Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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2023 FIRST QUARTERLY RESULTS ANNOUNCEMENT

The board (the “Board”) of directors (the “Directors”) of GET Holdings Limited (the “Company”)
is pleased to announce the unaudited results of the Company and its subsidiaries for the three months
ended 31 March 2023. This announcement, containing the full text of the 2023 first quarterly report of
the Company, complies with the relevant requirements of the Rules Governing the Listing of Securities
on GEM of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) (the “GEM Listing
Rules”) in relation to information to accompany preliminary announcement of quarterly results. The
Company’s 2023 first quarterly report will be available for viewing on the websites of the Stock
Exchange at www.hkexnews.hk and of the Company at www.geth.com.hk on 15 May 2023, and the
printed version of the Company’s 2023 first quarterly report will be despatched to the shareholders of the
Company on or before 18 May 2023.
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GET Holdings Limited
Wong Jing Shong
Chairman and Executive Director

Hong Kong, 12 May 2023
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As at the date of this announcement, the Board consists of two executive Directors, namely, Mr. Wong
Jing Shong and Mr. Lau Siu Cheong; and three independent non-executive Directors, namely, Mr. Chan
Yung, Mr. Cheng Hong Kei and Ms. Wong Chi Yan.

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information contained in this announcement is accurate
and complete in all material respects and not misleading or deceptive, and there are no other matters the

omission of which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the Stock
Exchange’s website at www.hkexnews.hk for at least 7 days from the date of its publication and on the
website of the Company at www.geth.com.hk.



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the ‘Directors’) of GET Holdings Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules’) for the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief: (1) the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive; (2) there are no other matters the omission of which would make any statement in this report
misleading, and (3) all opinions expressed in this report have been arrived at after due and careful consideration and are founded on bases
and assumptions that are fair and reasonable.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS - UNAUDITED

mEAZ e R

The board of Directors (the “Board”) of GET Holdings Limited (the “Company”)
is pleased to announce the unaudited condensed consolidated results of the
Company and its subsidiaries (collectively referred to as the “Group”) for the
three months ended 31 March 2023 (“Period”), together with the comparative

mR—-KEER

unaudited figures for the corresponding period in 2022, as follows:

For the three months ended 31 March 2023

(Expressed in Hong Kong dollars)

BRERARRART (F28) EFg ((EFF) MA
D ERBREMBART MERTFER) #E_F
T=F=A=+—H1E=EA (X)) HREEZ
BRRGRE G ER 2 - —FRANREEZEREY
FWE -

BE_ZS-_=—F=ZH=+—RHIL=EA
M ETTHT)

Three months ended 31 March
BHE=A=+—HL=ER

2023 2022
—EZ=F —EF
Note HK$’000 HK$'000
MizE FHET FHET
Revenue A 4 25,403 33,342
Cost of sales HE A (7,910) (9,164)
Gross profit E5 17,493 24178
Other income and other gains and (losses), HAaW A UK E iz e (B548) »
net B 5 1,838 (2,561)
Reversal of impairment loss on trade and B 5 REMERTIERESERE
other receivables 687 120
Selling and administrative expenses HE RITHRS (15,756) (15,630)
Profit from operations REERF 4,262 6,107
Finance costs A& A 6(a) (17) (46)
Profit before tax PRI AR 4,245 6,061
Income tax expense PiSHEE 7 (783) (2,023)
Profit for the period g 3,462 4,038
Attributable to: MUTF AR :
Owners of the Company EN/NCTE =N 2,170 580
Non-controlling interests JEER SR 1,292 3,458
3,462 4,038
Earnings per share (HK cents) SREH GEW) 8
Basic 2K 0.49 0.13
Diluted = p 0.49 0.13
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME - UNAUDITED
MAGAHEAERAMEZERER - REFZ

For the three months ended 31 March 2023 HE_ S =—F=-H=t1+—HIt=ER
(Expressed in Hong Kong dollars) BTN

Three months ended 31 March
BE=RA=1+—HL=EAR

2023 2022
—_EZ=HF S S
HK$’000 HK$'000
FHET FHET
Profit for the period AR 3,462 4,038
Other comprehensive income for the period: EIRE 2 EURE :
lterns that may be reclassified to profit or loss: BJEEM HEEBRAVEE -
Exchange differences on translation of financial BMEBINNBRABMBIRERZ
statements of overseas subsidiaries R E%E (11) (4)
ltems that will not be reclassified to profit or loss: TR EEFHEEEHHIER !
Fair value changes of equity instruments at FRHMEEmBEUATEETER
fair value through other comprehensive income NERATAEA T EES
(‘FVTOCI) - 14
(11) 10
Other comprehensive income HAREMPEKE  NBRIRE
for the period, net of tax (11) 10
Total comprehensive income for the period HNZEKEAREE 3,451 4,048
Attributable to: T ALRE -
Owners of the Company RABHEBA 2,159 590
Non-controlling interests JEER R 1,292 3,458
3,451 4,048
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY - UNAUDITED
MASSEmEBR - KEER

For the three months ended 31 March 2023 BE_ZE_—F=-HF=+—HI=@ER8
(Expressed in Hong Kong dollars) BT

Attributable to owners of the Company

LG PN
Investment Non-

Share Share  Contributed Exchange  revaluation Accumulated controlling Total
capital premium surplus reserve reserve losses Total interests equity
REEf
fRA& fRir i fE B4R ERfHE -1 ZHEHR M JEiERER ags

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TE7m TAR TE7m TAT TER TAR TR TER A

At 1 January 2022 RZB--%-F-A 4,444 517,181 992,154 (111) (2,310) (1,299,052) 212,306 40,172 252,478
Profit for the period TERRRR - - - - - 580 580 3,458 4038
Other comprehensive income KEEEM2ERE

for the period - - - 4 14 - 10 - 10
Total comprehensive income rEB2ENREE

for the period - - - 4 14 580 590 3,458 4,048
At 31 March 2022 RZBZZF=B=1+-H 4,444 517,181 992,154 (115) (2,296) (1,208,472) 212,896 43,630 256,526
A1 Janvary 2023 HWZEZ=£-A-0 a4 517,181 992,154 51) 2337 (1307111) 204280 41585 245865
Profit for the Period REREF = = - - - 2,170 2,170 1,292 3,462
Qther comprehensive income FEBEM2ERE

for the Period - - - (1) = = (1) 3 (1)
Total comprehensive income FHEB2ENEAE

for the Period - - - 1) - 2170 2,159 1,202 3451
At 31 March 2023 RIZZ=F=A=+-H 4,444 517,181 992,154 (62) (2,337)  (1,304,941) 206,439 42,877 249,316
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

For the three months ended 31 March 2023 HE_ S =—F=-H=t1+—HIt=ER
WLETTEIN

(Expressed in Hong Kong dollars)

CORPORATE INFORMATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 30 July 2001 and continued in
Bermuda on 9 January 2014 (Bermuda time). The registered office of
the Company is located at Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda. The principal place of business of the Company in
Hong Kong is located at Room 1204-05, 12/F.,, Centre Point, 181-185
Gloucester Road, Wanchai, Hong Kong.

