mr. LC Chua and the elder brother of Mr. WJ
Chua

[EE30h 54 MITESEUERE  RERBELAANETFURERPEENERRERE
==:0)p

“Mr. WJ Chua” Mr. Chua Wenijie (alias Cai Wenjie) (22378554 ), an executive Director, the son
of Mr. LS Chua, the nephew of Mr. LC Chua and the younger brother of Mr. WH
Chua

[BESORS A MITESENRGE  RERBELAANETFURERPEENERREUEE
o))

“MYR” or “RM” Malaysian dollars and cents, the lawful currency of Malaysia

(25 B R PR A T B S AR g T KAl

“Nomination Committee” the nomination committee of our Board, established on 21.3.2018 with

written terms of reference in compliance with Code Provision B.3.1 of the CG
Code

[t EEg] EZERTHIREZEE  N2018F 3 A21 B » Wik E/ATRIFB.3.1
16<F BIME ST T Il 5T L E T 6 ]

p.a.” per annum or per year
(G ] BF
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“paper pulp” or “pulp”
[ 442 ]

“Previous Period”

[ EF[RH]

“Prospectus”
[HBRER ]

“Relevant Period”
[BEEHAMAE ]

“Remuneration Committee”

[HFMEE S

“Reorganisation”

[E4]

“Required Standard of Dealings”
[32 5 W~FIR% ]

“Restricted Business”
[ 3208 il 575

“SFO”
[ 78 75 N B & 145 |

“S$” or “SGD” or “$”
(¥ sk [T

“Share(s)”

[ tn

the raw material used to produce tissue paper, which includes recycle pulp,
soft wood pulp, hard wood pulp, virgin pulp, fluff pulp and mixed pulp
EERERMBREME - BEEWRAE  BURMSE BARE  RAEMAE A
ERMOBAHE

2022Q3
2022FE=FE

the prospectus of the Company dated 27.3.2018
RNRAEIAEA20184 3 A 27 HAERER

2023Q3
2023FFE=FE

the remuneration committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision E.1.2 of the CG
Code

EERE TNHFMNEES - N20185F3A21 AR - iR EE ATAIZEE.2
15~ BIME ST #5378 Il 3T 2 T B i 46 [

the corporate reorganisation of our Group in preparation for the Listing as
described under the section “History, Reorganisation and Corporate
Structure — Reorganisation” of the Prospectus
AEBREREITMETHRRER  FEHNERERESL - EHRAF]
B — =HE] &

the required standard of dealings regarding securities transactions by the
Directors as set out in Rules 5.48 to 5.67 of the GEM Listing Rules
GEM FRAIZE 548 £ 5.67 R EEEITE R X HH R HUTFIRE

any business and related business activities engaged by our Group
REBENEOET TS KA ET TS

the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong)
as amended, supplemented or modified from time to time
BERBEEO(BAEMNESTE) - ETRHERT - RaiEk

Singapore dollar(s), the lawful currency of Singapore
FONEETE B B F K T

ordinary share(s) of par value HK$0.01 each in the share capital of our
Company
AR B GREEO0.01 8 7T #) E ik
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“Shareholder(s)”
[&3R ]

“Share Offer”
[0 35 ]

“Share Option Scheme”
[ AR AT &1 )
“Singapore”

[ 3703 |

“SPP Investments”

[ SPP Investments ]
“sq.m.”

(7K

“Stock Exchange” or “SEHK”
[ B2 P )

“subsidiary(ies)”
[ BT/~ &l ]

“Substantial Shareholder(s)”
[FERE]

“Sunlight Paper”

[ Sunlight Paper |

“United States” or “U.S.”

3=

holder(s) of Shares
BHFEA

the public offer and placing of Shares in connection with the Listing
REMARBERREERHN

the share option scheme conditionally adopted by our Company on
21.3.2018, a summary of principal terms of which is set out in “E. Share
Option Scheme” in Appendix V to the Prospectus

PR Ei2M 80 TE. EAKES S

the Republic of Singapore
FT N AN

SPP Investments Limited, a company incorporated in BVI with limited liability
on 6.10.2017 and a direct wholly-owned subsidiary of our Company

SPP Investments Limited * 742017 F 10 A6 B E R B R LA ETMA I NER
RE REARBFNEEZEMEB LA

square metre(s)

FrK

The Stock Exchange of Hong Kong Limited
EEBAZHMBERDR]

has the meaning ascribed to it under the Companies Ordinance
HA R RGP T r R

a Shareholder within the meaning of Part XV of the SFO
HaEFMEEGEIEXVERZ EE IR

Sunlight Paper Products Pte. Ltd., a company incorporated in Singapore
with limited liability on 8.7.1977 and an indirect wholly-owned subsidiary of
our Company

Sunlight Paper Products Pte. Ltd. * 741977 &7 A 8 BIEF I3 A LA E R
NE REARFNEEZENE LA

the United States of America, its territories, its possessions and all areas

subject to its jurisdiction
EHBERE - HEL - HBw R EREEENMEHTE

2028 FE=FEEEWRE 1 AKX (1977) ERBRAA
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS
BERRMAR

“USD” or “US$” United States dollars, the lawful currency of the United States
E EBEFEE®ET
“YJH Group” YJH Group Limited, a company incorporated in BVI with limited liability on

31.8.2017, one of our Controlling Shareholders, and is owned as to
approximately 82.76% by Mr. LS Chua and 17.24% by Mr. LC Chua.

[YIHEE | YJH Group Limited * 720178 A31 B ERBERE XS TMRUMNARAR
REMER —BERRER - AERBRERBERPEEDRITHEE L B82.76% &
17.24% B AR 4

“%” per cent

[%] Aot

Notes: B 5 -

—  all dates are shown in d/dd.m/mm.yyyy format —  FEEXBEHHABE/A/FRARR
— allfigures shown in $'m, $ million, $’000 and % are approximates —  FEEBEL TRRESLHAERLUE
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