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PROPOSED RE-ELECTION AND ELECTION OF DIRECTORS
AND NON-EMPLOYEE SUPERVISORS;
CHANGE OF EMPLOYEE SUPERVISOR;

CHANGE OF JOINT COMPANY SECRETARIES, AUTHORISED
REPRESENTATIVE AND PROCESS AGENT; AND
WAIVER FROM STRICT COMPLIANCE WITH RULES 3.28
AND 8.17 OF THE LISTING RULES

PROPOSED RE-ELECTION AND ELECTION OF DIRECTORS

In view of the expiry of the second session of the Board, the proposed nominations of Directors
for the third session of the Board have been considered and approved at the meeting of the Board
held on 19 May 2023. The Company is pleased to announce that, based on the nomination of
the Nomination Committee and upon consideration of the Board, the Board proposes each of the
following incumbent Directors be re-elected for directorship at the third session of the Board at
the AGM:

. candidates for the position as executive Directors: Mr. Wang Zhenjiang (E#RVTL554),
Mr. Peng Hui ($21#5E7E) and Mr. Liu Qiang (258 554);

. candidates for the position as non-executive Directors: Ms. Kong Xia (fLEE % 1), Mr.
Su Xiaodong (FKMEA S5 ), Mr. Shi Jinglei (Jiti#% & 5£/E) and Mr. Du Zhongming (#t H
Je2E); and

. candidates for the position as independent non-executive Directors: Mr. He Jiale (7%

2455 ) and Mr. Wang Lingfang (T4 77 564).

The Board also proposes the following candidates be elected for directorship at the third session
of the Board at the AGM:

. candidates for the position as non-executive Directors: Mr. Ma Xianghui (!5 BS54 ),
Mr. Kang Jian (FEZE5E2E) and Mr. Wang Gang (F [[5£4:); and

. candidates for the position as independent non-executive Directors: Mr. Liu Hongwei

(BIULE %64, Mr. Leng Ping (¥ °F-5E4) and Ms. Shen Chen (IR EEZ I).

As such, subject to the appointment of each of the incumbent Director or directorship candidate
(as the case may be) at the AGM, the third session of the Board will comprise 15 Directors
including three executive Directors, seven non-executive Directors and five independent non-
executive Directors upon conclusion of the AGM.




The Board has resolved to put forward the above proposed appointment of Directors at the
AGM for the consideration and approval by the general meeting. The appointment of each of
the Directors for the third session of the Board shall take effect from the date of approval by the
general meeting at the AGM by way of an ordinary resolution for a term of three years.

PROPOSED RE-ELECTION AND ELECTION OF NON-EMPLOYEE SUPERVISORS

In addition, in view of the expiry of the second session of the Supervisory Committee, the
proposed nominations of non-employee representative Supervisors for the third session of the
Supervisory Committee have been considered and approved at the meeting of the Supervisory
Committee on 19 May 2023. The Company is pleased to announce that, upon due consideration
of the Supervisory Committee, the Supervisory Committee proposes each of the following
incumbent Supervisors be re-elected for supervisorship at the third session of the Supervisory
Committee at the AGM:

. candidates for the position as shareholder representative Supervisors: Mr. Zhang Yin
(5% 515E2E) and Mr. Wu Yongfu (57K 5E4E); and

. candidate for the position as an independent Supervisor: Mr. Meng Qinghui (& 5

).

The Supervisory Committee also proposes the following candidates be elected for supervisorship
at the third session of the Supervisory Committee at the AGM:

. candidate for the position as a shareholder representative Supervisor: Mr. Wang
Shenan (E1EHZ 554 ); and

. candidate for the position as an independent Supervisor: Mr. Dong Ensheng (7 & F+5E
).

The Supervisory Committee has resolved to put forward the above proposed appointment
of Supervisors at the AGM for the consideration and approval by the general meeting. The
appointment of the non-employee Supervisors for the third session of the Supervisory Committee
shall take effect from the date of approval by the general meeting at the AGM by way of an
ordinary resolution for a term of three years.

CHANGE OF EMPLOYEE SUPERVISOR

The Company has held an employee representative meeting at 19 May 2023, pursuant to which,
Ms. Hou Qinghong (1% 4L % 1) and Mr. Hao Dehong (#RE4LJE/E) are re-elected as employee
supervisors at the third session of the Supervisory Committee, and Mr. Dong Junjie (FE &R 7KL
) is elected as an employee supervisor at the third session of the Supervisory Committee who
will jointly form the third session of the Supervisory Committee with the five non-employee
Supervisors elected at the AGM for a term of three years commencing from the date of approval
at the AGM.




CHANGE OF JOINT COMPANY SECRETARIES , AUTHORISED REPRESENTATIVE
AND PROCESS AGENT

The Company hereby announces that (1) Ms. So Shuk Yi Betty tendered her resignation as a
Joint Company Secretary due to adjustment in her work arrangement and has ceased to act as
the Authorised Representative and the Process Agent; and (ii) Mr. Lian Shengguo tendered his
resignation as a Joint Company Secretary due to the Company’s internal duties re-allocation,
with effect from 19 May 2023. Mr. Lian will continue to serve as the deputy general manager
and the member of the party committee of the Company.

Meanwhile, the Board is pleased to announce that (i) Ms. Zhang Xiao (3R & L) has been
appointed as the Joint Company Secretary, the Authorised Representative and the Process Agent;
and (ii) Mr. Shi Wenjiang (IR 3C{L5E2E) has been appointed as the Joint Company Secretary,
with effect from 19 May 2023.

WAIVER FROM STRICT COMPLIANCE WITH RULES 3.28 AND 8.17 OF THE
LISTING RULES

The Company has applied to the Stock Exchange and the Stock Exchange has granted a
conditional waiver from strict compliance with the requirements under Rules 3.28 and 8.17 of
the Listing Rules in respect of Mr. Shi’s eligibility to serve as the Joint Company Secretary for a
period of three years from the date of Mr. Shi’s appointment as the Joint Company Secretary.

PROPOSED RE-ELECTION AND ELECTION OF DIRECTORS

In view of the expiry of the second session of the Board, the proposed nominations of Directors
for the third session of the Board have been considered and approved at the meeting of the
Board on 19 May 2023. The Company is pleased to announce that, based on the nomination of
the Nomination Committee and upon consideration of the Board, the Board proposes each of the
following incumbent Directors be re-elected for directorship at the third session of the Board at the
AGM:

. candidates for the position as executive Directors: Mr. Wang Zhenjiang (EIRVLIEA), Mr.
Peng Hui (2M#5542) and Mr. Liu Qiang (%158 5524,

. candidates for the position as non-executive Directors: Ms. Kong Xia (fLE2 %« 1), Mr. Su
Xiaodong (FKMEH SE4E), Mr. Shi Jinglei (i 75 Y642 ) and Mr. Du Zhongming (FtH BH4E 42 );
and

. candidates for the position as independent non-executive Directors: Mr. He Jiale ({1 %4
%t4) and Mr. Wang Lingfang (475 5642).

The Board also proposes the following candidates be elected for directorship at the third session of
the Board at the AGM:

. candidates for the position as non-executive Directors: Mr. Ma Xianghui (5 mIf#f5E4),
Mr. Kang Jian (FR#E4E4:) and Mr. Wang Gang ( EFI5E4); and

. candidates for the position as independent non-executive Directors: Mr. Liu Hongwei (%
HETE J54E), Mr. Leng Ping (2 °F-%64) and Ms. Shen Chen (JLEE % 1),



As such, subject to the appointment of each of the incumbent Director or directorship candidate (as
the case may be) at the AGM, the third session of the Board will comprise 15 Directors including
three executive Directors, seven non-executive Directors and five independent non-executive
Directors upon conclusion of the AGM.

The Board has resolved to put forward the above proposed appointment of Directors at the AGM
for the consideration and approval by the general meeting. The appointment of each of the Directors
for the third session of the Board shall take effect from the date of approval by the general meeting
at the AGM by way of an ordinary resolution for a term of three years. Meanwhile, Mr. Chen
Dalong, Mr. Wang Shaochen and Mr. Zhou Cenyu will resign as non-executive Directors and Mr.
Cheng Xuezhan and Mr. Han Ping will resign as independent non-executive Directors with effect
from the conclusion of the AGM.

Reference is made to the announcement of the Company dated 21 April 2022 in relation to, among
others, Mr. Li Hua resigned from his position as an independent non-executive Director. Subject
to the appointment of the new independent non-executive Directors at the AGM, Mr. Li Hua will
cease to be an independent non-executive Director upon conclusion of the AGM.

