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(FBBAZAT: 2012)

BE-E-_=F-AZ-T-BLE-ZFEXRRLGUBBIREE

TECCFE-ZE  BBRALTIREFEANEBERERSHBENA$1,157 it , =ZF ==
FE-ZERFG 5631 B,

R-EB-—=f=H=+—-\B. —EB-—F+-A=+—-AR-EB-—fK=H=+—0 , AL AHEEH
BEFMT

BE=HA=1+—HiI=1EAH —E—= —=——
BERARLNTIRRNFERNE (B]) ( F4r ) (11,573) 56,311
BELBDFIEE (H/H) 1,233.8 -
( FH7T ) —E-=f —E-—f

=A=+-8 t=A=+-8

Y. WEKRE 484,935 485,222
BRKFHERE 235,537 235,044
R 98,359 110,009

FEXBNARETNERFRSUBRRLECHEALAEHEESER , BRESEFH

&8, —E-=f€HA+=H
FEMNE  ZE-=%HA+=H

RENERH | EEEAEH T EEREFHELRABEL S  HEHTEZE Michael John Hibberd 54, B/
LEREEELL  UREBUHBTEZECHEL, Alfali E£R BELAL,

*ERBE
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SUNSHINE OILSANDS LTD.

EEER P MR AR & R ISR R

( XFITER )
—Fg = —F_—
MisE =Z=HA=1T—H +—-H=1+—H
BE
TEEE
RERIBEEEY 62 $ 542
W E = 1,520 1,514
B 5 REMEWR 8,550 8,330
10,132 10,386
FETEEE
HiEUWEMN 4 11,391 11,347
Hth FEUR 4
B IR R 5 235,537 235,044
M |, BERRE 6 484,935 485,222
FEREEE 7 5,562 5,720
737,425 737,333
mEE 747,557 $ 747,719
BEMERES
TTEBE
B MNEtA%G 8 238,626 $ 233,330
REMBEATNER 21.3 15,870 15,200
HithE ™ 9.1 3,991 4,008
BEES 9.2 268,822 269,040
HERE 7 288 391
527,597 521,969
FEREBASE
FERTRI 2 8 8,986 7,470
HEATER 21.3 40,808 38,744
RRER 21.4 12,250 12,342
HE M 9.1 12,139 12,230
HERE 7 773 811
BE 10 46,645 44,144
121,601 115,741
mafs 649,198 637,710
IRt 12 1,315,265 1,315,265
[N 13.3 76,416 76,416
BB EERES (4,453) (4,453)
P/ (1,042) (1,042)
PERRBEHS (1,286,751) (1,275,178)
e 99,435 111,008
KATHEA AELER (1,076) (999)
FEEHIE = 98,359 110,009
HaERRRERS 747,557 $ 747,719
FERE (WEE2)
EERBINES (MIFE22)
RESEHAE
gL, TAEF
BIUEMTES HITES

FERBEMERR S P MR .
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(UT AT, SRR

#EZE=HB=1+—HI=#EAH P EE 2023 2022

WA

OHREE | HIRFIE 14 7,179

EHUgA 16 325 10,190

SNBE (UNE ) /1BK 20.4 842 6,687
8,346 16,877

)-55-3

e 3,863

E 2,521 6

wres 4,487 3,404

B, hERRE 6,7 2,051 249

—MRBATIR 17 4,538 3,650

RE R A 18 2,536 11,631

BRI EEEREEEERERANED (58,295)
19,996 (39,355)

HAFIE (B5E) (11,650) 56,232

Friigin 11

B (BE) (11,650) 56,232

BERVERENENE (&E) (77) (79)

AEERBRAASIRRFABAENZE (BE)

KirEwEN (B8 ) 2% (11,573) 56,311
BREXREERF (EHE) 19 (0.05) 0.23

BRSSPI F RN T,
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SUNSHINE OILSANDS LTD.

( AT HTTAVT )
BEREATRE

EEZ HiERE EXRE SMEE 5t #Et JEFERR S gD

et A=t+—A&R $ 1,315,265 $ 76416 $ (4,453) $ (1L042)  $(1,275178)  $ 111,008 $ (999)  $ 110,009
FABRFEREEEBE - - - - (11,573) (11,573) (77) (11,650)
ERREERE - - - - -

SMEULES/ RS 18 - - - - -

BITEBRMTEE 12) - - - - . ) B
RBETRDFESTERTRD

RBESRDZHBTRD (5 12) - - - - y . )
TRERERITRN - - - - . - B
TRBREEBNRNREE - - - - - - . .

R RN HERAEE PR 13.3)

ROTBEITHA , MIBRELERIER (27T ) B}

B =f=RA=+—HL=ER%&E% $ 1,315,265 $ 76,416 $ (4,453) $ (1,042) $(1,286,751) $ 99,435 $ (1,076) $ 98,359

BT+ _B=+—HWEe $ 1,315,265 $ 76,416 $ (4,453) $ (403) $ (1,209,775) $ 177,050 $ (683) $ 176,367
FABEFERETEBE - - - - 56,311 56,311 (79) 56,232
ERREEERS

SNEW % / B518

RIBESRHLHRTRS

TIERERERITRG

TEBREEBNR G FEE

BRI BERNEERTEE 133)

B EITRA , HIRIEERIE (S0t )

TETTHF=H=1+—HI=ER%&% $ 1,315,265 $ 76,416 $ (4,453) $ (403) $(1,153,464) $ 233,361 $ (762) $ 232,599

BERBEMRRBRRARS PRI HRRMEE. .
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SUNSHINE OILSANDS LTD.

