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SUPPLEMENTAL NOTICE OF ANNUAL GENERAL MEETING

Reference is made to the notice of annual general meeting (the “Annual General Meeting”)
of Shandong Boan Biotechnology Co., Ltd. (the “Company”) dated 26 April 2023 (the
“Original Notice”) and the circular of the Company dated 26 April 2023 (the “Circular”) in
relation to, among other things, the resolution at the Annual General Meeting to consider and
approve the proposed amendments to the Company’s articles of association (the “Proposed
Amendments”). Unless otherwise defined, capitalized terms used herein shall have the same
meanings as defined in the Circular.

Special resolution numbered 8 in the Original Notice is as follows:

“To consider and approve the resolution on the amendments to the Articles of Association
as set out in Appendix II to the circular published by the Company dated 26 April 2023 and
to authorize the Board to handle the relevant formalities including but not limited to the
registration/filing of changes with the relevant authorities in respect of the amendments to the
Articles of Association.”

As disclosed in the Circular, on 17 February 2023, the State Council of the People’s Republic
of China and China Securities Regulatory Commission issued the Decision of the State
Council to Repeal Certain Administrative Regulations and Documents ( <[B7%5 B BH 7% 8% 1F 5
IATEGERIR A SR P E ) ) and the Trial Administrative Measures of Overseas Securities
Offering and Listing by Domestic Companies ( {3 A4 S5 SN EAT 76 75 F0 b 7 48 BHEAT
%)) (the “New PRC Regulations™). In light of aforesaid New PRC Regulations, the Board
proposed to make consequential amendments to the Articles of Association (including the
removal of the class meeting requirement from the Articles of Association following the
repeal of the Mandatory Provisions for Companies Listing Overseas ( (EI|354h i AR &
FE MR )) as set out in Appendix II to the Circular. The Board is of the view that the
Proposed Amendments will not compromise protection of the H shareholders of the Company



and will not have material impact on measures relating to shareholder protection, as domestic
shares and H shares of the Company are regarded as one class of ordinary shares under
PRC law, and the substantive rights attached to these two kinds of shares (including voting
rights, dividends and asset distribution upon liquidation) are the same. After the Proposed
Amendments become effective, the Company will continue to comply with the Listing Rules
to meet the core shareholder protection standards through compliance with the PRC laws in
combination with its constitutional documents pursuant to Appendix 3 of the Listing Rules
and will further monitor its on-going compliance with these standards and notify the Stock
Exchange if it becomes unable to comply with any of these standards.

In light of the New PRC Regulations, the Stock Exchange has published a consultation paper
on 24 February 2023 setting out its proposed amendments to the Listing Rules in light of the
New PRC Regulations (the “Proposed Listing Rules Amendments”). As of the date of this
Supplemental Notice, the Stock Exchange has not announced its consultation conclusions
nor the effective date of the Proposed Listing Rules Amendments. Considering that such
consultation conclusions may contain changes to the Proposed Listing Rules Amendments and
thus the requirements on the Articles of Association under the Listing Rules, the Proposed
Amendments set out in Appendix II to the Circular are amended such that:

(i) the proposed amendments to Articles 2, 18 and 19, which serve to update information
relating to the share capital and shareholders of the Company following the listing of the
Company’s shares on the Stock Exchange on 30 December 2022, are subject to, and will
become effective upon, the approval by the Shareholders by way of special resolutions at
the Annual General Meeting; and

(i1) the proposed amendments to the Articles of Associations (other than Articles 2, 18
and 19), which are made in relation to the New PRC Regulations, are subject to, and
will become effective upon, (a) the approval by the Shareholders by way of special
resolutions at the Annual General Meeting; and (b) the Proposed Listing Rules
Amendments being fully implemented and becoming effective.

Further, as the name of one of the Shareholders has been changed from Yantai Wensen Investment
Partnership (Limited Partnership) (& & 3C # & EH5 WA %ECAR A %)) to Hainan Wensen
Import and Export Trade Partnership (Limited Partnership) (& X AR #EH OB 7 5 ¥ A E(CH
FR & %)), the name of such Shareholder stated in Article 2 of the existing Articles of Association
and in the proposed amendment to Article 18 of the Articles of Association as set out in Appendix
II to the Circular is amended in the following manner:



Current Articles of Association

Proposed amendments to the Articles of
Association

Article 2 The Company is a joint stock
limited company established in accordance
with the Company Law and other relevant
provisions.

