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EXCHANGE RATE FOR PAYMENT OF 2022 FINAL DIVIDEND

Reference is made to the 2022 annual results announcement of China MeiDong Auto
Holdings Limited (the “Company”) dated 30 March 2023 in relation to, among others, the
declaration of a final dividend of RMBO0.117 per ordinary share (a “Share”) of the Company
for the year ended 31 December 2022 (the “Final Dividend”) to shareholders whose names
appear on the register of members of the Company on 23 June 2023.

The Final Dividend was declared in Renminbi and will be paid in cash in Hong Kong
dollars, calculated based on the middle exchange rate of converting Renminbi to Hong
Kong dollars as announced by the People’s Bank of China on 2 August 2023. Based
on the relevant exchange rate for the purpose of making the Final Dividend of RMB1:
HK$1.09214, the amount of the Final Dividend payable will be HK$0.12778 per Share.

Cheques for the Final Dividend are expected to be despatched by ordinary mail on 17
August 2023 (Thursday).

It is expected that the conversion price of the HK$2,750,000,000 zero-coupon convertible
bonds due 2027 issued by Sail Vantage Limited and guaranteed by the Company (Debt
stock code: 04401) will be adjusted due to the declaration of the Final Dividend pursuant to
its terms and conditions. The Company will make further announcement in due course if an
adjustment is required.
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