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In this circular, the following expressions have the following meanings unless the context 

requires otherwise:

“Board” the board of directors of the Company;

“Chairman” the chairman of the Board;

 “Company” 新疆金風科技股份有限公司 (Xinjiang Goldwind Science 

& Technology Co., Ltd.*), a joint stock limited liability 

company established in the PRC on 26 March 2001, the H 

Shares of which are listed and traded on the main board of 

the Stock Exchange and the A shares of which are listed on 

the Shenzhen Stock Exchange;

“Directors” the directors of the Company;

“Extraordinary General  

Meeting” or “EGM”

the extraordinary general meeting of the Company to be 

convened at Conference Room, No. 8, Boxing Yi Road, 

Economic & Technological Development District, Beijing, 

PRC at 2:30 p.m. on Tuesday, 18 July 2023, the notice of 

which is set out on pages 6 to 8 of this circular;

 

“H Shares” ordinary shares issued by the Company, with RMB- 

denominated par value of RMB1.00 each, which are 

subscribed for and paid up in Hong Kong dollars and listed 

on the Stock Exchange;

“Hong Kong” the Hong Kong Special Administrative Region of the PRC;

“Latest Practicable Date” 31 May 2023, being the latest practicable date prior to the 

printing of this circular for ascertaining certain information 

contained in this circular;

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 

Exchange;

“PRC” the People’s Republic of China. References in this circular 

to the PRC exclude Hong Kong, the Macau Special 

Administrative Region of the PRC and Taiwan;

“RMB” Renminbi, the lawful currency of the PRC;
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“Shareholder(s)” shareholder(s) of the Company;

“Stock Exchange” The Stock Exchange of Hong Kong Limited.
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Ms. Yang Jianping
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Urumqi
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Hong Kong

2 June 2023

To the Shareholders,

Dear Sir or Madam,

PROPOSED ELECTION OF EXECUTIVE DIRECTOR
AND

NOTICE OF EXTRAORDINARY GENERAL MEETING

I. INTRODUCTION

The purpose of this circular to set out the details of (1) the proposed election of executive 

Director; and (2) to give you notice of the EGM to consider and approve the proposed resolutions.

* For identification purpose only
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II. PROPOSED ELECTION OF EXECUTIVE DIRECTOR

Reference is made to the announcement of the Company dated 29 May 2023, in relation 

to the proposed election of executive Director. Based on the review of the nomination committee 

of the Board, the Board proposed to elect Mr. Liu Rixin （劉日新） (“Mr. Liu”) as an executive 

Director. The term of office of Mr. Liu shall expire upon the expiry of the term of the eighth session 

of the Board.

Mr. Liu, aged 50, is currently the vice president and the president of south China region 

of the Company, the chairman of Goldwind Environmental Protection Co., Ltd. and the general 

manager of Goldwind Green Energy Chemical Technology (Jiangsu) Co., Ltd. Mr. Liu graduated 

from Tianjin University with a bachelor’s degree majoring in fine chemical industry. Mr. Liu served 

as employee of Sinopec Jinxi Oil Processing Plant from 1995 to 1996; technical staff of Shantou 

Golden Chamber Computer Company from 1996 to 1997; technical staff of Shantou Dannan Wind 

Power Company from 1997 to 2000; manager of Production Technology Department and manager 

of wind power project of Shantou Huaneng Nanao Company from 2000 to 2002; manager of Asset 

Operation Department and assistant general manager of Shantou Dannan Company from 2002 to 

2006. From November 2006 to July 2010, Mr. Liu served as the deputy general manager of China 

Resources Power (Wind Energy) Development Co., Ltd. and the deputy general manager of wind 

power of China Resources Power Holdings Co., Ltd. From July 2010 to May 2012, Mr. Liu served 

as the deputy general manager for China Resources New Energy Holdings Co., Ltd. From May 

2012 to April 2016, Mr. Liu served as the deputy general manager of the new energy division of 

China Resources Power Holdings Co., Ltd. From April 2016 to February 2017, Mr. Liu served 

as the vice president for China Resources Power Holdings Co., Ltd. Mr. Liu served as the vice 

president of the Company from February 2017 to April 2022; the vice president and the president 

of north China region of the Company, the chairman of Goldwind Environmental Protection Co., 

