Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.
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2023 FIRST QUARTERLY RESULTS ANNOUNCEMENT

The board (“Board”) of directors (“Directors”) of Hang Tai Yue Group Holdings Limited
(“Company”, together with its subsidiaries, the “Group”) is pleased to announce the unaudited
results of the Group for the three months ended 31 March 2023. This announcement, containing
the full text of the 2023 first quarterly report of the Company, complies with the Rules Governing
the Listing of Securities on GEM of The Stock Exchange of Hong Kong Limited (“GEM Listing
Rules”) in relation to information to accompany preliminary announcements of first quarterly
results.

On behalf of the Board
Hang Tai Yue Group Holdings Limited
Ng Ting Ho
Chairman

Hong Kong, 12 May 2023

As at the date of this announcement, the Board comprises (i) one non-executive Director,
namely Mr. Ng Ting Ho; (ii) two executive Directors, namely Ms. Lam Ching Yee
and Mr. Fong Chak Kiu, and (iii) three independent non-executive Directors, namely
Mr. Wong Siu Keung, Joe, Mr. Chan Ming Kit and Mr. Tong Hin Sum Paul.

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in the compliance with the GEM Listing Rules for the purpose of
giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and belief the information contained in this
announcement is accurate and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any statement herein or this
announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the website
of The Stock Exchange of Hong Kong Limited at http://www.hkexnews.hk for a minimum
period of seven days from the date of publication and on the website of the Company at
http://www.hangtaiyue.com.
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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which
a higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing
in such companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities
traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”, and each
a "Director”) of Hang Tai Yue Group Holdings Limited (the
“Company ") collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing
the Listing of Securities on GEM (the “GEM Listing Rules”) for
the purpose of giving information with regard to the Company.
The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement herein
or this report misleading.

This report will remain on the “Latest Listed Company Information”
page of the GEM website at http.//www.hkgem.com for a
minimum period of seven days from the date of its publication
and on the Company’s website at http.//www.hangtaiyue.com.
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FIRST QUARTERLY RESULTS

The board (the “Board”) of Directors announces the unaudited
condensed consolidated results of the Company and its
subsidiaries (collectively the “Group”) for the three months ended
31 March 2023 (the “Results”), together with the unaudited
comparative figures for the corresponding period of 2022 as
follows:

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME
For the three months ended 31 March 2023
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Three months ended 31 March
BE=B=1+—HIL=EB

2023 2022
b Sy T TF
Notes HK$’000 HK$'000
Bzt THET TET
Revenue A 2 20,042 58,603
Cost of sales HEMA (2,779) (43,891)
Other income and gains H A R 2 2,433 4,261
Administrative expenses THRS (24,460) (24,181)
Fair value loss on financial assets BRATEEBERTR(RATE
at fair value through profit or loss (“FVTPL") FRBHIR) 2 EREEZA
TEEE (2.424) (1,402)
Share of results of associates yax (sl UN=IE - (2,517) 12,540
Finance costs RE A (1,391) (2,364)
(Loss)/profit before tax BaERA (B518) /& (11,096) 3,566
Income tax expense PSR 3 - -
(Loss)/profit for the period HAm (B518) /a7 (11,096) 3,566
Other comprehensive income, net of tax Hth2mEs o MBRRE
Item that may be reclassified subsequently HERREHBETREEN P E
to profit or loss in subsequent periods: FHmZ2EE
Exchange differences arising on translation of: BHELERER !
- Financial statements of overseas subsidiaries — BN B A B 2 IR R (1,982) 3,285
(1,982) 3,285
Item that will not be reclassified to WP EENAEERLZ
profit or loss: V)= N
Fair value gain/(loss) on financial assets at fair value AT EZBEMZERETIIR
through other comprehensive income (HAFEEBHMEZEKE
("FVTOCI") SRz ERMEEATE
W%/ (B18) 33,062 (22,534)
Other comprehensive income for the period, HANEMmEEE » NRRE
net of tax 31,080 (19,249)
Total comprehensive income for the period Hr2EkERE 19,984 (15,683)
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Three months ended 31 March
HE=-RA=1+—HIL=EA

2023 2022
—E=F _ETCF
Note HK$'000 HK$'000
ik TERT FHET
(Loss)/profit for the period attributable to: THALREGIAA (B518) i&F)
The shareholders of the Company NG e )
(the “Shareholders”) (11,045) 3,994
Non-controlling interests FEERR R T (51) (428)
(11,096) 3,566
Total comprehensive income THALEGBANZE
for the period attributable to: Wrzs4a%E |
The Shareholders BRE 20,035 (15,157)
Non-controlling interests FEERR R (51) (526)
19,984 (15,683)
(Loss)/earnings per share SR(EER) /B
- Basic and diluted (HK cents) — B8 (BL) 5 (0.21) 0.07
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS:

BASIS OF PREPARATION

The Results have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs") issued by the Hong
Kong Institute of Certified Public Accountants (the “"HKICPA").
HKFRSs comprise Hong Kong Financial Reporting Standards; Hong
Kong Accounting Standards (“HKAS"); and Interpretations. The
Results also comply with the applicable disclosure provisions of
the GEM Listing Rules and with the disclosure requirements of the
Hong Kong Companies Ordinance (Chapter 622 of the Laws of
Hong Kong).

