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CONNECTED TRANSACTION
ENTERING INTO THE SHARE SUBSCRIPTION AGREEMENT

SHARE SUBSCRIPTION AGREEMENT

The Board is pleased to announce that on 5 May 2023, the Company entered into the Share
Subscription Agreement with Shunde Science and Technology Group and United Health Insurance in
relation to, among others, the Capital Increase in United Health Insurance by the Company and
Shunde Science and Technology Group. Pursuant to the Share Subscription Agreement, each of the
Company and Shunde Science and Technology Group will contribute capital in the amount of
RMB248.8832 million to subscribe for 97.22 million new shares (corresponding to an additional
registered capital of RMB97.22 million) in United Health Insurance respectively.

Before the Capital Increase, the Company did not hold any equity interest in United Health
Insurance. Upon completion of the Capital Increase, the Company will hold approximately 14.00% of
the equity interest in United Health Insurance.

HONG KONG LISTING RULE IMPLICATIONS

As at the date of this announcement, Fosun High Tech is the controlling shareholder of the Company
and is therefore a connected person of the Company pursuant to Rule 14A.07 of the Hong Kong
Listing Rules. In addition, as Fosun High Tech (through Fosun Industrial Investment) is interested in
over 10% of the total equity interest in United Health Insurance, it is therefore a substantial
shareholder of United Health Insurance. As such, the transaction contemplated under the Share
Subscription Agreement constitute a connected transaction of the Company pursuant to Rule
14A.28(1) of the Hong Kong Listing Rules.




Given the relevant parties to the Share Subscription Agreement and the relevant parties to the
Previous Connected Transactions are all associated with Fosun High Tech and/or its associates, the
transactions contemplated under the Share Subscription Agreement shall be aggregated with the
Previous Connected Transactions pursuant to Rule 14A.81 of the Hong Kong Listing Rules. As the
highest applicable percentage ratio is, on an aggregated basis, more than 0.1% but less than 5%, the
transactions contemplated under the Share Subscription Agreement are subject to the reporting and
announcement requirements, but are exempted from the independent shareholders’ approval
requirement under Chapter 14A of the Hong Kong Listing Rules.

A. SHARE SUBSCRIPTION AGREEMENT

The Board is pleased to announce that on 5 May 2023, the Company entered into the Share
Subscription Agreement with Shunde Science and Technology Group and United Health Insurance
in relation to, among others, the Capital Increase in United Health Insurance by the Company and
Shunde Science and Technology Group. Pursuant to the Share Subscription Agreement, each of the
Company and Shunde Science and Technology Group will contribute capital in the amount of
RMB248.8832 million to subscribe for 97.22 million new shares (corresponding to an additional
registered capital of RMB97.22 million) in United Health Insurance respectively. The principal
terms of the Share Subscription Agreement are summarised below:

Date

5 May 2023

Parties

(1) the Company

(2) Shunde Science and Technology Group
(3) United Health Insurance

To the best of the Directors’ knowledge, information and belief, having made all reasonable
enquiries, Shunde Science and Technology Group and its ultimate owners are parties independent
from the Company and its connected persons. For further information on the parties to the Capital
Increase, please refer to the section headed “Information on the Group and the Other Parties to the
Share Subscription Agreement” below in this announcement.

As at the date of this announcement (before the Capital Increase), Fosun High Tech, the
Company’s controlling shareholder, is indirectly interested in 20% of the equity interest in United
Health Insurance.



Capital Increase

Pursuant to the Share Subscription Agreement, United Health Insurance will issue 194.44 million
new shares (corresponding to an additional registered capital of RMB194.44 million) with a
subscription price of RMB2.56 per share, which corresponds to a total capital contribution of
RMB497.7664 million, all of which shall be paid by the following parties to the Capital Increase
in one lump sum within 30 working days after the date of the Share Subscription Agreement:

(1) the Company to subscribe for 97.22 million new shares in United Health Insurance
(corresponding to an additional registered capital of RMB97.22 million) by contributing
RMB?248.8832 million; and

(i1) Shunde Science and Technology Group to subscribe for 97.22 million new shares in United
Health Insurance (corresponding to an additional registered capital of RMB97.22 million) by
contributing RMB248.8832 million.

