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CHARACTERISTICS OF THE GEM (THE “GEM”) OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this report.

This report, for which the directors (the “Directors”) of Creative China Holdings Limited (the “Company”)
collectively and individually accept full responsibility, include particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.
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The board of Directors (the “Board”) of the ZARGBZEZRG([EHE|)MAA
Company is pleased to announce the unaudited  KIBRAG(HEAIAEE NBE_ZT_=F=F7

condensed consolidated results of the Company ~ =+—H 1F =1f A 2 R & BT

ARAE KA

RAREER

and its subsidiaries (collectively, the “Group”) for =T = —FRIEAZ REBXLLBREFINF ¢

the three months ended 31 March 2023, together
with the unaudited comparative figures for the
corresponding period in 2022, as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME
AEELEPLESEE W ER

For the three months ended 31 March 2023
BE_T-_=F=A=+—HI=fEA

Three months ended 31 March
HE=A=t+—HIL=M@A

2023 2022

—E-=fF —E-F

Notes RMB’000 RMB’000

FiE AR®TT ARBTT

(Unaudited) (Unaudited)

(REER) (REEZ)

Revenue N 3 448 778

Direct costs HERA (1,619) (990)

Gross loss £ (1,171) 212)

Other income HealA 6 76

Other gains and losses Hbres RE1E (551) 508
Impairment loss under expected ~ FAHIEEEEER T

credit loss model, net of reversal  JR{EER © JFEE (34) =

Selling and distribution costs SHE R $HACAR (1,114) (511)

Administrative expenses TBFEX (3,622) (3,654)

Loss from operations K XTEEE (6,486) (3,798)

Finance costs BIFERAR (207) (27)

Loss before income tax WRETISEATES IR (6,693) (3,825)

Income tax expenses BT 4 = (25)

Loss for the period HrEE (6,693) (3,850)
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Three months ended 31 March
BE=A=1+—HL=M@A

2023 2022
—E-=HF —E-CF
Notes RMB’000 RMB’000
MizE AR®TT AREFTT
(Unaudited) (Unaudited)
(RIBER) (REEER)
Other comprehensive BEUEENIEEERZ
(expense)/income that may Hin2mE(B%) /5 ¢
be reclassified subsequently
to profit or loss:
Exchange differences of BEGINETEHE K 258
translating foreign operations (201) 21
Total comprehensive expense HAZHERA% B
for the period (6,894) (3,829)
Loss for the period attributable to: &5 HIAIEE
Owners of the Company AREEAA (6,682) (3,807)
Non-controling interests R A (11) (43)
(6,693) (3,850)
Total comprehensive expense FE{GHIR 2 R 4% :
for the period attributable to:
Owners of the Company KAREEA (6,888) (3,788)
Non-controling interests IR (6) (41)
(6,894) (3,829)
Loss per share: e
- Basic and diluted (RMB cents) —EAREF(ARES) 6 (1.79) (1.13)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

RAEELEPRREEDRRBR

For the three months ended 31 March 2023

HE—T-=F=A=+—HIE=EA

Equity
et attibutable
il tothe
Foreign owners Non-
Share Share Other Merger  exchange Accumulated ofthe controlling
capital  premium reserve reserve reserve losses ~ Company interests Total
&R
REA
Re  ROEE  EMEBE  AORE  EXBRE  RER  BGES  AERER &t
RMBIOO0  RMBOO0  RMBOO0  RMBIOOO  RMBOO0  RMBOO0  RMBOO0  RMBOOO  RMBIOOO
ARETT ARETn ARETR ARETn ARBTR ARMTn ARBTR ARETR ARETR
Balance at 1 January 2023 R-F-=£-A-F
(audited) HER(EER) 15506 200299 3784 9300 84 (53569 176219 148 AT
Loss for the period SRER - - - - - (6,682) 6,682) 1) (6,699)
Other comprehensive (oss)income ~ £H2E(&#) /i - - - - 208) - (208) 5 201)
Total comprehensive expense BRRERSEE
for the period = = = (6,682) (6,888) (6] (6.894
Balance at 31 March 2023 HZFZ=%=A
(unaucited) =t+-REER
(RiEEh) 15505 20029 3784 930 68 (60245 169331 142 17082
Balance at 1 January 2022 R-E-£-f-F
(audlted) NER(EER) 13810 169,166 5,362 9,300 665 (102640 95,663 (155) 95,508
Loss for the period i - - - - - (3,807) (3,807) #3) (3,850)
Other comprehensive income ArEks - - - - 19 - 19 2 2
Total comprefensive HhamEke/(F%)
income/(expense) for the period g = - - 19 (3807) (3788 #) (3829
Issug of shares under consideration ~ BERERTRA
shares 16% 7,199 (1,578) - - - 7316 - 7316
Balance at 31 March 2022 RZFZ2%=R
(unaudited) =+-REH
(REER) 15,506 176,365 3784 9300 684 (106,447) 99,191 (198) 98,995
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REFLE PRSP RRMEE

