Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT
DISTRIBUTION OF DIVIDENDS FOR DOMESTIC PREFERENCE SHARES

Reference is made to the announcement of Bank of Communications Co., Ltd. (the “Bank™) dated 13
September 2016. The Bank issued RMB45,000,000,000 Non-Cumulative Perpetual Domestic
Preference Shares with dividend rate adjusted at different intervals (the “Domestic Preference
Shares”) on 13 September 2016.

The board of directors of the Bank held a meeting on 28 April 2023 to approve the following
distribution plan and authorization: (i) the dividend rate of the Domestic Preference Shares is 4.07%
and the total dividend amount will be RMB1,831,500,000; (ii) in accordance with the terms of the
Domestic Preference Shares, the dividend payment date will be 7 September 2023; and (iii) the senior
management of the Bank or their authorized representatives are authorized to deal with the specific
matters of the dividend distribution.

By order of the Board of
Bank of Communications Co., Ltd.
Zhou Wanfu
Executive Vice President

Shanghai, the PRC
28 April 2023
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