Ltd. and the chairman of Goldwind Investment Holding Co., Ltd. from April 2022 to September 

2022; the vice president and the president of south China region of the Company and the chairman 

of Goldwind Environmental Protection Co., Ltd. from September 2022 to November 2022; the 

vice president and the president of south China region of the Company, the chairman of Goldwind 

Environmental Protection Co., Ltd. and the general manager of Goldwind Green Energy Chemical 

Technology (Jiangsu) Co., Ltd. from November 2022 to the present.

As at the Latest Practicable Date, by virtue of the provisions of Divisions 2 and 3 of Part XV 

of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”), Mr. 

Liu was directly interested in a total of 79,300 H Shares. Save for the information disclosed in this 

circular, Mr. Liu does not have any other interest in the Company’s securities within the meaning of 

Part XV of the SFO.

As at the Latest Practicable Date, save for the information disclosed in this circular, Mr. Liu 

did not have any relationship with any Directors, senior management, or substantial shareholders 

of the Company, nor had he held any directorship in other listed public companies in the last three 

years.
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Save as disclosed in this circular, there is no other information to be disclosed pursuant to 

any of the requirements under Rule 13.51(2) of the Listing Rules, nor are there other matters that 

need to be brought to the attention of the Shareholders in relation to the proposed appointment of 

Mr. Liu as an executive Director.

Subject to the approval of Shareholders at the EGM, the Company will enter into a service 

contract with Mr. Liu, which will state, among other things, his annual remuneration and length of 

service. Mr. Liu as an executive Director will receive remuneration from the Company according to 

his positions held in the Company and the Company’s remuneration management regulations.

III. EXTRAORDINARY GENERAL MEETING

The EGM is proposed to be held at Conference Room, No. 8, Boxing Yi Road, Economic 

& Technological Development District, Beijing, PRC at 2:30 p.m. on Tuesday, 18 July 2023, at 

which resolutions to be approved, include, among other things, the proposed election of executive 

Director.

The register of members of the Company will be closed from Sunday, 18 June 2023 to 

Tuesday, 18 July 2023 (both days inclusive) for the purpose of determining the Shareholders 

entitled to attend the EGM. During the above-mentioned period, no share transfer will be registered. 

Holders of H Shares whose names appear on the register of members as at the close of business 

on Friday, 16 June 2023 are entitled to attend the EGM. In order to attend and vote at the EGM, 

holders of H Shares whose transfers have not been registered shall deposit the transfer documents 

together with the relevant share certificates at the H share registrar of the Company, Computershare 

Hong Kong Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 

Queen’s Road East, Wanchai, Hong Kong no later than 4:30 p.m. on Friday, 16 June 2023.

Voting by Shareholders at the EGM must be taken by poll in accordance with rule 13.39(4) 

of the Listing Rules.

IV. RECOMMENDATION

The Directors believe that the proposed resolutions in respect of, among other things, 

the proposed election of executive Director are all in the best interests of the Company and the 

Shareholders as a whole. Accordingly, the Directors recommend that the Shareholders should vote 

in favour of all resolutions to be proposed at the EGM.

Yours faithfully,

For and on behalf of the Board

Xinjiang Goldwind Science & Technology Co., Ltd.*

WU Gang

Chairman
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新疆金風科技股份有限公司
(a joint stock limited liability company incorporated in the People’s Republic of China)

Stock Code: 02208

XINJIANG GOLDWIND SCIENCE & TECHNOLOGY CO., LTD.*

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting (“EGM”) of Xinjiang 

Goldwind Science & Technology Co., Ltd.* (the “Company”) will be held at Conference Room, 

No. 8, Boxing Yi Road, Economic & Technological Development District, Beijing, PRC at 2:30 

p.m. on Tuesday, 18 July 2023 for the purposes of considering and, if thought fit, approving the 

following matters.

ORDINARY RESOLUTIONS:

1. To consider and approve the resolution to provide full guarantees and to issue letters 

of guarantee on behalf of majority-owned subsidiaries in South Africa. Please refer to 

Appendix I for details.