The Company would like to express its sincere gratitude to Mr. Chen Dalong, Mr. Wang Shaochen,
Mr. Zhou Cenyu, Mr. Cheng Xuezhan, Mr. Li Hua and Mr. Han Ping for their contributions to the
Company. Each of the above Directors has respectively confirmed that he has no disagreement
with the Board and there is no other matter relating to his resignation that needs to be brought to
the attention of the Shareholders.

Biographical details of the Directors proposed to be re-elected and elected as members of the third
session of the Board are as follows:

Executive Directors

Mr. Wang Zhenjiang (E#R’L), aged 46, is currently the chairman of the Board, an executive
Director, legal representative and the secretary of the party committee of the Company.

Mr. Wang has extensive work experience in accounting, banking and investment and has
successively served in a number of managerial positions in Weihai City Commercial Bank (a
company listed on the Stock Exchange, stock code: 09677) and he served as an executive director
and the vice president of China Shandong Hi-Speed Financial Group Limited (a company listed
on the Stock Exchange, stock code: 00412). From June 2015 to October 2016 and from March
2018 to November 2019, he served as the deputy director of the investment development division
(department of property rights management) and the administrative director of Shandong Hi-Speed
Group Company Limited, and a director, the general manager, chairman of the board of directors,
legal representative and the secretary of the party committee of Shandong Hi-Speed Road and
Bridge Co., Ltd. (ISR mHEEGEE KM AR T) (a company listed on the Shenzhen Stock
Exchange, stock code: 000498.SZ) from April 2019 to June 2021. He has served as the secretary of
the party committee of the Company since June 2021, and he serves as the chairman of the Board
and an executive Director of the Company from August 2021.

Mr. Wang holds a master’s degree in business administration from Shandong University of Finance
and Economics (formerly known as the Shandong University of Finance) and is a certified public
accountant in China.



Mr. Peng Hui (32/&), aged 58, is currently an executive Director, the general manager and deputy
secretary of the party committee of the Company.

Mr. Peng has over 30 years of experience in the transportation industry. He acted as the head of
paratransit of Tianjin Ocean Shipping Company (K% ¥ #i/SA]) from September 1984 to
September 1998, a manager of COSCO Bulk International Ocean Manning Company (%2 HU##
[ [ B /MR 22 F]) from October 1998 to July 2008, an assistant to general manager of COSCO
SHIPPING Industry & Trade from July 2008 to June 2011, and the deputy general manager of
COSCO SHIPPING Industry & Trade from July 2011 to May 2014. Mr. Peng joined the Company
as a Director in October 2011. He has served as a Director, the general manager and deputy
secretary of the party committee of the Company since May 2014.

Mr. Peng graduated from Qingdao Ocean Shipping Mariners College (7 & ¥ M BE:BE) in
July 1990, with a diploma majoring in marine engineering management. In December 2004, he

graduated from the Party School of Tianjin Municipal Committee of the Communist Party of China
(IR E T 22 #AY), with a part-time undergraduate degree in Law.

Mr. Liu Qiang (21%8), aged 54, is currently an executive Director, deputy secretary of the party
committee and the chairman of labour union of the Company. He concurrently serves as a director
of Qilu Expressway (Hong Kong) Company Limited, a wholly-owned subsidiary of the Company,
and the head of the Construction Office of the Reconstruction and Expansion Project of the Jihe
Section of the Jiguang Expressway of the Company.

Mr. Liu has over 30 years of experience in the construction industry. Mr. Liu served as an officer
of the Pingyin Construction Committee from February 1992 to April 1994. He served as the deputy
director of demolition and relocation office under Pingyin Urban Construction and Management
Bureau (“F-FERRMEH & E M EZE)R) from April 1994 to April 1996; the branch committee
secretary of the Pingyin gardening management unit of the CPC from April 1996 to April 1999;
and the deputy head of Pingyin Urban Construction Bureau from April 1999 to August 2005. He
has served as the deputy head (person in charge) of Pingyin Highway Administration Bureau and
the deputy secretary (person in charge) of the party panel of Pingyin Highway Administration
Bureau since August 2005; and the deputy secretary of the committee of Pingyin Transportation
Bureau of the CPC since June 2007.

Mr. Liu joined the Company in September 2007 and worked as the head of Pingyin Management
Centre of the Company until February 2008. He was a member of the party committee of the
Company from February 2008 to March 2008, the chief economist and a member of the party
committee of the Company from March 2008 to May 2008, the chief economist, a member of the
party committee and the chairman of labour union of the Company from May 2008 to December
2014. He was the chief economist, a member of the party committee, the chairman of labour union
and secretary of disciplinary committee of the Company form December 2014 to June 2019. Mr.
Liu also served as a director of Shandong Jihe Expressway Petroleum Management Company
Limited (L3RR =2 G LHAE AR /AA]) from December 2011 to August 2017. He has
been the deputy general manager and a member of the party committee of the Company since
June 2019. Mr. Liu has served as a director of Qilu Expressway (Hong Kong) Company Limited,
a wholly-owned subsidiary of the Company, since August 2019. He has served as an executive
Director, the deputy general manager and a member of the party committee of the Company
since November 2019, and resigned as the deputy general manager of the Company in July 2022



due to work adjustment. Since June 2022, Mr. Liu has served as an executive Director, deputy
secretary of the party committee and the chairman of labour union of the Company. He has served
as the chairman of the board of directors of Shandong Gangtong Construction from 19 March
2020 to December 2021, and concurrently served as the head of the Construction Office of the
Reconstruction and Expansion Project of the Jihe Section of the Jiguang Expressway of Qilu
Expressway Company Limited since August 2021.

In February 2006, Mr. Liu was named as an Advanced Production Worker of Jinan Highway
System for 2005 (FFE B REE 2005 4F B SE#EA A (TAF)#) by Jinan Highway Administration
Bureau and the party committee. In June 2011, he was named as an Advanced Individual for
Shandong Transportation Energy Saving and Emission Reduction Work under the Eleventh
Five-Year Plan (“— 1”48 32 & i i gE WPk LAESE#EME N) by the Shandong Transport
Department. In April 2015, he was named as the Outstanding Organisation Individual of Shandong
Health Cup Campaign (“% 75 & 544509 N) by the Shandong Workers’ General Union
(LU A # T 4) and Shandong Safety Production Supervision and Administration Bureau (LI &
o A R PR,

In July 1988, Mr. Liu graduated from Shandong Jinan Urban Construction School (1115 & 7 55 %
MR 24L) (currently known as the Shandong Urban Construction Vocational College) in Jinan
of the PRC, with technical school academic qualification majoring in surveying and mapping.
In June 1993, he graduated from the Correspondence Institute of the Party School of the China
Communist Party (U EAKIZERL), with a diploma majoring in economic management. In
December 2002, he graduated from The Shandong Province Party Committee School of Shandong
Committee of the Communist Party of China (H7E3LE & IR &% B &#AL), with part-time
undergraduate degree (transferred from an associate program) in Construction and Operation. In
May 2004, he completed a postgraduate course in administrative management in Beijing Normal
University. In September 2007, Mr. Liu was qualified as a senior political analyst by the Corporate
Ideological and Political Work Qualification Assessment Office of Shandong (LR A A 2E AR
0 TAE N B BRI 7 € TARIE A %),

Non-Executive Directors

Mr. Ma Xianghui (55 @), aged 48, is currently the vice president of COSCO SHIPPING (Hong
Kong) and the deputy general manager of COSCO SHIPPING International.

Mr. Ma worked in the finance department of China Ocean Shipping (Group) Company (' [E]%
g (4L 1) A8 /A A (currently known as China COSCO Shipping Corporation Limited ("%
LB A FRAF])) from August 1996 to July 2005; he served as the treasury manager of the
finance department of China COSCO Holdings Company Limited (H[8 % ¥ 2 B A BR 2 7] )
(currently known as COSCO SHIPPING Holdings (1 #2{&#%)) from July 2005 to June 2009; the
general manager of finance department of COSCO International Holdings Limited (% [5 [ 4% ik
A BR2 7)) (currently known as COSCO SHIPPING International) from June 2009 to September
2014; from September 2014 to March 2023, he worked at China COSCO Shipping Corporation
Limited (9 B % ¥ 1 4 4L B A BR /A7) as a staff of the finance department, a business manager of
the strategic implementation management office, a manager of the listing management office of the
capital operation division and a deputy general manager of the capital operation division; and he
has been serving as the vice president of COSCO SHIPPING (Hong Kong) and the deputy general
manager of COSCO SHIPPING International since March 2023.



