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CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Tianjin Binhai
Teda Logistics (Group) Corporation Limited* (the “Company’)
collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of Hong Kong Limited
(the “GEM Listing Rules’) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and beliet, the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any staterment herein
or this report misleading.

*

For identification purposes only
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HIGHLIGHTS

For the three months ended 31 March 2023, the financial highlights were as follows:

Total operating revenue amounted to approximately RMB617,991,000 (corresponding period in
2022: RMB679,704,000), representing a decrease of approximately 9.08% as compared with the
corresponding period last year.

Gross profit amounted to approximately RMB177,000 (corresponding period in 2022:
RMB35,028,000), representing a decrease of approximately 99.49% as compared with the

corresponding period last year.

Gross profit margin was approximately 0.03%, representing a decrease of approximately 5.12
percentage points as compared with 5.15% of the corresponding period last year.

Profit attributable to owners of the Company was approximately RMB5,215,000 (corresponding
period in 2022: RMB15,373,000), representing a decrease of approximately 66.08% as compared

with the corresponding period last year.

Earnings per share was RMB1.5 cents (corresponding period in 2022: RMB4.3 cents).
mai
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ERNERLE0.03% @ & FEREI5.15% FE45.12EE D2 -

KATEE ABEERNGOABARES 215000 0 (ZE__FRE : AR¥15,373,0007T) @ & LF
B2 T F& 495 66.08% °

FREFNABARBAISD(ZE-_—_FRH : ARK43D) -

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/&/8REYREBERMHBRA A




UNAUDITED CONSOLIDATED FIRST QUARTERLY
RESULTS OF 2023

The board of directors (the “Board”) of Tianjin Binhai Teda Logjistics
(Group) Corporation Limited* (the “Company”) hereby reports the
unaudited results of the Company and its subsidiaries (collectively
referred to as the “Group”) for the three months ended 31 March 2023
together with the unaudited comparative figures for the corresponding
period in 2022,

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
(UNAUDITED)

For the three months ended 31 March 2023

_B_oFREEHEHE —FR
REEBBZEDREBRNDABERRAA
(IxpalhEFE((EFE)ELAM
AAmREMB LR (GEAEE])E
ZE_T_=F=A=+—HIE=Z@EANHX
REGFEE  ER T _FRBAHRE
BERLLBHE

EIReHIER R BUIIAZX
(REBI%)

BE_FT_—F=H=+1—HiF=1EH

For the three months ended

31 March
BE=A=t+—-HL=MEA
2023 2022
—E-=F —E-—
RMB’000 RMB’000
AR¥T AREFT
Notes (Unaudited) (Unaudited)
LI (REER) (REFEZ)
Revenue WA 4 617,991 679,704
Cost of sales HERAR 5 (617,814) (644,676)
Gross profit EF 177 35,028
Administrative expenses TR 5 (11,553) (11,620)
Other income HA 6 3,146 4,600
Reversal of impairment loss of trade, BIRYGHIE - BRERR
bills and other receivables, net Hth EUGRIB R EE 1B
FRRHE T 5,124 —
(3,106) 28,008
Finance cost BB AR (5,943) (4,085)
Share of results of investments accounted #R A A AR A
for using the equity method REEE 9,599 7,924
Profit before income tax MR AT BB AT R T 550 31,847
Income tax expense Friemms (2 (6,765)
Profit/(loss)/total comprehensive HRER(FE) / 2ERA
income/(expense) for the period /(B A% 548 25,082
Attributable to: R =
Owners of the Company VN/NCIETZEDN 5,215 15,373
Non-controlling interests FEE R R 2R (4,667) 9,709
Earnings per share BRAEF
— Basic and diluted (RMB cents) —BERREFEARESD) 1.5 4.3

*

For identification purpose only
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL SIS He1iRSiklMizE (FRESBi%)

INFORMATION (UNAUDITED)

For the three months ended 31 March 2023 Br—_ZFE -4 =H=+—HIF=1FH

1. GENERAL il.

The Company was established as an investment holding joint
stock limited company in the People’s Republic of China (the
“PRC”) by its promoters, Tianjin TEDA Investment Holding Co.,
Ltd. (“TEDA Holding”) and Tianjin Economic and Technological
Development Area State Asset Operation Company (“TEDA Asset
Company”) on 26 June 2006. TEDA Holding and TEDA Asset
Company are controlled by State-owned Assets Supervision
and Administration Commission of Tianjin People’s Government
(“Tianjin SASAC”) and Tianjin Economic and Technological
Development Area Administrative Commission (“TEDA
Administrative Commission”), respectively.