BIRPHESHEERER
LTI

#E=RA=1+—HIL=EAH UhEE: 2023 2022

EE T ERIEERE

HR&BA/(E18)F88 $ (11,650) $ 56,232
=% 18 2,536 11,631
REIRINE (W= ) /BB 20.4 (842) (6,687)
HiF S W - -
HAMUA 16 Q) (9,983)
nE. RBEBREERE 6,7 2,051 (58,047)
DU mERTE 133 - -
FREEEETEE 24 4,844 2,440
ETEENATIRM (FRA ) MRS (3,062) (4,414)

REZEITFHIEZ RE

Hfthg A 16 1 2
BRI EENR 5 M3) 31
M. BERRBENR 6 167 (149)
FREBEELES) 24 - 12)
IREREFRE (A ) MWIREFH 55 (290)

BEZEELHIHETRE
SITEBRFTSIA .

RROYBRITR AT 12 - (16)
B Al AFF B 18 (174) (62)
Hith & U= 9.1 7 631
SATEMER 9.1 - (546)
BB AT ERAAE 213 2,912 6,372
BERBATER 213 - (3,430)
EMBERE - -
HESEMR (169) (266)
FREREZEE 24 - (78)
MEEHEENREIEE 2,576 2,605
IRERVEM/ (ED) B8 20.4 (431 (102)
FUIRE 542 312
EREHHPSMNEEENRETE (48) (20)
HRRE $ 63 $ 190

FERBM VBRSSPI HRER.



AR 4R & o 2R 1 75 3R R Bt 51
BE_T_—_FR_F__F=-RA=t+—HIL=ER
( LUFITIVT | RS EHEH )

1. RRATER

BRI ARAS (TARE, ) RIBSHF A+ _ARBAMEEAEEIMAI. AR FESEMIMUN
1910, 715 - 5th Avenue S.W, Calgary, Alberta, Canada T2P 2X6 . AREIRHNR _E—_F=-A—HRBERLFHZE
("BRARBE, ) EREMERSMARAE ("EBMRPN, ) £, WURGORR2012,R5. RIE—"F+—
B+ARB , ARETRUEBRNRZMBIESRSM ( 'SMBERAM, ) £, KREAWRSV0 4. RIB—AFNA
=1tH K AXREEZRII/FRSMERETH. ARTDEBENERFAKBRBRTE. XRTURHKMBATHE
("AREE)).

AEERSMENFELOHREE BRI EENZANBAESMNEES FHEEERYEHH. MEBATINFBERS
BIP&E 23.

RZE—NEWNB+HAHE , Sang Xiang Petroleum & Chemical (Hebei) Limited ( "EE36HREEE, ) R BIEFMAIIZS
BNT., AATMMED 51% 8. BYCH TN EZE XTI E RS EXR EEIERARE 0430

=z,
2. RREE

IWEBRASPHRVHERRCREECERELERFR  EFCERBNUBARNART  EEBEHBEEFEREENET
BEREE - REMBRERDEBEIANTBEEFENEREE  LEARNEEIRBLIRVOBGEERT - AEER
ZETHEREREAGENENMMAS - Bk - HERBFLITABENRE  MAEBRERIBRKETESE  USE
HARBELSPBERRUELAES  UIERTEUNAEEZEE - BF WA  AXZRAEREEEBERZDEE
TR - MEEFRAENBEEJEBEAN - FAl2 - £ URFINNERHENEHETEAT ( W) - FNEE TR
FHEBER R West Ells IHE - MAEE O AEREERE West Ells IRE REMEBEFLHE - 2552 MR e HAER
BWest Ells EEEFNEERRERBEENFERBREARRTE -

BEE_=_F=-RA=1t—HL=FER FrEEELERBRALIMAENEIEENFSEEN$L1608MT - & E "
B =F=RF=1—H  TEERRHREFENIRS17S5ENT - AEERFEHRENEBETHRNENEAR - LES
BZHRME - LUneEOPNEEREEKR - BEEBNERFER L - I - ARARREEN A BB %
EBSRESERR  FAREZENNEENHRAITHRENITENESE - BEFRRBEEEAIEEN - B8t
EHREEBECENENEEENRR - REVBRERDEFECEEERFS  HENMBORRAEBRESEIRREMN
RERINMEIREEHETEMENEZH  TESEZHWMEUEERERRE -

EEERGEEREZFHECERROEN LEFEROROALL - ELEREEECHBAAHEERER R =
=RA=+t—HZHEEHESIBNIREE EEENSHRINNE - UEAEXKREERZHNRERSEBEFLRR -

RATFERENENBORREZEAENERBPANE - ER0ENEE - HIRALZAHSIMNFREARERLETER -
EHIFARNSKEEE SENBHETEMRE  UZESRIME  URERBITEB TR RE ZFIAIRR -
IEAEERRIUAEEZEARFELCEBNEANESR - FABANEEXLNRBNLEZER AT 2023FNFEE
DUk EREH2023F LUETREH RN HMMEE - ATEERRNWERRE E T T HEBENBELHFEARAR
EREHMEEN -  FRARKEBTEMESEFEEAAR - SRIXNBELESFNREENBRAEEER (M
92) - BEEEAHERTIATNESR K TETHNURENEBBRENUZESRINNE  EMARKEEENS