Mr. Ma graduated from China Institute of Finance ("EI&MELPL) in August 1996, with a
bachelor’s degree majoring in investment economics, and obtained a master of economics with a
major in international trade from the University of International Business and Economics (¥f4M%
T4 5 K2 in July 1998.

Ms. Kong Xia (L&), aged 52, is currently a non-executive Director of the Company. She
concurrently serves as the deputy head of the organisation department of the party committee (the
party committee of the head office) of Shandong Hi-Speed Group.

Ms. Kong served as a cadre of Shandong Provincial Transport Projects Supervision and
Consultation Ltd. from July 1993 to June 1997. From June 1997 to November 2000, she served
successively as a civil servant and the deputy section chief of the planning and infrastructure
department of Shandong Transport Department. She served successively as the deputy section
chief, section chief and deputy director of the planning and infrastructure department of Shandong
Transport Department from November 2000 to July 2010. She served successively as the deputy
director and a researcher of the integrated planning department of Shandong Provincial Traffic
Transport Department from July 2010 to October 2015. She served as the temporary person-in-
charge of the maintenance technology department of Qilu Transportation from October 2015
to December 2015. She served successively as the presiding expert and department head of the
corporate management department of Qilu Transportation from December 2015 to April 2018.
She served as the department head of the human resources department of Qilu Transportation
and a member of the party committee of the headquarters of Qilu Transportation from April 2018
to August 2020. From August 2020 to June 2021, she has served as the secretary of the party
committee of the head office of Shandong Hi-Speed Group. She has served as the deputy head of
the organisation department of the party committee (the party committee of the head office) of
Shandong HiSpeed Group since June 2021. Ms. Kong has served as a non-executive Director of
the Company since November 2019.

Ms. Kong holds a bachelor’s degree of engineering in highways and urban roads from the
Southeast University, and a master’s degree and postgraduate’s degree in business administration
from Shandong University.

Mr. Su Xiaodong (B BE3), aged 58, is currently a non-executive Director of the Company.
He concurrently serves as the investment director and the general manager of the capital and
investment department of COSCO SHIPPING (Hong Kong).

Mr. Su worked for the planning department of China Ocean Shipping Company Limited (H'[E %
HAEM AR/ F]) from August 1988 to March 1993. He served as a manager of the consulting
department of COSCO Investment Company (' # #% & /A F]) from March 1993 to September 1997.
From September 1997 to March 2012, he worked for China Ocean Shipping Company Limited
(B3 A R A A]) and held various positions including deputy manager of the asset
management centre, officer of the development department and vice head and deputy manager
of the administrative office of the planning department. He also served as the deputy general
manager of the strategic development department of China COSCO Holdings Company Limited
from August 2005 to February 2009, and a manager of the asset operation office of the strategic
development department of China Ocean Shipping Company Limited from February 2009 to March
2012. He served as the general manager of the planning department of COSCO SHIPPING (Hong
Kong) Co., Limited (¥ i # A R /A F]) from March 2012 to January 2019 and has been the
investment director and the general manager of the capital and investment department of COSCO
SHIPPING (Hong Kong) since January 2019. Mr. Su has served as a non-executive Director of
the Company since September 2012. He has served as the vice chairman of the board of directors
of Shenzhen Guangju Investment Holdings Limited (VEYIIT & 4% EHE R (L E) A FRAA]) since
December 2022.



Mr. Su is also a director of the following companies: (i) Hebei Jingshi Expressway Development
Co., Ltd. (b0 =2 A B BHEE A BR A F]); (ii) COSCO H.K. (Beijing) Investment Co., Limited
(B (b)) EHBR/AA); (iii) Hebei Jixing Expressway Co., Ltd. (JWILE 2 m# A KA RA
A]); (iv) Tianjin Tianyu Expressway Co., Ltd. (Kt K TH = A A BRA Al); (v) Tianjin Tian’ang
Expressway Co., Ltd. (KK G 8A AR/ F); (vi) Tianjin Tianxu Expressway Co., Ltd.
(KRR B = A B A PR Fl); (vil) Tianjin Tianda Expressway Co., Ltd. (K RKZEmH A KA
PR/~ F]); (viii) Tianjin Tianwei Expressway Co., Ltd. (K KA =B A B AR F]); (ix) Tianjin
Tianduo Expressway Co., Ltd. (K K& 5 H A A R/ F]); (x) Tianjin Tianfu Expressway Co.,
Ltd. (RIERE mEABARAR]); (xi) Tianjin Tianyong Expressway Co., Ltd. (KKK mH#
NIEAHBRZAF]); and (xii) Tianjin Tianxian Expressway Co., Ltd. (K KB & EA A RAF]).
Smart Watch Assets Limited is the wholly-owned subsidiary of COSCO SHIPPING (Hong Kong)
and the controlling company of the above (i) to (xii) companies.

Mr. Su graduated from Northern Jiaotong University (currently known as Beijing Jiaotong
University) in July 1988, with a bachelor’s degree majoring in industrial management engineering.
Mr. Su was accredited as a senior economist by the MOC in November 1999.

Mr. Kang Jian (BE#), aged 52, is currently a member of the party committee and deputy general
manager of Shandong Hi-Speed and a director of Shandong Hi-Speed Rail Transit Group.

Mr. Kang worked in the personnel, investment, asset preservation and credit departments of China
Construction Bank Corporation, Shandong Branch (H B Z s ER1T A A FRA 7 LR A 5317)
from August 1992 to June 2001. He worked in Industrial Bank Co., Ltd. Jinan Branch (HZ£%R1T
el Fﬁﬁﬁl@?ﬁﬁﬁ) from June 2001 to June 2013, and successively served as a section chief
of business department, an assistant general manager of risk management department, a deputy
general manager of business development department III (person in charge), a general manager
of personal business, a deputy director of retail business. He served as the secretary of the party
committee, president and leader of the preparation team of Industrial Bank Co., Ltd. Tai’an Branch
(BLZESRAT A A FRA Al 28 %770 1T) from March 2010 to October 2012 and the vice president
(person in charge) of Jinan management department of Industrial Bank Co., Ltd. Jinan Branch
from October 2012 to June 2013. He served as a member of the party committee and vice president
of Ping An Bank Co., Ltd. Jinan Branch (*V-Z8R47 /A FRA RIFEG5047) from June 2013 to
April 2019. He has worked for a member of the party committee and deputy general manager of
Shandong Hi-Speed since April 2019. He has also served as a director of Shandong Hi-Speed Rail
Transit Group since September 2021.

Mr. Kang graduated from Shandong University of Finance and Economics (formerly known as the
Shandong University of Finance) in July 1992, majoring in investment economic management, and
received his bachelor’s degree in economics in finance from Shandong University of Finance and
Economics (formerly known as the Shandong University of Finance) in July 2003.

Mr. Wang Gang (ERl), aged 52, is currently a deputy general manager of Guoneng Power
Technology & Engineering Co., Ltd. (BI85 /132 i1 THEA FRA ).

Mr. Wang worked in SEPCOII Electric Power Construction Co., Ltd. (LI JJ#&H — TRA
F]) (currently known as POWERCHINA Nuclear Engineering Co., Ltd. ({8 & &% & & T4
A BRZF]) from August 1991 to November 2002, and successively served as a technician of high-
voltage experimental class of the electric engineering department, leader of operation group of the
electric engineering department and installation budget supervisor of the accounting department;
he worked in Shenzhen Shandong Hedian Engineering Co., Ltd. (I FHZE TEAREL A
F]) from November 2002 to October 2007, and successively served as a director of the accounting



department of Huizhou Project and a budget estimate director of the accounting department; from
October 2007 to May 2011, he worked in Guowang Resources Shandong Construction Group
Limited (B&a2 1L R @ EB AR /A F]) (formerly known as Shandong Luneng Construction
Group Company Limited (LI REHE LM AR A)) and served as a deputy manager (person
in charge) of the accounting department of Shenzhen Shandong Hedian Engineering Co., Ltd. (¥
PN A T THEA R EAE A Al); he also served as a general manager of the operation department
of Shenhua National Power Shandong Construction Group Limited (% B 58 111 54 a% 4 18] A R
yF]) from May 2011 to May 2022. Mr. Wang has served as a deputy general manager of Guoneng
Power Technology & Engineering Co., Ltd. (g8 /) fif TFE A R/ F]) since May 2022.

Mr. Wang graduated from Shanghai University of Electric Power ({85 JJZF¢) in June 1991
with a college degree majoring in power system and generation, and graduated from Shandong
Academy of Governance (IIHATEEFE) with a bachelor’s degree in economic management in
July 2004.

