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The board (the “Board”) of directors (the “Directors”) of Jia Group Holdings Limited (the
“Company”) is pleased to announce the unaudited results of the Company and its subsidiaries
for the three months ended 31 March 2023 (the “First Quarterly Results”). This announcement,
containing the full text of the 2023 First Quarterly Results of the Company, complies with the
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As at the date of this announcement, the Board comprises Ms. Wong Pui Yain and Ms. Wan Suet
Yee Cherry as executive Directors; Mr. Leung Yuk Lun Ulric, Mr. Devin Nijanthan Chanmugam
and Mr. Wee Keng Hiong Tony as independent non-executive Directors.

This announcement, for which the directors of the Company collectively and individually accept
tull responsibility, includes particulars given in compliance with the GEM Listing Rules for
the purpose of giving information with regard to the Company. The directors of the Company,
having made all reasonable enquiries, confirm that, to the best of their knowledge and belief, the
information contained in this announcement is accurate and complete in all material respects and
not misleading or deceptive, and there are no other matters the omission of which would make any
statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcement” page of the Stock
Exchange website (https://www.hkex.com.hk) for at least seven days from the date of its posting
and on the Company’s website (www.jiagroup.co).



CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which
a higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing
in such companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high
market volatility than securities traded on the Main Board
and no assurance is given that there will be a liquid market
in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents of
this report, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the "Directors”) of
Jia Group Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars
given in compliance with the Rules Goveming the Listing of
Secunities on GEM of the Stock Exchange (the "GEM Listing
Rules”) for the purpose of giving information with regard to
the Company and its subsidianies (collectively, the “Group").
The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete
in all matenal respects and not misleading or deceptive, and
there are no other matters the omission of which would
make any statement herein or this report misleading.

ERBEXEZMERAT
(T8 ) GEMM B &

GEM BOE i1 T3 23 A8 £ 8 HL 4t 72 B X
LHNAATERERERMAH N
BARARB-—BELTHTE - ARER
BMATERTHREERZELAANE
ERER UERSRAERAFNZER
FELRERE -

HAGEMEm AR —RATRPEAD
7 EGEMEEMHF TR SRR
REEHMEENEFEAIRANTS
REEE  FNEIRBEGIMEE
NELSEERBENTS -

BER G REZBIRE A REX AT
HEHENNBHTRE  HEERE
ME TR T EX MBS - X
X BT RETHEZ A2
PABMEL AT EZFADMS
B IR RSB -

AE & A BRI B IR AT GEM B 55
ETARANGEM L AR TIE -
EERAEBEREBERAA([E
RE ) RENE L 775 X EE )
HEH  KRAMEE(EE)FEH
AE &M ERH R G A IEZE
Bl -BEFHFL —AEZH
% BRARRIARAE  AHES
HENEREZ A BEETH
REXBAHGFA L AW EERA
MEE  EUSHAHEXEEITE
R EL RS -



Financial Highlights

Unaudited Condensed Consolidated

First Quarterly Results

Unaudited Condensed Consolidated

Statement of Comprehensive Income

Unaudited Condensed Consolidated
Statement of Changes in Equity

Notes to the Unaudited Condensed

Consolidated Financial Statements

Management Discussion and Analysis

Other Information

CONTENTS B %

ERmE 2
AEEGERRAE—TEEE 3
AEEZERGAEERER 3
REEZERGEETEER 4

ENEIALE b e T 5

ERENmEON 14
Hip &t 20

FIRST QUARTERLY REPORT 2023 5 —FE£&HE

1



FINANCIAL HIGHLIGHTS

BREE
HIGHLIGHTS HE
Three months ended 3| March
BE3A31BLE=MEA
2023 2022 Change
HK$'000 HK$'000
TEE AL %
(Unaudited)  (Unaudited)
(xEER) (REER)
Revenue KA 73,463 37,845 35618
Profit/(Loss) for the period BmiaEk/ (B18) 4,668 (1,771 16,439
Profit/(Loss) and total comprehensive A A1 HEE ATE(S
income/(expense) for the period Brgnl/ (BR)
attributable to owners k2EYE/
of the Company (Fx%)@s 4,988 (10091 15,079
Eaming/(Loss) per share GREF,/ (B8)
(HK cents) (7&l) 043 (0.87) 13

—  The Group recorded an unaudited revenue of
approximately HK$73.5 million for the three
months ended 31 March 2023, representing an
increase of approximately 94.1% as compared with
that for the corresponding period in 2022.

—  The Group's unaudited profit was approximately
HK$4.7 million for the three months ended
31 March 2023, representing an increase of
approximately HK$16.4 million as compared with
a loss of approximately HK$ 1 1.8 million for the
corresponding period in 2022.

