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INSIDE INFORMATION -
UPDATES ON TAX ISSUES OF A SUBSIDIARY

This announcement is made by Hop Fung Group Holdings Limited (the “Company”, which
together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules (“Listing
Rules”) Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
and the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Unless otherwise stated, terms used herein shall have the same meanings as defined in the
announcement of the Company dated 17 March 2023 and 21 April 2023 (“Announcement”).

Below are recent updates on the tax issues of Green Forest Paper.

TAX ISSUE ABOUT VAT INVOICES FROM SUPPLIERS

The Tax Penalty Decision

As mentioned in the Announcement, on 24 November 2022, Green Forest Paper filed an
administrative proceeding against Guangdong Province Tax Bureau and Qingyuan Tax Bureau
at Guangzhou Railway Transport Court (& JH$# B S #ii5BE) to request for a review of the

Tax Penalty Decision and the trial of the proceeding was fixed on 25 April 2023.

On 30 June 2023, Guangzhou Railway Transport Court (J# JI #5 # # #1715 F¢) issued an
administrative judgement which is favorable to Green Forest Paper with details as follows.

The decision of administrative review made by Guangdong Province Tax Bureau on 8
November 2022 to uphold the Tax Penalty Decision shall be revoked.

The Tax Penalty Decision issued by Qingyuan Tax Bureau on 20 May 2022 shall be revoked.



If the relevant parties are not satisfied with this judgment, one can submit an appeal letter to
the court within 15 days from the date of service of the judgment and appeal to the Guangzhou
Railway Transport Intermediate Court (/5 JH 5 % % iy o 55 7% B5e).

Shareholders of the Company and potential investors are advised to exercise caution
when dealing in the shares of the Company.
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