Mr. Shi Jinglei (FEE ), aged 56, is currently a non-executive Director of the Company. He
concurrently serves as a deputy manager of the board of directors’ office of China Merchants
Expressway Network & Technology Holdings Co., Ltd. (¥ Ja 2 % 48 45 B 4 #22 B A A7 BR A D).

Mr. Shi has extensive experience in management and securities affairs. He successively served
as a member of the securities department and securities affairs representative of Beijing Hua’er
Company Limited (L5t A BR/A F]) during January 1998 to January 2008; a clerk of the
secretary office of the board, deputy head, head and securities affairs representative of Huabei
Expressway Company Limited (FEJt =2 A FR A 7)) from January 2008 to July 2018; and the
vice general manager of the board office of China Merchants Expressway Network & Technology
Holdings Co., Ltd. (a company listed on the Shenzhen Stock Exchange, stock code: 001965.SZ7)
since July 2018. He has served as the non-executive Director of the Company since March 2022.

Mr. Shi holds a bachelor’s degree of polymer materials from the College of Biochemical
Engineering of Beijing Union University.

Mr. Du Zhongming (¥t # 8f), aged 40, is currently a non-executive Director of the Company. He
is also a departmental general manager of CITIC-Prudential Asset Management Company Limited

(5 IRl B A IR AT A D).

From July 2011 to September 2015, Mr. Du successively worked as a vehicle researcher and
a traffic and transportation researcher at the research and development department of CSC
Financial Co., Ltd. ({5 &5 B MA FR/2A 7)) (a company listed on the Stock Exchange (stock
code: 6066) and the Shanghai Stock Exchange (stock code: 601066)). Since May 2015, he has
successively served as an equity investment industry researcher and an investment manager, and
the general manager at the equity investment department of CITIC-Prudential Asset Management
Company Limited (45 RFHE & A R F4E/AF]) (including its predecessor namely the asset
management company under CITIC-Prudential Life Insurance Company Limited (F{5 RN
PRE A RS Al & & & H A2 F])). He has served as a non-executive Director of the Company since
March 2021.

Mr. Du holds a bachelor’s degree of engineering from Beijing Jiaotong University majoring
in traffic and transportation management, and a doctorate degree of economics from Peking
University majoring in national economics.



Independent Non-executive Directors

Mr. Liu Hongwei (ZI3)8), aged 60, is currently a professor of the School of Management
of Shandong University and an independent director of Shandong Weigao Orthopaedic Device

Company Limited (111 5% B B R A A R F).

Mr. Liu served as an associate professor and the deputy director of the department of economics
at Shandong University of Science and Technology (formerly known as Shandong Institute of
Mining and Technology) from July 1983 to September 1998; he worked at Shandong University
from September 1998 to November 2019, and served as a professor, deputy dean and department
head of the department of accounting at the school of management from 1998 to May 2012; as a
minister and professor of the department of finance from June 2012 to June 2015; as a minister and
professor of the department of discipline construction and development planning from June 2015
to November 2019. Mr. Liu has served as a secretary (#7C) and professor of Cheeloo College of
Medicine of Shandong University (LLI# KE7F & B EERL) since November 2019 and served as an
independent director of Shandong Weigao Orthopaedic Device Company Limited since December
2022.

Mr. Liu graduated from the mining department of Shandong University of Science and Technology
(formerly known as Shandong Institute of Mining and Technology) in July 1983, majoring in
coal mining and obtaining a bachelor’s degree in engineering. He graduated from Jinan Graduate
School (% Fg W75 4= #F) of Shandong Institute of Mining and Technology in July 1985, majoring in
management engineering and obtaining a bachelor’s degree in economics. He graduated from the
School of Economics of Xiamen University in February 1990, majoring in international accounting
and taxation. He graduated from the international business school of China University of Mining
and Technology in July 1997 and obtaining a master’s degree in accounting. He graduated from the
School of Economics and Management of Southeast University in September 2010 and obtaining a
doctor’s degree in management science and engineering.

Mr. He Jiale (f13#%%), aged 68, is currently an independent non-executive Director of the
Company. He concurrently serves as an independent non-executive director of Shanghai Zhonggu
Logistics Co., Ltd. (LA R AR/ F) (a company listed on the Shanghai Stock
Exchange, stock code: 603565).

Mr. He served as the director of the finance department and the deputy general manager of
COSCO (Group) Company (H B A 3 2 o (5 ) R HD) (currently known as China Ocean
Shipping Company Limited (H" % V¥ 85 FR A 7)) from October 1994 to December 1997; and
the chief accountant of COSCO Container Lines Co., Ltd. ("% 82556 & A R A Fl) (currently
known as COSCO Shipping Lines Co. Ltd. (H 7% 5% 5 R A6 E i A R A 7)) from January 1998
to September 2003. He also served as the chief financial officer of COSCO (Hong Kong) Group
Limited ("% (% #5)%EE A R/ F) (currently known as COSCO SHIPPING (Hong Kong) Co.,
Ltd. (4% 4 (F ) A BR/A F])) from October 2003 to November 2005, and served as its director
and chief financial officer from February 2012 to November 2015. He served as an executive
director of COSCO International Holdings Limited (H o B R I A PR A AT (currently known as
COSCO SHIPPING International) from November 2003 to January 2006 and from April 2012 to
December 2015. He was the chief financial officer of China COSCO Holdings Company Limited
(HP B 9 3 2 T A A5 B2 7 ) (currently known as COSCO SHIPPING Holdings) from November
2005 to January 2012. In addition, he served as a non-executive director of Chong Hing Bank
Limited (/#3417 A BR/AF]) (a company then listed on the Stock Exchange, stock code: 01111),
which was delisted from the Stock Exchange after privatization on 30 September 2021 from May
2012 to February 2014 and an executive director of COSCO Pacific Limited (H% KA RA
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F]) (currently known as COSCO SHIPPING Ports Limited (9% ## 1A R/ F]), a company
listed on the Stock Exchange, stock code: 01199) from November 2003 to June 2005 and from
January 2009 to March 2013. He served as a supervisor of China International Marine Containers
(Group) Co., Ltd. (H[2 2 [ 488 48 &40 (4 ) A A FR A 7)) (a company listed on the Stock
Exchange, stock code: 02039, and a company listed on the Shenzhen Stock Exchange, stock code:
000039.SZ) from September 2013 to May 2016, and was an independent non-executive director of
the company from June 2019 to June 2022. Since December 2017, he has served as an independent
non-executive director of Shanghai Zhonggu Logistics Co., Ltd. (a company listed on the Shanghai
Stock Exchange, stock code: 603565). Mr. He has served as an independent non-executive Director
of the Company since December 2018.

Mr. He graduated from the postgraduate studies of international business, management science and
engineering from Shanghai University and is a senior accountant.

Mr. Wang Lingfang (£ 75), aged 66, is currently an independent non-executive Director of the
Company.

Mr. Wang served successively as a supervisor and specialised engineer of the boiler team, and
deputy head, officer of the quality inspection department, deputy manager, deputy manager and
chief engineer, acting manager and chief engineer, party committee member and manager in
SEPCOII Electric Power Construction Co., Ltd. (IL# % JE#ERKH LT AA]) from September
1987 to July 2005. He served as the chairman of the board of director in Guoneng Power
Technology & Engineering Co., Ltd. from July 2005 to June 2009. Mr. Wang acted as the
chairman of the Board of the Company from October 2005 to March 2008, and served as the
general manager and a member of the party committee in SEPCO Nuclear Power Construction
Group Corp. (L5 J1#% & # % % H A F]) from June 2009 to April 2014. Mr. Wang served as the
deputy general manager in the electrical engineering business unit of Powerchina Limited ([
RSN A R/ F]) (a company listed on the Shanghai Stock Exchange, stock code: 601669)
from April 2014 to August 2015, and served as a consultant of SEPCO Electric Power Construction
Corporation (11137 /] B A #5484 /] )/SEPCO Nuclear Power Construction Group Corporation
from August 2015 to March 2017. Mr. Wang has served as an independent non-executive Director
of the Company since July 2018.

Mr. Wang was recognised as an Outstanding Entrepreneur in Shandong jointly by Shandong
Enterprise Confederation (ILIZ#E12EH 5 &), Shandong Entrepreneur Association (LI # 1
R, Shandong Industrial and Economics Confederation (IR B TEKEE S E) and
Shandong Quality Management Association (LLIH & B &E M, €) in April 2011. In May 2013,
he was recognised as an Outstanding Entrepreneur of National Power Construction of 2012 (2012
AR A 7 ) sk 75 il T 3E%) by China Electric Power Construction Association. Mr. Wang
was also recognised as a National Outstanding Entrepreneur in Construction Industry of 2012
(20124F £ A [ 8 75 i T8 2£%%) by China Association of Construction Enterprise Management in
September 2013.