—  The board of Directors of the Company (the
"Board") does not recommend the payment of
dividend for the three months ended 31 March
2023 (2022: nil).
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- HE223F3A318 1=
A FEEBGREERR
ABTISEEE T B0
FRMLENEI 94.1% °

- HZE223F3A318 1=
A AEEHREEZSF
KR47TBEAT  B20NF
RENEBRNIISEEST
BINA 164 BEBTT o

- ARREEg([EBE)T
BHEMEE203F3A31H
=18 AR AHEAA R B.(2022
FiE)o



UNAUDITED CONDENSED CONSOLIDATED FIRST QUARTERLY RESULTS

The Board is pleased to announce the unaudited
condensed consolidated first quarterly results of the
Group for the three months ended 31 March 2023
together with the comparative unaudited figures of the

corresponding period in 2022, as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
AEEREAEREEE R SR

For the three months ended 3| March 2023
HZ203F3A31RL=EA

AEERBRGEE-ZEXA

For the three months ended 31 March 2023
HE0BF3IA3NBIL=EA

EHEEMAEMAEEEHE2023F
3ﬂw5¢*ﬂﬂ$%§@%%f
BE—ZEEEER 202 FREBER
REZLBHFNT

Three months ended 3| March

BZ3A31HLE=EA

2023 2022
Notes HK$'000 HK$000
(i FiEn TAT
(Unaudited) (Unaudited)
(REER) (REER)
Revenue WA 3 73,463 37,845
Other income At A 613 1861
Raw materials and consumables used BT B LR FEMT (19327) (10857)
Staff costs STRA (25,159) (19,545)
Depreciation & (7,098) (8897)
Property rentals and related expenses M%7 KBRS (5,791) (2030)
Utiity expenses BERx (1,735) (1277)
Advertising and promotion expenses BEREERX (2,463) (2,139
Other operating expenses EfER% (7,075) (6,059)
Finance costs BAMKA (493) (678)
Share of results of associates BEBERRRE (213) -
Profit/(Loss) before taxation BEATaR/ (Bi8) 5 4722 (1,771)
Income tax expense FrEhA% 6 (34) -
Profit/(Loss) and total comprehensive  H Wuﬁﬁﬂ/ e
income/(expense) for the period iw/ (A% 88 4,668 (1.771)
Profit/(Loss) and total comprehensive  FE{E EAR ],/
income/(expense) for the period (BR)RZE
attributable to Wiz /(%) 88
~ Owners of the Company ~ARAREA 4,988 (10091)
— Non-controlling interests — iR ER (320) (1,680)
Earning/(Loss) per share SREH/ (BB
Basic and diluted (HK cents) ERREECEI) 8 043 (087)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
NSIALECE $i RS

For the three months ended 3| March 2023
HZEWBFIANBILE=EA

Attrbutable to owners of the Company

ROTEAER
Captal Share Non-
Share Share  redemption Other ~ Treasury option Accumuleted confroling
cptd  premum  resene  resene shares  resenve losses Totd  interests Total equity
BE RAEE ERREE AbER BRRD  BE  EMER & ERER e
HKP000  HKS000  HKSO00  HKS000  HKSOO0  HKSO00  HKSO00  HKSOOO  HKSO00  HK$000
TEn  Ten  TEn TR TR TR TEn T TR AR
(Unaudted) ~ (Unaudted) (Unaudted) (Unaudted) (Unaudted) (Unaudited) (Unaudted) (Unaudited) (Unaudied)  (Unaudited)
(REER) (RERR) (REER) (RERR) (R (REER) (RERR) (REER) (RERN) (REER)
At | January 2022 HunEIfIR 11612100922 S0 103 (148) 09 (o103 20983 nr) 19752
Lossand total comprehensive ~~ MREER
expense for the period LERLEE = = = = = - (10090 (10091 (1e80)  (IL771)
Repurchase ofshares EERh (77—l - - 7 - - - - -
Disposaldeemed dispose of prtal &/ BBLER
equity nterestin subsidries YRR TZHA
withoutlos of contrl BEmbEsRE
] - - - - - - K0 6060 (609 1
At31 March 2022 RUONEIBINE 1160 100807 50 103 1) 09 (0506 1T (999 198
At | anuary 2083 RUBEIAIA [15% 100774 g 1036 - 810 (120674) 16% (55 (2864
Proft(Loss) and tota Hmail/ (BB)R
comprehensie income/ 2EhE/
(expense) for the perod (Freg - - - - - - A% 49 () 468
At 31 March 2023 RUBFIRIA 1159 100774 g 1036 - 810 (115686) 7686 (588)) 1804

JIA GROUP HOLDINGS LIMITED

EREEERAE



GENERAL

The Company was incorporated in the Cayman
Islands and registered as an exempted company
with limited liability under the Cayman Companies
Law on 21 August 2015 and the Company's shares
(the "Shares”) were successfully listed on GEM
of The Stock Exchange of Hong Kong Limited
(the "Stock Exchange") on 8 February 2018 (the
“Listing Date"). Its immediate and ultimate holding
company is Giant Mind International Limited
("Giant Mind"), a company incorporated in the
British Virgin Islands (“BVI") and is controlled by
Ms. Wong Pui Yain. The address of the Company's
registered office and principal place of business
are Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman KY1-1108, Cayman Islands
and Office No.5 on 22nd Floor, Universal Trade
Centre, No.3 Arbuthnot Road, Central, Hong
Kong, respectively.

The principal activity of the Group is the operation

of restaurants in Hong Kong.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERBREE MBRRME

For the three months ended 31 March 2023
HE0BF3IA3NBIL=EA
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERERG L B AR

For the three months ended 3| March 2023
HZEWBFIANBILE=EA

2.

BASIS OF PRESENTATION
AND PRESENTATION OF THE
UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS

The unaudited condensed consolidated financial
information of the Group for the three months
ended 31 March 2023 has been prepared in
accordance with accounting policies, which
conform with Hong Kong Financial Reporting
Standards (“HKFRS") issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA"), the disclosure requirements of the
Hong Kong Companies Ordinance (Chapter 622
of the Laws of Hong Kong) and the applicable

disclosure provisions of the GEM Listing Rules.