Subject to the obtaining of the relevant regulatory approval with respect to the changes in
registered capital underlying the Capital Increase and upon completion of the Capital Increase, the
Company will hold approximately 14.00% of the equity interest in United Health Insurance.

Corporate Governance

Upon completion of the Capital Increase, as a shareholder who individually holds more than 10%
of the total voting shares of United Health Insurance, the Company shall have the right to
nominate 1 director.

Basis of Determination of the Capital Increase Amount

United Health Insurance is the sixth professional health insurance company in China, specializing
in providing health protection and health management services.

As at the date of this announcement (before the Capital Increase), the total registered capital of
United Health Insurance is RMBS500.00 million. Through arm’s length negotiation and among the
parties to the Share Subscription Agreement and taking into account United Health Insurance’s
capital requirements in relation to capital replenishment, improving solvency and underwriting
capacity and further expanding business scale, each of the Company and Shunde Science and
Technology Group will contribute capital in the amount of RMB248.8832 million respectively to
subscribe for new shares in United Health Insurance.

An independent professional asset valuer assessed the value of the entire equity interest in United
Health Insurance as at 31 December 2022, being the valuation reference date. In light of the above
independent professional asset valuation, considering the relatively strong predictability in relation
to profits of insurance companies, the profitability indicator is unsuitable to be adopted as value
ratio of insurance companies, while the balance sheet can relatively sufficiently reflect the
operating conditions of insurance companies, thus the net assets related indicators can better reflect



the actual value of insurance companies. As such, the above valuation adopted the price-to-book

multiple (value of the entire equity interest/net assets) for determining the value of the entire
equity interest in United Health Insurance, and a number of comparable companies in equity
transaction cases inquired in the open market three years before the valuation reference date, being

companies not listed in the personal insurance industry with similar business model, business
scope, asset structure and stage of development with United Health Insurance, are referred to in the

valuation and their details are as follows:

Time at which
the subject

Type of transaction was
Comparable Company transaction Acquirer Seller first disclosed
Guolian Life Insurance Equity acquisition ~ Shenzhen Capital Shenzhen Clou 24 June 2022
Co., Ltd* (B A\7F Operation Group Electronics
RBRI O A PR 22 D) Co., Lid.* Co., Ltd.*
(AT AT (IR T
AR ) BB A 22 /)
(002121.8Z)
Huagui Life Insurance  Equity acquisition ~ Shanghai AJ Group Xizang Kuai 18 January 2022
Company Limited* Co., Ltd.* (LIFER Communication
(ER AR S (AT PR ) Co., Limited*
ey A IR ) (600643.SH) (PR
AR H)
China Post Life Subscription of AIA Group Limited N/A 29 June 2021
Insurance Co., Ltd.* new shares (ROB ORI 22 1 A R
(P A7) (01299.HK)

TRERICA A PR )

Valuation

of 100%

of the equity
corresponding
to the
transaction

2,150.00

1,280.00

48,151.26

Note: data sourced from public information in respect of the relevant acquirers or sellers.

Latest net
assets
attributable

to the parent
company

as at the
reference date”

1,175.46

657.28

26,866.40

Unit: RMB million

Price-to-
book
multiple

1.83

1.95

1.79

reference date refers to the reference date as disclosed in the announcement with respect to the comparable

company which formed the subject of the relevant transaction on the respective date as stated in the above table.