Mr. Wang graduated from Shandong Engineering Institute (LLIZ T.E:BE) (currently known
as Shandong University) in July 1982, with a bachelor’s degree majoring in thermodynamics
equipment of power plant, and graduated from Shandong University in June 2002, with a master’s
degree majoring in power engineering. Mr. Wang was recognised as a senior engineer by the
Senior Engineering Profession Qualification Evaluation Committee of Shandong Electric Power
Industry Bureau (LA &\ LR TR MBE S RFFZEF) in January 1995 and a
professorate senior engineer by Power Construction Corporation of China Ltd. in December 2013.
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Mr. Leng Ping (/2F), aged 67, served as the deputy general manager and general manager of
COSCO International Trading Company Limited (4% B % 2 A FR/2 Fl) from January 1997 to
February 2000 and from February 2000 to September 2001, respectively. He served as the general
manager of China Marine Bunker Supply Company (Bl AA#ARMILBEA /N 7)) from September
2001 to January 2004 and worked as the general manager of China Marine Bunker (PetroChina)
Co., Ltd. (FEIAHARIARI A BRE LA F]) from January 2004 to August 2007. He served as the
secretary of the party committee and the standing deputy general manager of China Marine Bunker
(PetroChina) Co., Ltd. August 2007 to June 2009. He served as the general manager of COSCO
Africa (Pty) Ltd. (1% JFUMA R H]) from July 2009 to June 2012 and the general manager of
COSCO (HK) Industry & Trade Holdings Ltd. (%2 (F#) TEZERA R F) (namely known
as COSCO SHIPPING Industry & Trade) form July 2012 to June 2016. Meanwhile, Mr. Leng was
the vice chairman of the Company from November 2014 to November 2017. Since then, Mr. Leng
has not held any enterprise position.

Mr. Leng obtained his degree in marine engineering management from Dalian Maritime University
in July 1982.

Ms. Shen Chen (G ), aged 59, served as an associate director and director of Qingdao East Asia
Economic Research Office (7 /& WA AL M FL %) from January 1997 to October 2012 and
served as an assistant general manager of China Travel Service (Hong Kong) Limited (& #5 ' [E
RATAE AR F]) from March 2013 to January 2015. She served successively as a researcher in
general manager’s office and director of China Travel Service (Holdings) Hong Kong Limited (%
Wk (4E18) A FRAF]) from January 2015 to February 2020. She has served as the president
for its Asia Pacific region of China New Economy Fund Limited (a company listed on the Stock

Exchange, stock code: 00080) since November 2022.

Ms. Shen graduated from the Department of Economics (majoring in politics and economics)
of Zhongnan University of Economics and Law (formerly known as Zhongnan University
of Economics) with a bachelor’s degree in economics in July 1986 and obtained an on-job
postgraduate degree from Qingdao University in October 2007, majoring in international relations.

TERMS OF OFFICE, REMUNERATION AND CONFIRMATION OF THE CANDIDATES
OF DIRECTORS

The appointment of the Directors to be re-elected and elected shall take effect from the date of
approval by the general meeting at the AGM by way of ordinary resolutions, for a term of three
years commencing from the date of approval at the AGM.

Subject to the approval of their appointments by the general meeting at the AGM, the elected
Directors will enter into a service contract with the Company.

The Company will determine each of the director candidates’ remuneration and fees based on
the directors’ remuneration scheme of the third session of the Board (subject to effect upon the
approval by the general meeting at the AGM by way of an ordinary resolution), among which:

. the candidates for the position as executive Directors, namely Mr. Wang Zhenjiang, Mr. Peng
Hui and Mr. Liu Qiang shall receive the remunerations from the Company based on their rank
at work, and the remuneration standards will be implemented according to the Management
Measures of the Remuneration and Performance for the Directing Staff of Qilu Expressway
Company Limited (Trial) (<75 2 B B A PR 7l ml SEAE N B 357 B AN 48 20048 1
W% (EA17))) and the Management Measures of the Term Incentives of Qilu Expressway
Company Limited (Trial) (CFRE S B B AD A BR2S /AT 9808 & B HEE i1 7))), while

the executive Directors shall not otherwise receive directors’ remuneration;
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. the candidates for the position as non-executive Directors, namely Mr. Ma Xianghui, Ms.
Kong Xia, Mr. Su Xiaodong, Mr. Kang Jian, Mr. Wang Gang, Mr. Shi Jinglei and Mr. Du
Zhongming shall not receive any directors’ remuneration from the Company; and;

. the Board recommends that the fees of the candidates for the position as independent non-
executive Directors, namely Mr. Liu Hongwei, Mr. He Jiale, Mr. Wang Lingfang. Mr. Leng
Ping and Ms. Shen Chen shall be RMB 120,000 (before tax) per annum for each of them.

Save as disclosed above, none of the above candidates for re-election or election as Directors (i)
held any positions in the Group, or held any directors in any listed companies in the past three
years; (ii) has any relationship with any Directors, Supervisors, senior management or substantial
or controlling Shareholders of the Company; or (iii) has any interest in the Shares of the Company
within the meaning of Part XV of the SFO.

Save as disclosed above, to the best knowledge, information and belief of the Directors having
made all reasonable enquiries, none of the above candidates to be re-elected and elected as
Directors are involved in other matters that are required to be disclosed pursuant to the provisions
of Rule 13.51(2)(h) to (v) of the Listing Rules, and there are no other matters that are required to
be brought to the attention of the Shareholders.

PROPOSED RE-ELECTION AND ELECTION OF NON-EMPLOYEE SUPERVISORS

In addition, in view of the expiry of the second session of the Supervisory Committee, the proposed
nominations of non-employee representative Supervisors for the third session of the Supervisory
Committee have been considered and approved at the meeting of the Supervisory Committee on 19
May 2023. The Company is pleased to announce that, upon due consideration of the Supervisory
Committee, the Supervisory Committee proposes the following incumbent Supervisors be re-
elected for supervisorship at the third session of the Supervisory Committee at the AGM:

. candidates for the position as shareholder representative Supervisors: Mr. Zhang Yin (il
51464) and Mr. Wu Yongfu (57K 48 5c4E); and

+  candidate for the position as an independent Supervisor: Mr. Meng Qinghui (& B H ¢

).

The Supervisory Committee also proposes the following candidates be elected for supervisorship at
the third session of the Supervisory Committee at the AGM:

. candidates for the position as a shareholder representative Supervisor: Mr. Wang Shenan
(FIEZ ), and

. candidate for the position as an independent Supervisor: Mr. Dong Ensheng (3 & Ft5E
).

The Supervisory Committee has resolved to put forward the above proposed appointment
of Supervisors at the AGM for the consideration and approval by the general meeting. The
appointment of each of the non-employee Supervisors for the third session of the Supervisory
Committee shall take effect from the date of approval by the general meeting at the AGM by way
of an ordinary resolution for a term of three years. Meanwhile, Ms. Meng Xin and Mr. Li Ruzhi
will respectively resign as a shareholder representative Supervisor and an independent Supervisor
with effect from the conclusion of the AGM.
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The Company would like to express its sincere gratitude to Ms. Meng Xin and Mr. Li Ruzhi for
their contribution to the Company. Ms. Meng and Mr. Li have respectively confirmed that each
of them has no disagreement with the Board and the Supervisory Committee and there is no other
matter relating to their resignation that needs to be brought to the attention of the Shareholders.

Biographical details of the non-employee representative Supervisors proposed to be re-elected and
elected to the third session of the Supervisory Committee are as follows:

Shareholder Representative Supervisors

Mr. Wang Shenan (E18%), aged 53, is currently a general manager of the audit and supervision
department of COSCO SHIPPING (Hong Kong) and COSCO SHIPPING International.

Mr. Wang was an employee of the general manager’s office of Qingdao Xingyuan Shipping Co.,
Ltd. (7 & BEMHABRAF) from July 1993 to January 1994 and an employee of the finance
department and commercial department of Qingdao Ocean Shipping Co., Ltd. (5§ &&= ¥ HHE AR
/~H]) from February 1994 to December 1995. During January 1996 to February 2009, he worked
in COSCO Qingdao International Freight Co., Ltd. (& =B EEHEARAR]) and served
successively as an employee of the commercial department, the deputy head of the accounting
section of the finance department, the head of the freight settlement section, the deputy manager
of the finance department and the manager of the supervision department. Mr. Wang has been
the general manager of the audit and supervision department of COSCO SHIPPING (Hong Kong)
since April 2015; and the general manager of the audit and supervision department of COSCO
SHIPPING International since May 2018.

