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Reference is made to the announcement and supplemental announcement of Feiyang

International Holdings Group Limited (the ‘‘Company’’) dated 7 June 2023 and 14 June

2023 respectively in relation to the placing of new shares under the general mandate (the

‘‘Announcements’’). Unless defined otherwise, capitalised terms used herein shall have the

same meaning as those defined in the Announcements.

Pursuant to the Placing Agreement, the Placing is conditional upon the fulfilment of

condition under the Placing Agreement by the Long Stop Date, being 28 June 2023 (or such

later date as may be agreed between the Placing Agent and the Company), and the

Completion of the Placing shall take place within five business days after the Placing

Agreement has become unconditional (or such later date as may be agreed between the

Company and the Placing Agent).

As additional time is required to for the Placing Agent to procure investors to subscribe for

the Placing Shares, the Company and the Placing Agent, after arm’s length negotiation,

entered into a supplemental placing agreement to the Placing Agreement on 27 June 2023

(the ‘‘Supplemental Placing Agreement’’), whereby the parties agreed to extend the Long

Stop Date from 28 June 2023 to 5 July 2023 (or such later date as may be agreed between

the Company and the Placing Agent).
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Save as expressly amended or modified above by the Supplemental Placing Agreement, all

the terms and conditions of the Placing Agreement shall continue to be binding and remain

in full force and effect.

The Placing is subject to the fulfillment of the conditions precedent under the Placing

Agreement. As the Placing may or may not proceed, the Shareholders and potential

investors are advised to exercise caution when dealing in the Shares.
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Feiyang International Holdings Group Limited

He Binfeng

Chairman, chief executive officer and executive Director

Ningbo, the PRC, 27 June 2023

As at the date of this announcement, the Board comprises Mr. He Binfeng, Mr. Xiong Di,

Mr. Huang Yu, Mr. Wu Bin and Ms. Chen Huiling as executive Directors; Mr. Shen Yang as

non-executive Director; and Mr. Li Huamin, Mr. Yi Ling and Ms. Zhao Caihong as

independent non-executive Directors.

– 2 –