The Results have been prepared under the historical cost
convention, except for certain financial instruments which are
measured at fair values. The principal accounting policies used in
the preparation of the Results are consistent with those applied in
the preparation of the audited annual financial statements for the
year ended 31 December 2022.

In the current period, the Group has applied the following new
and revised HKFRSs issued by the HKICPA which are mandatorily
effective for the annual period beginning on or after 1 January
2023 for the preparation of the Group’s condensed consolidated
financial statements:

Amendments to HKAS 1 and Disclosure of Accounting
HKFRS Practice Statement 2 Policies

Amendments to HKAS 8 Definition of Accounting

Estimates

Deferred Tax Related to Assets
and Liabilities Arising from a
Single Transaction

Amendments to HKAS 12

The Directors do not expect that the amendments listed above will
have a material impact on the Group’s condensed consolidated
financial statements upon application.

The Group has not early adopted the new and revised HKFRSs that
have been issued but are not yet effective.
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REVENUE, OTHER INCOME AND GAINS

Revenue represents the aggregate of the net invoiced value of
goods sold and net amounts received and receivable from third
parties for the services rendered by the Group during the period.
An analysis of the Group's revenue, other income and gains is as

follows: —

WEA ~ B B M

WAEANAEBCEEmIET FERERM
AEBEFRERBEWRENE =5 RIE
FRAZABER o RERZUA ~ HUA KUK
AT -

Three months ended 31 March
BE=ZR=+—HIL=EA

2023 2022
HK$'000 HK$'000
FHET FHET
Revenue from contracts with customers: BEREHWA -
Provision of hospitality and related services IRALHEIE AR R ARTS 8,029 6,784
Sales of food and beverage in hotel business B EFRBIHE B 10,858 8,007
Provision of services through network media TR IR AR IR RS 24 42,788
18,911 57,579
Revenue from other sources: B HMARIIUA -
Loan interest income BEFEIA 1,131 1,024
1,131 1,024
20,042 58,603
Other income and gains: HAWA R -
Bank interest income HRITHEUA 2 =
Other income HgA 2,431 4,261
2,433 4,261
Total revenue, other income and gains WA~ ELAUSA Be W mm 4B 2B 22,475 62,864
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INCOME TAX EXPENSE

3.

PRSI

Three months ended 31 March
BE=ZR=+—HI=@EA

2023 2022
—F=-= S
HK$’000 HK$°000
FHET THETT

Current tax:
— Hong Kong Profits Tax
— People’s Republic of China (the “PRC")
Enterprise Income Tax
= Australia Company Tax
= Indonesia Corporate Income Tax

BNEARR A !
—BANER

— 2z \ B $EANE (ML)

EEFFR
— BN RAEIRIE
—EE PRSI

Deferred tax: IRIEFRIE - =
Charged for the period HAAINBR - -
Income tax expense FriSinms - -

The Group's entities operating in Hong Kong are subject to the
Hong Kong Profits Tax at 16.5% (2022: 16.5%) on the estimated
assessable income. No provision for Hong Kong Profits Tax has
been made for the current period since the Group’s entities
operating in Hong Kong had sufficient tax losses brought forward
from previous years to offset against profit generated for the
period. The Company's subsidiaries and associates operating in the
PRC, Australia and Indonesia are subject to the tax rates at 15%
or 25% (2022: 15% or 25%) in the PRC, 30% (2022: 30%) in
Australia and 20% (2022: 20%) in Indonesia, respectively.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the three months ended 31 March 2023 (2022: Nil).

(LOSS)/EARNINGS PER SHARE

The calculation of the basic and diluted (loss)/earnings per share
attributable to the Shareholders is based on the following data:

ZK%lEA%%%ﬁzﬁﬁg/ﬁtﬁ.:Jrﬁ’éu%fmuéz
AIR16.5%(ZBZF | 16.5%) EMEEF]
B o B\ zl&%l%*%*«ﬁzﬁﬁﬂﬁﬁéﬁ
BEFEAES RIBFBELURHEBRNESZ
W MASEIR T EHRE B SRS o
RABRAE - BMNREIERE 2 B AT
K E N B B R 15%325% (ZF =
THF 15%325%) ~ EMN30% (ZEZZ
F I 30%) RIZENR20% (ZE 24 : 20%)
IR ZE AN ©

hEIRRE

EEETEENMBE S _=F=A=+—
HIE=ERRKETHRS(CEF 1 )
5hk (E518) &7

BRRELESRERREE (5R),BF 258
TS iRBE T HIIRIEL

Three months ended 31 March
BE=ZR=+—HI=@EA

2023 2022
—E”= B
HK$'000 HK$'000
FAT FHET
(Loss)/earnings: (&518) &#
(Loss)/earnings for the period attributable to the  JRERFE(LERR(ES1E), A
Shareholders (11,045) 3,994
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5. (LOSS)/EARNINGS PER SHARE (CONT'D)

5.

SRER B8R (@)

Three months ended 31 March
BE=B=1+—HL=EA

2023 2022
—E=F S - =
HK$°000 HK$'000
FHET FHET
Number of shares: RISEA :
Weighted average number of ordinary shares Mt EEREAKEE
in issue for the purpose of calculating basic (B518) " BAME 2B %817
and diluted (loss)/earnings per share (note) B Z N8 (BEEE) 5,336,235,108 5,336,235,108

Note:

No adjustment has been made to the amount of the basic (loss)/
earnings per share for the three months ended 31 March 2023 and
2022 in respect of any dilution because there was no potentially
dilutive ordinary share in issue during either of these periods.