The adjusted price-to-book multiple of the relevant comparable companies are as follows:

Huagui Life

Guolian Life Insurance China Post Life

Insurance Company Insurance

Co., Ltd* Limited* Co., Ltd.*

(BBASRE (EEASRRR HBASRKRER

R BRA ) B HRAF) B HRAF)

Adjusted"°* price-to-book multiple 1.43 1.58 1.05
Average adjusted price-to-book

multiple 1.35

Note: the adjustments to the price-to-book multiple of the comparable companies have taken into account (among
other things) the time of transaction, position in the industry, business scale, type of business, solvency, type

of transaction, etc.
The evaluation result for the value of the entire shareholders’ equity of United Health Insurance

= the audited net assets of United Health Insurance as at 31 December 2022 x average adjusted
price-to-book multiple

= 1,001.6369 x 1.35

= 1,350.00 (RMB million with rounding to the nearest ten million)



B. BACKGROUND AND SHAREHOLDING STRUCTURE OF UNITED HEALTH
INSURANCE

United Health Insurance was incorporated in January 2017 and registered in Guangzhou,
Guangdong Province. Its legal representative is Mr. Zeng Mingguang* (%4 H{J%). United Health
Insurance is principally engaged in insurance business.

The table below sets out the shareholding structure of United Health Insurance immediately before
and after the completion of the Capital Increase:

Immediately before completion Immediately after completion
of the Capital Increase of the Capital Increase’*
Subscribed Shares Subscribed Shares
(million shares)/ (million shares)/
Subscribed Subscribed
Registered Registered
Capital Shareholding Capital Shareholding
Shareholders (RMB million) percentage (RMB million) percentage
Fosun Industrial Investment 100.00 20.00% 100.00 14.40%
Guangdong Yihua Real Estate Development

Co., Ltd.* (5 5HE 3 75 i 7 BH #EA7 [R

NI 97.50 19.50% 97.50 14.04%
Chongqing Dongyin Holding Group

Co., Ltd.* (FE B USRI AL M AT BRA 7D 95.00 19.00% 95.00 13.68%
Ningbo Xizi Asset Management Co., Ltd.*

(BEP P TEAEEHARAR) 95.00 19.00% 95.00 13.68%
Shanghai Fengshi Asset Management

Co., Ltd.* (b WE & i A P PR 7)) 72.50 14.50% 72.50 10.44%
Dian Diagnostics Group Co., Ltd.*

(i 22 52 W 5 il 4 1 B3 A PR 7)) 40.00 8.00% 40.00 5.76%
the Company — — 97.22 14.00%
Shunde Science and Technology Group — — 97.22 14.00%
Total 500.00 100.00 % 694.44 100.00 %

Note: Subject to the obtaining of the relevant regulatory approval with respect t to the changes in registered capital
underlying the Capital Increase.



Set out below are certain audited financial information of United Health Insurance for the two
financial years ended 31 December 2022:

Unit: RMB million

For the year ended For the year ended
31 December 2022 31 December 2021

Net profit/(loss) before taxation 44.59 12.58
Net profit/(loss) after taxation 62.82 20.31

According to the (unaudited) management reports of United Health Insurance, as at 31 March
2023, the total assets and total owners’ equity of United Health Insurance amounted to
RMB10,283.11 million and RMB1,024.77 million respectively.

REASONS FOR AND BENEFITS OF ENTERING INTO THE SHARE SUBSCRIPTION
AGREEMENT

United Health Insurance is the sixth professional health insurance company in China and is
principally engaged in businesses such as medical insurance, illness insurance, disability income
insurance, care insurance and accident insurance.

The proceeds of the Capital Increase are intended to be used for replenishing United Health
Insurance’s capital to improve its solvency and underwriting capacity and further expand its
business scale. The Capital Increase will help promote the cooperation and integration between the
Group’s pharmaceutical and healthcare service businesses and commercial insurance, further
explore model innovation, and deepen business synergy.

Upon completion of the Capital Increase, the Company will hold approximately 14.00% of the
equity interest in United Health Insurance, and United Health Insurance will be accounted for as an
associate of the Company.

The Directors (including the independent non-executive Directors) are of the view that the terms of
the Share Subscription Agreement are on normal commercial terms and are fair and reasonable
even though the acquisition of the equity interest in United Health Insurance is not in the ordinary
and usual course of the Group’s business, and that the Capital Increase is in the interest of the
Company and its Shareholders as a whole.