The Company’s shares are listed on GEM of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”). The principal activity of the
Company is investment holding. The Group was principally engaged
in (i) research, development and distribution of personal computer
performance software, anti-virus software, mobile phone applications
and toolbar advertisements; (i) operation of a business-to-customer
online sales platform, and the business-to-business product trading;
(iii) securities investment; and (iv) provision of corporate management
solutions and information technology (“I.T.”) contract services during the
Period.

This unaudited condensed consolidated financial information of the
Company for the Period is presented in thousands of units of Hong
Kong dollars (“$’000”), unless otherwise stated. Hong Kong dollars
(“HK$”) is the Company’s functional and the Group’s presentation
currency.

BASIS OF PREPARATION OF THE FINANCIAL
STATEMENTS

These unaudited condensed consolidated financial statements of the
Company have been prepared in accordance with the Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA”),
accounting principles generally accepted in Hong Kong and the Rules
Governing the Listing of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”).

The Group’s 2023 first quarterly unaudited condensed consolidated
financial statements should be read in conjunction with the annual
consolidated financial statements for the year ended 31 December
2022 and have been prepared under the historical cost convention,
except for certain financial instruments that are measured at fair values.
The principal accounting policies used in the preparation of these
unaudited condensed consolidated financial statements are consistent
with those used in the annual consolidated financial statements for
the year ended 31 December 2022 except for the new and revised
standards, amendments and interpretations (“new and revised
HKFRSs”) issued by the HKICPA that are adopted for the first time for
the Period.
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BT -FE-FERKEZBRFRAHMBREKE
BERE_Z__HF+_A=+—HLEEEZHE
EiREMHRE—HERE L ERBELMARIE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the three months ended 31 March 2023 BETZET—F-HA=+—HIt=EA
(Expressed in Hong Kong dollars) BT

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS

During the Period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January 2023. Hong
Kong Financial Reporting Standards (“HKFRSs”) comprise Hong Kong
Financial Reporting Standards (‘HKFRS”); Hong Kong Accounting
Standards, and Interpretations. The adoption of these new and revised
HKFRSs did not result in significant changes to the Group’s accounting
policies, presentation of the Group’s unaudited condensed consolidated
financial statements and amounts reported for the current and prior
accounting periods.

The Group has not early applied new and revised HKFRSs that have
been issued but are not yet effective for the financial period beginning
on 1 January 2023. The Directors anticipate that the new and revised
HKFRSs will be adopted in the Group’s unaudited condensed
consolidated financial statements when they become effective. The
Group is in the process of assessing, where applicable, the potential
effect of all new and revised HKFRSs that will be effective in future
periods but is not yet in a position to state whether these new and
revised HKFRSs would have a material impact on its results of
operations and financial position.

REVENUE

Revenue from contracts with customers by service line for the periods is
as follows:

3.

PRANFNE] RS ] BB RS 2R

RERERN AEBERMPAEREBENA
SIEMOVHTE] REESI BB BREEL ZF
ZRHRAEREBER BN "2 =F—A—
HEGNAER G REEN - BBV BREE
Al (EBYHBREED)) SEEBYBRELER
(TEBMBREER)) ; BEBGEA KRR
PMZ S RISES] B B HREER L EY
AERSHBR  AERREEZERREHMH
BRZEBRFRE BT S SHRARZ2REERE
MEATE-

AEBTEREFEAEAMEBHRN T2 -=F
—A—HRBZMEEIBEN I REETE
BMBREER - EFAER T REETE
BB EER LN ERER 2 REBZEHA
REMBRERPRM - AEBMIRENG (HER)
RN R E N Z PRE ] RGBT E B
BREEZBERLE WHREREZSHI R
KIESTEBMBREERN G HHEEXERY
BIRRERERT &

WA

HANZRBEEDHNERSQWRANT !

Three months ended 31 March
BE=B=+—HL=EA

2023 2022
== ==
HK$’000 HK$’'000
FHET FET
(Unaudited) (Unaudited)
(REEEIZ) (R E1Z)
Revenue from contracts with customers W& BB IEHRE ER) F155%
within the scope of HKFRS 15 HLEANETESHKRA
Sales of computer and mobile phone software  $4%€ B8 J K 7 B0 BB 5 4 A K
and toolbar advertisement TEHES 21,185 28,559
Provision of corporate management solutions 12 ¥ERHFR A ER
and L.T. contract services business BRI S0RFER 4,096 4,458
E-commerce which involves the operation of a {REE¥EEEE EINETER
business-to-customer online sales platform, TrEHRPEEREZEEDN
and the business-to-business product trading B F &5 122 325
25,403 33,342
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

For the three months ended 31 March 2023

(Expressed in Hong Kong dollars) BTN
5. OTHER INCOME AND OTHER GAINS AND 5. HKAUREMKZR (E8) > B8R
(LOSSES), NET
Three months ended 31 March
BE=HB=+—HL=EA
2023 2022
—ED=F TEC T
HK$’000 HK$'000
FAET FAET
(Unaudited) (Unaudited)
(REEZ) (R EBEZ)
Other income Hhg A
Bank interest income RITHEUWA 307 42
Dividend income g EUA 196 152
Sundry income HIEWA 15 1
518 195
Other gains and (losses), net Hi s K (§548) /358
Fair value gain/(loss) on financial assets FHEmiBmI AT EEYER
at fair value through profit or loss (‘FVTPL") HEmEENAFEBERS (58) 1,221 (2,792)
Foreign exchange gains P& @ W 929 36
1,320 (2,756)
Other income and other gains and H A R E ik s K
(losses), net (B518) » 7B %8 1,838 (2,561)

BE_E_=—F=-A=1+—HIE=ER

GET Holdings Limited First Quarterly Report 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the three months ended 31 March 2023 BETZET—F-HA=+—HIt=EA

(Expressed in Hong Kong dollars) BT
6. PROFIT BEFORE TAX 6. BRiAADNGEF

Profit before tax has been arrived at after charging/(crediting) the BRIGATEM BN GTA) UTRIAE .

following:

Three months ended 31 March
HE=HB=+—HL=EA

2023 2022
== TECTF
HK$’000 HK$'000
FAET FAET
(Unaudited) (Unaudited)
(REEEZ) (R BEZ)
(a) Finance costs: (a) Bh¥EREZs:
Interest expense on lease liabilities HEa/ENF ERX 2 10
Interest expense on other borrowings HiEHeF X 15 36
17 46
(b) Staff costs (including directors’ (b) ETREZ (BIEESME):
remuneration):
Salaries, wages and other benefits e  TEREMET 3,220 3,337
Retirement scheme contributions BRIRETEIERR 142 88
3,362 3,425
(c) Other items: (c) HMIEE:
Amortisation of intangible assets* L E E 9,673 8,694
Auditor’s remuneration ZE AN £ 175 172
Depreciation on property, ME- -BERIREITE
plant and equipment 18 101
Depreciation on right-of-use assets EREEETE 182 187
Reversal of impairment loss on trade and 85 REMERRIB
other receivables B RS E A (687) (120)
Legal and professional fees FREREEER 57 213
Expenses relating to short term lease BRHATE E AR 102 67
Included in administrative expenses S AITERES
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

For the three months ended 31 March 2023
(Expressed in Hong Kong dollars)

7.

INCOME TAX EXPENSE

Income tax expense in the unaudited condensed consolidated
statement of profit or loss represents:

BE

—— =

— e

(OS5 7wllny)

7.