BT - BOUERERNRESREABERAREERMHEESRHUBIINNENTRETRSRHE - MERBTR _E_=
FZA=1t—HER+TERRIPNERENEEET BEEECEEARRREEANETH -

2.1 =¥ 41

ICERRAR S PRI IRRDIZER S EAESE ( "THERISERESE, ) RHNBERMBREER ( T ERHE
BEER, ) URBEBHERZAARATR S LHAA ( "EHRA" ) WIRBEFBASTRARR - BIRGH PEIR
BHRRERBELAARTN - TOESMTEHRANEBEE - BRSHPBMBERRUMT ( "$" )R-

BIRGE PR BRERRR T EEETEERBUENERENREMS - FAEE—ER ST BREBARMBREMEINN
FREHRE - RBERMHREER ( "BERMBRSER" ) GHENETESELETNEFESHMUBRRPUORELE
BHBRBECARBRANEE  EREBERMBZHREENFISN "ERGEKWA L - BRMBRELENESE "£MIE,
R EIRR IS IRERERNFE 225 TNERZ RBAMIAN 5 BRI - BIE - WEMBREREAE_T__F+_FB=+—HIL
FEZERERFERSMBRE—HFE -

3. RAZETNEIRM B EHREER (FRS)

RAFEE  AEECRATIHERSEAESE ("BRSAERIES S, ) MM RGBT BEIRM B RS2,

IS BI TR R 3 SEZAELR
Bl e RIS 165 W, BERRE -BHRRAHLES

Bl E st AIE 375 ZEWNAE  BTAEKMAE

BRI S 2R Z B FR N, BT IRE R 2018 - 2020 EEE

RAFERAEMMET REEFTNBERM B RS ENHAEBNAFERURNFEENTERR AR TR/ SRS/
BHRREPENBTREATE.

E R 151 K L3 AIHTHY B BT 75 2R 5 2 BRI 1EET

REE R REFRRACEM S AT RENN T HERMHHSER REBIHIER]

B PR A TS $R 5 2RISR 16 57 sgEATHRESS !

BRI R 1055, RS RS REZEREEVHANEEHEAESREMENEEAT?
285 21851

BIPRE RIS 1 5% 2185 Ha B BRREIHIETE 7
BIFRE RIS 1 5 2 185] BRANFERBEE

'R FE M E—A—HEZ E BB E RN
2 ER ARG FEE

KRTEFFEY |, BRI REETNBERVBRESEAGASHAERNEERABIRRELEATE.



4. EZ R E it BURIE

_E_=f=RA=+—8 _E_"H#+”"HA=1+—8
25 $ 2,612 $ 13,048
HA B — A g 7,458 8,540
HMME MR- JERE 11,391 11,347

$ 21,461 $ 21,191

FEEGRTEHESELTY 30 RWERY - AEEEFZHHENARREFHATETRS - BLEEHA
EENE_ERR 25 BRI RIREALEHR -

al
£
3
)
mt
H¥

REBUSREFFZENAREABEANSEERWESRRNIERER - BESRWHRIBENAREEBRAZERER
£ - BRSEEBANMUEROERUABEZAZIMHE R T2 ETEN - LEHHEBABENRR - 17
FRREBAOEAMNNET 7R - BBANERF - WERSBEERIRT R IR THTEE -

EXREHA - SEHRIMNEANBRRARBERE -
REBRBENEREFNEFREEDBBUIRMAERREREE -

B#E_E_=—F=H=1—H  ARIESIDRERUGRRNRHEHRERR/) -

5. BNIE R ARG
—E_—&+-B=+—BrkEs $ 255,696
BEARE 1,053
JFIREHEZ? (2,052)
BIEEE (19,653)
“EC &+ A=+—BEs $ 235,044
=ENEa 113
FRemET 380
A ] -
“EC=#=H=-+—HNES $ 235,537

1.  FREFAZEFTERELR G BEENGEFRERETZL.

R|BERR - AEEFAEHERNTGRSESEWENE - /ETRE (B8 ) A SERSEFEUNTKRE S
ERIE FVLCD FEMGEH - ZAZREARSESEURMAARARRERE (KRR ) WIRETEW - ReEREENEE
BUSEEHEETMHEN GL Petroleum Consultants ( “GL)" ) #REIAEB MR HEERE REEFRETER - FVLCD &t
B ERNBEIRSRRMR TS HEREBERNTG  SREEBHRAARER BEWREMIMNEERWTEN (5
3BARBEEA - RESRFBEATER GU B £EENRENER  UREEEMINES - BEMAE  #ENRRER
EAZY -

ZOEETHRR A EER PEIVHEBENSEARRDETERP « TORIMEMBELAEGAR - TEEMEZEWK
mOER -

WEBENEEEIRNERER - EARSELBEUNRHERRXELDR  BENEEEEASENESRMUMRE
&

(a) EoJliElI£ER ;