The unaudited condensed consolidated financial
statements for the three months ended 31 March
2023 have not been audited by the Company's
independent auditor, but have been reviewed
by the Company's audit committee (the “Audit

Committee”).

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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BASIS OF PRESENTATION
AND PRESENTATION OF THE
UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (CONTINUED)

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis and is presented in Hong Kong Dollars
(HK$), which is also the functional currency of the
Company. All values are rounded to the nearest

thousands except when otherwise indicated.

For the purpose of preparing and presenting the
financial information of the unaudited condensed
consolidated financial statements, the Group has
consistently adopted HKFRS issued by HKICPA
which are effective for the Group's financial year
beginning on | January 2023. The Group has not
applied the new and revised HKFRS in advance
that have been issued by HKICPA but are yet to
be effective.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERBREE MBRRME

For the three months ended 31 March 2023
HE0BF3IA3NBIL=EA
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BRNZFIEER 25
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MBS )25 - BB AHE
HESN RARENENER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ABERBRGSHHRRME

For the three months ended 3| March 2023
HZEWBFIANBILE=EA

3. REVENUE AND SEGMENTAL

INFORMATION

(@)  Revenue

Revenue represents the amounts received

and receivable from restaurant operations

including income from catering services (net

of discount). The Group's revenue from

external customers based on their nature

are detailed below:

3. WARZHESR

@)

LN

WABEBLZEHNERK
REWHIE(BREER
FRASWA (FOBRHTHI) ©
AEEERKFHER
REIRE P HIWAGE
U

Three months ended 3| March

BZ3A31AL=EA

2023 2022
HK$'000 HK$'000
TER TAL

(Unaudited) (Unaudited)
(REER) (REEER)

Revenue recognised over time K fEIEXARERR KA
Catering services EHRG
— Fine dining — =R 44,637 26320
— Mid-market dining —HIHER 5519 3,055
~ Specialty coffee —fEm s = 2025
~ Casual dining —KEER 23,307 6,445
73,463 37,845

8 JIA GROUP HOLDINGS LIMITED #R&EEERAH



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERBREE MBRRME

3. REVENUE AND SEGMENTAL
INFORMATION (CONTINUED)

(b)

Segmental information

The Group's revenue is solely derived
from the operation and management of
restaurants in Hong Kong. For the purpose
of resources allocation and performance
assessment, the chief operating decision
makers (being the executive directors of
the Company) review the overall results
and financial position of the Group as a
whole, which are prepared based on the
same accounting policies of the Group.
Accordingly, the Group has only one single
operating segment and no further analysis of

this single segment is presented.

Geographical information

The Group's operations were located in
Hong Kong during the three months ended
31 March 2023 and 2022.

For the three months ended 31 March 2023
HE0BF3IA3NBIL=EA

3. KWARDBER(E)

(b)

PEEH

AEEMYPAEREE
EEEEREEER-
ERD B M KB
M TRELREE
(BIARRINMITES)
BN S ERALEN
AEtBRERNE
BRERBBRR B
I AEEERE-K
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERERG L B AR

For the three months ended 3| March 2023
HZEWBFIANBILE=EA

4,  OTHER INCOME 4. HWA

Three months ended 3| March
BZ3A3181L=MA

2023 2022
HK$'000 HK$000
TER TAL

(Unaudited) (Unaudited)
(REEK) (REER)

Interest income MEBA 15 4

Restaurant consultancy EEERRBRA
service income 180 165
Membership income 2EWA 27 72

Food licence holders RYFFAIERAA
subsidy scheme HEE = 1,400
Forfeited food and beverages credits 2 /2B HIED 192 -
Event organization fee EEERE 97 -
Others Efh 102 20
613 1,861

10  JIAGROUP HOLDINGS LIMITED f#R&EBABRAF



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERBREE MBRRME

5. PROFIT/(LOSS) BEFORE TAXATION 5.

For the three months ended 31 March 2023
HE0BF3IA3NBIL=EA

BRELBTRR, (E5E)
Three months ended 3| March
BZ3A3181L=MA

2023 2022
HK$'000 HK$000
TER TAL

(Unaudited) (Unaudited)
(REEK) (REER)

Profit/(Loss) before taxation has been
arrived at after charging:

Directors' remuneration

Other staff costs:
Salaries and other benefits
Retirement benefits scheme

contributions

Total staff costs

Lease payments under operating leases
in respect of land and buildings:
Short-term lease

Variable lease payment

FRBATEM /(B8
BB TIISIE
EXHM
EthETAA :
FaREbER
SRR BT

BTR AL

REGEHEN L

REFHRENRK -

REHE
AEEENT

551 339
23,669 18,374
939 832
25,159 19,545
251 251
3,785 135
4,036 386

FIRST QUARTERLY REPORT 2023 5 —FE£&HE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERERG L B AR

For the three months ended 3| March 2023
HZEWBFIANBILE=EA

6. INCOME TAX EXPENSE 6. FIBHHAX
Hong Kong profits tax has been provided for at B E2023F R202F3 A3
the rate of 16.5% on the estimated assessable BIE=EA &FFEHD
profit for the three months ended 31 March 2023 BRI ERBLR AR 16.5% 5T
and 2022. R -

Three months ended 3| March
BZ3A318L=M@A

2023 2022
HK$'000 HK$000
TR TAL

(Unaudited) (Unaudited)
(REER)  (REER)