Mr. Wu Yifang, Mr. Wang Kexin, Ms. Guan Xiaohui, Mr. Chen Qiyu, Mr. Yao Fang, Mr. Xu
Xiaoliang and Mr. Pan Donghui, being Directors who currently take up certain positions in Fosun
International and/or its subsidiaries (other than the Group), abstained from voting on the resolution
of the Board in respect of the entering into of the Share Subscription Agreement as referred to
above. The remaining 5 Directors (including 4 independent non-executive Directors) participated in
such voting and approved the same unanimously.



INFORMATION ON THE GROUP AND THE OTHER PARTIES TO THE SHARE
SUBSCRIPTION AGREEMENT

The Group

The Group is a leading pharmaceutical and healthcare industry group in China and principally
engaged in pharmaceutical manufacturing, medical devices and medical diagnosis, healthcare
services and pharmaceutical distribution and retail business.

Shunde Science and Technology Group

Shunde Science and Technology Group was incorporated in December 2011 and registered in
Foshan, Guangdong. Its legal representative is Mr. Wang Zhixuan* (& #F). The business scope
of Shunde Science and Technology Group includes investment in the development of science and
technology parks and various industries, property management, property leasing, investment
consulting, asset management, providing start-up management for start-up companies, training
services, scientific and technological information exchange, technology consulting, technology
incubation, technology transfer, conference and exhibition services, real estate development
(projects subject to approval in accordance with the laws and business activities can only be
conducted after receiving approval from the relevant departments). Its sole shareholder, being its
ultimate beneficial owner, is State-owned Assets Supervision and Administration Bureau of Shunde

District, Foshan City* (ff 1L iy JIE & [% B0 A & & BB A 1 S)).
IMPLICATIONS UNDER THE HONG KONG LISTING RULES

As at the date of this announcement, Fosun High Tech is the controlling shareholder of the
Company and is therefore a connected person of the Company pursuant to Rule 14A.07 of the
Hong Kong Listing Rules. In addition, as Fosun High Tech (through Fosun Industrial Investment)
is interested in over 10% of the total equity interest in United Health Insurance, it is therefore a
substantial shareholder of United Health Insurance. As such, the transaction contemplated under
the Share Subscription Agreement constitute a connected transaction of the Company pursuant to
Rule 14A.28(1) of the Hong Kong Listing Rules.

Given the relevant parties to the Share Subscription Agreement and the relevant parties to the
Previous Connected Transactions are all associated with Fosun High Tech and/or its associates, the
transactions contemplated under the Share Subscription Agreement shall be aggregated with the
Previous Connected Transactions pursuant to Rule 14A.81 of the Hong Kong Listing Rules. As the
highest applicable percentage ratio is, on an aggregated basis, more than 0.1% but less than 5%,
the transactions contemplated under the Share Subscription Agreement are subject to the reporting
and announcement requirements, but are exempted from the independent shareholders’ approval
requirement under Chapter 14A of the Hong Kong Listing Rules.



DEFINITIONS

In this announcement, unless the context requires otherwise, the following expressions shall have the

following meanings:

“A Share(s)”

“Board”

“Capital Increase”

“Company”

“connected person(s)”

“controlling shareholder(s)”

“Director(s)”

“Fosun Health”

“Fosun High Tech”

“Fosun Industrial
Investment”

“Fosun International”

the domestic share(s) of the Company with a nominal value of RMB1
each, which are listed on the Shanghai Stock Exchange and traded in
RMB

the board of Directors

each of the Company and Shunde Science and Technology Group
proposed to make capital contribution in the amount of RMB248.8832
million respectively to subscribe for new shares in United Health
Insurance for a total of RMB497.7664 million

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.* ERGYEEY - A
B By A PR~ F), a joint stock company established in the PRC with
limited liability, the H Shares and A Shares of which are listed and
traded on the Main Board of the Hong Kong Stock Exchange and the
Shanghai Stock Exchange, respectively

shall have the meaning ascribed to it under the Hong Kong Listing
Rules

shall have the meaning ascribed to it under the Hong Kong Listing
Rules

director(s) of the Company

Shanghai Fosun Health Technology (Group) Co., Ltd.* ({18 2 fi
B (£ H)A FR/A Fl), a company incorporated in the PRC with limited
liability and a subsidiary of the Company