Mr. Wang graduated from Wuhan Institute of Water Transportation Engineering (/K4 T2
ELBE) in July 1992 with a college diploma in finance and accounting and obtained a bachelor’s
degree in English from Ocean University of China in July 2005.

Mr. Zhang Yin (%&35|), aged 48, is currently a Shareholder representative Supervisor of the
Company. He concurrently serves as the director of the project development and capital operation
centre of Shandong Hi-Speed Group.

Mr. Zhang served successively as a staff member of the traffic and transportation department,
deputy section chief of the cargo administration division of the transportation administration
department, section chief of the integrated department of the transportation administration
office and the deputy director of the port traffic administration department of the transportation
administration office of Jinan City Transportation Bureau (JFgH3C#)7) from July 1997 to
October 2015. He served successively as a staff member of the safety operation department, the
deputy director of the financial management department and director of the asset management
centre of Qilu Transportation from October 2015 to August 2020. He has been the chairman of
supervisory committee of Shandong Guilu Highway Construction Co., Ltd. (LI5S w2 A
#E A PR/ F]) since April 2016 and the chairman of supervisory committee of Shandong Binlai
Expressway Co., Ltd. (IIHJEH EHE A AR/AF) since September 2016. He served as a
supervisor of Qilu Transportation Investment Co., Ltd. (ZF &3 & H R/ 7)) from May 2018
to August 2019. He has been a supervisor of Shandong Hi-speed Road & Bridge Co., Ltd. (Ll 3
T PEAG L 1B B2 A PR A ) since April 2019. Since August 2020, he has served as the director of
the project development and capital operation centre of Shandong Hi-Speed Group. Mr. Zhang has
served as a Supervisor of the Company since November 2019.
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Mr. Zhang graduated from the Faculty of Financial Accounting of Shandong Economics University
(currently known as Shandong University of Finance and Economics) in July 1997, majoring in
international accounting. He obtained a master’s degree in management majoring in accounting
from Shandong Economics University (currently known as Shandong University of Finance and
Economics) in March 2009.

Mr. Wu Yongfu (R°kf8), aged 53, is currently a Shareholder representative Supervisor of the
Company. He concurrently serves as the secretary of the party general branch and executive deputy
director of the Construction Center of Shandong Construction Engineering (111 8 &% TH# &5
).

Mr. Wu has over 20 years of experience in finance. He served as a cashier trainee of Shandong
Luneng Group Electricity Development Co., Ltd. (ILIHEHFE®E /1 BHEEA R F) from July 1992
to February 1993, a cashier, accountant, auditor and financial officer of project site of SEPCOI1
Electric Power Construction Corporation from March 1993 to November 1998 successively. He
served successively as an auditor of the labour and finance department, deputy manager of the
human resources and finance department, and manager of the financial department of Shenzhen
Shandong Hedian Engineering Co., Ltd. (EIINLHZ%E LEA R EAE A A]) from November 1998
to January 2010. Mr. Wu has served as a director of Finance and Property Right Management
Department of Guoneng Power Technology & Engineering Co., Ltd. from February 2010 to August
2022, and an executive deputy director of the Construction Center of Shandong Construction
Engineering (1l R TR H 1) since August 2022. Mr. Wu has served as a Supervisor of
the Company since April 2011.

Mr. Wu graduated from the Finance School of Shandong Province (Ll WA W B (currently
known as Shandong University of Science and Technology) in July 1992, with a technical school
academic qualification majoring in industrial accounting. He graduated from Shandong Economics
University (LLIRZEFEFE) (currently known as Shandong University of Finance and Economics)
in December 1995, with a tertiary school academic qualification majoring in accounting by self-
studied examination. Mr. Wu was awarded a certificate of accounting professional (& FtHli&
#53#) by the MOF in May 1997. Mr. Wu obtained a certificate of postgraduate degree of business
administration (LPE B EP R AL F) from Tianjin University in March 2005 and
obtained a certificate of correspondence undergraduate degree upgrading from higher education
for adults (B 555 Z0H KX HFRHE B T AR 373 in engineering management from Harbin
Institute of Technology (" & L35 K£%) in July 2013.

Independent Supervisors
Mr. Meng Qinghui (& &), aged 67, is currently an independent Supervisor of the Company.

Mr. Meng served as an accountant of Qingdao Ocean Shipping Co., Ltd. from September 1978
to March 1982. He served as the deputy manager of the finance department of Hong Kong Ocean
Shipping Company (FH#EIF#MI/AF]) from March 1982 to August 1989. He served as the
manager of the finance department of Tianlong Shipping Co., Ltd. (KFEMEARAF]) from
August 1989 to December 1995. He served as the manager of the finance department of COSCO
HIT Terminal (Hong Kong) Ltd. from January 1996 to August 1997. He served as the general
manager of the finance department of COSCO (Hong Kong) Group Limited (currently known as
COSCO SHIPPING (Hong Kong)) from September 1997 to July 2016. He served as an executive
director of COSCO SHIPPING International from March 2002 to July 2008 and a non-executive
director of the company from July 2008 to April 2012. Mr. Meng served as a non-executive
director of Soundwill Holdings Limited (a company listed on the Stock Exchange, stock code:
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00878) from April 2003 to April 2011. He served as a non-executive director of Chong Hing Bank
Limited (a company then listed on the Stock Exchange, stock code: 01111, which was delisted
from the Stock Exchange after privatization on 30 September 2021) from March 2008 to February
2014. Mr. Meng was the chairman of the Supervisory Committee of the Company from February
2011 to December 2017 and has served as an independent Supervisor of the Company since
November 2019.

Mr. Meng graduated from Central South University in September 1978, majoring in foreign
languages and accounting.

Mr. Dong Ensheng (E R ), aged 52, is currently the principal lawyer and legal representative of
Shandong Pengfei Law Firm (L1 5ME R fifi 5575 ).

Mr. Dong worked as a staff and sales manager of Shandong Sanlian Group Co., Ltd.( L% =
LA REAEAF), from July 1995 to August 1998 and worked in the business manager and
legal department of China Life Insurance Company Limited Jinan Branch (7' A58 A R
N 4723 Fl) (whereby China Life Insurance Company Limited is a company listed on the
Stock Exchange (stock code: 2628) and the Shanghai Stock Exchange (stock code: 601628)) from
September 1998 to July 2006. Since August 2006, he has been the principal lawyer and legal
representative of Shandong Pengfei Law Firm (11 58 R il S5 55 7).

Mr. Dong obtained his bachelor’s degree in industrial management engineering from Hohai
University in July 1995.

CHANGE OF EMPLOYEE SUPERVISORS

The Company held an employee representative meeting on 19 May 2023, pursuant to which, Ms.
Hou Qinghong (f£iE4L %« 1) and Mr. Hao Dehong (FffSAL5C4E) are re-elected as employee
supervisors at the third session of the Supervisory Committee, and Mr. Dong Junjie ((E#& 78 5C4)
is elected as an employee supervisor at the third session of the Supervisory Committee who will
jointly form the third session of the Supervisory Committee with five non-employee representative
Supervisors elected at the AGM for a term of three years commencing from the date of approval at
the AGM. Meanwhile, Mr. Wang Shun will resign as an employee supervisor with effect from the
conclusion of the AGM.

The Company would like to express its sincere gratitude to Mr. Wang Shun for his contribution
to the Company. Mr. Wang has confirmed that he has no disagreement with the Board and the
Supervisory Committee and there is no other matter relating to his resignation that needs to be
brought to the attention of the Shareholders.

Biographical details of Mr. Dong Junjie, Ms. Hou Qinghong and Mr. Hao Dehong are as follows:

Mr. Dong Junjie (E&A), aged 48, is currently the principal of the general office of the
Company.

Mr. Dong served successively as a technician, engineer and project technical leader of the Fifth
branch of Shandong Lugiao Group Co., Ltd. (1L H & B&A& 5 B 56 1702 ]) from July 1998 to April
2002. He served as the technical leader of Shandong Luqiao Group Luqgiao Building Materials Co.,
Ltd. (L3 A BAG S BG4 A R A 7)) during the period from April 2002 to April 2004. He
served successively as a manager of the engineering technology department, a monitoring assistant
of the operation dispatch centre, an assistant director and head of the maintenance section of
Changqing management centre, and a deputy director of Jiaxiang management centre of Shandong
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Jihe Expressway Company Limited. (the predecessor of the Company) during the period from
April 2004 to December 2016. He also served successively as the deputy director of Jiaxiang
management centre, the deputy director of Xiaoli management centre and the deputy principal of
the general office of the Company from December 2016 to September 2021. Mr. Dong has been
the principal of the general office of the Company since September 2021.