Hong Kong profits tax: BAMNEH -

Current tax AERIR 54 -
7. DIVIDEND 7. BRE

No dividend was paid by the Company for the ARAYEGRE E202353

three months ended 31 March 2023 (three A3 B =18 AR E MR

months ended 31 March 2022: Nil). B(BE2002F3A3BIE=

EA: &) -

12 JIA GROUP HOLDINGS LIMITED {REEHRAH



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEERBREE MBRRME

8.  EARNING/(LOSS) PER SHARE

i)

Basic

For the three months ended 31 March
2023, the basic earning/(loss) per Share
is calculated based on (i) the profit/(loss)
attributable to owners of the Company;
and (i) the weighted average number of
ordinary shares in issue as disclosed below:

For the three months ended 31 March 2023
HE0BF3IA3NBIL=EA

8. BREF (EHR)

i)

X

B E2023F3A3181E
ZEA BERELAR
i,/ (B518) Jyi T 3CEn
BE()ADRHEARE
EaF/ (B8 &)
BETEABRMMET
HHEHE:

Three months ended 3| March

BE3A3IAL=EA
2023 2022
HK$'000 HK$000
TiEn TAR
(Unaudited) (Unaudited)
(REEH)  (REER)
Profit/(Loss) for the period AATRHA NEG
attributable to owners of Biasl/ (B1)
the Company (HK$000) (F&7T) 4,988 (10,091)
Weighted average number of BETERRD
ordinary shares in issue MEFHIE
(thousand Shares) (TH) 1,159,780 1,160,101
Eamning/(Loss) per Share (HK cents) BREN/ (BB
() 043 (087)
Diluted i) #E

No adjustment has been made in relation to
the share options under the Share Option
Scheme as the impact of the outstanding
share options during the three months
ended 31 March 2023 has an anti-dilutive
effect on the basic eamning/(loss) per share
amount presented.

B R E £2023F38
3 BIE=EARTERE
RN EHMZ5H
BREAEF,/(EE)
EEREENE  H
BB RAERT SR TR
EREE L EMRE -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFWE DT

BUSINESS REVIEW
The Group is a well-known Hong Kong hospitality group

with award-winning restaurants. Currently, the brand
portfolio of the Group consists of 10 brands, namely
“Duddell’s", "MONQ", “And 0",
"208 & Ramato", “22 Ships”, “MakMak" and

“Chachawan”, to provide customers with diversified

“Louise”, “Estro”,

“Agora”,

options. During the period under review, the government
loosened social distancing measures and opened borders
for tourists to enter without quarantine. As a result, the
Group's business performance has drastically improved

compared to the year before.

In terms of segment revenue, the revenue from fine
dining catering services increased by approximately
69.6%, mainly due to "Duddell Central” increased by
approximately HK$10.0 million and “Agora” opening in
April 2022. The revenue from mid-market dining and
casual dining services increased by approximately 80.7%
and 261.6% respectively. Such increases were mainly due
to the relaxation of certain social distancing measures
and immigration control policies at the end of 2022 and
“Duddell's Hong Kong Airport” has resumed operation
since late November 2022 and recorded revenue of
approximately HK$14.6 million during the period. The
revenue from specialty coffee decreased HK$2.0 million
was mainly due to the disposal of shares in Between HK
in August 2022, upon which Between HK ceased to be a
subsidiary of the Company.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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MANAGEMENT DISCUSSION AND ANALYSIS

Brand value is always the Group's absolute advantage. JIA
Group has had a highly successful quarter, with numerous
accolades and accomplishments to celebrate. Three of
our restaurants have been ranked on this year's Asia's 50
Best Restaurants, with MONO ranking #41, And0 and
Estro at #61 and #62, respectively. The three restaurants
have also been honoured to be rated among the Tatler
Dining 20 list, with MONO receiving “Restaurant of the
Year" and “Best Service” awards. And 0, Mono, Estro,
Agora and Duddell's have all been awarded South China
Morning Post's 100 Top Tables award, a guide that
features 100 of the best fine dining restaurants within
Hong Kong and Macau. Mono has also championed the
Sustainability Hero Award this year. The awards have
demonstrated the Group's management team’s excellent

management capabilities and the brands’ supreme value.

In addition, the reopening of Duddell's airport branch
has been a success, with good business following the
loosening of travel restrictions. March was a bustling
month for JIA Group, with numerous events, especially

due to Art Basel and its subsequent happenings.

EEENMRDN

mEEE-—HERASENBHE
Z-EREERAFTERGHE
MERKE BESEEERK
e SF AEE=MEELT
[T 50 REx B BB (Asia's 50 Best
Restaurants) © & #[MONOJ # 4
F410LTAndG | B & Felfi R
[Estro B F 620> Z=FEE
[ & fiz 5[ Tatler Dining 20/ & =
£ B |(Tatler Dining 20)#% ¥+ H
FIMONOJREFEREZE )
R ERB ] K& [Ando ]
[Mono] * [Estro] * [Agora] [ %P
ZNeE NESHERHRIBAR
JiF 1(100 Top Tables) » % 2 & H
BEERRMIOEARESHEE -
oAb [Monol R A B B A
Sustainability Hero Award ° & #2218
FMAEEERENNEMERE
7 RBE R REEE -

ok - THER G R 50 EEH
FETRGKTY  EIRERBIKE
BREBRALE EREEEBT
RER3A  BEERTZHED
ETREENBREEREMRER
Hi&EEE -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFWE DT

OUTLOOK

The Group will make steady progress in accordance with
its business plans and the actual operational conditions,
so as to facilitate effective implementation of the business

objectives of the Company and bring benefits from it.