(b) MRLATHARDS BEREEREIEX - AREENRE S (HIREHEIINE) -

HZE 2023 F 3 A 31 HIE=ER - REERER EQECGU K (B ) FEIEX -



6. ME. BERRE

FHEE AEEE Hst
5%
_E_—H+_A=+—HrEeH $ 895,484 $ 5775 $ 901,259
HELE
EARFEX 513 30 543
FEIREH 1 (9,812) - (9,812)
SNEH - 45 45
_ECH+”A=+—HrER $ 886,185 $ 5850 $ 892,035
BRI (173) 6 (167)
FEIREH 1 1,765 - 1,765
RIS - - -
_E_=F-A=-t+—HfuEeR $ 887,777 $ 5856 $ 893,633
1. HBEEHTEEER R G BRI ERERE,

FEhEE NIAEE wmat
RFHFE. BEREE
B —F+_A=t+—BmLs $ 418578 $ 5057 $ 423,635
BRERITERS 3,104 60 3,164
WEEE (20,028) - (20,028)
RIS - 42 42
“EC T+ A=+—HrEER $ 401,654 $ 5159 $ 406,813
BERTERS 1,840 45 1,885
WEED
RIS
“EC=HF-A=+—RANER $ 403,494 $ 5204 $ 408,698
TS H#+_B=+—HANKREE $ 484531 $ 691 $ 485,222
—EC=H-A=+—HMNREE $ 484,283 $ 652 $ 484,935

RIEEAR - ZEEFEE West Ells IREELEBEMREE - KETHE (B8 ) AE  SEREEEFEANIWESEE
=RE FVLCD AAMETHN - A Z2ERARESELENRIARKRERE (ME ) WREFEN - REnEENRER
B SEEFESEEN GL Petroleum Consultants ( "GL)" ) SRl AEB AR HEES RS RESHMETFER - FVLCD 5t
EhERNBEIIREMRM TS HBRRERNTE  aREEBHRARRERS L%‘Hﬁ?ﬁ?zﬁﬂwﬁlﬁﬁﬁﬁﬁiﬂﬂ (%
3BARBEEA - RESRFEATER GU B £EENRENER  UREEEMINES - BEMAE  #ERRER
BEASY -

ZOEETEHBR TR PEINHEBENSEANRDEERD - HORIMEMBELREGAR - TEEMZEW
=P RER -

WEBENEEEINRNERER - EARSELBUSRHERLELR  EENREEEFCSEMNMESRMUFRE
=

(a) EoJliEI£ER ;

(b) MRATHAEDS BEREEREIER - AREENRE R (HIREHEIITE) -

RERFFRERGETHE  LEERGREASANEREELEETHEREATE -

#HE 2023 F3 H31 HIE=fER - RERERMER West Ells 19 (8% ) BEEX -



7. EREEERES

(a) EREEE

HELH WA= REMIEE te i fast
—®__%—RA—-H 4,744 771 - - 5,515
ML
Em - 556 287 147 990
FER (118) (549) (5) (34) (706)
R (78) @ - - (79)
—_E__&+_RA=+—H 4,548 777 282 113 5,720
10 ; - -
ITER (30) (120) (14 9) (173)
TR 15 - - 15
—_E_==RA=+—H 4533 657 268 104 5,562
(b) HEE(E
EERER B =fF=-A=1+—8
HERE $ 1,061
(c)REHRERE B =F=-HA=+—H=@EAL
AREENIRERERLE $ 169

HERBYRERBAGEAAZMNEEMNRNRENE - WERBEPRINFRMIER - BAER 10% -

8. BEZREER
_B=F=R=1+—H BT H+"R=1+—H
2 S ER= $ 18,011 $ 16,433
e FI 2 189,233 187,400
HAthpEfT 20,551 20,472
BETRE 19,817 16,495
$ 247612 % 240,800

PN Z2RAREMARIZ B R AIMFLNE S RARIRRE 2T

B -—fF=-A=+—H B #+"H=+—H
25
0-30 X $ 715 $ 377
31-60X 1,061 6
61-90 Xk 380 37
>90 K 15,854 16,013

18,011 16,433




9. afE

9.1 HthE

_E_=%#=H=+—H B _&#+"H=+—H

bintal| $ 3991 $ 4,008
e[Sl 12,139 12,230
$ 16,130 $ 16,238

BETET—H#-—H=—1+—H , %E%E 0%-36% (2022 £ 12 B 31 H : 0-36% ) BEBPAHFANE 2 EFEREE L Hod
#3,991,000 /07T ( 2022 &£ 12 B 31 H : 4,008,000 /N7t ) MEIEEE & —EHE -

FERBREPEE T AEEA-REBBURELZRAIZZNERERHHL 13,863,000 M7t (2022 F 12 B 31
H : 13,996,000). AEERBEZFHRETARE (‘CNY” ) ERTWETZIREERASETT (“HKD” ) WER. &
SEEREEEBTUUZREERATWNARS.

9.2 BEEFH

S

RIZBZEZFMNAT+MNA |, AR REPRFBAEMLB U HZZERENELEERRGE ( "WEMBSER R, ) . §
WREAUE LR 1738 = E IR
s EHBEBEE_E-—NF+_RA=+—HBE"FE_—F/\B=1+—0 ("ZER&HH.); &
o HEERHRE , ARTHERFBEAZBURNEERTEE 10%FANR , TEN_F-N\F+—-H-BH#RZA
SPRIVEPLERBENER—1X, ELERPE, “E—AFNATHRITNRBLERHZ AR REIWK
BRERBENERERAZEE.