F=A=1+—HIE=ER

FRISIRAEISZ
REBZERAGR SR RIS RASES -

Three months ended 31 March
BE=HA=+—HL=M@EA

2023 2022
—E=F TEICHF
HK$’000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REEEIZ) ES 2]
Current tax EHRIE
- Hong Kong Profits Tax —BBFER
Provision for the period (Note (i)) ERRI B (MIEE() 744 1,979
— Withholding tax for the period (Note (ii)) —ZHARTEIOAR (B 5 (i) 39 44
783 2,023

Note (i):

Note (ii):

Under the two-tiered profits tax regime, the first HK$2 million of
assessable profits of the qualifying group entity established in Hong
Kong will be subject to a tax rate of 8.25% and assessable profits
above that amount will be subject to a tax rate of 16.5%. The
assessable profits of the group entities not qualifying for the two-tiered
profits tax rates regime will continue to be taxed at a rate of 16.5%.

PRC Enterprise Income Tax rate for the subsidiary in the PRC is 25%.
However, no provision was made for the Period and the three months
ended 31 March 2022 as the PRC subsidiary of the Group incurred tax
loss for the Period and the three months ended 31 March 2022.

Taxation for overseas subsidiaries is charged at the appropriate current
rates of taxation ruling in the relevant countries in which the Group
operates based on existing legislation, interpretation and practices in
respect thereof.

Withholding tax, regarding the external sales for which customers are
located outside Hong Kong, is charged at the appropriate current rates
of taxation ruling in relevant countries.

5 i)

REBEMBHFEREE REBRILNEGE
& B B BB AY E2,000,00078 TTRE SRR A1
DI8.25% MM B > TiBIB 2 B BB 2~ FERAR
R LA16.5% YRR SRR o N IT & T 4R 1A
BREIEZ EEEEMNERR AR SRR
16.5% B9 F E &7 o

FENBADBMOPREEEMRSRES
25% o AM > AR N AHMERBEE_T -
ZRA=+—HL=ZERFEENTENEA
BIELREBE MU ERAHEARBES
T TF-RA=+—HLE=ZEAFLEHE-

BN B AR NMIBEDIRIEAEREEPITE
ARBEZRNRAE 2B RIEFRRBRT
BRANMESE-

BN EBIRIIIZTRETINAEEFS R
RINRDHEBREMERRTERNRE S
=
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & MR M

For the three months ended 31 March 2023
(Expressed in Hong Kong dollars)

8. EARNINGS PER SHARE
(@) Basic earnings per share

The calculation of basic earnings per share is based on the profit
attributable to owners of the Company and the weighted average
number of ordinary shares of the Company in issue during the
respective periods.

BETZET—F-HA=+—HIt=EA
BT

8. ERER
@ SRESEF
SRERBIDBIREEEREAAT

BAABGEEARERBDBETEERN
TR E -

Three months ended 31 March
HE=HB=+—HL=EA

2023 2022
—EZ=H BT
HK$’000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REEE1Z) (RSB Z)
Earnings el
Profit attributable to owners of the Company <A %A A FE(SEF]
and earnings for the purpose of calculating FRAESTEERER
basic earnings per share BANEF) 2,170 580
’000 ’000
TR A
Number of shares &8
Weighted average number of ordinary shares FB1Est B EREAREF
for the purpose of calculating basic earnings 9% 58 i& N #E 7 19 AE
per share 444,448 444,448
Basic earnings per share (HK cents) SREART GBI 0.49 0.13

(b) Diluted earnings per share

No adjustment has been made to the basic earnings per share
for the three months ended 31 March 2023 and 2022 as the
Company did not have any outstanding dilutive potential ordinary
shares during the periods.

BRERERAT F—FERS 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 31 March 2023
(Expressed in Hong Kong dollars)

SEGMENT REPORTING

The Group manages its businesses by divisions, which are organised
by a mixture of both business lines and geographical locations. In
a manner consistent with the way in which information is reported
internally to the Group’s most senior executive management for the
purposes of resource allocation and performance assessment, the
Group had four (2022: four) reportable segments during the Period:

(a)

Research, development and distribution of personal computer
performance software, anti-virus software, mobile phone
applications and toolbar advertisement (“Software Business”)

Securities investment (“Securities Investment Business”)

Provision of corporate management solutions and |.T. contract
services (“Corporate Management Solutions and |.T. Contract
Services Business”)

E-commerce which involves the operation of a business-to-
customer online sales platform, and the business-to-business
product trading (“B2C Online Sales Platform and B2B Product
Trading Business”)

Segment results

For the purposes of monitoring segment performances and
allocating resources between segments:

= Segment profit/(loss) represented profit earned by/
(loss from) each segment without allocation of central
administration costs, finance costs and income tax
expenses.

- Segment revenue reported below represented revenue
generated from external customers.

AR S MBS BRI

BE_ZE_=F=-H=+—RIt={E8

LUBTTHIT)
9. 4EEHRE
AEMPWPISIEEEE  AEFEIRMER

SRR N A HRB > AEBMZ 7 THE (2
T TF OE) MEDE IR RNEBDEE

REGHERBEENMEAEBRSRITHE

EA

BRABREEHNAXER 2

@

MERDHBEANBMIEERT  BHER
R BEEAEXNURIARES
(TR 2£751)

BHERE (BHFREFXEF))

RELEEEBRADEZRENARREAOR
B ((EXEBEBRAFEREMRREHR
BEHL)

CEHNHBEERLHETEREERDE
EmE5 (TB2CH LIHE T 8 &B2BE M
B5%ER) EENBFHERE

DEEE
AEENURBELRDEIBZENER
- DEbEF] (EBi8) EEE D BAEL
EORPRITEHAAS BRERER
FREMBEs TARBEGEF) (LIRS
18) o

- TXFRREDBERAERBEIARE
FBIRA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the three months ended 31 March 2023 BETZET—F-HA=+—HIt=EA
(Expressed in Hong Kong dollars) BT

9. SEGMENT REPORTING (continued) 9. 4EEHmE @)

(@ EREE (B

(@ Segment results (continued)

Information regarding the Group’s reportable segments for the ERAAEEARBEBHRS D ER &I W
Period is set out below. To

Three months ended 31 March 2023
BE_Z_=H=B=+—HL=@EA

Corporate B2C Online
Management Sales Platform

Solutions and and B2B
Securities  L.T. Contract Product
Software Investment Services Trading
Business Business Business Business Total
TRER B2C#8 L
RARAFRER HETFARK
BB B2BE &
REEE BEREEE SOBRBES B5%EH et
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FHT FHT FHT FHT FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RIEER) (REER) (RIEER)
Revenue WA
Revenue from external customers IARZBEUIA 21,185 - 4,096 122 25,403
Results ES |
Segment results DEREE 4,533 1,402 311 478 6,724
Reconciliation: HER:
Interest income FBWA 307
Unallocated amounts Evali
— Reversal of impairment loss on —H R IE BB 8T
other receivables !
— Corporate expenses —EREY (2,840)
Profit from operations R 4,262
Finance costs B (17)
Profit before tax BRI AIEA 4,245
Income tax expense FrigfRs (783)
Profit for the Period REBRIET 3,462
Other segment information: Hth 3 EEH
Amortisation of intangible assets EEEHNY (9,673) - - - (9,673)
Depreciation on property, plant and ME-BERRZEBITE
equipment - - (1) a7 (18)
Fair value gain on financial assets BEBBRNATEETIRN
at FVTPL EMEENATEEKE - 1,221 - - 1,221
Legal and professional fees ERREEER (4) - - - (4)
(Provision for)/reversal of impairment loss B 5 FEWUIBHER 1B
on trade receivable (B E) /&R - - (115) 731 616
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERA&R & MR R Mk

For the three months ended 31 March 2023 BE_ZT_—F#=-A=+—HI=@AH
(Expressed in Hong Kong dollars) CUETTAIN)
9. SEGMENT REPORTING (continued) 9. HWHRE @

(@)

Segment results (continued)

Information regarding the Group’s reportable segments for the
three months ended 31 March 2022 is set out below.