1. CORPORATE INFORMATION

The Company is a limited liability company
incorporated in the Cayman Islands on
1 November 2013. The address of its
registered office is at the offices of Codan
Trust Company (Cayman) Limited, Cricket
Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman
Islands. Its principal place of business in the
People’s Republic of China (the “PRC”) is
located at Room 1901, 19/F, Yulin Building,
No. 5A Xiangjun Nanli 2nd Alley, Chaoyang
District, Beijing, the PRC, and its principal
place of business in Hong Kong is located
at 23/F, Yue Thai Commercial Building, 128
Connaught Road Central, Sheung Wan,
Hong Kong.

The principal activity of the Company is
investment holding while its subsidiaries
are principally engaged in serial program/
film production and related services and
film rights investment, concert and event
organisation services, mobile application
development and operation services and
artist management.

ATRER
ARARIR-_FE—=F+—A—HE&EHAES
HETMKINERAR - AMHERE
i, #iF & Codan Trust Company (Cayman)
Limited, Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111,
Cayman lslands ° E A& A RHEFIE ([
Bl ) 2z =B ER MU A BE 2B 5 R
MEEE2ERSRMARAEIIE1901E -
MESEZEBHIVRES LIRTHE
1285 IR R F AE 23 -

ARBEZEHRLERR  MEAHRBER
AEERFRUBER BREUE R
RIB AR B MELE RIS RAEE
WARTS - 15 28 A2 = A0 B BAE 2 IR TS
S YN TGS
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BASIS OF PRESENTATION

The unaudited condensed consolidated
financial statements have been prepared in
accordance with all applicable Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations
issued by Hong Kong Institute of Certified
Public Accountants (hereinafter collectively
referred to as the “HKFRSs”) and the
disclosure requirements of the Hong Kong
Companies Ordinance.

In addition, the unaudited condensed
consolidated financial statements include
applicable disclosures required by the GEM
Listing Rules.

The unaudited condensed consolidated
financial results have been prepared under
the historical cost basis.

The unaudited condensed consolidated
results are presented in Renminbi (‘RMB”),
which is the same as the functional currency
of the Company and its subsidiaries, and all
values are rounded to the nearest thousand
except when otherwise indicated.

The accounting policies applied in the
preparation of the unaudited condensed
consolidated results are consistent with
those adopted in the preparation of the
annual consolidated financial statements
of the Group for the year ended 31
December 2022, except that the Group
has adopted a number of new or revised
HKFRSs, which are newly effective for the
period under review. The adoption of these
new or revised HKFRSs had no change
in significant accounting policies and no
significant effect on the financial results of
the current period. Also, no prior period
adjustment is required.

2E%E

AEBREERAG SV BRRERETES
AR ASBEMEAEERE BN BREE
A BAGHEARRECATABEAIE
AR BREEN ) REB R ARG 2 K E
HEMAmE -

IS - RISERERER A BB HRR T
GEM_ETTARRIFTARE < BRI E R

AEBREERGE RV BEACRELKA
HYEEAREL

REBRRE AR S FEUARRE) R E K E
RAIZEEEEARE(TARKDES
BEBAEBN  EBEINELAZR
Bz AREET T

AR EZE PSS XEMER 225t
BREGRAEEBRE T —+—A
= +—RILFEZFELE W RREFT
RE -2 EAKECENZHEN DR
BN ERZ ] BT BB B RS
R o BRNZEHR] RS IERT BB TSR
SEANBEHNEZSABRIELEE R Y
AR EEL BEATE - FAE
BASBERRELFE -
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BASIS OF PRESENTATION (CONTINUED)

The Group has not applied or early adopted
the new or revised HKFRSs (including their
consequential amendments) which are
relevant to the Group that have been issued
but are not yet effective in the preparation
of these unaudited condensed consolidated
results. The Group is currently assessing
the impact of these new or revised HKFRSs
upon initial application but is not yet in a
position to state whether these new or
revised HKFRSs would have any significant
impact on its results of operations and
financial position. It is anticipated that all
of the pronouncements will be adopted
in the Group’s accounting policies in the
accounting periods when they first become
effective.

The unaudited condensed consolidated
results have been reviewed by the audit
committee of the Board (the “Audit
Committee”).