Shanghai Fosun High Technology (Group) Company Limited* ({18
EEPH EEEN AR/~ F), a company incorporated in the PRC with
limited liability, a subsidiary of Fosun International and the controlling
shareholder of the Company

Shanghai Fosun Industrial Investment Co., Ltd.* (LBEREEERER
FRZ\F]), a company incorporated in the PRC with limited liability

Fosun International Limited (& BIFEAFR/SH]), whose shares are
listed and traded on the Hong Kong Stock Exchange (stock code:
00656)



“Fujian Fund Management
Company Capital Increase
Agreement”

“Fund Equity Interest
Transfer Agreement”

“Futuo Equity Transfer
Agreement”

“Fuyun Health Capital
Increase Agreement”

CGGroup”

“H Share(s)”

b

“Hong Kong Listing Rules’

“Hong Kong Stock
Exchange”

the agreement dated 30 March 2023 entered into between the Company
and Shanghai Fosun Health Industry Holding Company Limited* (&
18R REEERARAT]) in respect of the capital increase in
Shanghai Fujian Equity Investment Fund Management Co., Ltd* (i
AR RS B RS E AR )

the two transfer agreements dated 6 January 2023 entered into between
Ningbo Fuying and Fosun High Tech in relation to the acquisition by
Ningbo Fuying of the share of interests subscribed and yet to be paid
up by Fosun High Tech comprising (i) RMB64 million in the capital of
the Suzhou Fujian Xingyi Venture Investment Partnership (Limited
Partnership)* (RME M EERIZER EG B BEEREGE)), and (i)
RMB17.50 million in the capital of the Tianjin Fosun Haihe
Healthcare Industry Fund Partnership (Limited Partnership)* (K&
BV R R R G AR E ARG RE))

the equity transfer agreement dated 29 July 2022 entered into between
the Company and Fosun Health Industry Holding Company Limited*
(TR AR B i R 7 SEHE AT BRZA ) in respect of the acquisition of 49%
equity interest in Shanghai Futuo Biotech Development Co., Ltd.* (&
E YR EE R A BR 22 7\]) held by Fosun Health Industry Holding
Company Limited* ([ 18 B2 fd B i 245 A BR A7)

The capital increase agreement dated 12 August 2022 entered into
between Fosun Health, Ningbo Fuji Medical Technology Co., Ltd.* (%
WA B HRAH A R/AA]), Hainan Yunzhi Technology Partnership
(Limited Partnership)* (i r EERHGH BEEREE)), Shanghai
Fuyun Health Technology Co., Ltd.* (iR EMEFERARAF)
and Fosun High Tech in relation to, among other things, the capital
increase in Shanghai Fuyun Health Technology Co., Ltd.* (b i#18 =g
FRBHCA BR 2 7

the Company and its subsidiaries

the overseas listed share(s) of the Company with a nominal value of
RMBI1 each, which are listed on the Hong Kong Stock Exchange and
traded in Hong Kong dollars

the Rules Governing the Listing of Securities on the Hong Kong Stock
Exchange

The Stock Exchange of Hong Kong Limited
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“Ningbo Fuying”

‘CPRC”

“Previous Connected
Transactions”

‘GRMB 29

“Shanghai Zhuorui”

“Shanghai Zhuorui Capital
Increase Agreement”

“Share(s)”
“Shareholder(s)”

“Share Subscription
Agreement”

“Shunde Science and
Technology Group™

Ningbo Fuying Investment Co., Ltd.* (HEHREBRERIRA A, a
company incorporated in the PRC with limited liability and a
subsidiary of the Company

the People’s Republic of China

the transactions contemplated under Xingmai Reorganisation, Futuo
Equity Transfer Agreement, Fuyun Health Capital Increase Agreement,
Shanghai Zhuorui Capital Increase Agreement, Fund Equity Interest
Transfer Agreement, Fujian Fund Management Company Capital
Increase Agreement and Supplemental Agreement to the Nanjing Fund
Partnership Agreement