6.  UNAUDITED CONDENSED CONSOLIDATED
CHANGES IN EQUITY

STATEMENT OF 6.

MI5E -

TENBRE_F_—FR_FB_F=ZR=
+T—HLE=ERNEREX(EGE), BT
FHEMARABENRAE  RASZFHE
WHEBEITEEBHEEER -

REEZERGESEREHR

Attributable to the Shareholders of the Company

FAFRRRES

Fair value
reserve of

financial assets

Share  Contributed ~ Translation Other atFVTOCl  Accumulated Non-controlling Total
capital surplus reserve reserve  (non-recycling) losses Total interests equity
BATEER
Eft2ElE
Nz eREE
AT
Rk BMBHR  ERRRE  HibRG (Re&E) FitER @t i 5
HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HKS$'000 HKS$'000 HK$'000 HK$'000
Tin Thn Thn Thn Thn Thn Thn Thn Thn
At 1 January 2023 (audited) KIEZ=E-A-HEER) 53,362 1,203,541 (2,786) 4733 (225,582) (737,029) 296,239 (334) 295,905
Loss for the period HREE - - - - 3 (11,045) (11,045) (51) (11,096)
Other comprehensive income for the period: BREN2ENE - - - - - - -
Exchange differences related to overseas EEHNEATEBNERZR
subsidiaries - - (1,982) = _ - (1,982 - (1,982)
Fair value gain on financial assets at FVTOC| RATEEEEMAENGTR
SHEENATENS - - 7 - 33,062 - 33,062 b 33,062
Total comprehensive income for the period Br2EkEes = = (1,982) - 33,062 (11,045) 20,035 (51) 19,984
At 31 March 2023 (unaudited) RIEZ=£=A=+-H
(RiEEH) 53,362 1,203,541 (4,768) 4733 (192,520) (748,074) 316,274 (385) 315,889
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MANAGEMENT DISCUSSION AND ANALYSIS
Business and Financial Review

During the three months ended 31 March 2023, the principal
activities of the Group were (i) provision of hospitality and related
services in Australia; (i) provision of services through network
media; (iii) money lending business; and (iv) assets investments
business.

The loss for the period of the Group was approximately
HK$11,096,000 (2022: profit for the period of approximately
HK$3,566,000), which was mainly attributable to the change
from the Group’s share of profit of associates of approximately
HK$12,540,000 for the three months ended 31 March 2022
to the Group’s share of loss of associates of approximately
HK$2,517,000 for the three months ended 31 March 2023.

Provision of Hospitality and Related Services in Australia

During the period under review, the Group was engaged in
the hospitality business through its venue located in Victoria,
Australia, namely the Balgownie Estate Vineyard Resort & Spa
Yarra Valley (“Balgownie”).

Balgownie, which is in the Yarra Valley, is a popular winery and
tourism destination in Victoria, Australia. Balgownie was (i) the
winner of “Resort Style Accommodation of the Year” awarded
by Tourism Accommodation Australia (Victoria) four years in a
row from 2016 to 2019 and in 2022; (ii) the 2021 Bronze Winner
and the 2022 Silver Winner of “Business Event Venues” of the
Victorian Tourism Awards awarded by the Victorian Tourism
Industry Council; and (iii) awarded as “Hotel Bar of the Year”
by Tourism Accommodation Australia in 2022. In addition,
with both the head chef and the executive chef of Balgownie's
newest restaurant being the finalists of Tourism Accommodation
Australia (Victoria) for Best Chef in 2021 and the winner of
Tourism Accommodation Australia (Victoria) for Best Chef in 2019
respectively, the high quality of the resort’s food and beverage
offerings was ensured. Balgownie consists of a piece of freehold
land of approximately 29 hectares with a 7-hectare vineyard
growing Pinot and Chardonnay wine grapes and offers 70 luxury
accommodation rooms, including a restaurant, cellar door,
conference and function facilities, health club facilities and day
spa, which could generate additional income from the guests.

BEEE R R
SRR

BE_Z_=—F=ZA=+—HL=@RA =&
EEZETEEBD - (WORINEHIEE RAERE
IR¥ 5 (NBEBMEEEBRMRE ; (INEEX
% RVEEREXET o

NEBEHREEL%A11,096,0008T (8=
—F . HARHF)493,566,00057T) 0 TEHP
$$l%zi_=<::fﬁzﬁ =+—HL=@EA
ZOhEE A B)EH]4912,540,0008 Tt A K
%lﬁi_;ﬁ__fﬁ A=+—HLt=ER=
DMEEE A B E18492,517,00058 7T ©

PBN R (HE T e AB BR AR FS

IREIEEHAR - AERBBEIOEMNES TR
MEEFBEET  EREEEBETNEER
N (MEEER.) -

EHEEURIIAS  ZMESBRMNES
MO ABTBRZEBERKERER - HHE
)E()ﬁé:;—/ﬁ%é_% ﬂﬁ@ﬁ@i&ﬁ\
R T EERNREERE EZF ) HED
HFEEE%NEE% () X/\E%%IJEEJIIML
XL EEREHSH DRER EEZEISN
(Business Event Venues)] — T - —F K
BT FEE ) RGN ZEZ Z_FEBMNR
TEEGEBERIFEREBIBLE o bt > 18
BEEHHRBEEN TR ATHER DA
T —FRNREAEEZFD)HEREE
FHRABER-E—NERMNKREERE (ES
MM BEREFERESE  BEREBNEER
NEMRFEME - EHEEEE—1BEENS
Q9NEBZ KA ERELH - BERTAERBIELLE