Mr. Dong graduated from the Department of Resources and Environmental Engineering in Wuhan
Industrial University (currently known as Wuhan University of Technology) in July 1998 with a
bachelor’s degree of engineering, majoring in transportation and civil engineering.

Ms. Hou Qinghong ({f&£/84L), aged 51, is currently an employee Supervisor and the head of the
Party Operation Department of the Company.

Ms. Hou worked at Liaocheng Daily (Il¥k H#t4t) from July 1992 to November 2007. She
joined the Company in November 2007. She is responsible for political and human resources
affairs and has held various positions including officer of women employees’ committee of the
labour union, head and deputy manager of the human resources department and member of the
disciplinary committee. She has served as a member of the disciplinary committee, officer of
women employees’ committee of the labour union, vice chairman of labor union and the head of
the Party Operation Department from July 2017 to July 2022. Since July 2022, she has served as
the vice chairman of labor union and the head of the Party Operation Department. She has become
an employee Supervisor since March 2011.

Ms. Hou was named as an Outstanding Youth Civilisation Worker in the Traffic and Transportation
Industry of Shandong Province for the year 2011 (?CLL?‘FI% 2011 AEFEIREE TS HHF X
B TAE# 452 from Shandong Provincial Committee (IIHREZE & ‘%) and Shandong Provincial
Traffic Transport Department Committee (L1l 5 7 22 4 % #i B2 & €7) under the Communist Youth
League of China (*i@%jﬁéﬁéﬁﬁ) in September 2012. Besides, she was accredited as a
provincial “Female Advanced Worker” (FM]L%?EL‘IVE%‘) by Shandong Provincial Traffic

Transport Department Committee (1113 & 5¢ @ E i #EZ% 5 ) and Women’s League of Shandong
Province (L3R & i 4 & &) in March 2014.

Ms. Hou graduated from Liaocheng Institute of Education (W3 fili #i£2 %) (currently known as the
Liaocheng University) in July 1992, with a bachelor’s degree of arts majoring in Chinese language
and literature education. She received a Certificate of Advanced Studies Course for Postgraduate
in Literary Aesthetics (3028 B 2L 5 A4 SRR B PE4S 2675 3) from Shandong University (115
KE:) in September 2002. She was qualified as a chief editor by the Human Resource Bureau of
Shandong Province (ILIH & A5 ) in November 2003. She obtained a Qualification Certificate
of First Level Corporate Human Resources Professional (— &k A\ J7 & U4 HL Al E A% 75 )

from the Ministry of Human Resources and Social Security of the PRC and a Vocational Training
Certificate of Senior Human Resources Management Professional (RN T E IR R ) Bl &
¥4 ##) from China Employment Training Technical Instruction Center (9 Bt 3E 353l 32 i1 5 &
H1.0») in October 2013.

Mr. Hao Dehong (#f24L), aged 53, is currently an employee representative Supervisor and the
department head of the corporate management department.

Mr. Hao served as an accountant and the deputy head of the finance division of the first branch
of Shandong Lugiao Group Co., Ltd. (ILIR&E HEEHEE AR H]) from August 1989 to February
1998, the manager of the financial department of project department of the Second Nanjing Bridge
of Shandong Luqiao Group Co., Ltd. from March 1998 to July 2000 and the head of finance
department of the ninth branch of Shandong Luqiao Group Co., Ltd. from August 2000 to May
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2004. Mr. Hao joined the Company in May 2004. He is responsible for financial affairs and has
held various positions including chief accountant and vice head of Pingyin South management
centre. He acted as the head of Xiaoli management centre from September 2013 to June 2017. Mr.
Hao has served as the head of corporate management department since June 2017 and has served
as an employee Supervisor since March 2011.

Mr. Hao graduated from Shandong Economics University (ILIFRZEFEELE) (currently known
as Shandong University of Finance and Economics) in July 1992, with a diploma qualification
majoring in accounting by self-studied examination. He received an intermediate accountant
qualification in May 1999 from the Ministry of Personnel and MOF. Mr. Hao graduated from
Beijing Jiaotong University (651 2¢% K22) in July 2006, with a bachelor’s degree majoring in
accounting by correspondence education.

Terms of Office, Remuneration and Confirmation of Candidates of Non-employee Supervisors
and Employee Supervisors

The appointment of non-employee Supervisors to be re-elected and elected shall take effect from
the date of approval by the Shareholders at the AGM by way of an ordinary resolution, to form
the third session of the Supervisory Committee together with the three employee representative
Supervisors to be elected at the employee representative meeting of the Company, for a term of
three years commencing from the date of the AGM.

Subject to the approval of their appointments by the Shareholders at the AGM, each of the above
non-employee Supervisors to be elected will enter into a service contract with the Company.
Elected employee Supervisors will enter into service contracts with the Company.

The candidates for shareholder representative Supervisors, namely Mr. Wang Shenan, Mr. Zhang
Yin and Mr. Wu Yongfu, will not receive any remuneration from the Company. Employee
Supervisors elected at the employee representative meeting of the Company will only receive
remuneration from the Company in their original capacity and will not receive any additional
remuneration for their positions as the Supervisors.

With regard to the remuneration of the candidates for independent Supervisors, namely Mr.
Meng Qinghui and Mr. Dong Ensheng, the Supervisory Committee proposed the remuneration
to be RMB120,000 per annum (before tax) for each of them, which shall be payable from the
commencement of their tenure. The abovementioned remuneration payable to the candidates for
independent Supervisors shall be advised by the remuneration and appraisal committee of the
Company based on each of their qualifications, experience and future responsibilities.

Save as disclosed above, none of the above candidates for re-election or election as non-employee
representative Supervisors and employee representative Supervisors (i) held any position in the
Group, or held any directorships in other public companies in the past three years; (i1) has any
relationship with any Directors, Supervisors, senior management or substantial or controlling
Shareholders; or (iii) is interested in any Shares of the Company within the meaning of Part XV of
the SFO.

Save as disclosed above, to the best knowledge, information and belief of the Directors having
made all reasonable enquiries, none of the above candidates to be re-elected and elected as non-
employee Supervisors and employee Supervisors involves in other matters that are required to be
disclosed pursuant to Rule 13.51(2)(h) to (v) of the Listing Rules, and there are no other matters
that are required to be brought to the attention of the Shareholders.
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CHANGE OF JOINT COMPANY SECRETARIES, AUTHORISED REPRESENTATIVE
AND PROCESS AGENT

The Company hereby announces that (i) Ms. So Shuk Yi Betty tendered her resignation as a
Joint Company Secretary due to adjustment in her work arrangement and has ceased to act as
the Authorised Representative and the Process Agent; and (ii) Mr. Lian Shengguo tendered his
resignation as a Joint Company Secretary due to the Company’s internal duties re-allocation, with
effect from 19 May 2023. Mr. Lian will continue to serve as the deputy general manager and the
member of the party committee of the Company.

Ms. So and Mr. Lian have confirmed to the Board that they have no disagreement with the Board
and there are no matter relating to above resignation that needs to be brought to the attention of the
Shareholders, respectively.

The Board is pleased to announce that (i) Ms. Zhang Xiao (3R & 1) has been appointed as the
Joint Company Secretary, the Authorised Representative and the Process Agent; and (ii) Mr. Shi
Wenjiang (IFF3CYL5E2E) has been appointed as the Joint Company Secretary, with effect from 19
May 2023.

Biographical details of Ms. Zhang and Mr. Shi are as follows:

Ms. Zhang is an assistant vice president of SWCS Corporate Services Group (Hong Kong) Limited,
a professional service provider specializing in corporate services, and has over ten years of
experience in the corporate secretarial field. Ms. Zhang has been admitted as an associate member
of both The Hong Kong Chartered Governance Institute and The Chartered Governance Institute in
the United Kingdom in 2019. Ms. Zhang obtained a bachelor’s degree in Computer Science from
The Chinese University of Hong Kong in 2010 and a master’s degree in corporate governance from
Hong Kong Metropolitan University in 2018.

Mr. Shi has over 17 years of work experience in the highway industry. Mr. Shi joined the Company
in July 2005 and served successively as a clerk of the operation department, a technician of the
operation dispatch centre, a clerk and business assistant of operation management department, and
a business assistant, business supervisor, deputy principal and principal of the office of the Board.
Mr. Shi has served as a director of Shandong Gangtong Construction since May 2022, and has
been the head of the securities investment department of the Company and an executive director
and general manager of Qilu Expressway Investment since June 2022.

