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POLL RESULTS OF THE ANNUAL GENERAL MEETING
HELD ON THURSDAY, 15 JUNE 2023

Reference is made to the circular of Grand Baoxin Auto Group Limited (the “Company”) dated
27 April 2023 (the “Circular”) in relation to, among other things, the grant of general mandates to
repurchase shares and to issue shares, re-election of retiring directors and the adoption of the new
memorandum and articles of association. Unless the context requires otherwise, terms used herein
shall have the same meanings as defined in the Circular.

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce that at
the annual general meeting (the “AGM”) of the Company held on Thursday, 15 June 2023, all the
proposed resolutions as set out in the notice of the AGM were taken by poll. The poll results are as
follows:

Ordinary Resolutions
Number of Votes (%)

For Against

1. To receive and consider the audited consolidated
financial statements of the Company and its
subsidiaries and the reports of the Directors and
auditors for the year ended 31 December 2022.

2,026,361,559
(99.8655%)

2,729,067
(0.1345%)

2(a). To re-elect Mr. Ma Fujiang as an executive Director. 2,004,257,976
(98.7762%)

24,832,650
(1.2238%)

2(b). To re-elect Mr. Bao Xiangyi as an executive Director. 2,012,835,626
(99.1989%)

16,255,000
(0.8011%)

2(c). To re-elect Ms. Liu Wenji as an independent non-
executive Director.

2,021,673,231
(99.6344%)

7,417,395
(0.3656%)
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Ordinary Resolutions
Number of Votes (%)

For Against

2(d). To re-elect Mr. Ho Hung Tim Chester as an independent
non-executive Director.

2,028,030,626
(99.9478%)

1,060,000
(0.0522%)

2(e). To re-elect Ms. Liu Yangfang as an independent non-
executive Director.

2,027,092,231
(99.9015%)

1,998,395
(0.0985%)

2(f). To authorize the board of Directors to fix the respective
Directors’ remuneration.

2,028,030,626
(99.9478%)

1,060,000
(0.0522%)

3. To re-appoint Ernst & Young as auditors of the
Company and to authorize the board of Directors to fix
their remuneration.

2,029,090,626
(100.0000%)

0
(0.0000%)

4. To give a general mandate to the Directors to repurchase
shares of the Company not exceeding 10% of the total
number of issued shares of the Company as at the date
of passing of this resolution.

2,028,030,626
(99.9478%)

1,060,000
(0.0522%)

5. To give a general mandate to the Directors to issue, allot
and deal with additional shares of the Company not
exceeding 20% of the total number of issued shares of
the Company as at the date of passing of this resolution.

1,923,706,101
(94.8063%)

105,384,525
(5.1937%)

6. To extend the general mandate granted to the Directors
to issue, allot and deal with additional shares in the
capital of the Company by the aggregate number of the
shares repurchased by the Company.

1,923,706,101
(94.8063%)

105,384,525
(5.1937%)

As a majority of the votes were cast in favour of the above resolutions numbered 1 to 6, the above
resolutions numbered 1 to 6 were duly passed as ordinary resolutions at the AGM.

Special Resolution For Against

7. To consider and approve the proposed amendments to
the existing memorandum and articles of association of
the Company and to adopt the second amended and
restated memorandum and articles of association of the
Company.

2,029,087,468
(99.9998%)

3,158
(0.0002%)

As more than three-fourths of the votes cast were in favour of the above resolution numbered 7, the
above resolution numbered 7 was duly passed as a special resolution at the AGM.

As at the date of the AGM, the number of issued shares of the Company was 2,837,511,429 shares,
which was the total number of shares entitling the holders to attend and vote for and against the
resolutions at the AGM. There were no shares entitling the holder to attend and abstain from voting in
favour of the resolutions at the AGM as set out in rule 13.40 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).
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No shareholder of the Company was required under the Listing Rules to abstain from voting on the
resolutions at the AGM. None of the shareholders have stated their intention in the Circular to vote
against or to abstain from voting on any of the resolutions at the AGM.

The Company’s branch share registrar in Hong Kong, Computershare Hong Kong Investor Services
Limited, acted as the scrutineer for the vote-taking at the AGM.

All Directors attended the AGM in person or by electronic means.

By Order of the Board
Grand Baoxin Auto Group Limited

Ma Fujiang
Chairman

Shanghai, the People’s Republic of China, 15 June 2023

As at the date of this announcement, the Company’s executive Directors are Mr. MA Fujiang, Mr.
BAO Xiangyi, Mr. LU Ao, and Ms. XU Xing; and the independent non-executive Directors are Ms.
LIU Wenji, Ms. LIU Yangfang and Mr. HO Hung Tim Chester.
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