Pursuant to the group reorganisation in preparation of the listing
of the Company’s overseas listed foreign shares (“H shares”)
on the GEM, the Company became the holding company of the
Group in June 2006. The Company’s H shares were listed on the
GEM on 30 April 2008.

On 18 November 2011, TEDA Holding entered into a share
transfer agreement with Chia Tai Land Company Limited (“Chia
Tai Company”), while TEDA Asset Company entered into a share
transfer agreement with Chia Tai Pharmaceutical Investment
(Beijing) Co., Ltd. (“Chia Tai Pharmaceutical Company”).
Accordingly, TEDA Holding and TEDA Asset Company agreed
to transfer 28,344,960 (8% of ordinary shares) and 77,303,789
(21.82% of ordinary shares) domestic shares of the Company
held by them to Chia Tai Company and Chia Tai Pharmaceutical
Company respectively. The two aforementioned domestic
share transfers were approved by the relevant state-owned
assets supervision and administration authorities of the PRC.
The registration procedures of the related transfers have been
completed on 7 June 2013.

The Group is principally engaged in the provision of
comprehensive logistics services in the PRC, mainly including
supply chain solutions and materials procurement and related
logistics services.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A
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The Group’s principal operations are conducted in the PRC.
The consolidated financial statements have been presented
in Renminbi (“RMB”), which is the functional currency of the
Company.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
have been prepared to comply with the International Financial
Reporting Standards (“IFRS”) issued by the International
Accounting Standards Board (“IASB”). The unaudited condensed
consolidated financial statements have also been prepared to
comply with the applicable disclosure requirements set out in
the Hong Kong Companies Ordinance and Chapter 18 to the
GEM Listing Rules. The financial information has been prepared
to comply with the applicable disclosure requirements set out in
Chapter 18 to the GEM Listing Rules.

SIGNIFICANT ACCOUNTING POLICY

In the Reporting Period, the Group has applied the following
amendments to International Financial Reporting Standards
(“IFRS”) issued by the International Accounting Standards Board
for the first time, which are mandatorily effective for the annual
period beginning on or after 1 January 2022 for the preparation
of the unaudited condensed consolidated financial statements of
the Group:

IFRS 3 (Amendments) Reference to the Conceptual

Framework

IFRS 16 (Amendments)  Covid-19 — Related Rent Concessions

after 30 June 2021

IAS 16 (Amendments) Property, Plant and Equipment —

Proceeds before Intended Use

IAS 37 (Amendments) Onerous Contracts — Cost of Fulfilling

a Contract

IFRSs (Amendments) Annual Improvements to IFRSs

2018-2020
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The application of the amendments to IFRSs in the current period
has had no material impact on the Group’s financial positions
and performance for the current period and prior periods and/
or on the disclosures set out in these unaudited condensed
consolidated financial statements.

SEGMENT INFORMATION

The operating segments of the Group are classified into two
categories; these are managed independently by the responsible
segment management bodies in line with the products and
services offered and the distribution channels and customer
profiles involved. Components of entity are defined as segments
on the basis of the existence of segment managers with revenue
and segment results (profit before tax less interest income,
finance cost and corporate expenses) responsibility who report
directly to the Group’s senior management who make strategic
decisions.

Principal businesses of the Group’s two reportable segments are
as follows:

a.  Supply chain and logistics service for finished automobiles
and components — Provision of logistics services and supply
chain management, i.e. planning, storage and transportation
management for finished automobile and components;

o

Materials procurement and related logistics services —
Sale of raw materials to customers comprising principally
trading companies and provision of related services
of transportation, management, storage, warehouse
supervision and management.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A
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Revenue WA

Inter-segment revenue D ERABA

Revenue from external REIINDEPH
customers ON

Segment results DEEE

Share of results of investments S AEZEAIRE)
accounted for using EEREX%E
the equity method

Unallocated other income AAOBEMKA

Unallocated corporate expenses A7 EARFRY

Finance costs BEMK

Profit before income tax BRETS AR

Income tax expense FEHAX

Profit for the period iyl

Other information: Hu &R

Depreciation and amortization 4 & J# i

Income tax expense FEHAX

Supply chain
and logistics
services for
finished
automobiles
and
components
AEEER
SHuftres
YR BR %
RMB’000
AR®TR
(Unaudited)
(REER)