Shandong Boan Biotechnology Co., Ltd. (1l
W Z YA BR/A Al) was established
on December 30, 2013. The Company
was established by means of promotion
based on the change of Shandong Boan
Biotechnology Co., Ltd. (Ll R 22 A ) il
A BRZ>F]) into a joint stock limited company
as a whole under the laws of the PRC on
March 23, 2021, and obtained the business
license with a unified social credit code of
91370600090698018Y issued by Yantai
Administration for Market Regulation (J&
Bl EEE M E). All the shareholders
of the predecessor Shandong Boan
Biotechnology Co., Ltd. (Ll {844 ) H 1l
A BR7>F]) are the promoters of the Company
as follows: ...

Yantai Wensen Investment Partnership
(Limited Partnership) (JE & XA E R P4
% (ARG ), ...

Article 2 The Company is a joint stock
limited company established in accordance
with the Company Law and other relevant
provisions.

Shandong Boan Biotechnology Co., Ltd. (1l
W Z AV M A BR/A Al) was established
on December 30, 2013. The Company
was established by means of promotion
based on the change of Shandong Boan
Biotechnology Co., Ltd. (1L {844 ) o1l
AR/ F]) into a joint stock limited company
as a whole under the laws of the PRC on
March 23, 2021, and obtained the business
license with a unified social credit code of
91370600090698018Y issued by Yantai
Administration for Market Regulation (J&
BT BB E M )R)). All the shareholders
of the predecessor Shandong Boan
Biotechnology Co., Ltd. (1L {844 ¥ He 1l
AR/ F]) are the promoters of the Company
as follows: ...

¥antar—WensenInvestmentPartnership
1A FRA9) Hainan Wensen Import

and Export Trade Partnership (Limited
Partnership) (B CAREH OB S G ¥
(HIRER) ), ...




Current Articles of Association

Proposed amendments to the Articles of
Association

Article 18 Before-the-initial-publie-offering
of-overseastistedforetgn—shares;tThe share

capital of the Company at establishment
was RMB484.000,000498,5835294,
and the total number of shares was
484,000,000498,583,294 shares;-att-of-which

were-ordinary-shares. The equity structure at

establishment is listed as follows:

Nuither-of
sharesheld | Percentage of Number
No: | Nameof Shareholder (0000 shares) | shareholding o
T ; shares | Percentage
it PEL E A, 360596456 LLELYLY held of | Contribution | Time of
— — No. | Name of Promoter (shares) shareholding | method Contribution
2 W 1 Shandong Luye Pharmaceutical | 360,596,456 |  74.5034% | Net assets January 31,
o Co, Lid (1B EVEHR avered | 201
%Eé‘%’) LS8 w255 Al) into shares
3 | YontaiBosheng tnvestment Center Eimited- 2| Yantai Bofa Investment Center | 11208488 | 23282% |Netassets | January 31,
i dEA G Limited Partnership converted 2021
{HRAEN 4954632 20004 [LELE oy Gl into shares
S e G it i)
WVhimied 1385402 27704 3 YamalBoslllenlgInvestmeml 14,954,632 3.0898% | Net assets January 31,
. Center Limited Partnership converted 2021
I (BARERAT (KRA o has
b@ﬁeerpafmefshﬁ@u% ")
M% FH6:8488 Z260t| | [4 | Yantai Bolian Investment Center 21415,548 4.4247% | Net assets January 31,
Limited Partneship (2.6 converted 2001
Bkl HRAE) into shares
5| SIP Sungent BioVenture 8,042,788 1.7857% | Net assets January 31,
Venture Capital Investment converted 2021
Partnership Il (Limited into shares
Partnership) (8641 TR E
HET-MAERECE
(EREE))




Current Articles of Association Proposed amendments to the Articles of
Association

6 | Shenzhen BioResearch 6,050,000 1.2500% | Net assets January 31,
Investment Fund Limited converted 2021
Partnership (Limited into shares
Partneship) (7411 1 L5
BHRERHLE
8642785 133 ERAY)