EE%%E%’WE%J’?E’J%%’E J mmfﬁmFﬁ%
EXE - BEFEEEE CERAEER
i~ B GRS Hm)i’zEF%Wéaﬁﬁm > O] B AR
SMNBTA ©

Hang Tai Yue Group Holdings Limited | 2023 First Quarterly Report



Balgownie has been partnering with Australia’s largest day spa
brand, Endota Spa (the “Spa Partner”), which has a network of
over 120 day spas in Australia and New Zealand, for the day spa
in Balgownie. Pursuant to the agreement entered into between
the Group and the Spa Partner, the Group will provide the premises
and the Spa Partner will contribute the capital required to fit out
the spa. The Group will receive income from the Spa Partner on
a percentage of the revenue generated by the Spa Partner. In
addition, the Group will also sell the Spa Partner’s products and
services in the spa venues to generate additional income related
to the day spa. The day spa was opened at the end of June 2022
and the Group launched a new “Wellness Retreat” product/
service with the Spa Partner and was the first to provide such
product/service in Yarra Valley. The new “Wellness Retreat” was
introduced with wellness packages/experiences that include (i)
nutrition and nourishment by the provision of curated menus
for a healthy diet; and (i) calming activities such as meditation,
yoga, pilates and gigong. Holistic or alternative healing and
medical/rehabilitation spa experiences are currently expected to
be launched in 2023, which are subject to the approval of the
relevant authorities and the availability of the medical/health
practitioners required to support the provision of the services. The
Group expects to leverage on the brand and client base of the Spa
Partner and gain an edge in the leisure and corporate segment, so
as to attract more customers to Balgownie.

The Group intends to brand Balgownie as an integrated resort-
based travel destination for travelling and event-hosting resort. In
February 2022, the new restaurant of Balgownie began accepting
bookings from off-site customers and in-house guests to enjoy
the dining experience. With the new restaurant (together with
the existing function centre) reaching a maximum capacity of
approximately 270 customers, the Group will provide banquet
services such as the hosting of weddings or events to broaden the
Group's income stream. The Group believes that the restaurant
has the ambience to attract customers given its capability to host
lavish events and improve the dining experience of its guests.

During the three months ended 31 March 2022, there was a
reduction in Balgownie’s operating capacity due to the temporary
shortage of workforce as staff members of Balgownie who had
been infected by COVID-19 or in close contact with COVID-19
patients had to be isolated. On 7 October 2022, the Victorian
Government announced the end of the pandemic declaration,
under which the requirements of mandatory isolation periods
were removed. As such, Balgownie's operation had returned to
its pre-pandemic level during the period under review. In light
of the above, the Group recorded a revenue of approximately
HK$18,887,000 from its segment of provision of hospitality
and related services and sales of food and beverage in hotel
business in Australia during the three months ended 31 March
2023 (2022: HK$14,791,000), which amounted to an increase of
approximately HK$4,096,000 or approximately 27.69%.
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The occupancy rate of Balgownie for the three months ended
31 March 2023 was approximately 80%, which had improved
from approximately 77% in the corresponding period in 2022.
The Directors expect that the business of the resort will continue
to improve in the second quarter of 2023. Currently, Balgownie
has 70 luxury rooms, a restaurant and a day spa. In order to stay
competitive in the market, the Group will regularly review and
refine Balgownie’s products, services and interior design, enhance
its hardware and arrange refurbishment for it if necessary.

Provision of services through network media

During the period under review, the Group recorded a revenue
of approximately HK$24,000 (2022: HK$42,788,000) from its
segment of provision of services through network media. The
significant decrease in the revenue generated from this segment
of the Group during the period under review was mainly due to
the Walletku Disposal (as defined below), further details of which
are set out below.

The Group commenced the operation of the provision of services
through network media in March 2021 after the completion of
its subscription for 10,200 ordinary shares of Dynamic Indonesia
Holdings Limited (formerly known as TNG Indonesia Holdings
Limited) (“Dynamic Indonesia Holdings"”, together with
its subsidiaries ("Dynamic Indonesia Holdings Group”)),
representing 51% of the issued share capital of Dynamic
Indonesia Holdings.