For the three months ended 31 March 2023
BE-E-_=f=A=1+-ALt=fAA

Materials
procurement
and related
logistics
services
MERE
REE
WRR%
RMB’000
AR®TR
(Unaudited)
(REER)

Reportable
segments All other
subtotal segments Total
DS i)
par: UGy Hit 2% wst

RMB’000 RMB’000 RMB’000
AR®TRE AR®TR AR%®Tn
(Unaudited)  (Unaudited) (Unaudited)
(REER)  (REER) (REER)

First Quarterly Report 5 —Z[E #4533k & 2023
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For the three months ended 31 March 2022
F=A=+—HIt=1ER

HE-T-—
Supply chain
and logistics
services for Materials

finished  procurement

automobiles and related Reportable
and logistics segments Al other
components services subtotal segments Total
RERBER mERE
TH R NEiEl DES s
MR W RR D Eb NG Hit 7 2 @t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR®TT ARETT AR¥ETT ARETT AR%TR
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RggElz) (REBR) (REER) (REBR) (REER)
Revenue WA 320,916 350,621 671,537 12,267 683,804
Inter-segment revenue D ERABA — — - (4,100) (4,100)
Revenue from external REINFE P H)
customers WA 320,916 350,621 671,537 8,167 679,704
Segment results DEEE 25,407 (2,071) 23,336 1,742 25,078
Share of results of investments A AIRE
accounted for using EIERERE
the equity method 7,924
Unallocated other income AAOBEMKA 3,996
Unallocated corporate expenses KB ARFHX (1,066)
Finance costs BEKAR (4,085)
Profit before income tax BRETS T AT & 31,847
Income tax expense FERmY (6,765)
Profit for the period B 7l 25,082
Other information: Hi &k
Depreciation and amortization ~ #7E K (2,401) (186) (2,587) (1,357) (3,944)
Income tax expense FEHAX (6,748) - (6,748) 17) (6,765)

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A



5. EXPENSES BY NATURE

BIEESHN<E

For the three months
ended 31 March
BEZ=A=+—HL=#A

2023 2022

—EC_=F —E-F

RMB’000 RMB’000

AR%T ARETT

(Unaudited) (Unaudited)

(REEZX) (REEZ)

Depreciation and amortization &8 L g 4,249 3,944

Other expenses Hif 7,304 7,676

Cost of sales SHE KA 617,814 644,676
Total cost of sales and HEKARITHA S B

administrative expenses 629,367 656,296

6. OTHER INCOME Hth g A\

For the three months
ended 31 March
BEZ=BA=+—HIL=EA

2023 2022

—EB=-= —EFE-—
RMB’000 RMB’000
AR®T ARBTT
Interest Income FBUA 2,654 3,996
Government grants S Bh 326 46

Dividend income from KEERRENRSMA

equity investments — 404
Others Hi 166 154
3,146 4,600

First Quarterly Report 5 —Z /€ 24 R4 2023
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7. INCOME TAX EXPENSE 7.

PSS B2

For the three months
ended 31 March
BEZ=A=+—HL=#A

2023 2022
—E-=F T -F
RMB’000 RMB’000
AR%T ARETT
(Unaudited) (Unaudited)
(REEZX) (REEZ)
PRC Enterprise Income tax A B 1 S FT ISR
— Provision for the year —FERE 2 (6,765)

Under the prevailing tax law in the PRC, the Enterprise Income
Tax rate of the Group is 25%.

8. DIVIDEND 8.

The Board does not recommend the payment of an interim
dividend for the three months ended 31 March 2023
(corresponding period in 2022: Nil).

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A
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EARNINGS PER SHARE

9.

sREH

For the three months
ended 31 March
BEZ=A=+—HL=#A

2023 2022

—E-=F —E-F

RMB’000 RMB’000

AR®T T AREBTFT

(Unaudited) (Unaudited)

(REER) (REEEZ)

Profit/total comprehensive income for AN BB A JE(EEI A
the period attributable to owners of swm A,/ EER AR K&

the Company and earnings for AESREARAR
the purpose of calculating basic and ~ #&Z 7 2 Z 7

diluted earnings per share 5,215 15,373

Number of Shares

RADEE

For the three months
ended 31 March
BE=A=+—HL=EA

2023 2022

—E-=F T
’000 '000
TR TR
(Unaudited) (Unaudited)
(REEX) (REEEZR)