2. To consider and approve the resolution in relation to the variation of guarantee for 

the wind turbines supply and installation contract and service contract of Goldwind 

New Energy South Africa (PTY) Ltd., a majority-owned subsidiary. Please refer to 

Appendix II for details.

3. To consider the election of Mr. Liu Rixin （劉日新） as an executive director of the 

Company. Please refer to the circular of the Company dated 2 June 2023 for details.

By order of the Board

Xinjiang Goldwind Science & Technology Co., Ltd.*

MA Jinru

Company Secretary

2 June 2023

* For identification purpose only
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Notes:

1. Each shareholder entitled to attend and vote at the EGM is entitled to appoint one or more proxies to attend and vote 

on his/her behalf at the EGM. A proxy need not be a shareholder of the Company. A proxy of a shareholder may vote 

on a poll. With respect to any shareholder who has appointed more than one proxy, the proxy holders may only vote 

on a poll. The shareholder shall have one vote for each share that they hold.

2. The register of members of the Company will be closed from Sunday, 18 June 2023 to Tuesday, 18 July 2023 (both 

days inclusive) for the purpose of determining the shareholders entitled to attend the EGM. During the above-

mentioned period, no share transfer will be registered. Holders of H Shares whose names appear on the register of 

members as at the close of business on Friday, 16 June 2023 are entitled to attend the EGM. In order to attend and 

vote at the EGM, holders of H Shares whose transfers have not been registered shall deposit the transfer documents 

together with the relevant share certificates at the H share registrar of the Company, Computershare Hong Kong 

Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, 

Hong Kong no later than 4:30 p.m. on Friday, 16 June 2023.

3. The instruments appointing a proxy must be in writing under the hand of a shareholder or his/her attorney duly 

authorised in writing. If the shareholder is a corporation, that instrument must be either under the company seal 

or under the hand of its director or duly authorised attorney. If that instrument is signed by an attorney of the 

shareholder, the power of attorney authorising that attorney to sign or other authorisation documents must be 

notarised.

4. The proxy form together with the power of attorney or other authorisation document (if any) must be deposited at 

the H share registrar, Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183 

Queen’s Road East, Wan Chai, Hong Kong, for holders of the H Shares not less than 24 hours before the time fixed 

for holding the EGM or any adjournment thereof (as the case may be).

Completion and return of the form of proxy will not preclude shareholders from attending and voting in person at 

the meeting or any adjourned meeting should you so wish.

5. Shareholders who intend to attend the EGM in person or by proxy should return the reply slip to the Office of 

Secretary of the Board of the Company at the address as stated in Note 6 below on or before 5:00 p.m. on Tuesday, 

27 June 2023 by hand, by post or by fax.

6. The contact details of the Office of Secretary of the Board of the Company are as follows:

No. 8, Boxing Yi Road, Economic & Technological Development District, Beijing, PRC

Telephone No.: +86 10-67511888

Facsimile No.: +86 10-67511985

7. The EGM is expected to last for half a day and shareholders (in person or by proxy) attending the meeting shall be 

responsible for their own transportation and accommodation expenses.
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8. If the EGM is seriously affected by a typhoon or bad weather condition, the Company will post an announcement 

on the website of the Stock Exchange (www.hkexnews.hk) to notify Shareholders of the date, time and place of 

the rescheduled meeting. The meeting may still be held as scheduled during a typhoon or bad weather condition. 

Shareholders of the Company should decide on their own whether they would attend the meeting under bad weather 

condition bearing in mind their own situations.

