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TERMINATION OF
DISCLOSEABLE TRANSACTIONS
IN RELATION TO
DISPOSAL OF THE TARGET GROUP

Reference is made to the announcement of CK Asset Holdings Limited (the “Company”) dated
28 September 2022 in respect of the discloseable transaction in relation to the Disposal and the potential
provision of the Purchaser’s Loan as contemplated under the Sale and Purchase Agreement (the
“Announcement”). Unless otherwise defined, capitalised terms used in this announcement shall have
the same meanings as those defined in the Announcement.

The Board announces that the Purchaser has failed to pay the first Part Payment in the amount of
HK$1,038,309,300 and the accrued interest thereon in accordance with the terms of the Sale and Purchase
Agreement. Despite the parties’ attempts to address the default through discussion on a without prejudice
basis, no resolution has been reached. Accordingly, on 13 July 2023, the Sale and Purchase Agreement
was terminated with immediate effect by a termination notice given by the Vendors to the Purchaser and
the Deposit in the amount of HK$2,076,618,600 paid by the Purchaser was forfeited by the Vendors
pursuant to the Sale and Purchase Agreement. The Disposal and the provision of the Purchaser’s Loan
as contemplated under the Sale and Purchase Agreement will therefore not proceed.

The Board is of the view that the termination of the Sale and Purchase Agreement will not have any
material adverse impact on the business and financial position of the Company and the interests of its
shareholders as a whole.

This announcement is made pursuant to Rule 14.36 of the Listing Rules.
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