@ SEREE (B

ERAEEEE

—EHE=-RA=+—H

LE=EAMNREDEELIHTIWT -

Three months ended 31 March 2022
BE_Z__F#-A=+—HLE=MEA

Corporate B2C Online
Management ~ Sales Platform
Solutions and and B2B
Securities I.T. Contract Product
Software Investment Services Trading
Business Business Business Business Total
TEER B2C#4E £
BBRAER HETAK
EEibRE B2BE M
RUEY BHEREER AORBES EUES S st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RICEIZ) (RICEIZ) (RICBETZ) (RICBE1Z) (RICBE1Z)
Revenue WA
Revenue from external customers IABERIRA 28,559 - 4,458 325 33,342
Results ES |
Segment results DEEE 11,098 (2,655) 48 (307) 9,084
Reconciliation: HER:
Interest income FBUA 42
Unallocated amounts KoEEH
- Reversal of impairment loss on — H A UGS R E A58 (o)
other receivables 150
— Corporate expenses —1ERYS (3,169)
Profit from operations R 6,107
Finance costs RMEMRA (46)
Profit before tax FRAR AT EF 6,061
Income tax expense FT3MfE (2,023)
Profit for the period REBREETF 4,038
Other segment information: Hit 3 EER :
Amortisation of intangible assets B EESNY (8,694) - - - (8,694)
Depreciation on property, plant and ME - BERREITE
equipment - - (83) (16) (99)
Depreciation on right-of-use assets FRAREENE - - 5) - (5)
Provision for impairment loss on BB EWIERESERE
trade receivables - - (30) - (30)
Fair value loss on financial assets BBBRNATEETIRN
at FVTPL TMEENATFEESS - (2,792) - - (2,792)
Legal and professional fees FRREEER @) - - © @
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the three months ended 31 March 2023 BETZET—F-HA=+—HIt=EA

(Expressed in Hong Kong dollars) BT
9. SEGMENT REPORTING (continued) 9. NHHEE @
(b) Geographical information b) HHE=ER

TR EFEERIRZRRALME
B WANMBUERREBESZFHNUE
FARHBRFBBIM EERE ©

The following table sets out information about the geographical
location of the Group’s revenue from external customers. The
geographical location of revenue is based on the location of
customers and location of service rendered.

Three months ended 31 March
BE=B=+—HL=EA

2023 2022
=== TECTF
HK$’000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(RE&E1Z) ES 2]

Revenue from external customers SRERBA
United States == 8,657 10,386
Hong Kong &5 4,310 4,687
Germany = 1,890 2,665
United Kingdom HE 1,332 1,780
Japan HZ 800 1,456
Canada MEKX 652 991
Australia B 597 772
Mainland China R A 3 159 238
Russia REH 28 651
Others HAth 6,978 9,716
25,403 33,342

() Information about major customers 0 EBRAFXFERXFNER

For the three months ended 31 March 2023 and 2022, no
individual customer contributed over 10% of the total revenue of
the Group.

HE_ S _ =K E-__F#=HB=1+—
HIE=@/ UEE—FFaMAEERK
THHAEBE10% L £ o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

For the three months ended 31 March 2023 HE-Z-_—HF-A=1+—HIE=E8
(Expressed in Hong Kong dollars) BTN
10. DIVIDENDS 10. IRE
The Board does not recommend any payment of dividend for the Period EFTEFEEVABEIKTEARE CTEZZ
(2022: Nil). FE) o
11. SHARE CAPITAL 11. &7
Nominal value Number
per share of share Amount
SREE BHEE ok
HK$ '000 HK$’000
BT T 1% T
Authorised: ERE:
Ordinary shares ZEhs
At 1 January 2023 and 31 March 2023 RE_=F—H—HK
(Unaudited) TET=F=ZHA=+—H
(CREEEZ) 0.01 80,000,000 800,000
Issued and fully paid: BB ITRER:
Ordinary shares B
At 1 January 2023 and 31 March 2023 RIE2EZ=F—H—HK
(Unaudited) B =fF=B=+—H
CREER) 0.01 444,448 4,444
12. RESERVES 12, f#fE
The amounts of the Group’s reserves and the movements therein for FEERAREAR S _FRPNEESER
the Period and the same period in 2022 are presented in the unaudited ERESN A RS R CEXERRS R ETHR
condensed consolidated statement of changes in equity in this report. FI4R o
13. CAPITAL COMMITMENTS 13. BAKIE
Capital commitments at the end of the reporting periods are as follows: RIREARERFAENT ¢
31 March 31 December
2023 2022
== TETTF
=B=+—H +ZBA=+—H
HK$’000 HK$'000
FHET FHET
(Unaudited) (Audited)
(REEEIZ) (& 1%)
Contracted but not provided for: BiTHEREE -
— development costs for intangible assets —EBREENRENRA 32,344 43,125
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MANAGEMENT DISCUSSION AND ANALYSIS
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BUSINESS REVIEW
Software Business

During the Period, the Software Business of the Group recorded a revenue
of approximately HK$21,185,000 (2022: approximately HK$28,559,000),
representing a decrease of approximately 25.8% as compared to that
of the corresponding period in 2022. The segment profit of the Software
Business amounted to approximately HK$4,533,000 (2022: approximately
HK$11,998,000), representing a decrease of approximately 62.2% as
compared to that of the corresponding period in 2022. Such a decrease
in profit was primarily attributable to the decrease in revenue due to the
increasingly fierce competition in the software industry.

The Group has continued to strengthen its footprint in the software industry
through Boom Max International Limited and its subsidiaries (collectively, the
“Boom Max Group”), the operating unit of the Group carrying on the Software
Business, which is one of the main revenue streams of the Group. The Group
continues to offer a wide variety of software products ranging from computer
optimisation, malware prevention, gaming performance boosting, to driver
update, data and files protection software, with an aim to help our computer
software users to combat cybersecurity threats and to reach the maximum
computer optimisation.

The Group continues with its relentless effort in product innovation and
achieving its ultimate goal to provide seamless and safe computer experience
to its software users. The Group continues to invest in the research and
development team, which comprises a team of experts devoting in network
security, building software products and marketing channels. The Boom Max
Group continues its focus on cybersecurity and optimisation for the computer
software users. During the Period, the Boom Max Group revamped some of
its software products. New versions of software products featuring software
updates and hard drive optimisation are expected to be launched in 2023.