As of the date of this notice, the executive directors of the Company are Mr. Wu Gang 

and Mr. Cao Zhigang; the non-executive directors of the Company are and Mr. Gao Jianjun and 

Mr. Wang Yili; and the independent non-executive directors of the Company are Ms. Yang Jianping, 

Mr. Tsang Hin Fun Anthony and Mr. Wei Wei.
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APPENDIX I RESOLUTION ON THE PROVISION OF FULL GUARANTEES AND 
ISSUANCE OF LETTERS OF GUARANTEE ON BEHALF OF  

MAJORITY-OWNED SUBSIDIARIES IN SOUTH AFRICA

On 29 May 2023, at the twelfth meeting of the eighth session of the Board, Xinjiang 

Goldwind Science & Technology Co., Ltd.* (“Goldwind” or the “Company”) considered and 

approved the Resolution on the Provision of Full Guarantees and Issuance of Letters of Guarantee 

on Behalf of majority-owned subsidiaries in South Africa. It was approved that Goldwind, 

Goldwind International Holdings (Hong Kong) Limited (the “Goldwind International”), a wholly-

owned subsidiary of the Company, or Goldwind and Goldwind International will jointly provide 

full guarantees for the majority-owned subsidiaries established in South Africa and Goldwind will 

apply for the issuance of the letters of guarantee to the banks on its behalf, of which the guarantees 

amount shall not exceed RMB8 billion and the amount of the letters of guarantee shall not exceed 

RMB3 billion (the total liability of the guarantees and the letters of guarantee shall remain capped 

at RMB8 billion), for a period from the date of the resolution at the EGM to the date of the general 

meeting to consider the resolution in 2024. Details are as follows:

I. GUARANTEE AMOUNT

1. Guarantor and guaranteed party

Guarantor: Goldwind, Goldwind International or Goldwind and Goldwind 

International jointly guarantee;

Guaranteed Party: Goldwind New Energy South Africa (PTY) Ltd. (hereinafter 

referred to as “Goldwind New Energy South Africa”), a majority-owned subsidiary of 

Goldwind International, a wholly owned subsidiary of the Company, or any other newly 

established majority-owned subsidiaries in South Africa pursuant to the terms of the projects 

(with no less than 70% holding by Goldwind International).

2. Guarantee content and type of guarantee

Since other shareholders of the guaranteed party are unable to provide equivalent 

guarantees in proportion to their capital contributions, the guaranteed party is required to 

provide a general guarantee or joint and several liability guarantee in relation to the full 

contract performance by Goldwind, Goldwind International or Goldwind and Goldwind 

International jointly for the guaranteed party when it enters into the wind power design, 

procurement and construction general contract, the wind turbine supply and installation 

contract, the wind turbine supply contract and the service contract with the owner.
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ISSUANCE OF LETTERS OF GUARANTEE ON BEHALF OF  

MAJORITY-OWNED SUBSIDIARIES IN SOUTH AFRICA

3. Guarantee amount

The amount of guarantees shall not exceed RMB8 billion, representing 21% of the 

Company’s latest audited net assets and 5.85% of the Company’s latest audited total assets. 

The above guarantee amount is allocated as follows:

(Unit: RMB100 million)

Guarantor
Guaranteed 
parties

Shareholding 
percentage of the 
Guarantors

The balance 
of the 

guarantee 
as of 29 May 

2023

The 
additional 
Guarantee 

amount

The percentage 
of the 

guarantee 
amount 

accounts for 
the latest net 
assets of the 

listed company

Whether
related 

guarantees are 
provided

Goldwind, Goldwind International 
or Goldwind and Goldwind 
International Joint Guarantee

Subsidiaries with 
gearing ratio 
over 70%

Majority-owned 
subsidiaries 
within the 
scope of 
consolidated 
statements

0 80 21% No

Subsidiaries with 
gearing ratio 
below 70%

Majority-owned 
subsidiaries 
within the 
scope of 
consolidated 
statements

/ / / No

Total 80 21%

4. Validity period of the guarantee amount: from the date of resolution of the EGM to the 

date of the general meeting to consider the resolution in 2024.