T | Qianhai Equity Investment Fund | 6,050,000 1.2500% | Net assets January 31,
Limited Partership) (1 1t converied | 2021
EfEEs into shares
ERAE))
8642788 13351 | |8 | Qingdao Brill Aimei Investment | 3,185,576 1.0714% | Net assets January 31,
Partnership (Limited converted 2021

Partnership into shares
(FREEFENERY
¥ HREE)
050000 F2434 1119 | Yantai Blue Ocean Venture 4321630 | 0.8929% | Net assets January 31,
Capital Co., Ltd. converted 2021
AT REERE into shares
ARAR)
6050000 F2134 | 1110 | Zhongyuan Qianhai Equiy 2590788 | 05357% |Netasses | January 3L,
Investment Fund (Limited converted 2021
Partnership) (F 7 i into shares
i R HELE (AT
11| Ningbo Meishan Free Trade 2,592,788 (.5357% | Net assets January 31,
5663752 H23% Port District Brill Luoyi converted 2021

Equity Investment Partnership into shares
Limited Partnership) (51
WRBEEEERHRER
BRBAE ERAD)

583576 40| (12 | Shenzhen Qianhai Weiyang 1728364 | 0.3571% | Net assets January 31,
Tnvestment Center (Limited converted 2021

Partneship) (R AT G4EH into shares
REBL (BRER)
13| Yantai Innovative Technology 864424 | 0.1786% | Net assets January 31,
New Growth Drivers converted 2021

Investment Center (Limited nto shares
Partnesship) (% £ 81 EHE)
EiEND (FRER)
14| Nanjing Ruiyuan Investment 804424 | 0.1786% | Net assets January 31,
Management Partnership converted 2021
Limited Partnership) (i 75 into shares
FREERRBLR R
28)

EE M 15 | Shenzhen Xingrui Investment 864424 | 0.1786% | Netassels January 31,
= 2592788 05200 Center (Limited Partnership converted 2021
FHERRETL HRE into shares
B)




Current Articles of Association Proposed amendments to the Articles of
Association
B YantaiBohutavestment Partnership- 16| Advantech Capital Investment | 12964424 | 2.6780% | Net assets January 31,
-~ pHEL TR E XIV Limited converted 2021
%% @I‘EA%)) 1728364 03467 into shares
# | Shenher Qianha Weiyaned 1T | Serendipity Investment (Hong | 5,640,052 | 1.1653% | Net assets January 31,
" L\ VR Kong) limited converted 2021
, \ ! 7 into shares
- i - . 034 18 | Asian Alliance 563860 | 0.1165% | Netassets January 31,
1§ %Mﬁrh%ﬁ@?ﬁﬁngfjhm (Hong Kong) limited converted 2001
‘ S into shares
%%% HETS67 82843 (19 Jianyin Juyuan Investment 8,042,788 1.7857% | Net assets January 31,
19 | YontatHnmovative Technotogy New Growth- Management (Beijing) Co., comverted | 2021
Prevers beeostoa Copte b L. (RERRREEH (b into shares
o dEABELS AERAT)
Rl A 64404 4734 | |20 | Hainan Wensen lmport and 864424 | 0.1786% | Net assets January 31,
% Shenzher Xineruid e Export Trade Partnership converted 2021
. s Limited Partnership) (15 X into shares
s a 464404 b1 g’?%ﬁ%’%%%(ﬁ
— i)
i Nﬂmﬁmﬁﬂ*‘mﬁeﬂﬁmﬁﬁm 21 | Yantai Bohui Investment 1,728,364 (.3571% | Net assets January 31,
WW Partnership (Limited converted 2021
AN R Partnership) (15 & {1 B4t & into shares
A A ABERARAD))
2| Astan-Atiance-(Hong-Kong) biited 563860 O-H3+| 122 | Starr International Investments | 3,603,752 | L.1578% | Net assets January 31,
23 Seifing G714 Hoike Ventors Cooitr HKV, Limited converted 2021
P b imitedP bin) into shares
A } ‘ 3457443 06034 | | | Total 484,000,000 100% |/ /
% ¥ Fefix Famitr ] Fund
v p o e
R L L Y
k= 7Y ~
% Shardone Gromth Drivers Jizhi
Tvestment Pund-Partnership-
(imitedP bt gt s
A
totat 498583204 100:00%




Save for such changes as disclosed above, there are no other changes to the resolutions set
out in the Original Notice. Please refer to the Original Notice and the Circular for details of
the resolutions to be proposed at the Annual General Meeting, closure of register of members,
eligibility for attending the Annual General Meeting, registration procedures for attending
the Annual General Meeting, the voting arrangements, the poll procedures and other relevant
matters.