On 2 June 2022, Noble Tack International Limited (the “Second
Subscriber”), a wholly-owned subsidiary of the Company and
a then controlling shareholder of Dynamic Indonesia Holdings,
entered into a subscription agreement (the “Subscription
Agreement”) with Dynamic Indonesia Holdings and Dynamic
Investment Holdings Limited (formerly known as TNG FinTech
Holdings Limited) (the “First Subscriber”), a then non-controlling
shareholder of Dynamic Indonesia Holdings and a wholly- owned
subsidiary of Seamless Group Inc. (the “Grantor”), pursuant
to which Dynamic Indonesia Holdings agreed to allot and issue
5,000 subscription shares (the “Subscription Shares”) in
five tranches (with each tranche of 1,000 Subscription Shares)
for the aggregate subscription price of US$1,000,000 (the
“Subscription”). The Subscription Shares represent 20% of
the enlarged issued share capital of Dynamic Indonesia Holdings
upon completion of the Subscription. Pursuant to the terms of
the Subscription Agreement, the Second Subscriber decided not
to subscribe for the first tranche of the Subscription and the First
Subscriber agreed to subscribe for all the 1,000 Subscription
Shares under the first tranche of the Subscription and paid
the first tranche subscription price of US$200,000 to Dynamic
Indonesia Holdings immediately after the entering into of the
Subscription Agreement. Upon completion of the first tranche of
the Subscription, Dynamic Indonesia Holdings was owned as to
approximately 51.43% by the First Subscriber and approximately
48.57% by the Second Subscriber, respectively and therefore
constitute a deemed disposal (the “Walletku Disposal”)
pursuant to Rule 19.29 of the GEM Listing Rules. Accordingly,
members of the Dynamic Indonesia Holdings Group ceased to
be subsidiaries of the Company and the financial results of the
Dynamic Indonesia Holdings Group ceased to be accounted for in
the consolidated financial statements of the Company thereafter.
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On 2 June 2022, the Grantor also entered into an option deed
(the "Option Deed"”) with the Second Subscriber, pursuant to
which the Grantor agreed to grant to the Second Subscriber an
option for the right but not the obligation (the “Put Option”)
to require the Grantor (or its nominee) to acquire all or part of
the ordinary shares of Dynamic Indonesia Holdings held by the
Second Subscriber (the “Option Shares”) and all or part of the
outstanding shareholder’s loans of approximately US$2,050,000
from the Second Subscriber (the “Shareholder’s Loans”) upon
exercise of the Put Option which is exercisable at the discretion
of the Second Subscriber in accordance with the terms of the
Option Deed. The Second Subscriber has the discretion to
determine the number of the Option Shares and the amount
of the Shareholder’s Loans to be acquired by the Grantor (or
its nominee) upon exercise of the Put Option and the Second
Subscriber shall notify the Grantor such number of the Option
Shares and amount of the Shareholder’s Loans to be acquired by
the Grantor (or its nominee) in the option notice to be served by
the Second Subscriber.

Details of the Walletku Disposal are set out in the announcements
of the Company dated 2 June 2022 and 21 July 2022.

On 3 October 2022 and 3 February 2023, pursuant to the terms
of the Subscription Agreement, the Second Subscriber decided
not to subscribe for the second and the third tranches of the
Subscription and Dynamic Indonesia Holdings allotted and
issued an aggregate of 2,000 Subscription Shares to the First
Subscriber at an aggregated subscription price of US$400,000.
Upon completion of the second and the third tranches of the
Subscription, Dynamic Indonesia Holdings was owned as to
approximately 55.65% by the First Subscriber and approximately
44.35% by the Second Subscriber, respectively.

Dynamic Indonesia Holdings Group is principally engaged in
(i) Walletku Digital application, which is an electronic wallet
for deposit of money as well as offline and online payments to
merchants in Indonesia; (ii) sales of products of Indosat Ooredoo
Hutchison (formerly known as Indosat Ooredoo), which is the
second largest mobile network operator in Indonesia by market
share; and (iii) Walletku E-commerce, which is an online shopping
platform in Indonesia.

During the period under review, the Group was engaged in the
operation of an electronic platform which provided micro-lending
services and a platform on the social media which provided
medical and healthcare information to the public. The operation
of the two platforms had generated an income of approximately
HK$24,000 for the Group during the three months ended 31
March 2023 (2022: Nil).
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Money Lending Business

The Group is engaged in the money lending business in Hong
Kong through its wholly-owned subsidiary, Mark Profit Finance
Limited, which is a holder of a money lender’s licence under
the Money Lenders Ordinance (Chapter 163 of the Laws of
Hong Kong). During the period under review, the Group
recorded interest income of approximately HK$1,131,000 (2022:
HK$1,024,000) from its money lending business, and such
increase in the interest income of the Group was mainly due to
the increase in the loans granted by the Group during the period
under review. The Group has been paying close attention to the
market conditions and will continue to monitor its resources to
strive for the development of its money lending business with
prudent credit procedures in accepting customers.

Assets Investments Business

As at 31 March 2023, the Group’s investment portfolio in
relation to its assets investments business mainly comprised
securities issued by listed companies. During the three months
ended 31 March 2023, the Group recorded (i) a fair value loss
on financial assets at FVTPL of approximately HK$2,424,000
(2022: HK$1,402,000), which was primarily attributable to the
decrease in the fair value of the Group’s investments in listed
equity securities in Hong Kong as at 31 March 2023; and (ii) a
fair value gain on financial assets at FVTOCI of approximately
HK$33,062,000 (2022: fair value loss of approximately
HK$22,534,000), which was primarily attributable to the increase
in the fair value of the Group’s investments in LEO Group Co.,
Ltd. (“LEO"), a company the shares of which are listed on the
Shenzhen Stock Exchange (Stock Code: 002131), as at 31 March
2023.