The Board will also proactively seek potential business
opportunities that will broaden the sources of income of
the Group and enhance value to the shareholders of the

Company.

FINANCIAL REVIEW

Revenue

For the three months ended 31 March 2023, the Group
recorded a revenue of approximately HK$73.5 million
(2022: approximately HK$37.8 million), representing an
increase of approximately 94.1% as compared with the
corresponding period of last year which was a result of
the relaxation of certain social distancing measures and
immigration control policies at the end of 2022 and
“Duddell's Hong Kong Airport”, one of the restaurants
of the Group has resumed operations since late
November 2022 and recorded revenue of approximately
HK$14.6 million during the period.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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MANAGEMENT DISCUSSION AND ANALYSIS

Raw material and consumables used

Raw materials and consumables used by the Group,
include, but are not limited to, vegetable, meat, seafood
and frozen food etc. They are one of the major
components of the Group's operating expenses which
amounted to approximately HK$19.3 million and
HK$10.9 million for the three months ended 3| March
2023 and 2022, respectively, representing approximately
26.3% and 28.7% of the Group's total revenue for the
corresponding periods. Such decrease was mainly due
to the cost margin of “Duddell's Hong Kong Airport”
maintained steady around 22.0%, which is lower than the
average compared to other outlets. The cost margin of
“Duddell's Central” dropped from 34.8% to 26.5% for
the period because of more events generated, the event

revenue per customer is higher than the walk-in customer.
Staff costs

Staff costs represent one of the major components of the
Group's operating expenses, which primarily consist of
Director's emoluments, salaries and allowance, retirement
benefit scheme contributions and other benefits. Staff
costs increased by approximately HK$5.6 million from
approximately HK$19.5 million for the three months
ended 31 March 2022 to approximately HK$25.2 million
for the three months ended 31 March 2023. The increase
was mainly due to the relaxation of social distancing
measures, no unpaid leave in the first quarter of 2023
and business resumed, the number of staff increased from
298 to 412. Furthermore, “Duddell's Hong Kong Airport”
resumed operations in November 2022 and “Agora”
opened in April 2022.

EEENMRDN
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEFWE DT

Property rentals and related expenses

Apart from raw materials and consumables used and staff
costs, property rentals also represent one of the major
components of the Group's operating expenses. Property
rentals and related expenses increased by approximately
HK$3.8 million from approximately HK$2.0 million for the
three months ended 31 March 2022 to HK$5.8 million
for the three months ended 31 March 2023. Such
increase was mainly due to the property rentals expense

of “Duddell's Hong Kong Airport” was turnover rent.

Profit/(Loss) attributable to owners of the Company

As a result of the foregoing, profit attributable to owners
of the Company was approximately HK$5.0 million for
the three months ended 31 March 2023 representing an
increase in profit of approximately HK$15.1 million as
compared with loss of approximately HK$10.1 million for
the three months ended 31 March 2022. Such increase in
profit was mainly due to the increase in turnover and the

improvement in cost margin.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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MANAGEMENT DISCUSSION AND ANALYSIS

Disclosures under Rules 17.22 to 17.24 of the GEM
Listing Rules

Certain bank loan facilities of the Group are subject
to certain covenants on financial gearing and capital
requirements as commonly required under lending
arrangements with financial institutions. The Directors
became aware that the Group has technically breached
the loan covenant as the Group has failed to fulfill certain
financial criteria in which the calculation is based on
the Group's financial information. The Group has been
communicating with the banks to resolve the breach of
the aforesaid bank covenants in order to maintain the
existing banking loan facilities. As of the approval date of
these financial statements, the lenders have not made any

demand for immediate loan repayment.

The Board is of the opinion after taking into account that
the existing bank balances and cash, interally generated
funds and available banking facilities, the Group has

sufficient working capital from the date of this report.

There has been no change in the capital structure of the
Group during the three months ended 31 March 2023,

As at the date of this report, save as disclosed above,
there is no circumstance which would give rise to a
disclosure obligation on the part of the Group under
Rules 17.22 to 17.24 of the GEM Listing Rules.

EEENMRDN
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OTHER INFORMATION

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 31 March 2023, the interests and short positions
of the Directors and the chief executive of the Company
in the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFO")) as (i) notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which
the Directors and chief executives of the Company were
taken or deemed to have pursuant to Divisions 7 and
8 of Part VX of the SFO), (ii) recorded in the register
required to be kept under section 352 of the SFO, or
(iii) otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings
by directors of listed issuer as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules, were as follows:

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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OTHER INFORMATION
Hi & #

Long positions in Shares and underlying Shares () RROREERGNEE

Approximate percentage
Equity of issued share capital
Capacity in which Interests in derivatives Total  of the Company as at
Name of Directors interested are held shares ~ (share options) interests 31 March 2023 (Note |)
RNBE3IA3IA
i\ HERARRTRE
£1:3 BRRRNSH ki (BRE) kB  BOBEDLE)
Wong Pui Yain (Note2) ~ Interest of a controlled
GRS corporation 409670000 (1) 536,346,000 (1) 4625%
REHEEER
Beneficial Owner 79766000 (L) 1,850,000 (L)
ERERA
Interest of spouse 45,060,000 (1)
gL
Wan Suet Yee Cherry Beneficial Owner 1850000 (L) 1,850,000 (L) 0.16%
BER EEERA
Leung Yuk Lun, Urric Beneficial Owner 750000(L) 750000 (L) 0.06%
Devin Nijanthan Chanmugan ~ Beneficial Owner 750,000 (1) 750,000 (1) 0.06%
EafAA
Wee Keng Hong Tony Beneficial Owner 1000000 (L) 750000(L) 1750000 (L) 0.15%
EREAA
L denotes long position FR() RREE
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OTHER INFORMATION

Note

As at 31 March, 2023, the issued share capital of the
Company is 1,159,780,000 shares.