2B (&)

REBNRELEREEXHRLES FE
B EEAKEFRMEREERRNE
PEARE I R A RO R AT SASE R BB TS
REEQ(BIFREBIBE) - REBERE
HEBREAZ SN JEERT BRI
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HEEFTBEMBRE RS EHELE
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REVENUE

Revenue of the Group represents revenue
generated from (i) serial program/film
production and related services and film
rights investment, (i) concert and event
organisation and related services, (i) mobile
application development and operation and
related services, and (iv) artist management
and related services. The amounts of each
significant category of revenue recognised
during the period are as follows:

WA

RNEE SRR 2 AR, B EUERIER
IRIGAREERERE - (i)EES MaEE
WX ARB RS - (i) AR AR EN
B RARRRRTS - K (v)E A KL KRR
RIS EL 2 HRKA - REAERN X
FEWALRIRRELT -

Three months ended 31 March
BE=A=+—HL=MEA

2023 2022

—E-=HF —E_—F

RMB’000 RMB’000

AR¥TF AREBFIT

(Unaudited) (Unaudited)

(REER) (REE=EZ)
Serial program/film production and ~ EEE| EFEUER
related services and film rights TR AR ER

investment A & = 155
Concert and event organisation and BB E MIEENEH K&

related income TERE AR TS WA - -
Mobile application development and &) FIFZ R FE 2

operation and related income g KRB A 111 =
Artist management and A48 RABRERA

related income 337 623

448 778

INCOME TAX EXPENSES

4. FREBIFX

Three months ended 31 March
BE=HA=+—HL=EA

2023 2022
—EBC=HF —T-—F
RMB’000 RMB’000
ARBT AREBFIT
(Unaudited) (Unaudited)
(REBER) (REEHEZ)
Current tax — the PRC BEAREIE — R
— Provision for the period — BN = 25
- 25
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INCOME TAX EXPENSES (CONTINUED)

Under the two-tiered profits tax rates
regime of Hong Kong Profits Tax, the first
HK$2 million of profits of the qualifying
group entity will be taxed at 8.25%, and
profits above HK$2 million will be taxed
at 16.5%. The profits of group entities not
qualifying for the two-tiered profits tax rates
regime will continue to be taxed at a flat
rate of 16.5%. Accordingly, the Hong Kong
Profits Tax of the qualifying group entity
is calculated at 8.25% on the first HK$2
million of the estimated assessable profits
and at 16.5% on the estimated assessable
profits above HK$2 million. Under the Law
of the PRC on Enterprise Income Tax (the
“EIT Law”) and Implementation Regulation
of the EIT Law, the tax rate of the PRC
subsidiaries is 25% for both periods.

DIVIDEND

The Directors do not recommend the
payment of any dividend for the three
months ended 31 March 2023 (2022: nil).

LOSS PER SHARE

The calculation of the basic and diluted loss
per share attributable to the ordinary equity
holders of the Company is based on the
following data:

FrGBiR % ()

R IR & A F 13 5 A0 R A bl 115 B =R il
T AEREEEEE2ES B TafBIE
8.25% T REMTHIR » 2B BB TN L
2 FRHE16.5% M B RBANFLIR o AT
ARG FISHESEERNEEER
L3 I 5 4 4 A 16.5% Y 4 — T R A TR
o At GEREERTNERBZEAT
BRI FEANE2E BB T2 Gt ERT S
F128.25% LA 2B B T A £ 2 il 5T ERR
Fiim A4 16.5% &  IRIRRE B EFISH
E(TREMBREAD REBHERL - AR
EEAA - R ERERNTIRB25% °

RE

EETEENEBE =S _=F=A=+—
BIE=EAREERNKRE(ZTE-_F:
) e

BRER

AR EBBAERA ARG TREAR KL #
SEERTRIEIA T8I E -

Three months ended 31 March
BE=A=+—HIL=MEA

2023 2022
—ET-=F —T-—fF
RMB’000 RMB’000
ARBF T AREBFT
(Unaudited) (Unaudited)

(REEX) (REEEZ)

Loss for the purposes of basic loss B EAREAEIE

per share ms .2 &8

FEIAEZERERAT « —T==4F
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6. LOSS PER SHARE (CONTINUED) 6.

BIREE ()

Three months ended 31 March
BE=A=+—HL=EA

2023 2022
—EBC=F T F
’000 000
TR TR
Number of shares RHHE
Issued ordinary shares of 1 January R —HA—HBHBEZTT
TR 372,987 331,316
Effect of issuance of shares under BERERITRG 2
consideration shares (notes (j) and (i) F22(Ha(0) (i) - 4,980
Weighted average number of ordinary 38 A% 1t F 158
shares (note (iii)) (BT (i) 372,987 336,296
Notes: Vi

(0

On 1 December 2021, Beijing Chuangju Shi
Dai Cultural Communication Limited (the
“Vendor”), the Company and Beijing Emphasis
Media Company Limited (the “Purchaser”),
an indirect wholly owned subsidiary of the
Company, entered into the equity transfer
agreement, pursuant to which the Vendor has
conditionally agreed to sell and the Purchaser
has conditionally agreed to acquire, 10% equity
interests of Beijing Yiju Creative Technology
Limited at the consideration of RMB2,112,900,
which would be settled by the allotment and
issue of 5,671,467 consideration shares by the
Company to the Vendor or its nominee(s) at
the issue price of HK$0.456 per consideration
share on the completion date. The transaction is
completed on 31 January 2022.