During the Period, the Boom Max Group continued to build and reinforce
its sales and distribution channels including the implementation of digital
marketing campaigns. Apart from strengthening its customer base in
traditional markets, the Group will continue to explore business opportunities
and expand distribution channels in the emerging markets such as countries
in the Asia-Pacific region. In addition, our software products are available at
www.iobit.com, or other software downloading directory websites and affiliate
websites. New versions of our software products are available for downloading
on the websites in different languages, such as English, Spanish, French,
Chinese and Dutch. As at 31 March 2023, according to the internal sales data
of the Boom Max Group, its products had more than 12 million (2022: more
than 14 million) new users in total, including new non-paying and active paying
users (i.e. users who had subscribed our products at least once during the
Period).

BRERERAT F—FERS 2023
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MANAGEMENT DISCUSSION AND ANALYSIS

The global economy is recovering and the business activities are resuming
gradually. In the meantime, the changes in customer behaviours of computer
users in post-pandemic era, fierce competition in the LT. industry, inflation
concerns and geopolitical pressure may pose uncertainties to the overall
economic activities and this segment. It is hard to quantify the relevant impacts
on this segment. Looking ahead, the Boom Max Group will continue to
focus on exploring new technological applications in realm and enhancing its
software products. Moreover, it will closely cooperate with local dealers and
affiliates in order to strengthen and expand the sales and distribution channels.

Corporate Management Solutions and I.T. Contract Services
Business

During the Period, revenue derived from this business segment was
approximately HK$4,096,000 (2022: approximately HK$4,458,000),
representing a decrease of approximately 8.1% as compared with that of the
corresponding period last year. This business segment recorded a profit of
approximately HK$311,000 for the Period (2022: approximately HK$48,000).
Such an increase in profit was primarily attributable to the effective cost control
in salary and selling expenses by the Group during the Period.

The Group provides corporate management solutions, I.T. contract services,
network infrastructure solutions, network professional services and I.T. project
implementation services to corporate clients mainly in Hong Kong through its
indirect wholly-owned subsidiary, Wafer Systems (Hong Kong) Limited (“Wafer
HK”).

During the Period, the market condition of this business segment remained
challenging due to the severe competition in the I.T. industry in Hong Kong.
The Group will endeavour to expand its customer base in order to improve
the financial performance of this segment. In the meantime, the Group’s
management will continue to pay close attention to the prospect of this
business segment and may consider the possibility of, including but not limited
to, scaling-down or disposal of this business segment in the coming future.

BRI Rk

ENEBEERE EBEHERTNE -RF > 5%
RABKARIHETANE BRBRITERIH
SBERRE BRMGEUR B A AR B S
Fe b 73 BB A5 SR AN HE TE 14« B LB E ¥ I D BAIAERARZ
o RERI > Boom MaxEE B4 & B ) IR B i
ERBERIEERG Em- LI Hi5E EMKiH
REtB AR RESF MBS KREREDHMEERE -

TEEERRARZRENRREGREES

TS HAR > 3R B L3757 BRI A 49 434,096,000 7T

TETTF 494,458,000 7T) » BREAFRBRM L
8.1% ° ILEF5 ) BRI A BRI B 5 R 49311,0008 7T (T
BT T 14948,000/87T) o mAIE MEE RN AEER
FEAB A RIE R e AR ER X

FEERBHBE2ENBRARRERG (FE) AR
2B (THEEE) nTEZUREBNEERTFREME
FEEBRS R EARERSHRE  BEEEERT
B BREERBRENRKRBEEITRS -

RAERRE AR EBEARBTER I ILEHD
HEERNHISIREDANE - AEBRSEHEBEAEEF
B oS B M B R IR - BILRIR > A EERY
EEEREETYIRMEILER DB RIL A EE B
AR (BEETRRN) MRS HE XD AT 8E
o
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MANAGEMENT DISCUSSION AND ANALYSIS

ERENwRD N

B2C Online Sales Platform and B2B Product Trading Business

During the Period, revenue derived from this business segment was
approximately HK$122,000 (2022: approximately HK$325,000). The segment
profit of this business segment for the Period was approximately HK$478,000,
including reversal of impairment loss on trade receivable of approximately
HK$731,000 (2022: loss of approximately HK$307,000).

The Group is committed to enhancing the lifestyle of its customers through
developing online and offline sales channels to offer quality products to
customers around the world. During the Period, the Group engaged in
the operation of a B2C Online Sales Platform, focusing on offering quality
electronic lifestyle products to international customers.

Headwinds of the volatile market environment has been posing challenges
to this business segment. It is expected that these external factors will
continue to make an adverse impact on the market condition of this business
segment. In light of the then prevailing market circumstances, this segment
has scaled down since the second half of 2022. The Group will continue to
carefully control the cost and increase the variety of products when business
opportunities arise. The Board will continue to carefully review and pay close
attention to the performance of this business segment in exercising prudent
cost control and credit risks control and maintaining an appropriate balance of
risks and opportunities.

Securities Investment Business

During the Period, the Group recorded a segment profit for the Securities
Investment Business of approximately HK$1,402,000 (2022: loss of
approximately HK$2,655,000). Such turnaround from a loss to a profit
was primarily attributable to the net fair value gain on financial assets at
fair value through profit or loss (“‘FVTPL Financial Assets”) of approximately
HK$1,221,000 for the Period (2022: net fair value loss of approximately
HK$2,792,000).

The global geopolitical tensions, change of governments’ policies and the
social and economy uncertainties are expected to bring volatility to the
sentiment towards the Hong Kong financial market. In the meantime, the
Group will continue to explore potential investment opportunities and closely
monitor the Hong Kong financial market as well as the performance of the
Securities Investment Business.
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MANAGEMENT DISCUSSION AND ANALYSIS

As at 31 March 2023, fair value of the FVTPL Financial Assets and financial
assets at fair value through other comprehensive income (‘FVTOCI Financial
Assets”) of the Group were approximately HK$25,454,000 (31 December
2022: approximately HK$24,037,000) and approximately HK$1,040,000 (31
December 2022: approximately HK$1,040,000) respectively, consisting of
eight (31 December 2022: eight) investment items, six of which were shares
listed on the Stock Exchange, one of which was shares delisted from the
Stock Exchange on 4 May 2021 and the remaining one was shares of an
unlisted company. As at 31 March 2023, the fair value of each of the FVTPL
Financial Assets and the FVTOCI Financial Assets was less than 5% of the
Group’s total assets.

FINANCIAL REVIEW
Revenue

During the Period, revenue of the Group was approximately HK$25,403,000,
representing a decrease of approximately 23.8% as compared to the revenue
of approximately HK$33,342,000 for the corresponding period in 2022. The
revenue of the Group for the Period was mainly contributed by the revenue of
(i) the Software Business of approximately HK$21,185,000; (i) the Corporate
Management Solutions and I.T. Contract Services Business of approximately
HK$4,096,000; and (i) the B2C Online Sales Platform and B2B Product
Trading Business of approximately HK$122,000.

Gross Profit

Gross profit of the Group for the Period decreased by approximately
27.6% to approximately HK$17,493,000 for the Period from approximately
HK$24,178,000 for the corresponding period in 2022.