WEZBT—F+A=+t—HILEE, BrIRESHAA ((BFRBEALHESER T HReE (TBFEZ#EAD T
B R, FIRERES | A SUIMES A $49%3$188,658,000 £t (FEA4) 240,200,000 /N7t -

T2 -F\BNR , RATHEERHTEAEZSERDEERRERZ ( "TREREBIIERBE, ) . ZIEHIER
e Z ERIFRE

AR A —F - —F A -AZ_F - =F/)\A=1+—0 ( TZHHAR] O ;

« WRZEZZEFNAZHNHME THREREXESRGE £ _F_=F/\B=1—HZA , iIEREENSE
B (AENANR ) BEBUSFI0%MWANRZEF , WHELRHRA , KASRE-—A"FNETHZH&E
HTERENNEERTFE.

ESERREANENEERHETSARIRERREEZ&ENE  ARIKENEEMB R ELIATEE
BENBFRE , RMBRTATREFRE N HESHEANKRERER  TERBERAT N ERHEOEEEK

TERET-FARTHNB (KEIMERE )  AATSHRTERFAAR RSB HE (FNRReHE, ) | B,
EHBEAREFREEATHOREARN TR B _—F-—H-—HEE_E_—F+_HA=t—HRREHZR_Z
“SFENAT+MABEMN 2 REFEBEUERRHZE (TREMIE SRR ) P LUIFERZRI10.0%EFAAREENIE (BIAEM
MR ) LEFZAE (TBRRFIR, )  aRAR31508ET. RERNBIN, WEFIEIED %P A B R RA R4
BRFAE,

H#EB"FhA+TIAH  AEHEERFAAR RIS RRHE (FRRRHE, ) | Bl ERFEARER
REEATHOtREA RN TR T _F-F-—HEE_E__F+_HA=t—HARBESR__—F/\F/\HE
L7 EFMEBUE R 7% (T RIENME TR 1% ) PAFEFIR10.0%BEPAEREERIE (AIASMAR ) LESAZAR
(TBARFR, ) , GHARI3I08ET. RERMNBIN, WEME SR BEPIAEMERAE RS AEZ.



B2 =F"FtARH  F&EERLEPHBEART - BNEHLHE ( " MNRBRHE .
RHEEATRSERER B _=—FF—H—

HEZZ2_=—F+_HA=+t—H®RRBEH)

N =
N—=< —

BT B ARRE
—FN\RBN\BEMZ K

EMEER R (" REMSSUERGZE L )PLUEFR 10.0%EFMBEREERIE (AIAENAR ) LR ZAR
BREA SR F 240, MRIEANME LR 175 35 P A EL M IR SRR IR (19 RIS A 22 -

( "TNRE%, ) - 5HAOBS31508=ET -

10. e
EREFE,IETE B =f#=HA=1+—H B H+"A=+—H
HIR 45 ER $ 44,143 54,770
hEt BB EE T E 2,145 (11,864)
BRRRITIR =R 358 1,238
HR&EER (FERED) $ 46,646 44,144

RTE=F=RA=1—H  THEENMAGEEEERIENMERITRREAREMRES 7,160 BN (2022 F 12

H31H-73008M7T)

et e e s e
c HEEERNRE

ENRBEMGETRFEESE - HEXE 2040 F - BREREADRBEIW R WERH

BEENMETRARRREEREENGFT AR EERFERERFZE 3.02%E 3.93%FR1E - WEMASF 2.0%HE

PREFTABIR -
11. 5

ESEFRSHMEEFRHEME DT -

_B=F=R=1+—H

BT H+"R=1+—H

EIERIREE (BE)

BREIEEERYE. MERRE $ (76,393) (71,242)

BEBEE 10,729 10,153

B EEFTRIAR 125 27

UL 18 278,421 246,680

BETHETS

REETIEERIEE T (212,882) (185,618)
$

12. B& 2

REBEEREMT

o ER BEEARFENAERBIESER, R

o HIR ERERREBHEMN'CLHE. DI

"EVEBRTFIREER ; K

o HREREREEMNGIERHEBER.

ERTIHENRE(GRE)

_EB_=F=RA=1+—H

BT H+"RA=1+—H

gl 4= $ g 4= $
FAHEER 243,478,681 1,315,265 243,478,681 1,315,265
B E——m IS
EERMNTH
RADBETRA , BRIELERIE (ST )
FARAER 243,478,681 1,315,265 243,478,681 1,315,265

LERREECHE A BEER  HIREE

, BRI KM U SRR,



—REE
—ECFZE
R HEE T, BOUEERAMEMEE . B ESE R .
13. MR RERHE
13.1 ET/ER#ES1 2/
BRAFRRERRERER S

RIB-—"F-RB1+AH , BRCARELBREFZCERRNALNIRRBERE LAERRM. ERAFHRE
BRREIEZEARNTR - _FHHERLRBREERRETEYMZ A LHAIEN. REBEERAFMEERR
WRiEETE , REFRITHNA JBEBERESHERCETRB/ITEIRDBEMN 10% , BIRBERAMBERBRES
FCEENBRESRNESROHBE. BRAFRECBRENIR_E—=FBR+=ARTHFERFRIKRRA
EWIER]. BERZER]  RBEERAHRELRERETEMFLEBRENTEERESEETE , BEAERUTFRIEPH
ReE BEMXREBNORM ( HWAREXRRE ) #HWHE ; HEBMIAERZNOHPAARERS BB MRIRNK
REMEFHRSE | REBMRIMINEZRZLNHBIAERS H &M GFEWHE.

