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DISCLOSEABLE TRANSACTION
UPDATE ON DISPOSAL OF PROPERTY

Reference is made to the announcement made by the Company dated 15 June 2022 (the
“Announcement’) in relation to the disposal of property in Singapore. Unless otherwise
stated, capitalized terms used in this announcement shall have the same meanings as those
stated in the Announcement.

The Board would like to update that the Vendor and the Purchaser have just received a letter
from the JTC dated 7 June 2023 (the “JTC Letter”) approving the Disposal subject to
certain terms and conditions. Given the JTC Letter is just received recently, the Vendor and
the Purchaser are unable to comply with the terms and conditions as set out in the JTC
Letter and proceed to completion of the Disposal on or before 14 June 2023, the original
long stop date of the Agreement. However, both parties are reviewing the terms and
conditions of the JTC Letter to consider to continue with the Disposal. Further
announcement(s) will be made by the Company in this respect as and when appropriate.

Shareholders and potential investors of the Company should note that the Disposal may or
may not proceed and they should exercise caution when dealing in the shares of the
Company.
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