The Group will continue to hold the investments in its portfolio,
unless there are changes in its investment strategy or potential
opportunities in realising its existing investments in securities
arise, taking into account the prospects of the issuers of the
securities investments and the Group’s objectives to optimise the
returns from its investment portfolios and create value for the
Shareholders.
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LOAN TO JIXIANG

During the years ended 31 December 2018 and 2019, a
subsidiary of the Company (the “Borrower”) had breached the
covenant of a loan (the “Loan”) in the original principal amount
of RMB79,868,600 granted by Essence Securities Co., Limited (the
“Lender”), which is secured by certain of the listed securities.
On 17 January 2020, the Borrower received the summons (the
“Summons”) issued by the Lender, as plaintiff, in Shenzhen
Intermediate People’s Court (the “SZ Court”) against the
Borrower as defendant. Pursuant to the Summons, the Lender
demands the SZ Court to order the Borrower to: (i) repay to the
Lender the outstanding principal amount of the Loan in the sum
of approximately RMB70,893,000 (equivalent to approximately
HK$79,216,000); (ii) pay to the Lender interest at the rate of 6%
per annum accrued on the outstanding principal amount of the
Loan in the sum of approximately RMB70,893,000 (equivalent to
approximately HK$79,216,000) from 20 June 2019 to the date of
repayment; (iii) pay to the Lender liquidated damages at the daily
rate of 0.03%, including liquidated damages on the outstanding
interest in the sum of approximately RMB1,042,000 (equivalent
to approximately HK$1,164,000) from 16 September 2019 to the
date of repayment and liquidated damages on the principal from
19 June 2018 to the date of repayment; (iv) pay to the Lender
its legal costs in making the claims in the sum of RMB76,000
(equivalent to approximately HK$85,000); (v) use the proceeds
from the realisation of certain of the listed securities pledged by
the Borrower (the “Pledged Assets”) through discounting, sale
or auction firstly to repay to the Lender the outstanding amount
of the Loan, the interest, the liquidated damages and the legal
costs; and (vi) bear all the litigation costs such as case acceptance
fees and security fee of this case. As per the Summons, the
aggregate amount of the claims under (i) to (iv) up to 18
November 2019 amounted to approximately RMB85,186,000
(equivalent to approximately HK$95,187,000).
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On or around 20 November 2020, the Borrower received the
judgement (the “Judgement”) issued by the SZ Court in relation
to the Summons, pursuant to which:

(1

the Borrower shall within ten days after the Judgement
becoming effective, repay to the Lender (a) the outstanding
principal amount of the Loan in the sum of approximately
RMB71 million and interest on the outstanding principal
amount of the Loan (consisting of (i) interest in the amount
of approximately RMB1 million accrued from 20 June 2019
to 16 September 2019; and (ii) interest at the rate of 6% per
annum accrued on the outstanding principal amount of the
Loan in the sum of approximately RMB71 million from 16
September 2019 to the date of repayment); (b) liquidated
damages at the daily rate of 3/10,000 on the outstanding
interest in the sum of approximately RMB1 million payable
from 16 September 2019 to the date of repayment; and
(o) liquidated damages at the daily rate of 3/10,000 on the
outstanding principal amount of the Loan (consisting of (i)
liquidated damages in the amount of approximately RMB1
million payable from 19 June 2019 to 19 August 2019; and
(i) liguidated damages on the outstanding principal amount
of the Loan in the sum of approximately RMB71 million
payable from 19 August 2019 to the date of repayment);

the Lender shall have the right to the Pledged Assets as
a chargee and the priority to be compensated with the
proceeds from the realisation of the Pledged Assets through
discounting, auction or sale; and

out of the litigation costs (consisting of case acceptance fees
and security fee) in the aggregate amount of approximately
RMB473,000, approximately RMB465,000 and approximately
RMB8,000 shall be borne by the Borrower and the Lender,
respectively.

Save for the above, the orders the Lender demanded the SZ Court
to make against the Borrower in the Summons were rejected by
the SZ Court.

Further details of the Summons and the Judgment are set out in
the Company’s announcements dated 18 January 2020 and 20
November 2020.

On 3 March 2021 and 10 March 2021, the Group completed
the disposal of 4,000 shares and 81,374,000 shares in Town
Health International Medical Group Limited, a company the
shares of which are listed on the Main Board of the Stock
Exchange (Stock Code: 3886), at an aggregate cash consideration
(excluding transaction costs) of approximately HK$3,000 and
HK$22,886,000, respectively, on the open market of the Stock
Exchange via Southbound Trading of Shanghai-Hong Kong Stock
Connect to partially repay the loan and the liabilities owed to the
Lender under the Loan as required by the Judgment.
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DISPOSAL OF ZHIQU

With respect to the claims made by LEO against the Group in
relation to the adjustments (the “Consideration Adjustments”)
to the total consideration for LEO’s acquisition of the entire
interest of Shanghai Zhiqu Advertisement Co., Ltd.* (/8% R E
EABRAR) (“Zhiqu") pursuant to the sale and purchase
agreement (as amended and supplemented by a supplemental
agreement dated 11 January 2016) entered into between Jixiang
Information Technology (Shanghai) Co., Ltd.* (&R 15 Bl E
BB RAE) (“Jixiang”), Mr. Xu Jialiang, Mr. Xu Xiaofeng, Zhiqu
and LEO on 7 December 2015 (further details of which are set out
in the paragraph headed “Disposal of Zhiqu” under the section
headed “Management Discussion and Analysis” on pages 41 to
49 of the Company’s annual report for the year ended 31
December 2022), there has been no further material update on
such claims during the period under review and up to the date of
this report, except that in May 2023, it came to the attention of
the Board that the Shanghai Third Intermediate People’s Court (_t
BEHE =Pk AR EBT) has accepted the application made by
LEO for insolvent liquidation against Jixiang.