Creative China Holdings Limited e First Quarterly Report 2023
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6.

LOSS PER SHARE (CONTINUED)
Notes: (Continued)

(i)

(i)

On 20 October 2021, the Company, CCH Film
Production Limited, Truth Pictures (Hong Kong)
Limited (“Truth Pictures”), Yuanxin Pictures
(Beijing) Limited (“Yuanxin”) (Truth Pictures and
Yuanxin, collectively as “Cooperation Partners”)
and Mr. Liang Long Fei, as the Guarantor,
entered into a cooperation agreement
(“Cooperation Agreement”), pursuant to which
the Group and Cooperation Partners have
conditionally agreed to carry out the cooperation
in the distribution of the 6 foreign imported films
(“Target Films”) in the PRC at the consideration
of RMB30,000,000, which would be settled
by the allotment and issue of the 36,000,000
consideration shares by the Company to the
Cooperation Partners or their nominee(s) at the
Issue Price of HK$1 per consideration share
on the completion date. The transaction is
completed on 29 March 2022.

Diluted (loss)/earnings per share was the same
as basic (loss)/earnings per share as there were
no potential dilutive ordinary shares outstanding
for the three months ended 31 March 2023 and
2022.

6.

BIREE ()

(&)

(i)

R-Z-——4+A=1+A K27 REEE
FEARRA  BEFEEB)ERAR(E
HEE]  BRREZEUER)ARAR (DRI
FE|)(BRFERRMEE  AB(AER
D) RREREL - BERA - ZTL T AE
R ([AEHRRE]) Bt AEREMESERHY
FIRGERBBITERRZETABIIEEDE
F(EEBE)MAESE  RERARK
30,000,0007T * E AR RIZETTA B #IAR &
TER S IR E R B AMREITEGRAERM
P TCBD 3 &% 31736,000,000A% (B AR5 80 77 20 (5
ft e HRFER=F=_—F=A=+NB5K °
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DM

FINANCIAL REVIEW
Revenue

Revenue of the Group for the three months
ended 31 March 2023 amounted to
approximately RMBO0.4 million, representing a
decrease of approximately 42.5% as compared
to that recorded for the three months ended 31
March 2022 of approximately RMBO0.8 million.
The revenue was mainly generated from mobile
application development and operation and artist
management segment. The decrease in revenue
mainly due to no revenue from serial program/film
production and related services and film rights
investment segment during the reporting period
and the ongoing artist endorsement project has
not yet recognized as revenue during the period.

Gross loss

The gross loss for the three months ended
31 March 2023 amounted to approximately
RMB1.2 million, representing an increase of
approximately 451.9% as comparing to gross
loss that recorded in the corresponding period
in 2022 of approximately RMBO0.2 million. The
gross loss was mainly due to the marketing cost
of livestreaming e-commerce.

g de) ]
WA

BE-_Z-_=F=-A=+—HI=AAKXEELK
BOARBEOABETTZRA BHEHEZ-_Z ==
FZA=+—HAL=—AANHARKISEET
WA HIA2.5% o WAEZREBEEARFHHA
BN NS ER WAL T EmREER,
B AU AR R IRTS A R B MIEIL A M
FURASSHA - RIFETHEARTEE SR
HANRERIIA ©

Bt

HE-Z-_—F=-F=+—HI=ZFEAHBHA
REACEETTZEE BHE_Z__FRH
FEHNARE02EE LA EIBILINLIA51.9% ©
FIEETEZHREBEEHERAR -
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FINANCIAL REVIEW (CONTINUED)
Expenses

Selling and distribution costs for the three
months ended 31 March 2023 was approximately
RMB1.1 million, which represented an increase
by approximately 118.8% as compared to the
corresponding period in last year. The selling
and distribution costs incurred for the three
months ended 31 March 2023 were mainly for
the livestreaming e-commerce of the mobile
application development and operation segment.

Administrative expenses for the three months
ended 31 March 2023 amounted to approximately
RMB3.6 million (three months ended 31 March
2022: approximately RMB3.7 million).

Income tax expenses

The Group had not recorded PRC enterprise
income tax expense for the three months ended
31 March 2023, while such income tax expense of
RMB25,000 was recorded for the corresponding
period in 2022. There are no provision of Hong
Kong profits tax for the three months ended 31
March 2023 and 2022 as no subsidiaries of the
Company located in Hong Kong have recorded
taxable profit during both periods. Under the two-
tiered profits tax rates regime, Hong Kong profits
tax of the qualifying group entity is calculated
at 8.25% (2022: 8.25%) on the first HK$2 million
of the estimated assessable profits and 16.5%
(2022: 16.5%) on the estimated assessable profits
above HK$2 million during the year. Hong Kong
profits tax of group entities not qualifying for the
two-tiered profits tax regime will be taxed at a
flat rate of 16.5%. PRC enterprise income tax is
calculated at 25% (2022: 25%) on the estimated
assessable profits during the year.