Finance Costs

The finance costs of the Group were approximately HK$17,000 for the Period,

representing a decrease of approximately 63% from approximately HK$46,000
for the corresponding period in 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Profit for the Period

The Group recorded a net profit of approximately HK$3,462,000 for the
Period (2022: approximately HK$4,038,000). The net profit for the Period was
mainly the combined effects of () segment profit of the Software Business
of approximately HK$4,533,000 (2022: approximately HK$11,998,000);
(i) segment profit of the Securities Investment Business of approximately
HK$1,402,000 (2022: loss of approximately of HK$2,655,000); (i) segment
profit of the Corporate Management Solutions and |.T. Contract Services
Business of approximately HK$311,000 (2022: profit of approximately
HK$48,000); (iv) segment profit of the B2C Online Sales Platform and B2B
Product Trading Business of approximately HK$478,000 (2022: loss of
approximately HK$307,000); and (v) off-set by the other corporate expenses of
approximately HK$2,840,000 incurred during the Period (2022: approximately
HK$3,169,000).

The net profit attributable to owners of the Company was approximately
HK$2,170,000 for the Period as compared with the net profit attributable to
owners of the Company of approximately HK$580,000 for the corresponding
period in 2022.

Liquidity, Financial Resources and Capital Structure

As at 31 March 2023, the Group had cash and cash equivalents and
pledged bank deposit of approximately HK$86,932,000 (31 December 2022:
approximately HK$71,222,000), which were principally denominated in United
States dollars, Hong Kong dollars and Renminbi (31 December 2022: United
States dollars, Hong Kong dollars and Renminbi). During the Period, the Group
generally financed its operations with internal resources and there was no
significant change in its capital structure.

As at 31 March 2023, the borrowing of the Group, being a loan from a
financial institution, amounted to approximately HK$500,000 (31 December
2022: approximately HK$600,000). The loan is unsecured, bears interest at
a rate of 12% per annum and is repayable within one year. The borrowing is
arranged at a fixed interest rate and denominated in Hong Kong dollars.
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MANAGEMENT DISCUSSION AND ANALYSIS

Gearing Ratio

As at 31 March 2023, the Group had total assets amounting to approximately
HK$304,438,000 (31 December 2022: approximately HK$301,537,000)
and total liabilities of approximately HK$55,122,000 (31 December 2022:
approximately HK$55,672,000). The gearing ratio of the Group, calculated
as total liabilities over total assets, was approximately 18.1% as at 31 March
2023 (31 December 2022: approximately 18.5%).

Dividend

The Board does not recommend any payment of dividend for the Period
(2022: Nil).

Charges on the Group’s Assets

As at 31 March 2023, the Group pledged bank deposits of approximately
US$81,000 (equivalent to approximately HK$631,000) (31 December 2022:
approximately US$81,000 (equivalent to approximately HK$630,000)) for
securing banking facilities of HK$500,000 (31 December 2022: HK$500,000)
granted to the Group. The pledged bank deposits were denominated in United
States dollars with a term of six months at fixed interest rate of 0.85% per
annum.

As at 31 March 2023, the Group had undrawn banking facilities of
approximately HK$322,000 (31 December 2022: approximately HK$304,000).

As at 31 March 2023 and 31 December 2022, the Group did not hold any
margin trading account.

RISK FACTORS
Foreign Exchange Exposure

During the Period, business activities of the Group were mainly denominated
in Hong Kong dollars, United States dollars and Renminbi. The United States
dollar is the main currency for transactions made by the Group. Since the
Hong Kong dollar remains pegged to the United States dollar within a defined
range, the Group is not exposed to any significant foreign exchange risk
against the United States dollar. The Group has not entered into any foreign
exchange contract as hedging measures. The Directors did not consider
the Group as being exposed to any significant foreign currency exchange
risk. Notwithstanding the above, the Group continues to manage its foreign
currency risk against other currencies by closely monitoring movement of
exchange rates and may use hedging derivatives, such as foreign currency
forward contracts, as and when appropriate.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Financial Risk

The total assets of the Group of approximately HK$304,438,000 as at
31 March 2023 mainly included the intangible assets of approximately
HK$114,905,000, goodwill of approximately HK$60,525,000, the FVTPL
Financial Assets of approximately HK$25,454,000 and FVTOCI Financial
Assets of approximately HK$1,040,000. The Group’s FVTOCI Financial Assets
and the FVTPL Financial Assets are measured at fair value at the end of each
reporting period. Therefore, the Group is exposed to equity security price risk
due to fluctuation of the fair value of the FVTOCI Financial Assets and the
FVTPL Financial Assets. The Directors regularly review exposure of the Group’s
FVTOCI Financial Assets and FVTPL Financial Assets to equity security price
risk. Moreover, the Directors closely monitor the financial performance and
operation of cash generating units containing goodwill and intangible assets,
and conduct impairment review on goodwill and intangible assets annually
and more frequently should there be any unforeseeable events or changes in
circumstances pointing to potential impairment.

Operation Risk

The Group is exposed to the corresponding operation risks which each of its
business divisions faces. To manage those risks, the management of each
business division is responsible for monitoring the operation of their respective
divisions and assessing related operation risks. They are responsible for
implementing the Group’s risk management policies and procedures and shall
report any irregularities in connection with operation of projects to the Directors
and seek directions.
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MANAGEMENT DISCUSSION AND ANALYSIS

Credit Risk

The Group is exposed to credit risk which is mainly attributable to its trade and
other receivables. During the Period, the Group’s credit risk mainly arose from
the operating activities of the B2C Online Sales Platform and B2B Product
Trading Business and the Corporate Management Solutions and I.T. Contract
Services Business. As at 31 March 2023, the trade and other receivables of
the Group were approximately HK$13,591,000. During the Period, due to the
worsening economic environment caused by the remaining adverse effects
of pandemic and socio-political instability, the chance of default in payment
may inevitably be higher than expected. To minimise credit risk, the Directors
continue to closely monitor the overall level of credit exposure, whereas the
management is responsible for determining credit approvals and monitoring
the implementation of collection procedure to ensure follow-up actions are
taken to recover overdue debts. In addition, the Group reviews the recoverable
amount of each individual trade debt at the end of a reporting period to ensure
adequate impairment losses are made for irrecoverable amounts.

LITIGATION
Perfect Growth Litigation

On 3 July 2018, Perfect Growth Limited (“Perfect Growth”), a wholly-
owned subsidiary of the Company, received an amended writ of summons
(“Amended Writ") with an amended statement of claim (“Amended Statement
of Claim”) issued in the Court of First Instance of the High Court of Hong
Kong by Convoy Global Holdings Limited (“Convoy Global”) (“1st Plaintiff”),
Convoy Collateral Limited (“2nd Plaintiff’) and CSL Securities Limited (“3rd
Plaintiff’) (1st Plaintiff, 2nd Plaintiff and 3rd Plaintiff collectively referred to as
the “Plaintiffs”) against, among other defendants, Perfect Growth as the 34th
defendant (“Perfect Growth Litigation”). Perfect Growth was joined as one of
the defendants by way of the Amended Writ.