2. 409,670,000 Shares were held by Giant Mind
International Limited (“Giant Mind"), which was solely
owned by Ms. Wong Pui Yain. Ms. Wong Pui Yain being
spouse of Mr. Lo Yeung Kit, Alan, is deemed to be
interested in 45,060,000 shares held by Mr. Lo Yeung
Kit, Alan under the SFO.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

At

R2023F3A318 AR A
B 817 R & A1,159,780,000
H&o

409,670,000 A% 17 3 Giant Mind
International Limited([ Giant
Mind]) # & - i1 Giant Mind
EMEZLBEERA < RIEE
FREAEHE - EMELZL
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As at 31 March 2023, details of the share options granted
to our Directors and/or their associates under the share

OTHER INFORMATION

W203E3A31 B BEAAFR
20185 | A23 HIRAM BT &

option scheme of the Company adopted on 23 January ETFEZER,/HEBBALHER
2018 are as follows: BN
Approximate
percentage of
Options to subscribe for shares Issued capital
PRRANERE of the
Balance  Granted  Exercise  Exercised  Cancelled/ Company
Category of Date of asat  during the Price  duringthe Lapsed during Balance asat  as at 31.3.2023
Participant Grant Exercise Period ~ at 1.1.2023 period HK$ period  the period 313203 (Note 1)
HunE
3R3I1E
LN
IIUEES L RunE  BERF
IAIR B RE Bh o BE#/ 3B3A BAEDH
SRERH REBE  7REE gk BRd A Bff PR tée (1)
Directors and their associates
(as defined in the GEM Listing Rules)
ESRARZAL(ERR GEMLTRR)
Wong Pui Yain 11012021 11012021 -
EfiR 10012024
(Note 284)
(WaEak4e) 80000 - 03 - - 830000 007%
19012022 19012022~
1801.2032
(Note 384)
(W&3R4) 1000000 - 010 - - 1000000 009%
1,850,000 0.16%
Wan Suet Yee Cherry 11012021 11012021 -
e 10012004
(Note 284)
(MR 80000 - 0l3 - - 850000 007%
19012022 19012022~
18.01.2032
(Note 384)
(WE3R4) 1000000 - 010 - - 1000000 00%
1850000 0.16%
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OTHER INFORMATION

Approximate
percentage of
Options to subscribe for shares Issued capital
ARRANERE of the
Balance  Granted  Exercise  Exercised  Cancelled/ Company
Category of Date of asat  duringthe Price  duringthe Lapsed during Balance asat  as at 31.3.2023
Participant Grant Exercise Period ~ at 1.1.2023 period HK$ period  the period 313203 (Note 1)
R
3R31E
LN
IIURES i DIURE SR G
A1 B RE Bh 2H#/ 3B3A BAEDH
SRERH REBE  f7RE fgh  BRd An  Bfif PR tée (1)
Leung YukLunUiic 11012021 11.012021 -
RIR 1001204
(Note 284)
(WaEak4e) 350000 - 0l3 - - 350000 003%
19012022 19012022~
18.01.2032
(Note 384)
(WE3R4) 400000 - 010 - - 400000 003%
750,000 0.06%
Devin Nijanthan 11012021 11012021 -
Chanmugam 10012024
(Note 284)
(MR 350000 - 03 - - 350000 003%
19012022 19012022~
1801.2032
(Note 384)
(Hi3R4) 400000 - 010 - - 400000 003%
750,000 0.06%
JIA GROUP HOLDINGS LIMITED #REMERAR



OTHER INFORMATION

Approximate
percentage of
Options to subscribe for shares Issued capital
RERMHNBRE of the
Balance  Granted  Exercise  Exercised  Cancelled/ Company
Category of Date of asat  duringthe Price  duringthe Lapsed during Balance asat  as at 31.3.2023
Participant Grant Exercise Period ~ at 1.1.2023 period HK$ period  the period 313203 (Note 1)
R
3R31E
LN
IIURES i DIURE SR G
A1 B RE Bh BE#/ 3B3A BAEDH
SRERH REBE  f7RE fgh  BRd An  Bfif PR tée (1)
Wee Keng Hiong Tony - 11012021 11012021 -
10.01.2024
(Note 284)
(WaEak4e) 350000 - 0l3 - - 350000 003%
19012022 19012022~
18.01.2032
(Note 384)
(K&E3Ra) 400000 - 010 - - 400000 003%
750,000 0.06%
Lo Yeung Kit, Alan 19012022 19012022~
(Note 5) 1801.2032
5k (Note 384)
(KiiEs) (K&E3R4) 550000 - 010 - - 550000 005%
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OTHER INFORMATION

Notes

As at 31 March 2023, the issued share capital of the
Company is 1,159,780,000 shares.

The option period of the options granted on | | January
2021 shall be three years from the date of acceptance
and the options shall be lapsed at the expiry of the

option period.

The options shall be exercisable for a period of ten
years commencing from the last date of acceptance for
the grant of Options (ie. 19 January, 2022) and ending
on 18 January, 2032.

No share option had been exercised, cancelled and

lapsed as at 31 March 2023.