Fot 5 [0 R (4D

53

BE_Z-_ZF=-F=+—HAI=EA  HER
DERANAREIAEET REFERELM
#)1188% - BE T =% =A=+—HIit=
MAEENHERDHEKAEZABEHEARR
WA MELNERERHELS -

HE-Z-=—€=ZA=+—-HIL=@ANTK
HAYHOARKSEBET(BE_ZS-__F=—A
=+—HI=MEA : HARBITEHET) °

FREBRX

AEERBE-T-_=F=A=+—HI=fEA
NRTBEMNBARTISEHREPRHCEMEH
M - EFEEPEEELHARE25,0007CFTE5H 5
Yo MBE—E =GR _T-_—_F=A=1+—
B 1 =@ ARRQ RN R B BRI M B A R &SRS
FERRBLRF + BRIt P {08 HA R R 3 4 AT (] &5 F
BRI - REFGSHMAS - 4 EKBEERE
TERZEBNEGH IDUERNERMAESTY
et ERRRUE F1%28.25% (T = —4F : 8.25%)
LR R B BT L2 [t RS 1% 16.5%
(ZZEZZF 1 16.5%):5TH - TAFIEH MRS
BRMERE T ER 2 EATESHAIZE —fHEK
16.5% %1 o REMERESHIVAFRZHTE
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FINANCIAL REVIEW (CONTINUED)

Loss attributable to owners of the Company
for the period

Loss attributable to owners of the Company for
the three months ended 31 March 2023 was
approximately RMB6.7 million, while loss of
approximately RMB3.8 million was recorded for
the corresponding period in 2022. The loss was
mainly due to increase in (i) costs in relation to
livestreaming e-commerce segment; (i) exchange
losses, and (jii) interest in borrowings.

BUSINESS REVIEW AND PROSPECTS

The Group is principally engaged in the
businesses of (i) serial program/film production
and related services and film rights investment;
(i) concert and event organisation and related
services; (i) mobile application development
and operation and related services; and (iv) artist
management.

Serial program/film production and related
services and film rights investment

The Group has not recorded for the three
months ended 31 March 2023, as comparing
to of approximately RMBO0.2 million for the
corresponding period last year.

The Group will continue to actively collaborate
with more film and television production
companies in the PRC engaging in the creation
of film and television intellectual property, in order
to obtain more potential resources and reserves
of television programs, online dramas and
movies. The Group continues to leverage its own
production experience and related resources to
expand the segment in original script creation,
adaptation, production, licensing, film rights
investment and related services, in order to
create more value to the Group.

5ot 5 [0 R (4D
FEERNREE AEMGER

E—E - =F=-A=+—AL=EANHAK
NEEBANELBEOARETEET - &
FRIAISBEBENAREISEET - BIEE
%ﬁﬂaﬁ"i“ﬂﬂ(‘)é%ﬁ’%%’iﬁﬁﬁﬁﬁﬁﬁiﬂi (i) BE 5B
B R(i)fE KT EFTE -

XBOERRE

ZK%IIx?ﬁé%(i)é@%é%ﬂ/%%%?ﬁ&*ﬁEﬁﬁ&ﬁ%
AR BRRIERE © ()EES EB S R IERE
IR (m)%%ébﬂiﬁﬁ%%ﬁié’\]Ffﬁ%é‘ﬂ‘@%&*ﬁ%ﬁﬁ&
% R(vEAELER -

EER ESRRERABRBUREMRERE
FEEREE T =F=A=1+—HI=A
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Concert and event organisation

The Group has not recorded revenue from
concert and event organisation segment in the
three months ended 31 March 2023 and for the
same period in 2022.

The Group has liaised with the artistes to
reschedule concerts. The Group expects to bring
revenue to the Group this year.

Mobile application development and
operation

Revenue from the mobile application
development and operation segment amounted
to approximately RMBO0.1 million for the three
months ended 31 March 2023, while no revenue
was being recorded for the corresponding period
of last year.

The Group will continue to get into in-depth
cooperation with well-known celebrities to
deeply cultivate the huge emerging market of live
streaming e-commerce.

EREERREE(R)

BEE R EBEN

2T =F=-A=+—HIE=EAREER
B AEBEWESSEEE REBENRA -

REED RS AME N EFHTIPREERER -
AEERERFRER/RETHEA -

BEERREFNREMNES

REE_Z-_=F=-A=1+—HIt=AAKXER
BEBHEARTNAEMELEEBERANAR
¥oABEE  MEATREPIEZSUA -

AEBFKEESNRT ZNEHELEARES
fE AMBERTEEERMETS
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Artist management

The revenue for the three months ended 31
March 2023 was approximately RMB0.3 million as
compared to approximately RMBO.6 million in the
same period of last year. The decrease was due
to the ongoing artist endorsement project has
not yet recognized as revenue during the period.