The Group is in the course of seeking legal advice on the above
matter. The Company will keep the Shareholders and potential
investors informed of any further material developments
in connection with the above matter by way of further
announcement(s) as and when appropriate.

PROSPECTS

Looking ahead, it is expected that the stabilisation of the global
pandemic situation, the removal of the pandemic-related social
distancing restrictions and the labour market recovery will boost
domestic consumption demand. However, such positive effects
will likely be offset to a certain extent by the fall in general asset
prices as a result of the quantitative tightening measures adopted
by the major economies and the uncertainties arising from the
recent economic and banking turmoil and the Russo-Ukrainian
War. The development of the pandemic and the global economic
conditions remain the key uncertainties in relation to the revival of
the global economy.

Going forward, the Group will continue to carry on its existing
businesses by formulation and implementation of its own
business plans and strategies and leveraging its own business
model, competitiveness and strengths so as to develop, maintain
and enhance its existing businesses, which will be viable and
sustainable and will be able to create value and investment return
for shareholders of the Company.

* for identification purpose only
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DIRECTORS" AND CHIEF EXECUTIVE'S
INTERESTS IN SECURITIES

As at 31 March 2023, none of the Directors or chief executive
of the Company had, or was deemed to have, any interests or
short positions in any shares, underlying shares and debentures
of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (the “SFO")) as
recorded in the register required to be kept under Section 352 of
the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by the
Directors as referred to in Rules 5.48 to 5.67 of the GEM Listing
Rules.

SUBSTANTIAL SHAREHOLDERS' INTERESTS

As at 31 March 2023, the following persons (other than the
Directors or the chief executive of the Company) had, or were
deemed to have, interests or short positions in the shares or
underlying shares as recorded in the register required to be kept
by the Company under Section 336 of the SFO:

Substantial Shareholders — long position in the shares of
the Company

/
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Number of
ordinary shares Approximate
(the “Shares") percentage
Name of Shareholders Capacity involved (Note 1)
WREERRGD BeEat
(e 513 (TR 1) & HE (MizE1)
Ng Ting Kit (“Mr. Ng") Beneficial owner 763,780,000 14.31%
REATREE)) BmEBA
Interest of a controlled corporation 345,660,000 6.48%
(Note 2)

RREEE 2 5 (i5E2)

King's Group Capital Limited ("KGCL") Beneficial owner (Note 2) 345,660,000 6.48%

REERARAR (TREZER))

Notes:

BmEA A (MEE2)

1. This is based on the total issued Shares as at 31 March 2023, i.e.
5,336,235,108 Shares.

2. Based on the notices of disclosure of interest of Mr. Ng and KGCL
filed with the Stock Exchange on 6 July 2021, such Shares were
held by KGCL, which is a company wholly-owned by Mr. Ng. As
such, Mr. Ng is deemed to be interested in the Shares held by
KGCL by virtue of the SFO.

Save as disclosed above, as at 31 March 2023, there were no
Shareholders or other persons (other than the Directors or the
chief executive of the Company) who had, or were deemed to
have, interests or short positions in the Shares or underlying
Shares, which would fall to be disclosed to the Company and
recorded in the register as required to be kept under Section 336
of the SFO.

st

1. WIAREBER-_E-Z=¢=A=+—H2B%
TR 1D 481 (805,336,235, 108R8 RS 1D) 5t HE

2. BREXAATNR-ZZ—FtAHBBRF
z%ﬁﬁ%ﬁéﬁ'ﬁi&/ BREREDKENE
T RERMEARBER (HRETE2EHER
ZRABNFA o AL RIFFBSREAGHRG >
??ﬁi?&?ﬁ%ﬁ?iﬁﬁ%%HQF—‘}EZHQ@EP%EE
&/\o

Bfiyﬁﬁﬁ BN RZEBEZ=F=F=4+—
 ERENEMA L (BESEREATITH
%,ﬁﬁ%%)ﬁéﬁ%}ﬁ?@%ﬁﬁﬁfﬁtﬁ?ﬁﬁﬁzwﬁf’ﬁ
BEAOARABNENRCHENIREE SRS
RBIFE336IEKIREBTEEZE MmN

A
KB o

Hang Tai Yue Group Holdings Limited | 2023 First Quarterly Report



SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Scheme”)
pursuant to an ordinary resolution of all the then Shareholders
passed on 4 June 2020, and the Board is authorised, at its
absolute discretion, to grant options to eligible participants
including any eligible employee, any directors (including non-
executive directors and independent non-executive directors) of
the Company, any subsidiary of the Company or any invested
entity; any supplier of goods or services to any member of the
Group or any invested entity, any customer of any member of the
Group or any invested entity, any person or entity that provides
research, development or other technological support to any
member of the Group or any invested entity, any shareholder of
any member of the Group or any invested entity or any holder
of any securities issued by any member of the Group or any
invested entity, any professional adviser, consultant, individual or
entity who in the opinion of the Directors has contributed or will
contribute to the growth and development of the Group, and any
other group or classes of participants who have contributed or
may contribute by way of joint venture, business alliance or other
business arrangement to the development and growth of the
Group.