5. Approval and authorization: The chairman of the Company is authorized to sign the 

guarantee contracts and related legal documents during the validity period of the 

above credits without convening a separate board meeting, and the Company will 

perform its information disclosure obligations in accordance with relevant laws and 

regulations.
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II. THE AMOUNT OF THE LETTER OF GUARANTEE ISSUED ON BEHALF OF 

OTHER SUBSIDIARIES

1. Contents of the letters of guarantee

The wind power design, procurement and construction general contract, wind 

turbine supply and installation contract, and wind turbine supply contract require a certain 

percentage of prepayment guarantee, performance guarantee and quality guarantee in 

favour of the owner, and the wind turbine service contract requires a certain percentage of 

performance guarantee in favour of the owner. Since other shareholders of the Company’s 

controlled subsidiaries established in South Africa are unable to provide the corresponding 

percentage of guarantees, Goldwind is required to apply for full guarantee letters from banks 

on behalf of Goldwind New Energy South Africa, or other newly established majority-owned 

subsidiaries in South Africa (with no less than 70% holding by Goldwind International) 

depending on the specific circumstances of the project.

2. Amount of the letters of guarantee: The total amount of the letters of guarantee shall 

not exceed RMB3 billion.

3. Validity period of the letters of guarantee: from the date of resolution of the EGM to 

the date of the general meeting to consider the resolution in 2024.

III. MAXIMUM TOTAL GUARANTEE LIABILITY

The above guarantees and the letters of guarantee issued on behalf of other subsidiaries 

shall be based on the same wind power design, procurement and construction general contract, the 

wind turbine supply and installation contract, the wind turbine supply and installation contract and 

service contract with the same guarantee content. The claim coverage shall be mutually exclusive. 

Issuing guarantees and the letters of guarantee under the same project shall not increase the total 

guarantees amount at any one time. Therefore, the total guarantee liability limit of the guarantee 

amount and the amount of the letter of guarantee issued on behalf of other subsidiaries are RMB8 

billion.

IV. BASIC INFORMATION OF THE GUARANTEED PARTY

Basic information of Goldwind New Energy South Africa:

1. Company Name: Goldwind New Energy South Africa

2. Date of Establishment: 9 December 2021
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3. Place of Registration: 3rd Floor, China Construction Bank Building, 95 Grayston 

Drive, Thornton, Johannesburg, South Africa

4. Registered capital: ZAR9 million

5. Scope of business: Sales, construction and operation and maintenance services of wind 

turbines

6. Ownership and control relationship of the guaranteed party

100%

70% 12% 12% 6%

Xinjiang Goldwind Science & 
Technology Co., Ltd.

Goldwind International Holdings 
(Hong Kong) Limited

Mattla Engineering 
Solutions Proprietary Limited

Woman of Africa Care 
Proprietary Limited

Cosec Consulting 
Services (Pty) Ltd

GOLDWIND NEW ENERGY 
SOUTH AFRICA

7. Relationship between the guaranteed party and the Company: Goldwind New Energy 

South Africa is a majority-owned subsidiary of Goldwind International (a wholly 

owned subsidiary of the Company), in which Goldwind International holds 70% of the 

shares and local small and medium enterprises in South Africa hold 30% of the shares.
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8. Financial position of the guaranteed party:

Currency: RMB 

January – December 

2022

January – March 

2023

Operating income 0 0

Total profit 180,661.75 –1,311,388.84

Net profit –130,076.46 –944,196.37

31 December 2022 31 March 2023

Total assets 180,717,057.49 364,199,247.94

Total liabilities 177,963,023.70 362,265,850.96

Net assets 2,754,033.79 1,933,396.98

Note : As of 31 March 2023, the gearing ratio of Goldwind New Energy South Africa was 99.47%.

As of the Latest Practicable Date, there are no external guarantees, mortgages, material 

litigation and arbitration in Goldwind New Energy South Africa.
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APPENDIX II RESOLUTION ON THE VARIATION OF THE PROVISION OF  
GUARANTEE FOR THE MAJORITY-OWNED SUBSIDIARY  

GOLDWIND NEW ENERGY SOUTH AFRICA (PTY) LTD.