13.2 FERIEE

AR EARRIT B R R BRI -

_E_=%=HB=+—H B #+_HA=+—H

B ERE NREFEITEE B EEHE IR TTERE

() (7T)

ERE B 6,500,000 1.96 6,580,000 1.96
B2EH

28I - -

=Lk - - (80,000) 2.50

HAR45ER 6,500,000 1.96 6,500,000 1.96

BARTI17fE 6,500,000 1.96 6,500,000 1.96

RIBZ=F=R=1+—H , @RTEBRENMNEFIGF NSHOFHR 03 F (2022F 12H31H-055%F ) .
13.3 R B ERAIHHIE

URDBERNHECARRPABIRES PRI BRE , WESNWOT
_B=F=R=1+—H B _HF=R=1+—H

BRI $ - 8
$ - 8
14. N
—_E_=f%=A=+—8 _E_"H#=RA=+—8
BmEE $ 7192 $
HOE 13)
EFEEWE $ 7179 %

REEFGRNABWAIGREMZER |, 56 R ERER.

[FHHEWATES %%E&@%EWAﬁ%hﬁ% BEERXMAMHTNERWER. 2RAHEEHEBIWAERYZS
HEBNREMER K BEEMARUIEEERAEPNRE. WASHREARFECRE. FfUBELEERER.



West Ells WA EXRHIRBAMAEEBNEENBERBRFTIEXRFE. FUBEEZ(CEUARIRR BWFHRISF
HERMNWEESEERN  INERXREEELEHNFWEUCWRE NAR. OB ERFEEN 1% Mn , E
MrcetAaEMEFERERNSHERR 55 Mt SHERES LA 11z, WEEAIERNE LA &8558 9% ,
BHRERENREBERAEM 120 =55 E West Ells IRV I BRI FEAIN RN EEREE.

WARBEEBNHEBBRIKABEREBORYE  UHURZERE K ZXFBEBREHENANEE ARELEEER
BEPRERUNDEIBFOBUIE. ERNERARIPIHNEEET  BRAESEETESEE , THOEFHNERS
GEICR

FEENOHEERREHEBRNREFHERBNEREE. FARSERENLEEERNERER  URBEE &
%Eﬁﬂﬂiﬁ@].ﬂ LETHE. BmEBERERSHASARENT SR, FREENER—BRRKEEHEEWA |
BEEEER—ERNS 25 RULE.

15. PEER

AEBRBEERE—EEBHFIFEEZ  URBE—EIHRSNEENEA : KiK. EENHERBER. FAATES
ERAEHEMZMREEEEEBIMFNERIEA | LERLERERD EMBEMFEIURE.

ABEEMENEZES

ERTEENFBWAIREMEXN (EFRAERE ) NEF , TEASENKEDIFFERBEESBURMEX , AEAZ
BREIIEESR.

MERLTEEFZER

KEZFHWAGEEBUBAR 10%LLF :

“B_=£=F=+-H C"B-”"&#£=B=+—-H
=ZEA $ 6,694 $
BEEASE TEBWAR 88.6% (2022 F£3 31 H : #UIA)
16. Hhg A
“E-_=#=H=1+—H “E-__#=H=1+-H

MBBA $ 1 2
HUWA 324 10,188
8280 Bk $ 325 10,190
17. — MR RATEARESZ

—EB_=£=H=+—A —E__#=H=+—-AH
He. HHBEREF $ 1,768 $ 1,239
e 11 78
SER R 194 54
Eith 2,565 2,279

HARAEER $ 4,538 $ 3,650




18. MERE

B =f=RA=+—H

B HF=HA=+—H

BIEERESTSHE B8R RERERE $ 294 $ 10,256
Hth & 5 2585 127 69
R AT MRRERWM R 1,696 1,031
HthF 2585 - E LSl 61 19
FRBR AR ITIR 358 256

$ 2,536 $ 11,631

19. BB/ (BE)

BERATEEANSRERABEDNRERBRALTIHEE ANKIREEL$11,573,000 Mt (2022 F : FiE

56,311,000 7T ) RERNCET A BEERYENMETHEEE, WFRMES.

B =F=R=+—H

_B__HF=RA=1+—H

EARBE-_TA EEER 234,478,681 234,478,681
ERigsk! $ (0.05) $ 0.23

20. BEXRTRERER

20.1 EXEREE

FAEEIRESHTERERATRORESAZEMBER. 2ATMERRD KB ERNEESNNEREILEERN

BEARGRBER.

AEENRIEZRBRART. SERTVABHEREERHES  LIHFELER 5

RV BEE M RAEFTRRE

BRE. AEEEEEENERBUBELE  REERTINAEENERES HIRESRFLRE. F7EERR , ©

SEEUESARRTROABAEERFES , UEEEINEEEEKYF.

AEERRNEREREE NMIRREGSNEEESEHA

B =f=RA=+—H

BT H+"RA=1+—H

EEESEM $ 517,464 511,583
RS 98,359 110,009
$ 615,823 621,502

“EC=F-RA=1t—HLE=ER K AEENEASEERTNRBLELE.