Our Group will continue to seek for opportunities
between our artists and customers or brands, as
well as managing and promoting our artists and/
or athletic artists in order to bring more value to
the Group.

Although the businesses of the Group are facing
various external challenges in 2023, the Group
will strive to make improvements and overcome
the challenges under the leadership of our
experienced management. Together with the
various opportunities currently exploring, the
Group believes our businesses will continue to
improve.

EBEERREE(R)

BARREY
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DISCLOSURE OF INTERESTS AND OTHER INFORMATION
EERERAMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 31 March 2023, the interest and short
position of the Directors and chief executive
of the Company in the shares, underlying
shares and debentures of the Company and its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(“SFO”)), as recorded in the register maintained
by the Company pursuant to Section 352 of the
SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuers
as referred to in Rule 5.46 of the GEM Listing
Rules were as follows:

(i) Long positions in ordinary shares of the
Company

EERERTHRAESRA QA SEMEBE
EHEG  HERORESFTHEZRRR

RIZ-_=F=A=+—H ARREERTE
THRABRAARREMEBEZE(FEREFL
HE &0 (175 5 & IS &6 1) SEXVER) BBk 17 -
ARG REFTHREEBALAREEFRPEK
BlE3B2MEFEMA AR E LM - SHIREGEM L
TR AIES 461EFTI ETHRITAZERETRIHN
RTIZEBEMG AR R MR ATE RS KA R I
T

) REQFAEBERHTRE

Percentage of

the Company’s

Capacity and Number of  issued share

Name of Director nature of interest shares capital

BEARE

BRITRE

EEER SR RERNEE RIPEE BAK
Goldbless International Limited Beneficial owner (note)

(“Goldbless”) 76,500,000 20.51

SEERERAR( %)) Enta AHizt)
Mr. Wang Yong Interest of controlled corporation (note) 76,500,000 20.51

EEEE

WREAE R (fiE)

Note: The entire issued share capital of Goldbless is
owned by Mr. Wang Yong. Under the SFO, Mr.
Wang Yong is deemed to be interested in all the
shares registered in the name of Goldbless.

Wit S EOTBERTRARIBEERE - R
BARMEGD TR CRAARNEER
BERAFARG T AA S -
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(ii) Long positions in ordinary shares
of US$1.00 each in Youth Success
Holdings Limited (“Youth Success”)

(i) AYouth Success Holdings Limited ([ Youth
Success ) BREE1.00E TEBRWITFSE

Number of Percentage of
Name of Director shares shareholding
EEEH ROEE REBDL
Mr. Philip Jian Yang (note 1) 1,273 12.73
BRI E (R EET)
Mr. Yang Shiyuan (note 2) 148 1.48
SR EE (HF2)
Notes: Fit -

1. Mr. Philip Jian Yang holds the shares of Youth
Success through Ever Ring Holdings Limited
which is wholly-owned by him.

2. Mr. Yang Shiyuan holds the shares through
State Trade Global Limited which is wholly-
owned by him.

Save as disclosed above, as at 31 March 2023,
none of the Directors and chief executives of the
Company had any interests or short positions
in any shares, underlying shares or debentures
of the Company or any of its associated
corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to
be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to
the required standard of dealings by directors
of listed issuers as referred to in Rule 5.46 of the
GEM Listing Rules.

1. BREEEREXERANEXTRERRR
#8Youth SuccessHIfE 7

2. HBUEERSEFEBHEEEHE D State Trade
Global Limited#§ 7/ Youth Success#If& ) ©

BEXAEEEN  R_T-_=F=A=+—
B BEARREEREIBTHRABNARA
K EAEIAREEEE (E& R ES LB HRDIEXV
#B) MEARRL - BRERGD RESHHARLCA
RIEE 5 KBGO E 352167 B AR A1 ERL
fitt - SARIBEGEM LR AEE6. 46 (%Pl L 81T
AEZETZHHRERERNMEARE RER
FrEVHER SO R ©
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 31 March 2023, the following persons
(other than a Director or chief executive of the
Company) had interests or short positions in the
shares and underlying shares of the Company as
recorded in the register required to be kept under
section 336 of the SFO:

FTERRREMATRAD ARG RAARRAD K
BRRRE

RZZZ=F=A=1+—R  REZFIRAEKE
15‘]%336{!*‘57(_§E’Ji§§5ﬂﬁ}5ﬁu5ﬁ THAL(E
ERARAEBITHABRINRAR RN &
AR P R B R UK R

Long positions in ordinary shares of the RAATEZBERNGTA
Company
Percentage of
the Company’s
Capacity and Number of  issued share
Name of Shareholder nature of interest shares capital
EARE
BRTRA
RRARE FRRERNE ROEAE BO
Youth Success Beneficial owner™®?; deemed interest under 209,373,600 56.13
shareholders voting agreement(ores 121939
BRAA T  RIEREREBEREA
%ﬁ*g (K 1R3)
Guang Rui Investments Limited ~ Beneficial owner; interest in controlled 211,968,000 56.83
(“Guang Rui") corporation™®; deemed interest under
KRR ERBRR R Ym]) shareholders voting agreement (note 1)
BRBEAA  RREEE ' RIE
RRIR R AR R R i)
Mr. Yang Shaodjian (“Mr. Yang”)  Interest in controlled corporation™ ; 211,968,000 56.83
HERRAE(1HRE]) interest of spouse™*?; deemed interest
under shareholders voting agreement(”"’es Tand3)
REEEBER V) Bl 122
RRBER AR A B R ik
Ms. Mou Sufang (“Ms. Mou”) Interest in controlled corporation ; 211,968,000 56.83
EEFu+([£1t]) interest of spouse™2; deemed interest
under shareholders voting agreementotes a9
REEE RS SRR RE
RRRE AR AR 59
Mr. Liang Longfei (‘Mr. Liang”) ~ Beneficial owner®9 36,000,000 9.65
ZReREE(REE] g 2o NG
Mr. Wu Jian Beneficial owner 31,612,903 8.48
RERE EnfBA

PHRASERERAT « — T —FE-FERE
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Notes:

1. Youth Success and Guang Rui owns 81,378,000 shares
and 2,594,400 shares respectively, representing 21.82%
and 0.70% of the issued share capital of the Company.
The issued share capital of Youth Success is legally and
beneficially owned as to 83.54% by Guang Rui. Under
the SFO, Guang Rui is deemed to be interested in all
the Shares registered in the name of Youth Success.
The entire issued share capital of Guang Rui is legally
and beneficially owned as to 60% by Mr. Yang and
40% by Ms. Mou. By virtue of the shareholders voting
agreement entered into by Mr. Yang, Ms. Mou, Youth
Success, Mr. Li Lin, Alpha Master Global Limited (“Alpha
Master”), Ms. Yang Qi, Qiao Tian Limited (“Qiao Tian”),
Mr. Wang Yong and Goldbless, Youth Success is
deemed to be interested in the Shares held by Alpha
Master, Qiao Tian and Goldbless in aggregate by virtue
of the SFO.

2. Ms. Mou is the spouse of Mr. Yang, therefore she is
deemed to be interested in all the Shares in which Mr.
Yang is deemed to be interested, and vice versa.

3. By virtue of the shareholders voting agreement entered
into by and among Mr. Yang, Ms. Mou, Youth Success
and Mr. Liang, Youth Success shall be entitled to
exercise voting rights attached to all of the Shares held
by Mr. Liang, and Youth Success is deemed to be
interested in the Shares held by Mr. Liang by virtue of
the SFO.

Save as disclosed above, as at 31 March 2023,
no other interests or short positions in the shares
or underlying shares of the Company were
recorded in the register required to be kept by
the Company under section 336 of the SFO.

PURCHASES, SALES OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
have purchased, sold or redeemed any of the
Company’s listed securities during the three
months ended 31 March 2023.

Hiat -

1. Youth Success & ¥ it % Bl # A 81,378,000 i% K&
2,504,400 i B& 15 + A AR Al B B AT AR A 21.82% &
0.70% ° Youth SuccessH) B BT AN K I & AR E

w7 83.54% © RIEEH MGG - KIniA
LAYouth Success# % & ic 8 FT A IR 17 7 ¥ 5 1

KGO BEBITRARGEEREZLEDRIEER
B o B 60%R%40% © IRIEH KL - 24 L - Youth
Success * ¥ 7k % 4 - Alpha Master Global Limited
(T Alpha Master |) ~ B# %+ - BRERAE ([
R EFBRERSEFTLHRRIREWH - Youth
Successﬁ?ﬁ B 5 N B 1549 248 B R Alpha Master
ARREESRFEORM PR EE -