I. OVERVIEW OF THE ORIGINAL GUARANTEE

On 20 December 2022, at the seventh meeting of the eighth session of the Board, Xinjiang 

Goldwind Science & Technology Co., Ltd.* (“Goldwind” or the “Company”) considered and 

approved the “Resolution on the Provision of Guarantee for the Wind Turbine Supply and 

Installation Contract and Service Contract of the majority-owned subsidiary Goldwind New Energy 

South Africa (PTY) Ltd.”, and approved the Company’s provision of guarantee for the performance 

and liability for breach under the wind turbine supply and installation contract and the wind turbine 

service contract signed by Goldwind New Energy South Africa (PTY) Ltd. (hereinafter referred to 

as “Goldwind New Energy South Africa”), a majority-owned subsidiary of the Company, and the 

South African project company of African Clean Energy Developments (Pty) Ltd, a new energy 

development company. The guarantee amount under the wind turbine supply and installation 

contract shall not exceed RMB661,448,610, US$27,493,080 and ZAR539,456,968 (equivalent 

to approximately RMB1.071 billion in total). The guarantee period shall commence from the 

signing and effective date of the wind turbine supply and installation contract until the conclusion 

of the 3-year latent defects liability period under the contract; the guarantee amount under the 

wind turbine service contract shall not exceed US$8,120,000 and ZAR58,705,520 (equivalent to 

approximately RMB80 million in total), and the guarantee period shall be 5 years from the date of 

commercial operation of the project.

On 10 February 2023, at the eighth meeting of the eighth session of the Board, the Company 

considered and approved the “Resolution on the Changes of the Provision of Guarantee for the 

Wind Turbine Supply and Installation Contract and Service Contract of the majority-owned 

subsidiary Goldwind New Energy South Africa (PTY) Ltd.”, granting approval to the addition 

of Goldwind International Holdings (HK) Limited (“Goldwind International”), a wholly-owned 

subsidiary of the Company, as a guarantor of the aforesaid wind turbine supply and installation 

contract and service contract. The term of the wind turbine service contract shall be extended from 

5 years to 10 years from the date of operation of the project, and the guarantee period provided 

by Goldwind and Goldwind International shall also be extended from 5 years to 10 years from 

the date of operation; the guarantee amount shall decrease from no more than US$8,120,000 

and ZAR58,705,520 (equivalent to approximately RMB80 million in total) to no more than 

US$5,325,600 and ZAR38,503,488 (equivalent to approximately RMB51 million in total). For 

details, please refer to the Company’s “Announcement on the Provision of Guarantee for the 

Holding Subsidiary Goldwind New Energy South Africa” (No.: 2022-075) and “Announcement 

on Changes of the Provision of Guarantee for the Majority-owned Subsidiary Goldwind New 

Energy South Africa” (No.: 2023-005) disclosed on various websites, including Securities Times, 

the website of CNINFO (http://www.cninfo.com.cn) and the website of The Stock Exchange of 

Hong Kong Limited (https://www.hkexnews.hk) on 21 December 2022 and 11 February 2023, 

respectively.
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II. CHANGES TO THE TERMS OF THE GUARANTEE

After discussions with the South African project company of African Clean Energy 

Developments (Pty) Ltd (the owner) and the project financing bank, the following changes are 

proposed in relation to the guarantee:

1. The amount of the wind turbine supply and installation contract shall increase and the 

corresponding guarantee amount shall increase from no more than RMB661,448,610, 

US$27,493,080 and ZAR539,456,968 (equivalent to approximately RMB1.071 billion 

in total) to no more than RMB661,448,610, US$27,493,080 and ZAR550,456,968 

(equivalent to approximately RMB1.075 billion in total);

2. The guarantee period of the wind turbine supply and installation contract shall change 

from commencing from the signing and effective date of the wind turbine supply and 

installation contract until the conclusion of the 3-year latent defects liability period 

under the contract to commencing from the signing and effective date of the wind 

turbine supply and installation contract until the expiration date of the 5th anniversary 

of the Latent Defects Commencement Date stipulated in the contract. The above 

changes are made only in the description of the guarantee period; the guarantee period 

is not changed in substance;

3. The guarantee amount under the wind turbine service contract shall change from 

no more than US$5,325,600 and ZAR38,503,488 (equivalent to approximately 

RMB51 million) to no more than US$30,662,840 and ZAR240,216,387 (equivalent 

to approximately RMB300 million). Thereafter, if there is no breach of contract, the 

guarantee amount shall be reduced every year according to the liability limit of the 

year.