Weighted average number of shares s+ E &R EAR KL #E & F
for the purpose of calculating Z IR0 N5 8

basic and diluted earnings per share 354,312 354,312

First Quarterly Report 5 —Z /€ 24 R4 2023
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APITAL AND RESERVES

Attributable to owners of the Company

10. BRINIR{E TR

KAREEAEE
Equity
attributable
to owners Non-
Share Share  Statutory Other  Retained ofthe controlling
capital  premium  reserves  reserves  earnings Parent interests Total
BRABEA
Rx  RHEE AEiEE  HtRE  REER EGES  FERES @t
RMB000  RMB000  RMBO00  RMB000  RMB'OO0  RMB000  RMB'000  RMB'000
ARETT ARETR ARETR AREBTR ARETR AR¥TR ARETT ARET:
At 1 January 2022 (audited) S
-A-8
(&5%) 354,312 55,244 105,361 (62,381) 394,308 846,844 137,196 984,040
Profit and total comprehensive S|
income for the period kHE2E
oN - - - - 15,378 15,373 9,709 25,082
At 31 March 2022 (unaudited) R=B==%
ZB=t-H
(REER) 354,312 55,244 105,361 (62,381) 409,681 862,217 146,905 1,009,122
At 1 January 2023 (udited)  R-E-=F
-A-8
(&%)
Profit/oss) and total et/ (58)
comprehensive incoms/ kEEzE
(expense) for the period WA/ (B%)
g
Dividends paid to RAPE
non-controling interests ERRE

Transfer to statutory reserves ~ EEZETLAES

At 31 March 2023 (unaudited) H=B==%
ZA=t-A
(REBER)

Tianjin Binhai Teda Logistics (Group) Corporation Limited X285 %=

TEERNBERAR




11.

12.

FINANCIAL GUARANTEE LIABILITIES

The Company provided a guarantee for Tianjin TEDA Supply
Chain Technology Co., Ltd. (“TEDA Supply Chain”), its wholly-
owned subsidiary, for loans amounting to RMB4,000,000 drawn
by TEDA Supply Chain from banks, with a maturity date of 26
September 2023.

The Company provided a guarantee for TEDA General Bonded
Warehouse Co., Ltd. (“Bonded Warehouse”), its wholly-owned
subsidiary, for the finance lease amounting to RMB56,000,000
drawn by Bonded Warehouse from CIMC Financial Leasing Co.,
Ltd., with a maturity date of 15 February 2028.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform to
the current period’s presentation.

11.

12.

MR IEREE
RABREEZEMNBRARRERE
HEBEMBZAERAR(IREMRE
#])pte %A AKRK4,0000007T
FEMERMBITIRNZEFRIEMH
ER BRIHBEA-ZT=_=Fh
AZ+XH-

AARAEZEN B AR K2R
EA#RBEERAG((REE D)
& %A AR 56,000,000 TR
ERTEREREER QRN
BMEHRERMER BREHEDH
BE-_ZT-_NF-_A+HH-

tEERE =

ETUBHEFCEFIE  UFE
AREEH 2577 -
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MANAGEMENT DISCUSSION AND ANALYSIS
Financial Review

For the three months ended 31 March 2023 (the “Reporting Period”),
the Group recorded an operating revenue of RMB617,991,000,
representing a decrease of RMB61,713,000 or 9.08% as compared
with the operating revenue of RMB679,704,000 for the corresponding
period last year. This was mainly attributable to the decrease in
the supply chain and logistics services for finished automobiles
and components business of the Group as compared with the
corresponding period last year.

During the Reporting Period, the Group recorded an overall gross
profit margin of 0.03%, representing a decrease of 5.12 percentage
points as compared with 5.15% of the corresponding period last
year. The decrease in overall gross profit margin was mainly due to
the production reduction by main engine factory of main customers of
the Group and the decrease in the number of imported automobiles,
resulting in a significant decline in the performance of supply chain and
logistics services for finished automobiles and components business
of the Group.

During the Reporting Period, the Group recorded a management fee
of RMB11,553,000, representing a decrease of RMB67,000 or 0.58%
as compared with RMB11,620,000 of the corresponding period last
year.