20.2 £ T ELEF

FEENSREENREREHEMBRR. BUER. REARSSEY. ESRNE

AERERE. HERE. Bk

AEER. EMER. BEAES. BUANBRTBRKRES. 2EENERGASPHMBREPACHNER LERIER

B FESRUTEE



_B_=F=R=1+—H

BT H+"RA=1+—H

FRmEE

AT

FREE ~FE

THMEE
UnBRAFTENEHMEE $ 19,517
( I HRENHEEZEY )

$ 19,517

$ 18,426 $ 18,426

EHEE
D BRATENTHAE $ 601,491

$ 601,491 $ 592,364 $ 592,364

20.3 ZH T EHILFE

EMEENEHRAEBENANBEERBANNEERUEEY  ZREERMRBESRENT , EAYERNENTS
RENERIARERAA. ARTESAH |, ERGMBBRRPRABRNZZZBREARARNEHREENSHE

BERRRAEEREADEERS-

20.4 B EfE

REEERIMNEERKE PAEERER. ALt , EREETEERFIBEEREN A FE.
RGBT (BT, ) SHENRSEE. B BURERRRPEBAR. AEEEBETIMNERRRIHHERAMEA
=F=A=t—HLE=FER K FAEETREHERSL.

ZEEEENFERRSBESELRRR. RE8E2"2_

ZEBREZEERRET ("ETT

=TT ER FRE NRE D Z—RIFBEMEERFAE | R 2023 F 3 H 31 HAFAIMNBREMETLERT
M7t (2022 £: 0 Myt) , BiR 2023 & 3 A 31 HEBNREEMZFELNR 270 BT (

FETERMS |, FETTREMMITAIER LR FREa D

- REAEMBBRETE

INESIREFRRFEXH/E (2022 F: 0 MyT) , ™K 2023 & 3 H 31 HIEHREEMREFE

n7e).

TREMAEEINE (WE ) /BREZERES

2022 £:250 EN7T).

, 7R 2023 £ 3 H 31 HAISA
#7550 BNyT(2022 F: 30 B

_EB_=F=RA=1+—H

_B__HF=RA=t+—H

TR NBEE ZRERINESEE / (WE)
PETEZEBAEKBES $ (362) (5,980)
PUBTEIEZER (304) (602)
KEER (13) (18)
DIONEESEH B Z IR B 45 ER 48 20
DIONESEHE 2 I BR G BR (212) (107)
(843) (6,687)
B2EIRINERIE/ (W= ) 1 -
SMERSIE / (W) HBER (842) (6,687)

~



20.5 T EfE

REBEERAREEAEERIBRHEIBRTYHAECNER. 2EEEERPESRARNSAEEBHEEHERE
EHNRBES , RNIPKBERANEBFESRREEERE.

1R 2023 3 A 31 HESRMBEARNRESALEEHN T

5t —F A —FEME
B NEFEE $ 247,612 $ 238,626 $ 8,986
B 1 354,941 288,971 65,970
$ 602,553 $ 527,597 $ 74,956

1 BB LB REFEE | TR 13533 17T A 1 BHE 01724 NTAE. EERBEEEHY.

21. RS

BRABRGE PR BREREMTSIRENRISMREN  AEERERNEET T U TERRE LIRS,

211 BEEXS

REE 2023 F 3 A 31 HIE=ER , —BEBHY —RESERENBEASMEERBRRZ AL 13 8

07T (2022 F 12 A 31 H -50 &Mt )«

RBE2023F 3H 31 H , AT TEFHB T LEESEANEHNHRIESIA AT 150,232,591 KREBER , A

NEBRITERRA 61.70%.

212 FEEBAEREFHIME

ESRFTEEBEABNFEHFMESTEE  BEEMTHRIEA

B =f#=R=1+—H

B _HF=R=1+—H

EEiE $ 107 $ 91
HE KRR 490 565
R BER > HE 1 1
$ 598 $ 657

21.3 FHELFEF
_B_=—f=-H=1—H B #+_"HB=+—H
BNHA $ 15,870 $ 15,200
JEBNHR 40,808 38,744
$ 56,678 $ 53,944

HZE2023FE 3831 H, AEEAEBIHFEATIERN
3 (2022 £ 12 A 31 H: 53,944,000 A07T) °

21.4 BREEF

FEFZEL 10% , H4) 56,678,000 MR I UER 2 &

HE 2023 F 3 A 31 H, EEBRE—BRENEBEHER , FRES 10% , EH4 12,250,000 AIrcFEstER 2025

FEE (2022 F 12 31 H : 12,342,000 7T ) »



22. EGENBIAEIE
22.1 EFE

HZE2023F 3831 H , AEEFEFENT

B ==RA=1+—H ey 2023 2024
EHREMBRERENRBEMBRERPER $ 85 36 49
85 36 49

T REEGEEHE LA R HE TR EE R Z - F1750794 1,500,000 17T

22.2 kit

ARTUEY Wood Buffalo & E ("RMWB") BN 2016 £ 2023 FHHMERNF KB , REZE 2023 F3 B
31 HEFTEETRERR 1,406 BT, ARSEZRFEETEHER 1,361 Elw. WE  AEE—HE RMWB EBiHE
BRGR , TRERKRARIRNVER. BEAREAY , 2EERR RMWB RHNBEBEMERNVEM AT EEEE
7, WEAEECSKEAFEUREAGRNRBREIE RMWB W ERRENFTE.