Pursuant to the Amended Statement of Claim attached to the Amended
Writ, Perfect Growth was named as one of the Alleged Independent Placees
(being placees of the placing of shares of the 1st Plaintiff carried out in around
October 2015 (“October 2015 Placing”)) and was allotted with some shares of
the 1st Plaintiff pursuant to the October 2015 Placing.
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MANAGEMENT DISCUSSION AND ANALYSIS
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In the Perfect Growth Litigation, the reliefs claimed by the Plaintiffs against
Perfect Growth are as follows:

(1) the 1st Plaintiff seeks a declaration and an order as against, among
others, Perfect Growth, that the allotment of the 1st Plaintiff's shares to,
among others, Perfect Growth pursuant to the October 2015 Placing is
null and void, or has been rescinded and be set aside;

the 1st Plaintiff seeks an account of profits and an order for payment
of any sums found to be due, equitable compensation to be assessed
and/or damages to be assessed for dishonest assistance, unlawful
means conspiracy and/or lawful means conspiracy as against, among
others, Perfect Growth, in relation to, among other matters, the October
2015 Placing and the allotment of the 1st Plaintiff's shares pursuant to
the same; and

the Plaintiffs seek as against, among others, Perfect Growth (a) general
or special damages; (b) interests; (c) costs; (d) further and/or other
reliefs.

On 22 November 2018, Perfect Growth filed its defence to the Amended
Statement of Claim.

On 3 December 2019, the Plaintiffs filed its reply to Perfect Growth’s defence.
The Plaintiffs have not, however, filed its reply to each of the other defendants’
defence, and as such the pleadings of the Perfect Growth Litigation have not
been closed yet.

Details of the Perfect Growth Litigation are set out in the Company’s
announcement dated 5 July 2018.

TREASURY POLICY

The Group adopts a conservative treasury policy. Treasury activities are
centralised and the Group normally invests in portfolios comprising diverse
products. It has guidelines in place to monitor and control investment risk
exposure and to manage capital. The Board closely reviews the Group’s
liquidity position to ensure the Group has a liquidity structure, with assets,
liabilities and other commitments, adequate for meeting its funding
requirements at all times.
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MANAGEMENT DISCUSSION AND ANALYSIS

MATERIAL TRANSACTION

The Group did not have any material acquisition or disposal during the Period.
Employees and remuneration policies

As at 31 March 2023, the Group had 19 employees (31 December 2022:
22 employees). The Group’s remuneration policy emphasises equality,
motivation and performance of the employees, with a principle to strengthen
its competitiveness in the market and comply with statutory requirements of
Hong Kong. Remuneration packages are generally reviewed annually. Apart
from salary payments, other staff benefits include provident fund contributions,
medical insurance coverage and discretionary performance-related bonuses.
The Group also has a share option scheme in place to reward and motivate
employees. Details of the share option scheme of the Company are set out in
the section headed “Other Information — Share Option Scheme” in this report.

Contingent liabilities

Other than the outcome of litigation as disclosed in section headed “Litigation”
of this report, as at 31 March 2023, the Group did not have any significant
contingent liabilities (31 December 2022: Nil).

Capital commitments

As at 31 March 2023, the capital commitments contracted but not
provided for the development costs of intangible assets were approximately
HK$32,344,000 (31 December 2022: approximately HK$43,125,000). Please
refer to note 13 to the unaudited condensed consolidated financial statements
contained in this report for details.
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MANAGEMENT DISCUSSION AND ANALYSIS
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OUTLOOK

During the Period, even though the global economy is recovering, the Group
has experienced a range of economic changes and challenges. The global
economic outlook is expected to remain relatively uncertain due to the gradual
emergence of inflation pressures arising from monetary easing, which may lead
to adverse impacts on our business.

Nevertheless, the technology regime has been redefined in adoption of new
technology patterns in our social and digital life in the post-pandemic era. The
security threats would be a continuous concern in the cyber world. Looking
forward, in order to provide the best technology experience to our customers,
the Group will continue to stay resilient and strengthen its footprint in the
technology industry.

The Board considers that the Software Business will continue to be one of
the principal sources of income of the Group in future. Riding the tide of the
evolving I.T. industry, the Group will closely monitor the I.T. trend, develop and
improve its diverse PC performance optimisation and anti-virus softwares,
increase the variety of the products of the Software Business, focus on
developing new technologies and exploring brand new realms, as well as
nurture potential business drivers. In the hope of enhancing the Group’s
profitability in the long run, we will also continue to consolidate and expand the
software product sales channels and strengthen its presence in the European
countries and the U.S.

Other than giving major attention to the Software Business, the Group will also
continue to pursue business diversification, assess at appropriate time the
gain and growth prospects of different business segments, allocate resources
flexibly to business segments with high operational efficiency and sustainable
development. The Group will capitalise on its strong business foundation and
extensive business scope to actively explore suitable investment opportunities
with an appropriate balance between risks and opportunities so as to generate
returns for shareholders of the Company (“Shareholders”).

BRERERAT F—FERS 2023

Al

RAREAR BME 2 HEERE  AEBEE T —R5
B E A - I E B R RS RENEREE
AR 2B RIS FTHEE LT ERRK
PIEBZEFTF T E-

AT TERBIER RN B R BT B R A i
BRI BMEG EWENER - L2 EE EMA TR
BEAEZ BRERNR AUMNERERHESEXME
B AEEREERTIE L ZEHETRMITERNM

fiL o

EFTXRRMEBRRARBEESTERTZRA
KRz —  REBTRKBERRITES VR BIE
Bz BYREEAREE  tRERREA Z TR
BIMERERENRSDERS MR EBNERE
8 BERREMRNTRRREMEIURIBE BEED
R mREREAEENENE] RARFES
B R fE R EmIERE  WNRENEEERAM

fiLe

EREERVAEEZHNEE  AERSEERIRZTE
BREFH BETEREEB D BHRE ARG RIS
BEMBRLERECENES IFBERNERD
o AEERBKRTELRENEFERKEZNERRE
BBRRSENRERE TERBNEE Y BESE
ERTE RARERE (ARE)) HREER-



DEALINGS FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing Rules as
the required standard of dealings in respect of any dealings in the Company’s
securities by the Directors. Specific enquiries have been made to all Directors
and they all confirmed they had complied with the said GEM Listing Rules
during the Period.

DIRECTORS’ INTERESTS IN CONTRACTS OR
ARRANGEMENTS

None of the Directors (including any person who at any time during the Period
was a Director) or an entity connected with a Director is or was materially
interested, whether directly or indirectly, in any transaction, arrangement or
contract of significance to which the Company or any of its subsidiaries was
a party which was subsisting during or at the end of the Period which is
significant in relation to the business of the Group, nor had any Director had
direct or indirect interests in any assets which have been acquired or disposed
of by or leased to, or are proposed to be acquired or disposed of by or leased
to, any member of the Group at the end of the Period or at any time during the
Period.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

OR SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES OR DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATIONS

As at 31 March 2023, the interests or short positions of the Directors and the
chief executive of the Company in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFO”) (Chapter 571 of the
Laws of Hong Kong) as recorded in the register required to be kept under
section 352 of the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by Directors as
referred to in Rule 5.46 of the GEM Listing Rules, were as follows:

Long positions in the ordinary shares (“Shares”) of the Company
and underlying Shares
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Notes:
1. “L” denotes a long position.

2. The total number of 444,448,237 Shares in issue as at 31 March 2023 has been
used for the calculation of the approximate percentage.

Save as disclosed above, as at 31 March 2023, none of the Directors or chief
executive of the Company had or was deemed to have any interests or short
positions in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept under section 352 of the SFO,
or otherwise notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rule 5.46 of the
GEM Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE’S RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in the sub-section headed “Share Option Scheme” in the
section headed “Other Information” in this report, at no time during the Period
or at the end of the Period was the Company or any of its subsidiaries a party
to any arrangements to enable the Directors and the chief executive, their
respective spouses or children under the age of 18 to acquire benefits by
means of acquisition of shares in or debentures of the Company or any other
body corporate.