The purpose of the Scheme is to provide incentives or rewards for
eligible participants’ contribution to the Group and/or to enable
the Group to recruit and retain high-calibre employees and attract
human resources that are valuable to the Group and any invested
entity. Following the amendments to Chapter 23 of the GEM
Listing Rules which came into effect from 1 January 2023, the
Group will only grant options to such eligible participants which
are permitted under the GEM Listing Rules.

The maximum entitlement of each participant under the Scheme
would not exceed 1% of the aggregate number of shares for the
time being issued and issuable in any 12-month period under the
Scheme.

A nominal consideration of HK$1 is payable on acceptance of the
grant of an option.

The exercise price will be determined by the Directors, but may
not be less than the highest of the closing price of the shares on
the GEM on the date of the grant of the option or the average
of the closing price of the shares on the GEM for the five trading
days immediately preceding the date of the offer of grant of the
option or the nominal value of the shares.

The Scheme shall remain in force for a period of 10 years
commencing on the adoption date of the Scheme which was 9
June 2020.
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The maximum number of shares of the Company which may be
issued upon exercise of all options that may be granted under
the existing Scheme limit is 533,623,510 shares of HK$0.01 each
(representing approximately 10% of the issued share capital of
the Company as at the date of this report). During the three
months ended 31 March 2023, no options have been granted
under the existing Scheme limit.

An option may be exercised at any time during the period to be
determined and identified by the Board to each grantee at the
time of making an offer for the grant of an option, but in any
event no later than 10 years from the date of grant but subject to
the early termination of the Scheme.

There is no minimum period for which an option must be held or
no performance target which must be achieved before any of the
options can be exercised.

As at 1 January 2023 and 31 March 2023, there was no share
option outstanding, granted, exercised, cancelled or lapsed under
the Scheme.

CHANGES IN INFORMATION OF DIRECTORS

Pursuant to Rule 17.50A(1) of the GEM Listing Rules, there was
no change in the information required to be disclosed pursuant to
paragraphs (a) to (e) and (g) of Rule 17.50(2) of the GEM Listing
Rules in the course of the term of office of the Directors during
the period under review and up to the date of this report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

There was no purchase, sale or redemption by the Company, or
any of its subsidiaries, of the Company’s listed securities during
the three months ended 31 March 2023.

DIRECTORS' INTERESTS IN COMPETING
INTERESTS

Mr. Ng Ting Ho, a non-executive Director, is a director of each
of Way Union Finance Limited and Delight Sky Finance Limited,
which are principally engaged in the money lending business in
Hong Kong, that are wholly-owned subsidiaries of China Demeter
Financial Investments Limited, a company whose shares are listed
on GEM of the Stock Exchange (Stock Code: 8120).
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Save as disclosed above, none of the Directors, controlling
Shareholders or their respective close associates had an interest
in any business, apart from the businesses of the Group, which
competes or may compete either directly or indirectly, with the
businesses of the Group during the period under review.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

During the three months ended 31 March 2023, the Company
has adopted a code of conduct regarding the Directors’ securities
transactions on terms no less exacting than the required
standard of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. The Company had also made specific enquiry
of all Directors and the Company was not aware of any non-
compliance with the required standard of dealings and its code
of conduct regarding Directors’ securities transactions during the
period under review.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company is committed to achieving and upholding good
corporate governance practices that promote greater transparency
and quality of disclosure, as well as more effective internal
control.

The Company has complied with the code provisions set out in
the Corporate Governance Code and Corporate Governance
Report contained in Appendix 15 to the GEM Listing Rules (the
“Code Provisions”) during the three months ended 31 March
2023.

AUDIT COMMITTEE

An audit committee of the Company (the “Audit Committee”)
was established with written terms of reference in compliance
with Rules 5.28 and 5.29 of the GEM Listing Rules and Code
Provision D.3.3 in force during the period under review. The Audit
Committee must consist of a minimum of three members, all of
whom must be non-executive Directors, and at least one of whom
must have appropriate professional qualification or accounting
or related financial management expertise. The primary duties of
the Audit Committee are mainly to review the Group’s financial
information, reporting process, internal control procedures, risk
management system, audit plan and relationship with external
auditors, and to review arrangements to enable employees
of the Group, in confidence, to raise concerns about possible
improprieties in financial reporting, internal control and other
matters of the Group.
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From 1 January 2023 to the date of this report, the Audit
Committee comprised three independent non-executive Directors,
namely Mr. Wong Siu Keung, Joe, Mr. Chan Ming Kit and Mr.
Tong Hin Sum Paul. Mr. Wong Siu Keung, Joe has been the
chairman of the Audit Committee during the period under review
and as at the date of this report.

The Group’s unaudited condensed consolidated results for the
three months ended 31 March 2023 and this report have been
reviewed by the Audit Committee, which is of the opinion that
the preparation of such results and report complied with the
applicable accounting standards and the GEM Listing Rules and
that adequate disclosure has been made.

On behalf of the Board
Hang Tai Yue Group Holdings Limited
Ng Ting Ho
Chairman

12 May 2023

As at the date of this report, the Board comprises (i) one
non- executive Director, namely Mr. Ng Ting Ho, (ii) two executive
Directors, namely Ms. Lam Ching Yee and Mr. Fong Chak Kiu,
and (iii) three independent non-executive Directors, namely
Mr. Wong Siu Keung, Joe, Mr. Chan Ming Kit and Mr. Tong Hin
Sum Paul.
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