Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT IN RELATION TO THE RECEIPT OF
THE NOTICE OF REVIEW OPINION FROM
THE SHENZHEN STOCK EXCHANGE FOR THE PROPOSED ISSUANCE OF
A SHARES TO SPECIFIC TARGETS IN THE PRC

References are made to the announcements of Zhejiang Shibao Company Limited (the “Company’)
dated 18 October 2022, 2 December 2022, 3 February 2023, 27 February 2023, 6 March 2023,
14 March 2023 and 29 March 2023 (collectively, the “Announcements”) and the circulars of the
Company dated 10 November 2022 and 13 March 2023 (the “Circulars”) in relation to, among
other things, the proposed Issuance of A Shares to Specific Targets in the PRC. Unless otherwise
defined herein, capitalised terms used herein shall have the same meaning as defined in the
Announcements and the Circulars.

On 26 May 2023, the Company received the “Notification Letter of Opinions of Review Center
on Zhejiang Shibao Company Limited’s Application for Issuance of A Shares to Specific Targets”
(BRI T T T B A A PR ) o) 45 3 S 8T A IRRCER B A h D A KD ) (the
“Notice”) from the Listing Review Center* ( [ 1 % 4% H1.[>) of the Shenzhen Stock Exchange.
According to the Notice, the Listing Review Center has reviewed the application materials
submitted by the Company in relation to the proposed Issuance of A Shares to Specific Targets and
considered that the application fulfills the conditions for issuance and listing, and the information
disclosure requirements. The Shenzhen Stock Exchange will submit the application to the CSRC
to perform relevant registration procedures in accordance with relevant regulations. The Company
will fulfill its obligations of information disclosure in a timely manner according to the vetting
process of this matter.



The implementation of the proposed Issuance of A Shares to Specific Targets is subject to
the approval for registration of the CSRC. There are uncertainties as to whether the CSRC
will issue the approval for registration and the timing thereof. Potential investors and
Shareholders are advised to exercise caution when dealing in the securities of the Company.
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