Mr. Shi obtained a bachelor of engineering degree in computer science and technology from
Wuhan University of Technology in July 2005 and a master of engineering degree in computer
technology from Shandong University in June 2012. In addition, Mr. Shi obtained the qualification
as a senior engineer in March 2017.
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Waiver from Strict Compliance with Rules 3.28 and 8.17 of the Listing Rules

Pursuant to Rule 8.17 of the Listing Rules, the Company must appoint a company secretary who
meets the requirements under Rule 3.28 of the Listing Rules. Rule 3.28 of the Listing Rules
provides that the Company must appoint an individual as its company secretary who, in the opinion
of the Stock Exchange, is capable of discharging the functions of company secretary by virtue of
his or her academic or professional qualifications or relevant experience.

In view of the above, the Company has applied to the Stock Exchange and the Stock Exchange
has granted a waiver from strict compliance with the requirements under Rules 3.28 and 8.17 of
the Listing Rules in respect of Mr. Shi’s eligibility to serve as the Joint Company Secretary for
a period of three years from the date of Mr. Shi’s appointment as the Joint Company Secretary,
subject to the following conditions:

(1) Mr. Shi must be assisted by Ms. Zhang as the Joint Company Secretary during the above
waiver period; and

(i1) the waiver could be revoked if there are material breaches of the Listing Rules by the
Company.

Before the end of the above waiver period, the Company must demonstrate and seek the
confirmation from the Stock Exchange that Mr. Shi, having had the benefit of Ms. Zhang’s
assistance during the waiver period, has attained the relevant experience and is capable of
discharging the functions of company secretary under Rule 3.28 of the Listing Rules such that a
further waiver will not be necessary.

The waiver only applies to Mr. Shi’s appointment as the Joint Company Secretary. The waiver may
be withdrawn or varied by the Stock Exchange in the event of a change in the circumstances of the
Company.

The Board would like to take this opportunity to express its sincere gratitude to Ms. So for her

contribution to the Company during her tenure of office and Mr. Lian for his service as the joint
company secretary, and to welcome Ms. Zhang and Mr. Shi to their new positions.

GENERAL INFORMATION

A circular containing, among others, details of the proposed re-election and election of the
Directors and Supervisors, will be despatched to the Shareholders as soon as practicable.
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DEFINITIONS

In this announcement, the following expressions have the following meanings unless the context

otherwise requires:

“AGM”

“Authorised Representative”

“Board”

“Company”

“Company Law”

“controlling shareholder (s)”

“COSCO SHIPPING Holdings”

“COSCO SHIPPING
(Hong Kong)”

“COSCO SHIPPING
Industry & Trade”

“COSCO SHIPPING
International”

“Director(s)”

“Domestic Share(s)”

the 2022 annual general meeting of the Company to be convened
and held on Tuesday, 27 June 2023 or the adjournment thereof,
details of which are set out in the Company’s announcement dated
24 March 2023

the authorised representative of the Company under Rule 3.05 of
the Listing Rules

the board of Directors of the Company

Qilu Expressway Company Limited (R4 =20 B A A R
F]), a joint stock company incorporated in the PRC with limited
liability on 6 December 2016, the H Shares of which are listed on
the Main Board of the Stock Exchange (stock code: 1576)

Company Law of the People’s Republic of China ({H#E A R I:F1
INFENED)

has the meaning ascribed thereto in the Listing Rules

COSCO SHIPPING Holdings Co., Ltd. (" %8 ¥ i A
FRZYF]), a company listed on the Stock Exchange (stock code:
1919), and Shanghai Stock Exchange (stock code: 601919)

COSCO SHIPPING (Hong Kong) Co., Limited (% /45 (& i)
APFRZF]), a company incorporated in Hong Kong with limited
liability, holding approximately 30.00% equity interest of the
Company as at the date of this announcement, and is one of the
controlling shareholders of the Company

COSCO SHIPPING (Hong Kong) Industry & Trade Limited
(MR (B LE AR/ H]), a company incorporated in
Hong Kong with limited liability, and wholly owned by COSCO
SHIPPING (Hong Kong) as at the date of this announcement

COSCO SHIPPING International (Hong Kong) Co., Ltd. (4% &
3] B (F W) A PR F]), a company listed on the Stock Exchange
(stock code: 517), and a subsidiary of COSCO SHIPPING (Hong
Kong)

director(s) of the Company
ordinary Share(s) in the share capital of the Company with a

nominal value of RMB1.00 each, which are subscribed for and
paid up in RMB
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‘CGrOup’,

“H Share(s)”

“Hong Kong”
“Joint Company Secretary”

“Listing Rules”

“Nomination Committee”

£6PRC”

“Process Agent”

“Qilu Expressway Investment”

“Qilu Transportation”

6GRMB”

“SFO”

“Shandong Gangtong
Construction”

the Company and its subsidiaries

overseas listed foreign invested ordinary Share(s) in the share
capital of the Company with a nominal value of RMB1.00 each,
which was listed and traded on the Stock Exchange

the Hong Kong Special Administrative Region of the PRC
the joint company secretary of the Company

the Rules Governing the Listing of Securities on the Stock
Exchange

the nomination committee of the Board

the People’s Republic of China, which for the purpose of
this announcement exclude Hong Kong, the Macao Special
Administrative Region of the People’s Republic of China and
Taiwan

the authorised representative of the Company under Part 16 of the
Companies Ordinance (Chapter 622 of the Laws of Hong Kong)
and under Rule 19A.13(2) of the Listing Rules for the acceptance
of service of process and notices on behalf of the Company in
Hong Kong

Qilu Expressway (Shandong) Investment Management Co.,
Limited (& &AE(LR)BEEHARAF), a company
incorporated in the PRC with limited liability, and a subsidiary of
the Company as at the date of this announcement

Qilu Transportation Development Group Company Limited (754

A B AL B A PR A]), a limited liability company incorporated
in the PRC on 30 June 2015 and deregistered by the PRC
competent authorities upon completion of the joint restructuring
by way of meger by absorption by Shandong Hi-Speed Group
on 16 November 2020, and a then controlling shareholder before
completion of the joint restructuring

Renminbi, the lawful currency of the PRC

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong)

Shandong Gangtong Construction Co., Ltd. (LI % & ik A R A

F]), a company incorporated in the PRC with limited liability and
a subsidiary of the Company as at the date of this announcement
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“Shandong Hi-Speed” Shandong Hi-speed Company Limited (L5 &2 A RA
F]), a joint stock company incorporated in the PRC with limited
liability, the shares of which are listed on the Shanghai Stock
Exchange (stock code: 600350.SH) and held as to 70.67% by
Shandong Hi-Speed Group and directly holding approximately
38.93% of the total issued Shares of the Company as at the date
of this announcement and is an existing controlling Shareholder

“Shandong Hi-Speed Group”  Shandong Hi-Speed Group Company Limited (L1l 5 5 2 48 3] 4 R
/vH]), a company incorporated in the PRC with limited liability,
indirectly holding approximately 38.93% of the total issued
Shares of the Company through its subsidiary Shandong Hi-
Speed as at the date of this announcement, is a current controlling

shareholder
“Shandong Hi-Speed Shandong Hi-Speed Rail Transit Group Co., Ltd. (L3 =2
Rail Transit Group” B AE B A FR/AF]), a limited liability company incorporated

in the PRC, 49% and 51% of its equity interest directly held by
Shandong Hi-Speed Group and Shandong Hi-Speed, respectively
and a subsidiary of Shandong Hi-Speed Group as at the date of
this announcement

“Share(s)” ordinary share(s) with a nominal value of RMB1.00 each in the
share capital of the Company, including Domestic Shares and H
Shares

“Shareholder(s)” shareholder(s) of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Supervisor(s)” the member(s) of the Supervisory Committee

“Supervisory Committee” the Company’s supervisory committee established pursuant to the

Company Law

By Order of the Board
Qilu Expressway Company Limited
Wang Zhenjiang
Chairman

Shandong, the PRC
19 May 2023

As at the date of this announcement, the executive Directors are Mr. Wang Zhenjiang, Mr. Peng
Hui and Mr. Liu Qiang; the non-executive Directors are Mr. Chen Dalong, Mr. Wang Shaochen,
Mr. Zhou Cenyu, Mr. Su Xiaodong, Ms. Kong Xia, Mr. Du Zhongming and Mr. Shi Jinglei; and
the independent non-executive Directors are Mr. Cheng Xuezhan, Mr. Li Hua, Mr. Wang Lingtang,
Mr. He Jiale and Mr. Han Ping.
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