During the Reporting Period, the Group recorded a share of results
of joint ventures and associates of RMB9,599,000, representing
an increase of RMB1,675,000 or 21.14% as compared with
RMB7,924,000 of the corresponding period last year. The increase in
the share of results of joint ventures and associates was mainly due
to the significant increase in the operating results of Tianjin Alps Teda
Logistics Co., Ltd., a joint venture of the Group, as compared with the
corresponding period last year.
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During the Reporting Period, the Group recorded a finance cost
of RMB5,943,000, representing an increase of RMB1,858,000 or
45.48% as compared with RMB4,085,000 of the corresponding
period last year. The increase in finance cost was mainly due to the
increase in handling fee in respect of finance lease for the first quarter.

Business Review

The principal businesses of the Group are supply chain and logistics
services for finished automobiles and components, supply chain and
logistics services for electronic components, materials procurement
and related logistics services, cold chain logistics business and other
services such as bonded warehouse, supervision and agency services.

During the Reporting Period, both the operating income and gross
margin of supply chain and logistics services for finished automobiles
and components business of the Group decreased significantly as
compared with the corresponding period last year, resulting in a
significant decrease in the operating profit as compared with the
corresponding period last year.

During the Reporting Period, both the operating income and operating
profit of materials procurement and related logistics services of the
Group increased as compared with the corresponding period last year.

During the Reporting Period, both the operating income and operating
profit of warehouse, transportation and supervision businesses
of Bonded Warehouse, a subsidiary of the Group, increased as
compared with the corresponding period last year.

The operating income of Tianjin Alps Teda Logistics Co., Ltd., a joint
venture of the Group, decreased as compared with the corresponding
period last year, while the operating profit increased significantly as
compared with the corresponding period last year. The operating
income of Dalian Alps Teda Logistics Co., Ltd., a joint venture of the
Group, increased slightly as compared with the corresponding period
last year, while the operating profit decreased as compared with the
corresponding period last year.
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The operating income of Tedahang Cold Chain Logistics Co.,
Ltd., an associate of the Group, increased as compared with the
corresponding period last year, while the operating profit decreased as
compared with the corresponding period last year.

Supply Chain and Logistics Services For Finished Automobiles
and Components

During the Reporting Period, the throughput of the logistics services
for domestic finished automobiles was 108,495 sets, representing a
decrease of 20,109 sets or 15.64% as compared with 128,604 sets
in the corresponding period last year. During the Reporting Period,
the throughput of logistics services for the imported automobiles
was 5,094 sets, representing a decrease of 8,242 sets or 61.80%
as compared with 13,336 sets in the corresponding period last year.
The operating revenue recorded for the Reporting Period amounted
to RMB244,174,000, representing a decrease of RMB76,742,000 or
23.91% as compared with the corresponding period last year.

Materials Procurement and Related Logistics Services

The operating revenue recorded for the Reporting Period amounted
to RMB364,244,000, representing an increase of RMB13,623,000 or
3.89% as compared with the corresponding period last year.

Warehouse, Supervision, Agency and Other Services

The operating revenue recorded for the Reporting Period amounted
to RMB9,573,000, representing an increase of RMB1,406,000 or
17.22% as compared with the corresponding period last year.

Supply Chain and Logistics Services for Electronic
Components (Conducted through Investments in Joint
Ventures)

The operating revenue recorded for the Reporting Period amounted
to RMB202,603,000, representing a decrease of RMB38,441,000 or
15.95% as compared with the corresponding period last year.
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Cold Chain Logistics Services (Conducted through Investments
in Joint Ventures)

Operating income recorded for the Reporting Period amounted to
RMB69,746,000, representing an increase of RMB21,502,000 or
44.57% as compared with the corresponding period last year.

OUTLOOK AND PROSPECTS

As China has entered the stage of normalized domestic epidemic
prevention and control in which COVID-19 was classified as Class
B Infectious Diseases that adopts Class B management measures,
and various policies to stabilize the economic growth have been
published in the first quarter, the recovery of logistics supply and
demand has been accelerating and the domestic economy has been
recovering. However, with the complex and varying international
environment, there are still numerous uncertainties in the future and
economic development remains challenged. In the first quarter, the
Group recorded a significant decrease in the results of supply chain
and logistics services for finished automobiles and components
as compared to the corresponding period of last year due to the
production reduction by main engine factory of main customers
and the decrease in the number of imported automobiles, and an
increase in the results of materials procurement and related logistics
services, supply chain and logistics services for electronic components
and other traditional logistics businesses as compared to the
corresponding period of last year.