Mr. Lo Yeung Kit, Alan is the consultant of the
Company and spouse of Wong Pui Yain.

No fulfillment or vesting period condition were

associated with share options.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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OTHER INFORMATION

Hft&#

The share options granted on 19 January 2022 have 1202251 A 19 Bt LmERENTEER
an exercise price of HK$0.! per share and an exercise ~ BBOIET  THHANNFIAI9RE
period ranging from 19 January 2022 to 18 January 2032. 2032 | 188 « RAFRRMGREL AL
The price of the Company's shares at the date of grant ~ EfAER0089ETT - LLBRER TN
was HK$0.089 per share. Details of the said grant of share ~ BHRARFBSAA202F | A19ANAE -

options are set out in the Company's announcement
dated 19 January 2022.

At the date of this report, the Company had 11,350,000 ~ RA#RE A& - ARAREERES2H
options outstanding under the share option scheme, 11350000 HAK{TRERATE - HEHHAH
which represented approximately 0.98% of the — &HHARFAEEITRIRAHI098% -

Company's issued shares as at the date of this report.

(i) Long positions in the shares and underlying (i)

shares in associated corporation of the Company

Name of associated

REQXAREEER D KA
BRONER

Number of  Percentage of

Name of Director corporation Capacity shares  shareholding
ESfg REEEER at Rt8E  BREAM
Ms. Wong Pui Yain Giant Mind™ Beneficial owner 1,000t 100%
RALT Giant Mind " BHEEA 1,000 100%

Note:  Giant Mind held 409,670,000 shares, representing
approximately 35.32% shareholding in the issued share

capital of the Company.

Fif5E © Giant Mind#F 4 409,670,000 %
B BAARBETRA
#35.329% IXHE ©
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OTHER INFORMATION

Save as disclosed above, as at 31 March 2023, none of
the Directors or the chief executive of the Company had
any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the
SFO) which were (i) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and/or short
positions which the Directors or the chief executive of
the Company were taken or deemed to have pursuant
to Divisions 7 and 8 of Part XV of the SFO); (ii) recorded
in the register required to be kept under section 352 of
the SFO or (iii) otherwise notified to the Company and
the Stock Exchange pursuant to the required standard of
dealings by directors of listed issuer as referred to in Rules
546 to 5.67 of the GEM Listing Rules.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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INTERESTS AND SHORT POSITIONS
OF THE SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS IN SHARES AND
UNDERLYING SHARES

As at 31 March 2023, so far as it is known to the

Directors, the following persons (not being a Director or
chief executive of the Company) had or were deemed to
have interests or short positions in Shares or underlying
Shares which were recorded in the register required to
be kept by the Company under section 336 of the SFO,
or which would fall to be disclosed under the provision of
Divisions 2 and 3 Part XV of the SFO:

OTHER INFORMATION
Hi & #

FTERREEMALTRERSG
REERGHESER LR

R2023F3A3I8 LEEMA
WTFAT(EFEFHARAZRET
BAB)RROFEEROFEEL
BRABEELHENARABREEH
R E&HIE 3B R BBETENERL

iR B &5 LS & U%X\/*E%
QREIDEATHENER
KA

FIRST QUARTERLY REPORT 2023 5 —FE£&HE

29



30

OTHER INFORMATION

()  Long positions in Shares

JIA GROUP HOLDINGS LIMITED

() RROWHEE

Approximately
Number of Shares Percentage of
Capacity/ held/Interested shareholding as at
Name of shareholder Nature of interest (Note 182) 31 March 2023
5/ RAEREN #2023 %
ik 3A3IAK
e 51/ BENE (M3t 182) BORREM
Giant Mind (Note 3)(Mf&¥3)  Benefical nterest 409,670,000 (1) 35.30%
Enkn
Mr. Lo Yeung Kit, Alan Beneficial interest 45,060,000 (L) 46.25%
("Mr. Lo")
Bttt BERL)) B
Interest of spouse (Note 4) 491,286,000 (L)
R (M)
Mr. Ko Kin Hang ("Mr. Ko") Beneficial Interest (Note 5) 64990000 (1) 557%

mRAEE(ERL))

EaiEa(is)

EREEERAE



Notes:

[ As at 31 March 2023, the issued share capital of the
Company is 1,159,780,000 shares.

2 L denotes long position.

3. Giant Mind is a controlled corporation owned as to
100% by Ms. Wong Pui Yain, the controlling shareholder
of the Company and a Director.

4. Mr. Lo Yeung Kit, Alan was interested in a total
of 536,346,000 Shares, of which his interest in (i)
44,510,000 Shares was held in his capacity as beneficial
owner; (i) 491,286,000 Shares relate to Shares held
by his spouse, Ms. Wong Pui Yain, which he is deemed
to be interested in under Part XV of the SFO; and (iii)
550,000 Shares relate to Shares which may be issued
pursuant to options granted to him under the Share

Option Scheme.

5. 64,999,000 Shares were owned by Mr. Ko in his

personal capacity.

Save as disclosed above, as at 31 March 2023, the
Directors have not been notified by any person who had
interest or short positions in the shares or underlying
shares were recorded in the register required to be
kept under section 336 of the SFO, or which fall to be
disclosed under the provision of Divisions 2 and 3 of Part
XV of the SFO.