Renminbi, the lawful currency of the PRC

Shanghai Zhuorui Integrated Outpatient Limited Company* (L i 5 i
i M2 E8AER/AF]), a company incorporated in the PRC with
limited liability and a subsidiary of the Company

the agreement entered into on 23 September 2022 among Fosun Health,
Shanghai Fosun Health Industry Holding Company Limited* (18
AR E EZE AR/ F), Shanghai Xingshuangjian  Investment
Management Co., Ltd.* (L2 EREEHARAA]), Shanghai
Zhuoye Health Management Consulting Partnership (Limited
Partnership)* (Ll A EREE BN AP EEEREY)) and
Shanghai Zhuorui in relation to, among other things, the capital
increase in Shanghai Zhuorui

A Share(s) and H Share(s)

holder(s) of the Share(s)

The share subscription agreement entered into on 5 May 2023 among
the Company, Shunde Science and Technology Group and United
Health Insurance in relation to, among other things, the subscription of
new shares in United Health Insurance

Guangdong Shunde Science and Technology Group Co., Ltd.* (J& HJIH
ERLAIEE A FR/AF), a company incorporated in the PRC with
limited liability

—11 =



“Supplemental Agreement to
the Nanjing Fund
Partnership Agreement”

“United Health Insurance”

“Xingmai Reorganisation™

the agreement dated 30 March 2023 entered into between Nanjing
Fuxin  Equity Investment Management Partnership (Limited
Partnership)* (P RN EEMEBELECERAEY)), Nanjing
Industrial Development Fund Co., Ltd.* (F i i RS A R A
A]), Nanjing Yangtze River Innovation and Entrepreneur Investment
Fund (Limited Partnership)* (FdR# FILAHAIERERSHERE
%)), Ningbo Fuying, Fosun High Tech, and Suzhou Loucheng
International Development High and New Technology Industrial
Investment Corporation (Limited Partnership)* (ff B3k B0 %% =1 87 4%
R ECEEHREE)), in relation to, among other things, the
capital reduction in Nanjing Xingjian Ruiying Equity Investment
Partnership (Limited Partnership)* (Fd it @& MK E & ¥ 4
FEWREE))

Fosun United Health Insurance Company Limited* (18 &8 & {85 0& b
& A PR F]), a joint stock company established in the PRC with
limited liability

the equity transfer agreement dated 29 July 2022 entered into between
Shanghai Fosun Pharmaceutical Industrial Development Co., Ltd.* (&
R R REEESFEARAR) and Yadong Zhijian Information
Technology Co., Ltd.* (58 # & g5 B R A BRA A )in relation to the
acquisition of registered capital of RMBS55 million in Shanghai
Xingmai Information Technology Co., Ltd.* (LIRSS ERHA R
v H]) held by Yadong Zhijian Information Technology Co., Ltd.* (if
RS BRI A BRA ), and the agreement dated 29 July 2022
entered into among Shanghai Fosun Pharmaceutical Industrial
Development Co., Ltd.* (b 1E B dE e LR R A TRA A,
Gongqingcheng Qixin Equity Investment Partnership (Limited
Partnership)* (LG RHERESH BHEEREY)), Shanghai
Anting Industrial Development Company Limited* (% =B 4 &
A BRZ>F]), Shanghai Xingmai Information Technology Co., Ltd.* (&
ARG BB A R/AF]) and other parties in relation to, among
other things, the capital increase in Shanghai Xingmai Information

Technology Co., Ltd.* (LA IRME B R A BRA )

— 12 —



“%” per cent.

By order of the Board
Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*
Wu Yifang
Chairman

Shanghai, the People’s Republic of China
5 May 2023

As at the date of this announcement, the executive directors of the Company are Mr. Wu Yifang, Mr. Wang Kexin, Ms.
Guan Xiaohui and Mr. Wen Deyong; the non-executive directors of the Company are Mr. Chen Qiyu, Mr. Yao Fang, Mr.
Xu Xiaoliang and Mr. Pan Donghui; and the independent non-executive directors of the Company are Ms. Li Ling, Mr.
Tang Guliang, Mr. Wang Quandi and Mr. Yu Tze Shan Hailson.

For identification purposes only

13—




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