Going forward, the Group will continue to adhere to a comprehensive
logistics development path, prepare itself for complex situations, and
expand its business scope while regarding operation as the major
task to stabilize the automobile logistics and electronic components
logistics business. Under the premise of controlling risks, the Group
will utilize its materials procurement business to boost and support
the overall business, integrate the existing resources and promote the
innovation and development of physical logistics business. Despite
the impact of a number of adverse factors, the Group will continue to
devote every effort with confidence to overcome difficulties, stabilize
the results and achieve high-quality development.
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DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY ASSOCIATED CORPORATIONS

As at 31 March 2023, none of the Directors, supervisors and chief
executives of the Company held interests or short positions in the
shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (“SFO”), which were required to be notified to the Company
and the Stock Exchange under Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they have been
deemed or have been considered to have under the SFO), or which
were recorded in the register required to be kept by the Company
under section 352 of the SFO, or which were required to be notified to
the Company and the Stock Exchange pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules.

DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
RIGHTS TO ACQUIRE SHARES OR DEBENTURES OF THE
COMPANY

So far as is known to the Directors, as at 31 March 2023, none of
the Directors, supervisors and chief executives of the Company had
any interest in the shares of the Company, or had been granted,
or exercised, any rights to subscribe for shares (or warrants or
debentures, if applicable) of the Company or to purchase shares of the
Company.
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SUBSTANTIAL SHAREHOLDERS AND PERSONS HOLDING  F &z RRN A2 al % 70 KRl B A%
INTERESTS AND SHORT POSITIONS IN THE SHARES AND fnfsBiEaREEMNAL
UNDERLYING SHARES OF THE COMPANY
So far as is known to the Directors, supervisors and chief executives MARFIEE EENESTHABMN
of the Company, as at 31 March 2023, the following persons (other %1 R—ZT-=F=A=+—H  T3A
than the Directors, supervisors or chief executives of the Company) T (AR AEE - - EEL&EETHAER
held or were deemed to hold interests or short positions in the shares — 4h) A sl 48 1E A AR 2 B 1D N A8 BE
and underlying shares of the Company, which were required to be  IRDEIEZRSAR - MBEE S RHEK
disclosed to the Company pursuant to the Divisions 2 and 3 of Part Il SEXVEE2 &350 E0E AN A 7 # & -
XV of the SFO, or which were recorded in the register required to be ‘ME?J%- % K HAE 1551 2 336 &L SR E A
kept by the Company under Section 336 of the SFO, or were directly 2 FIZBIRIRE HEFH S LM AR RS0
or indirectly interested in 5% or more of any class of share capital & @ SKEAEBTAEEXENRERG
carrying rights to vote in all circumstances at general meetings of any tEESMESEETAIER THAERE
member of the Group: HERER BRI AN 5% A £ 2 A A
T
Approximate
percentage of
Approximate shareholding
percentage of to the
shareholding Company’s
Number and in the same total issued
Name Capacity class of shares class of shares share capital
RAERAT
RE—E5 EBITRAE
=L 54 RO E RER BRESHT BHABED
(Note 1)
(M7E1)
Tianjin Teda Investment Beneficial owner 150,420,051 (L) 58.74% 42.45%
Holding Co., Ltd. Domestic shares
REREREZEBRBERA EnEEA 150,420,051 % (L)
NE IR
Chia Tai Pharmaceutical Beneficial owner 77,303,789 (L) 30.19% 21.82%
Investment (Beijing) Co., Ltd. Domestic shares
ERHEREER)BRAF EmEAA 77,303,789 % (L)
NE R
Chia Tai Land Company Limited  Beneficial owner 28,344,960 (L) 11.07% 8%
Domestic shares
EXREBMBRAF ExnBEEA 28,344,960 % (L)
NE R
Tianjin Port Development Beneficial owner 20,000,000 (L) 20.36% 5.64%
Holdings Limited H shares
REBERERBRLD EnEEA 20,000,000 & (L)
H %
Hongkong Topway Beneficial owner 10,000,000 (L) 10.18% 2.82%
Trading Co., Limited H shares
BEENBEZBRAR] EmBEAA 10,000,000 A% (L)
H i
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So far as is known to the Directors, chief executives and supervisors HBARBIEE - FETHABRESM
of the Company, as at 31 March 2023, the deemed interests of Chia 1 RZZE==F=A=+—H ' EXE
Tai Company, Chia Tai Pharmaceutical Company and their associates i + IE AR ZE R HEF B A THRFEHF LR
under Part XV of the SFO are as follows:

fERPISE XV BRIR T HYAR (EREZS LA T

Approximate
percentage of

Approximate shareholding

percentage of to the
shareholding Company’s
Number and in the same total issued

Name Capacity class of shares class of shares share capital
RE—85 RAEAAREET
ROSEKRE REAZBHSRE
=y &4 RAEE RER BHES T BHABED
(Note 1)
(BFFEET)
Chia Tai Land Company Limited  Beneficial owner 28,344,960 (L) 11.07% 8%
Domestic shares
EXREMBRAF ExnBEAA 28,344,960(L)
Fortune (Shanghai) Limited Interest of 28,344,960 (L) 11.07% 8%
corporation Domestic shares
controlled by
a substantial
shareholder
ER(EB)ARAHA FERERH 28,344,960(L)
R EEER NE R
Charoen Pokphand Group (BVI)  Interest of 28,344,960 (L) 11.07% 8%
Holdings Limited corporation Domestic shares
controlled by
a substantial
shareholder
FRE® BV)EBARRA A FERRH 28,344,960(L)
REAEER NE R
CPG Overseas Company Limited Interest of 28,344,960 (L) 11.07% 8%

corporation
controlled by
a substantial
shareholder

CPG Overseas Company Limited = ZR%EHY

i EE s

Domestic shares

28,344,960(L)
NE K
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Approximate

Approximate
percentage of
shareholding

percentage of to the
shareholding Company’s
Number and in the same total issued
Name Capacity class of shares class of shares share capital
RE—EE RERRADEIT
BRoERE RIEEERE
=8 514 RO E RER BHBEs T BRBEDL
(Note 1)
(BFFEE1)
Charoen Pokphand Interest of 28,344,960 (L) 11.07% 8%
Group Co., Ltd. corporation Domestic shares
controlled by
a substantial
shareholder
NEEBBRAA FEREL 28,344,960(L)
REEERER NE R
Chia Tai Pharmaceutical Beneficial owner 77,303,789 (L) 30.19% 21.82%
Investment (Beijing) Co., Ltd. Domestic shares
ERHEREHER)BRAF EREEA 77,308,789(L)
NE IR
Sino Biopharmaceutical Limited  Interest of 77,303,789 (L) 30.19% 21.82%
corporation Domestic shares

controlled by
a substantial

shareholder
R AEYRILEER A A FEREREL 77,308,789(L)
A E R W& IR
Note: Mz

1. The letter “L” denotes the long position of the shareholders of the
Company in the share capital of the Company.

Save as disclosed in this report, so far as is known to the Directors,
supervisors and chief executives of the Company, as at 31 March
2023, no other persons (other than the Directors, supervisors or
chief executives of the Company) had interests or short positions
which would fall to be disclosed to the Company under provisions of
Divisions 2 and 3 of Part XV of the SFO; or were directly or indirectly
interested in 5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at general meetings
of the Company and/or any subsidiary of the Company; or which were
required to be recorded in the register of the Company in accordance
with section 336 of the SFO.
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COMPETING INTERESTS

None of the Directors, controlling shareholders, substantial
shareholders of the Company nor their respective associates are
engaged in business that competes or may compete with the business
of the Group, nor do they have any other conflicts of interests with the
Group.

CHANGES IN DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVES

Mr. Zhou Zhiyuan retired as non-executive Director of the Company at
the 2022 annual general meeting convened on 12 May 2023, and the
Board approved the appointment of Ms. Sun Jing as non-executive
Director of the sixth session of the Board of the Company on the same
day. For details, please refer to the announcement of the Company
dated 12 May 2023 in relation to the results of the annual general
meeting.

CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions in the Corporate
Governance Code as set out in Part 2 of Appendix 15 of the GEM
Listing Rules during the Reporting Period, except for the following
deviations: pursuant to the Code Provision C.2.1, the roles of the
chairman of the Board (the “Chairman”) and the chief executive should
be separate and should not be performed by the same individual.
The division of responsibilities between the Chairman and the chief
executive should be clearly established and set out in writing.