OTHER INFORMATION

GES

I. R2023F3A318 AR F
B#{TRA A 1,159,780,000
H'XLO

2. FRLRTHE

3. Giant Mind &— R BARF#)
IRBRREREEEMRL L
A 100% MSZEHER o
4, BB G $£536346,000
RGP ERER
1 (1) 7 44510000 8% B 17
BEMERDAEEAER
BEABNSZOHER: HR
491,286,000 % 1% 17 + # B &)
BusRERBEME LT
BEOBRG  MREEFR
%“ﬁwﬁxv%'HWﬁﬁ
RZERNFEEER &
(iiiy 7 550,000 A% B 13 o % B
B a5 I A AR AR B AR 4
SRV R B R AR T AT AR B
1TERRD «
5, 64,999,000 AR AR 17 £ 1 5 4 A
HEAFRES -
bR ESCFTRERE SN - 2023563 A
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OTHER INFORMATION

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and
ensuring a high level of corporate governance standards
and will review and improve the corporate governance
practices and standards constantly. Except for the
deviation from code provision C.2.| of the CG Code
(as defined below), the Company has complied with
the code provisions set out in the CG Code (as defined
below) contained in Appendix 15 to the GEM Listing
Rules (the "CG Code") during the period under review.
Code provision C.2.1 of the CG Code stipulates that the
roles of chairman and chief executive should be separate
and should not be performed by the same individual. Ms.
Wong Pui Yain is both the chairperson of the Board and
the chief executive officer of the Company. In view of Ms.
Wong's role in day-to-day operations and management
of the Group since 2010, the Board believes that it is in
the best interest of the Group to have Ms. Wong taking
up both roles for effective management and business
development. Therefore, the Directors consider that
the deviation from the code provision C.2.1 of the CG
Code is appropriate in such circumstance and the Board
is of the view that this management structure is effective
for the Group's operations and sufficient checks and
balances are in place. The Board will continue to review
and consider splitting the roles of the chairperson and the
chief executive officer at a time when it is appropriate
and suitable by taking into account the circumstance of

the Group as a whole.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

TEER

KRB BTN A H RRERRKF
MERERITE  YE R R
HELEERFHRIFE - BriREE
EEERTA(EER TFECLI
{& =T RIESTSN - R AR R R
B 85T GEM £ 5 RIPH 8 1+ LA
PEERTA(EERE T (1%
ERTADAETRG - £XE
ASTRIE C2IHETRIRURE LR
HOTRERNACEERD T
Eh—ARBRE  2MEXLAH
AREEFQIRATHAH - &
REXLTBWI0FERAEBRRFT
2EREETRNAE EZEN
FRZTRABREMEALENR
ERERNERREBER A
AEEAREND - At - EFR
B EEBERATRREREEE A
FCLHETAEXEES - B
FERR LEBRBYHAKEN
EENREINGEGIBEAN - EF
eRlERY  TERERLAE
BEEREARNEE RAERD
FX R R TR MET -



AUDIT COMMITTEE

The Company has established an audit committee on
23 January 2018 (the “Audit Committee”) with written
terms of reference in compliance with Rules 5.28 to 5.29
of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company's draft annual,
interim and quarterly financial reports and accounts and
to provide advice and comments thereon to the Board.
The Audit Committee is also responsible for reviewing
and supervising the financial reporting process and internal
control procedures of the Group. The Audit Committee
currently comprises three independent non-executive
Directors, namely Mr. Leung Yuk Lun Ulric (Chairperson),
Mr. Devin Nijanthan Chanmugam and Mr. Wee Keng
Hiong Tony.

The Audit Committee has reviewed this report and the
unaudited condensed consolidated results of the Group
for the three months ended 31 March 2023 and the
effectiveness of internal controls of the Group.

OTHER INFORMATION
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OTHER INFORMATION
Hib & #

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

The Directors confirm that during the period under
review, there has been no purchase, sale or redemption

of the Company's listed securities.

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN
COMPETING BUSINESS

During the three months ended 31 March 2023, the
Directors are not aware of any business and interest
of the Directors or the controlling shareholders of the
Company or any of their respective close associates (as
defined in the GEM Listing Rules) that competes or may
compete with the business of the Group and any other
conflict of interests which any such person has or may

have with the Group during the period under review.
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DIRECTORS’
TRANSACTIONS

The Company has adopted a code of conduct regarding

SECURITIES

directors’ securities transactions on terms no less exacting
than the required standard of dealings set out in Rules 5.48
to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all
of the Directors complied with such required standard
of dealings and its code of conduct regarding directors’

securities transactions during the period under review.

CHANGE OF DIRECTORS’
INFORMATION

Upon specific enquiry by the Company and following
confirmations from the Directors, save as disclosed
hereunder, there is no change in the information of the
Directors required to be disclosed pursuant to GEM
Listing Rules since the Company's last published annual
report. The change of Directors’ information is set out

below:

I. The remuneration of Ms. Wong Pui Yain
and Ms. Wan Suet Yee Cherry changed to
HK$75,000 per month with effect from | April
2023.
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OTHER INFORMATION

EVENTS AFTER THE REPORTING
PERIOD
As from 31 March 2023 to the date of this report, the

Board is not aware of other signification events occurred

that require disclosure.

By order of the Board

Jia Group Holdings Limited
Wong Pui Yain
Chairperson

Hong Kong, 15 May 2023

As at the date of hereof , the Board comprises Ms.
Wong Pui Yain and Ms. Wan Suet Yee Cherry as
executive Directors; Mr. Leung Yuk Lun Ulric, Mr: Devin
Nyjanthan Chanmugam and Mr. Wee Keng Hiong Tony as

independent non-executive Directors,
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