REBPREBERRE GF LHRENEEZBRPEENGHA - WRBZEEAEFA - SREENMERAR - SFAZ
FHZAEERRENTE - BERSENERFEAEEMTER - SHHILBERBARXRRBREEATER U HEE
ERBEN AT EHBWANBERELEEXAANTE - IRQEEEJAERERRT B IS EMAFT 25 - RIDIDIRER
el - REEFFHERES - AATRRCHMILBRBEFLER D ER - HFRQAAVXR/ARNEE - BURIFESE - HP
—LEEROREEERZBRATSIRD IR - AR ARKREIBNRMGENBEENRNE - ARTEERNIREBRED
BERIRE RIB=F-RB=1+—H AXRECEL 82 B/l (ERPREXRFEHER 61 BT ) EERH
BREPEENEEE -

REBERRBLNAAINERRHDR (“HBR7) |, BARSREFFHERFAAZIIRE 2014 & 8 B 8 HRBZARTH

BEAEFBENASANANR - BERAR 15,481,000 7T ( HEMNRA 20,950,000 Myt ) . RAHER , AT SR L EEHGE
FEHPRBVEN .

23. B AT

RIE-"FRRMNA , BYme ( &8) ARAS ("BXENES) ) REBRMAUR/RLAINEENE LS. B
JORVEENTIEZEEMBUNEEBEEHED 26 RERPL 282018, #E"F_—F-F=+—H K BEhNESE
BRECUBHHEEH.

RIE—NFtATNE AN ENBLASBEREARAS (B8, ) TRBELHESMAL. BENTE
EEEMILAS P.O. Box 957, Offshore Incorporation Centre, Road Town, Tortola, British Virgin Islands. #Z_ZE_ =%
= A=1+—H K BEECTAEEEHN. AUBBENENERRTSKINRERKS.

RIE—+F=B_"+H , Sang Xiang Petroleum & Chemical (Shanghai) Limited ( "BZ3¢H¥ 8, ) RO EFEHAR
URAATINEENB AT, BHHY BN EEEEMBUNTE ( 8 ) BEHESHRENKE 39 55—E 6 18 41
E, HE_F_=F=-A=1T—H 6 ZMBASIEEXKEE.

RIE—NEMNB+AH , Sang Xiang Petroleum & Chemical (Hebei) Limited ( "B&yEmaiamdb, ) RO EFEMAIIZ
BENE, AREMEEP 51%#Em. BRIt EESEMBUN T ISR ESTRNEERBRENERREKE
0430, HE_E_=—F=A=+—H , ZMNEASRELTE.



24. HRAESRKE
TRAMEBRIEENEERESRE:

Mg ZEI=x B F
=A=+-H =A=+-H
TFOSIRFAIRG (FiFA ) MRS
85 R E A $ @516 ° 677)
BN RES 1,295 (412)
B SR E N ZIE 4,979 3,411
TSR - -
INERE) 86 6
$ 4844 % 2,328
ATIISEAMNERSRERSLE
B EE
B 5 REMBKHE $ 1516 677)
BN RES 1,295 (412)
B8 R EMENRIE 5,065 3,529
$ 4,844 $ 2,440
KT E
M. BERBRHE $ ] (112)
BETE ) )
ELA B RINE L E ; -
fEEAR ]
$ 4844 3 2,328

25. #EP GRS M RER

ESZOMEBRPREASMBERE , WKED

fE]) Tk,

T2 =FRR+—H(FANMERRS) “2_=F1R+_"H@EER



EERAR S P AR IS IR R M 8 ( RIEEET)
BEMRIREELENILERPRASHBRRPEINEMBRIOT ¢

Al B ARATIFGRE MR R

Mt 5 —_E = 2
FT FT
BE
HEEE
H{th FEUTR 8,297 8,074
FEWE R 1,520 1,514
RERREEEY 17 322
9,834 9,910
IEREEE
VPR R RR AL 235,537 235,044
M. BERRHE 484,777 485,053
EREEE 1,028 1172
H{th UK - -
BEREUGR 11,391 11,347
M B AT RUFIR 15,066 14,871
747,799 747,487
BEE 757,633 757,397
BERKRREZS
HERE
85, NERETAE 235,851 233,024
HE&E 288 391
B AT ER 15,870 14,246
HitEmM 3,991 4,008
BEES 268,822 269,040
FEAS I A SRR 2,732 2,756
527,554 523,465
BB E
FANEASY 8,986 5,241
HERE 773 811
BEATEXN 31,313 30,260
REER 12,250 12,342
H &R 12,139 12,230
BEEES - -
BE 46,646 44,144
112,107 105,028
=Rtk 639,661 628,493




BRER
PEZN
PR BERNFEERE
R ESERERE
NG
SNERBEREE
5

IRERESAREE

REREMRRES

[ —sC-= ot St
Fz FT

1,315,265 1,315,265

76,416 76,416

(4,453) (4,453)

(1,042) (1,042)

(1,268,214) (1,257,282)

117,972 128,904

757,633 757,397




A2. ESMEREMETHA

EEMEREMET AWM

B =5=A=+—H

B g=RA=1+—H

EFME

5= Fiok

HrE KORR
RIRERIFT IR
PR S EHRHE

BME THXK

e R EthiER
BRIREFETBIHR
PR S EHAHE

107 91
490 565

1 1

598 657
1,070 509
100 73
1,170 582
1,768 1,239
1,768 1,239