SHARE OPTION SCHEME

A share option scheme (“Share Option Scheme”) was approved by the
Shareholders in the annual general meeting of the Company on 13 June 2017
and adopted on 15 June 2017.

The Share Option Scheme is to enable the Company to grant options to the
eligible participants as incentives or rewards for their contribution to the Group
and/or to enable the Group to recruit and retain high-calibre employees and
attract human resources that are valuable to the Group and any entities in
which any member of the Group holds equity interest.

The Directors may subject to the provisions of the Share Option Scheme and
the GEM Listing Rules, invite any person belonging to any of the following
classes of eligible participants, to take up share options to subscribe for
Shares: (a) any eligible employee (whether full time or part time, including any
executive Director but excluding any non-executive Director) of the Company,
any of its subsidiaries or any entity in which any member of the Group holds
any equity interest (“invested entity”); (b) any non-executive Director (including
independent non-executive Directors) of the Company, any of its subsidiaries
or any invested entity; and (c) any adviser (professional or otherwise) or
consultant to any area of business or business development of any member of
the Group or any invested entity.
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The Share Option Scheme shall continue in force for a period of 10 years
commencing on its adoption date. The Share Option Scheme will remain in
force until 15 June 2027 and after such date no further options shall be offered
but the provisions of the Share Option Scheme shall remain in full force and
effect to the extent necessary to give effect to the exercise of any options
granted before its expiry or termination but not yet exercised.

The maximum number of Shares which may be allotted and issued upon
exercise of all options to be granted at any time under the Share Option
Scheme and any other share option schemes of the Group must not in
aggregate exceed 10% of the issued Shares on the date of Shareholders’
approval of the Share Option Scheme or the date of Shareholders’ approval
of a refreshment of such limit in a general meeting of the Company (‘General
Scheme Limit”). Previously granted options which may be outstanding,
cancelled, lapsed or exercised will not be counted for the purpose of
calculating the General Scheme Limit.

Each grant of options under the Share Option Scheme to any Director, chief
executive of the Company or substantial Shareholder (as defined in the GEM
Listing Rules) or any of their respective associates must be approved by
independent non-executive Directors (excluding independent non-executive
Director who or whose associate is the proposed grantee). Where any grant of
options to a substantial Shareholder (as defined in the GEM Listing Rules) or
an independent non-executive Director, or any of their respective associates,
would result in the Shares issued and to be issued upon exercise of all options
already granted and to be granted (including options exercised, cancelled and
outstanding) to such person in the 12-month period up to and including the
date of such grant: (a) representing in aggregate over 0.1% of the Shares in
issue; and (b) having an aggregate value, based on the closing price of the
Shares as at the date of each grant, in excess of HK$5,000,000, such further
grant of options must be approved by the Shareholders in general meeting.

Upon acceptance of an option granted under the Share Option Scheme, the
eligible participant shall pay HK$1.00 to the Company as consideration for the
grant. Such option will be offered for acceptance within such time specified in
the offer which shall not be later than 21 days from the date on which the offer
is made.
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The total number of Shares issued and to be issued upon exercise of the
options granted under the Share Option Scheme and any other share option
schemes of the Group (including exercised and outstanding options) to each
participant in any 12-month period shall not exceed 1% of the Shares in issue.
The exercise price for the options granted under the Share Option Scheme
shall be determined at the discretion of the Board but in any event shall be
at least the highest of: (i) the closing price of the Shares as stated in the daily
quotations sheet of the Stock Exchange on the date of grant, which must
be a business day; (i) the average closing price of the Shares as stated in
the daily quotations sheets of the Stock Exchange for the five business days
immediately preceding the date of grant; and (i) the nominal value of the
Share.

During the Period and as at the date of this report, there was no outstanding
share option under the Share Option Scheme.

As at 31 March 2023 and at the date of this report, the total number of Shares
available for issue under the Share Option Scheme is 44,444,823, representing
approximately 10% of the issued share capital of the Company as at the date
of this report.

INTERESTS DISCLOSEABLE UNDER THE SFO AND
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS
INTEREST IN SECURITIES

Substantial Shareholders

Save for the interest in Shares held by Mr. Wong Jing Shong, an executive
Director and the Chairman of the Board, as disclosed in the sub-section
headed “Directors’ and chief executive’s interests or short positions in the
shares, underlying shares or debentures of the Company or any associated
corporations” in the section headed “Other Information” in this report, the
Directors were not aware of any other person (other than Directors or the chief
executive of the Company) who, as at 31 March 2023, had, or was deemed
or taken to have interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO or, which were
recorded in the register required to be kept by the Company under Section
336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

COMPETING INTEREST

Mr. Wong Jing Shong (“Mr. Wong”), the Chairman of the Board and an
executive Director and the controlling Shareholder, is a director of CONCORD-
LINKED LIMITED (1328 HBRAE]) (“CONCORD”) and a number of its
subsidiaries (collectively, the “CONCORD Group”). As at 31 March 2023, he
was interested in 100% interests in CONCORD.

In addition, as at 31 March 2023, Mr. Wong was also one of the ultimate
beneficial owners of a group of companies (“EPRO Software Group”).

The CONCORD Group and the EPRO Software Group are principally engaged
in the provision of professional I.T. contract and maintenance services,
and such business activities may compete with the Group’s Corporate
Management Solutions and I.T. Contract Services Business.

Save as disclosed above, none of the Directors (including any person who at
any time during the Period was a Director), controlling Shareholder, nor their
respective close associates (as defined under the GEM Listing Rules) had any
interest in a business, apart from the business of the Group, which competes
or is likely to compete, either directly or indirectly, with the business of the
Group during the Period.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the code provisions set out
in Appendix 15 to the GEM Listing Rules.

AUDIT COMMITTEE

The Company has established the audit committee of the Board (“‘Audit
Committee”) with written terms of reference in accordance with Rules 5.28
to 5.33 of the GEM Listing Rules. The Audit Committee’s principal duties are
to review and supervise the financial reporting process, risk management
and internal control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely, Mr. Cheng
Hong Kei (the chairman of the Audit Committee), Mr. Chan Yung and
Ms. Wong Chi Yan. The Audit Committee meets at least quarterly each year.
The Group’s unaudited condensed consolidated financial statements for the
Period have been reviewed by the Audit Committee.
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OTHER INFORMATION
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SUFFICIENCY OF PUBLIC FLOAT

Based on information publicly available to the Company and within the
knowledge of the Directors, as at the latest practicable date prior to the issue
of this report, the Company has maintained the prescribed public float under
the GEM Listing Rules.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to express my
sincere gratitude to all our business partners, the Shareholders and customers
for their support to the Company.

ON BEHALF OF THE BOARD
GET Holdings Limited

Wong Jing Shong

Chairman and Executive Director

12 May 2023

As at the date of this report, the Board consists of two executive Directors,
namely Mr. Wong Jing Shong and Mr. Lau Siu Cheong; and three independent
non-executive Directors, namely Mr. Chan Yung, Mr. Cheng Hong Kei and
Ms. Wong Chi Yan.
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