Mr. Yang Weihong was appointed as the president of the Company
(the “President”) (which is equivalent to the position of chief executive)
at the fourth meeting of the fourth session of the Board held on 20
March 2018, details of which were set out in the announcement of the
Company dated 20 March 2018.

Mr. Yang Weihong was re-appointed as the executive Director of the
sixth session of the Board of the Company at the Company’s 2022
annual general meeting convened on 12 May 2023, and was elected
as the Chairman at the first meeting of the sixth session of the Board
of the Company convened on the same day.
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Having considered the need of the Company’s business development,
the Board is of the opinion that the combination of the roles of the
Chairman and the President can effectively formulate and implement
the strategies of the Group, and make appropriate decisions which
are in the interest of the shareholders as a whole. From 11 May 2018
to the date of this report, the roles of Chairman and President were
assumed by Mr. Yang Weihong. Mr. Yang Weihong has extensive
experience in enterprise management and has been a director of
various companies responsible for the management issues. In the
future, the Board will continue to review the effectiveness of the
corporate governance structure of the Group in the light of the
Company’s business development needs, identify suitable candidates
and separate the positions of Chairman and President at appropriate
times.

AUDIT COMMITTEE

Pursuant to the requirements under Rule 5.28 of the GEM Listing
Rules, the Company has set up an audit committee with terms of
reference, which clearly defines the authorities and duties of the
committee. In compliance with the requirements under Rule 5.29 of
the GEM Listing Rules, the authority and responsibility of the audit
committee have been properly set out in writing. The audit committee
currently comprises independent non-executive Directors Professor
Cheng Xinsheng (Chairman), Professor Japhet Sebastian Law and
Mr. He Yongjun, among which Mr. Cheng Xinsheng has appropriate
professional qualifications and financial experience. The audit
committee has reviewed the Company’s unaudited results for the
Reporting Period and has provided recommendation and opinion on it.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted a code of dealing in securities by the Directors
of the Group, which was formulated in accordance with Rules 5.48 to
5.68 of the GEM Listing Rules for the purpose of setting out its own
required standards for assessment of the conduct of the Directors of
the Group in dealing in the securities of the Group. Upon enquiries
made to each Director by the Company, all Directors confirmed
that they have complied with the code of dealing in securities by the
Directors.

ZRIARARHERNTE EFE1)

RE - A EFEAENAEA AR
ERATAEENRE  MEFEEE
BRAEMEERE - BZZT—\FHA
+—BEARFREEE - EEFERHBGHE
AAEE—ANERE - BEALEEELEERE
FEESLEENLS  —HEREZRAR

BEEHWETEFRE - *K’%%ﬁ
NERBEANRKLERFTR - #ERG
$%l¢%ﬁﬁ%%mﬂﬁ'%@A )
NI - ERS D 5 X AR A BT -

sxEaes
RNARIEIREGEM ETRE
ﬁmﬁ BZEEE W)
BENBE - BRGEM EHEBIES5.291F
CHRTEMIVAEBEELRE BZZ
BeHHBYIIFENTESENERE (X
fB) BXEHBERMABELEANK - H
RIS E L E BB ENEEE B M
K o BRE B SO BHARRATREH
N2 REEZEE  VEBLREEZER
B2/

RO
(@)

TN

28152
T E H B

Aok

@h
Tt

B

N

EFETHEHERS

REEEHMEZREGEM ET AR A% 5.48
508K EAEEEETBHFRHER
ST EMAVBAASEEEENREE
EEMNBABERAUSERNGRTHMTIZ
o WARNAMSESIELERE - A
EETHEER EETESTEFRHEER
SPAl o

First Quarterly Report 5 —Z /€ 24 R4 2023

23 —



-

_ .
‘-....—
alEaiddait

— 2

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Reporting Period, neither the Company nor any of its
subsidiaries had purchased, redeemed or sold or cancelled any listed
securities of the Company.

By Order of the Board
Tianjin Binhai Teda Logistics (Group) Corporation Limited*
Yang Weihong
Chairman

Tianjin, the PRC
12 May 2023

As at the date of this report, the Board comprises Mr. Yang Weihong
as executive Director; Mr. Li Jian, Ms. Sun Jing, Mr. Jo Shibin and
Mr. Zhang Yan as non-executive Directors; and Professor Cheng
Xinsheng, Mr. He Yongjun, Professor Japhet Sebastian Law and Mr.
Peng Zuowen as independent non-executive Directors.

* For identification purposes only
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