2. BRIRBELENES  Ft - RERARGEER
BREARENMERN P RERER  R2IA -

3. BEHBEE - 2L L Youth Success K25 AR H)

P BRI %3 + Youth SuccessE AT REAIFE

H) 2 IR BT A5 EYIE S - Youth SuccesstRIEFE FH &
HEROIRAR BRI R S S R A s -

BEXPEEEN R_E_=—F=A=1+—
B SERARR IR SRR ) M K bR s ek
KRB FCERIEAR R RIRIBRE 7 K I 50 5336 {%
AFENELMA -

BE  HESWMEARLREHES

(E_T_=F=A=+—HIE=@A  ARQF
SEEAMEARMERE  HEXBRARF
Ef] £ RS

Creative China Holdings Limited e First Quarterly Report 2023



SHARE OPTION SCHEME

The Company has adopted the share option
scheme on 3 November 2015 (the “Share Option
Scheme”) and, unless otherwise cancelled
or amended, will remain in force for 10 years
from the date of its adoption and enables the
Company to grant share options to the eligible
persons (including any executive director,
non-executive director and independent non-
executive director, advisor and consultant of the
Group) (the “Eligible Person(s)”) as incentives or
rewards for their contributions to the Group. No
share option was granted, exercised, expired or
lapsed since its adoption by the Company and
there is no outstanding share option under the
Share Option Scheme.

COMPETING INTERESTS

During the three months ended 31 March
2023, none of the Directors, the controlling
shareholders of the Company and their
respective close associates (as defined in the
GEM Listing Rules) as at 31 March 2023 had any
interest in any business which competes or is
likely to compete, directly or indirectly, with the
business of the Group or any other conflicts of
interest with the Group.

CORPORATE GOVERNANCE PRACTICES

The Board and the management of the Company
are committed to establishing good corporate
governance practices and procedures. The
maintenance of high standard of business
ethics and corporate governance practices
has always been one of the Group’s goals.
The Company believes that good corporate
governance provides a framework that is essential
for effective management, successful business
growth and a healthy corporate culture, thereby
leading to the enhancement of shareholders’
value.

The Board has adopted the Corporate
Governance Code (the “CG Code”) as set out in
Appendix 15 to the GEM Listing Rules.

FERRAERT &
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EI([RERHERT Bl ]) - BB BREIHRIEETON - %5t
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AGEMLEMBENR—_ZE-_=F=A=+—8#
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The Board is pleased to report compliance with
the code provisions of the CG Code for the
three months ended 31 March 2023, except the
following deviations (Code Provisions C.2.1 and
D.2.5):

Chairman and Chief Executive Officer

Mr. Philip Jian Yang is the Chairman of the Board
and the Chief Executive Officer of the Company
and is responsible for the overall operations,
management, business development and
strategy planning of the Group.

The Chairman also takes the lead to ensure that
the Board works effectively and acts in the best
interest of the Company by encouraging the
directors to make active contribution in Board’s
affairs and promoting a culture of openness and
debate.

The Board is of the view that although Mr. Yang
is both Chairman and the Chief Executive Officer,
the balance of power and authority is ensured
by the operation of the Board, which comprises
experienced individuals who would meet from
time to time to discuss issues affecting operation
of the Company. The Board will regularly review
the need to appoint different individuals to
perform the roles of chairman and chief executive
officer separately.

Internal Audit Function

The Company does not have an internal audit
function and is currently of the view that there
is no immediate need to set up an internal audit
function within the Group in light of the size,
nature and complexity of the Group’s business.
This situation will be reviewed from time to time.

EESMAER  BRATREE(CEERTAZ
SFANENEC21ERED25E) I BEZE
—ZEZA=+-BHUH=AAH-—EFADE
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ERRATHAR
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Rules 5.48 to
5.67 of the GEM Listing Rules as the code of
conduct for dealing in securities of the Company
by the directors (the “Required Standard of
Dealings”). The Company has confirmed, having
made specific enquiry of the directors, all the
directors have complied with the Required
Standard of Dealings throughout the three
months ended 31 March 2023.

AUDIT COMMITTEE

The Company has established an audit
committee with written terms of reference in
compliance with Rules 5.28 to 5.33 of the
GEM Listing Rules. The primary duties of the
Audit Committee are to review and supervise
the financial control, internal control and risk
management systems of the Group, and provide
advice and comments on the Group’s financial
reporting matters to the Board. As at the date of
this report, the Audit Committee comprises three
independent non-executive directors, namely
Mr. Yau Yan Yuen, Ms. Fu Yuehong and Mr. Tan
Song Kwang.

ESETRSRS
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The unaudited condensed consolidated results
of the Company for the three months ended
31 March 2023 have been reviewed by the
Audit Committee. The Audit Committee is of
the opinion that such unaudited condensed
consolidated results comply with the applicable
accounting standards, the GEM Listing Rules and
legal requirements, and that adequate disclosure
have been made.

By order of the Board

Creative China Holdings Limited
Philip Jian Yang

Chairman and Executive Director

Hong Kong, 9 May 2023

As at the date of this report, the Board of
Directors of the Company comprises Mr. Philip
Jian Yang as executive director; Mr. Yang
Shiyuan, Mr. Ge Xuyu and Mr. Wang Yong as
non-executive directors; and Ms. Fu Yuehong,
Mr. Yau Yan Yuen and Mr. Tan Song Kwang as
independent non-executive directors.
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