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ANNOUNCEMENT ON THE FINAL NUMBER OF
ADDITIONAL CONVERSION SHARES TO BE ISSUED UNDER THE
2022 CONVERTIBLE BONDS-RELATED SPECIFIC MANDATE

References are made to the announcement of Pharmaron Beijing Co., Ltd.* (the “Company”)
dated March 30, 2023 and the circular of the Company dated May 25, 2023 (the “Circular”) in
relation to, among other things, the proposed grant of the 2022 Convertible Bonds-Related Specific
Mandate to issue the Additional Conversion Shares. Unless otherwise defined, terms used in this
announcement shall have the same meanings as those defined in the Circular.

As disclosed in the Circular, the calculation of the Series 1 Bonds Further Adjusted Conversion
Price, the Series 2 Bonds Further Adjusted Conversion Price and the number of Additional
Conversion Shares to be allotted and issued involves exchange rate to be used to convert the
Dividends from HKS$ to RMB which will be fixed at the 2022 AGM. In particular, the exchange
rate to be used for calculation of the Conversion Price shall be the average of the medium rate of
HK$ to RMB announced by the People’s Bank of China for five working days prior to June 21,
2023, the date on which the 2022 Profit Distribution Plan is to be considered by the Shareholders
at the 2022 AGM and Class Meetings (the “Exchange Rate”).



Based on the Exchange Rate of HK$1.00 to RMBO0.912986, the respective final Series 1 Bonds
Further Adjusted Conversion Price and the Series 2 Bonds Further Adjusted Conversion Price
remain the same as those disclosed in the Circular. The Conversion Price of the Series 1 Bonds
and Series 2 Bonds will be further adjusted from HK$166.42 to HK$110.32 and from HK$152.32
to HK$100.97, respectively. Assuming full conversion of the outstanding (i) Series 1 Bonds at the
Series 1 Bonds Further Adjusted Conversion Price and (ii) Series 2 Bonds at the Series 2 Bonds
Further Adjusted Conversion Price, the H Shares that may be convertible and issuable under
the outstanding Series 1 Bonds will further increase from 13,986,540 H Shares to 21,098,984 H
Shares and the H Shares that may be convertible and issuable under the outstanding Series 2 Bonds
will increase from 15,274,414 H Shares to 23,043,544 H Shares. Therefore, the final number
of Additional Conversion Shares under the 2022 Conversion Bond-Related Specific Mandate to
be sought at the 2022 AGM will be 24,722,132 H Shares (comprising 9,840,558 H Shares and
14,881,574 H Shares that may be convertible and issuable under the outstanding Convertible
Bonds as a result of the implementation of the 2021 Profit Distribution Plan and the 2022 Profit
Distribution Plan, respectively).
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