The Company held the twelfth meeting of the eighth session of the Board on 29 May 2023 

and considered and approved the Resolution on the Changes of the Guarantee for the Wind Turbine 

Supply and Installation Contract and Service Contract of the Majority-owned Subsidiary Goldwind 

New Energy South Africa, and approved the aforesaid changes.

III. BASIC INFORMATION OF THE GUARANTEED PARTY

1. Company name: Goldwind New Energy South Africa

2. Date of Establishment: 9 December 2021

3. Place of registration: 3rd Floor, China Construction Bank Building, 95 Grayston 

Drive, Sandton, Johannesburg, South Africa

4. Registered capital: ZAR9 million
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5. Scope of business: Sales, construction and operation and maintenance services of wind 

turbine

6. Ownership and control relationship of the guaranteed party

100%

70% 12% 12% 6%

Xinjiang Goldwind Science & 
Technology Co., Ltd.*

Goldwind International Holdings 
(HK) Limited

Mattla Engineering 
Solutions Proprietary Limited

Woman of Africa Care 
Proprietary Limited

Cosec Consulting 
Services (Pty) Ltd

GOLDWIND NEW ENERGY 
SOUTH AFRICA

7. The relationship between the guaranteed party and the Company: Goldwind New 

Energy South Africa is a majority-owned subsidiary of Goldwind International (a 

wholly owned subsidiary of the Company), in which, Goldwind International holds 

70% of the shares, and local small and medium enterprises in South African hold 30% 

of the shares.

8. The financial condition of the guaranteed party:

Currency: RMB

January – December 

2022

January – March 

2023

Operating income 0 0

Total profit 180,661.75 –1,311,388.84

Net profit –130,076.46 –944,196.37

31 December 2022 31 March 2023

Total assets 180,717,057.49 364,199,247.94

Total liabilities 177,963,023.70 362,265,850.96

Net assets 2,754,033.79 1,933,396.98

As of the Latest Practicable Date, Goldwind New Energy South Africa had no external 

guarantees, pledges, major litigations, and arbitrations.
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As of 31 March 2023, Goldwind New Energy South Africa’s asset-liability ratio was 99.47%. 

Since Goldwind New Energy South Africa’s asset-liability ratio exceeded 70%, the guarantee is 

required to be submitted to the Company’s shareholders’ meeting for consideration.

IV.  MAIN CONTENT OF THE GUARANTEE AGREEMENT

(1) The wind turbine supply and installation contract

1. Guarantor: Xinjiang Goldwind Science & Technology Co., Ltd.* and Goldwind 

International Holdings (HK) Limited

2. Guaranteed party: Goldwind New Energy South Africa

3. Guarantee content: Goldwind and Goldwind International provide guarantees 

for the performance and breach of contract liabilities of Goldwind New Energy 

South Africa under the wind turbine supply and installation contract.

4. Guarantee method: General guarantee

5. Guarantee period: From the signing and effective date of the wind turbine 

supply and installation contract until the expiration date of the 5th anniversary 

of the Latent Defects Commencement Date stipulated in the contract.

6. Guarantee amount: No more than RMB661,448,610, US$27,493,080 and 

ZAR550,456,968 (equivalent to approximately RMB1.075 billion in total), 

accounting for 2.82% of the Company’s audited net assets in 2022.

(2) The wind turbine service contract

1. Guarantor: Xinjiang Goldwind Science & Technology Co., Ltd.* and Goldwind 

International Holdings (HK) Limited

2. Guaranteed party: Goldwind New Energy South Africa
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3. Guarantee content: Goldwind and Goldwind International provide guarantees 

for the performance and breach of contract liabilities of Goldwind New Energy 

South Africa under the wind turbine service contract.

4. Guarantee method: General guarantee

5. Guarantee period: 10 years from the date of commercial operation of the 

project.

6. Guarantee amount: No more than US$30,662,840 and ZAR240,216,387 

(equivalent to approximately RMB300 million), accounting for 0.79% of the 

Company’s audited net assets in 2022. Thereafter, if there is no breach of 

contract, the guarantee amount shall be reduced every year according to the 

liability limit of the year.