SUPPLEMENTAL NOTICE IS HEREBY GIVEN that the Annual General Meeting will
be held as originally scheduled at the Conference Room of the Company, Building 1, No. 39
Keji Avenue, High-Tech Industrial Development Zone, Yantai, Shandong Province, China on
Monday, 29 May 2023 at 9:00 a.m., for the purpose of considering the resolutions set out in
the Original Notice (as amended by this Supplemental Notice).

By order of the Board
Shandong Boan Biotechnology Co., Ltd.
Jiang Hua
Chairlady, Chief Executive Officer and
Executive Director

The People’s Republic of China, Yantai, 7 May 2023



Notes:

As at

All resolutions at the Annual General Meeting will be taken by poll (except where the chairman decides
to allow a resolution relating to a procedural or administrative matter to be voted on by a show of hands)
pursuant to the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.
The results of the poll will be published on the websites of the Company at www.boan-bio.com and Hong
Kong Exchanges and Clearing Limited at www.hkexnews.hk after the Annual General Meeting.

Any shareholder entitled to attend and vote at the Annual General Meeting convened by the above notice
is entitled to appoint one or more proxies to attend and vote instead of him/her. A proxy need not be a
shareholder of the Company.

In order to be valid, the instrument appointing a proxy together with the power of attorney or other
authority, if any, under which it is signed, or a notarially certified copy of such power of attorney or
authority, must be completed and returned to the Company’s H Share registrar of the Company in Hong
Kong, Computershare Hong Kong Investor Services Limited (the “Share Registrar”), at 17M Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong (for holders of H shares), at least
24 hours before the Annual General Meeting (i.e. before 9:00 a.m. on Sunday, 28 May 2023) or any
adjourned meeting thereof. Completion and return of the form of proxy will not preclude a shareholder
from attending and voting at the Annual General Meeting or any adjourned meeting thereof should he/she
so wish.

As the proxy form (the “Original Proxy Form”) sent together with the Original Notice does not require
any amendment in relation to the revisions to the Proposed Amendments disclosed under this Supplemental
Notice, shareholders of the Company remain entitled to appoint their respective proxies by completing
and returning the Original Proxy Form to the Share Registrar in the manner set out in this Supplemental
Notice. A shareholder who has already lodged the Original Proxy Form with the Share Registrar will be
treated as a valid proxy form lodged by the shareholder if it is duly completed and returned to the Share
Registrar in the manner set out in this Supplemental Notice.

For the purpose of determining the list of shareholders who are entitled to attend the Annual General
Meeting, the register of members of the Company will be closed from Tuesday, 23 May 2023 to Monday,
29 May 2023, both days inclusive, during which period no transfer of shares will be registered. In order
to be eligible to attend and vote at the Annual General Meeting, unregistered holders of the shares shall
ensure all properly completed transfer documents accompanied by the relevant share certificates must be
lodged with the Company’s H share registrar in Hong Kong, Computershare Hong Kong Investor Services
Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong
not later than 4:30 p.m. on Monday, 22 May 2023 for registration.

In case of joint shareholders, the vote of the senior joint shareholder who tenders a vote, whether in person
or by proxy, will be accepted to the exclusion of the votes of the other joint shareholder(s) and for this
purpose, seniority will be determined by the order in which the names stand in the register of members of

the Company in respect of the joint shareholding.

Shareholders who attend the meeting in person or by proxy shall bear their own travelling and
accommodation expenses.

A shareholder or his/her proxy should produce proof of identity when attending the Annual General
Meeting.

References to date and time in this notice are to Hong Kong dates and time.

the date of this announcement, the executive directors of the Company are Ms. Jiang

Hua and Dr. Dou Changlin; the non-executive directors of the Company are Mr. Liu
Yuanchong, Ms. Li Li and Mr. Chen Jie; and the independent non-executive directors of the
Company are Mr. Shi Luwen, Mr. Dai Jixiong and Dr. Yu Jialin.
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