World Gold Trust Services, LLC

EmEERNE

SPDR® & ETF
202344 B

PEE BB GIEEEE ( 'ETF, ) -
RHIE /B] [ LEER EEmnll £ BPIE -
PRI B IR B9 —E5 T

B P TNEEIEA R Z LI BB E

e

AR AEE -
STFEEE
REA

ZEEA ¢

#8)

REA
HSAREA

fliatha>
EHEEE MR R

E— BV R

26T

R
REGE®

R EBUR -
FEEMBEFER
ETF4EE :

2840

SE%

World Gold Trust Services, LLC (World Gold Council#yjE<
BB AE - RS AR MEIER RIS )

BNY Mellon Asset Servicing ( The Bank of New York Mellonfy43

HSBC Bank plcktJPMorgan Chase Bank, N.A.

State Street Global Advisors Funds Distributors, LLC
( HifgState Street Global Markets, LLC)
FEAEHEEME ( "EEFE, ) 10.40%
0.40%

-1.39%

BAHICE Benchmark Administration Limited &Y FELm
NEHEFEREN TFEE (LBMATFEEER)
ETT

AT

AIRE

9H30H

www.spdrgoldshares.com?

YE SRR T A S AR AR - B AR R IR MR A R %Ei (FREgss

RHERGHFE) -

? ETF uiREGE 7 R BB R %2

H -

EBR AR S E A — RS (LA atE | SR

ZEG (TREG ) B BTN RSEE GRS

W>r

*CE MR EERE R R E 2022 55 12 F 31 HUE+EHNEMETE - FEI s A ES) - &E 1

S EERE T BT

BHIESEEEEFE -

STREITEA R E ARG

B T HIBRATA R SR R4 - FEFRDUHBE R 7

LR Ry TR BRI REEE - A EEN ETF fErhDUES F 2 FIRRH mEE R S

=

ANy



http://www.spdrgoldshares.com/

AE e TEEm ?

SPDR® ETF ( " AfEwE, ) RRBALNARKRIINVE —REGET - MELEFA SRS ME
HEE o AMEIEHI (TR ) EEAERLIEIRC S A, Inc. (TG B FTArca; ) H
5 BEFERGISHAARAE ( TBERAT, ) HE - 1A AMEFEIMEREMI ST B 0 5

TR SRR =R -

A(EEEHYPRE A ZWorld Gold Councilfij 2 & A 1M &2 5]World Gold Trust Services, LLC > 1755
FRHE A State Street Global AdvisorsiyRE {4 State Street Global Advisors Funds Distributors, LLC °
AENEERFEERREEEHEMNAIRA 5T BREEN F BRI A -

H BRI R

E)
AIEFEHIIEE B ENER Oy S B3 (g (IR A SR R ) R -

IR

AEEERFA S - WARELIET100,0000:4 (7 ( "EFHEE ) ) TS TRIOLUGREFASSE - B
PUEE S E AT RE S -

Wty EEIE BRI RE Rt B E IR e memisiige - MEFER AESEERBEIVRE TIEH
PRENEREE > TIAHEABE S AR I EE AT -

By REAR(STE RN ARy 2 IS KA MRV BEAL - AEFEHEEA G —HA S EFRE L
F o REFEAFPARTESERLUMER FTHE - OIERESLIAREIHS - QERETE AR
HEE > Q) ARBHM DI ErHAENL -

AMEFEAIE FGR A FREN T A S THSREE TR - AMEEIEET RS A G s i
AT NEAH B TSR BRI NS S -

ZEE AR EAEF RS AEFEH —RBASI M E -« B AERERIENVE I RIS - ZEE NSl
PR EEIE -

B

LBMA N5 & (ER-EMRIE ICE Benchmark Administration Limited ( T IBA | ) EHAYFE NMEEE
HPYSETTHE > — A MBERE M T =RaT R mBceiR migieE ( "TLBMA | ) Affi - LBMATR-
T EMRA20154:3 H20H T » WHUR R T HEE « AEiEEEFEI2FLBMA T FEeHE
FEIEME o [T T BERGAE LBMA&E www. Ibma.org.uk®y T London Prices | (f@sfEf% ) il H & &
LBMAFT AIHILBMAT FE g {HF

P71 4w, spargoldshares. com et 7% 1 15 1 A 67 L R R SR 78 1 -

iy

SETF fEnfoR &G B Ewm - WA Es A ARG S G A&k -

pi

)

‘ETF @R R G E R o M RERA ARG &Rt

sl

HIFEEE R -

pi

FIHERE R EEER



http://www.spdrgoldshares.com/

EATTETR REMTETR
AR G U R BavEAeTE TA -

EERERTE?

CEN R o FE2 RO ER - DR A RIS ERRA R -

L HEWRER S REER

. RO EEEAE AR e EE (ORRAEEE ARAFHE) AEERE - M sER
KB RE G E R AV E(E ISR E R AR E - Bl o SRR AY RS -

. W AR B E ZETFE MG R ISR ST EE TR EREiE e -

. @BE AL EENAESRETE - EEeifi A REE D ITHINS > ROBEERF
HEBEE - MEsEeER T TR EEGHIER TR -

. &L R - THEEEAGERENERE B &R - HERE N EEFEE
A2 AL A s R A (E 5t E - ATREERAEORAILED - WA RECRaERE T AT (ElR
FRIEAEE -

2. LBMATFESEBIEER

o RECHERIBIEETLBMA FESSEIEHE - (UBMA TE# GRS L0
EESE RLLURLBMA T3 S O L TR BB T A e R 0 - S
SRR R R -

. MLBMA N PR e (EIR B IL - PrEE AR AR ] SRR Se G RIS Seitt A - DURE S
R ARGt e EAVEMEERALBMA N s B8 o (#5 OrEE A K2 e ARBER S EE]
RPN L Byt B & TR 2 Y I o USRI B » U OREE A B2 EE A\ i B {0 5 R el e
> EERUE G AU CEE A AN Ky b - (855 1E BaE B &l i & A il ekt T 1
BRIFHEHEE - AIA SR TTRE G wbRE - TSN i AR EA SR L -

. LBMA T ARV R E—(EfEEARE Ty - RN EE TRIEER - B2 8 RHE
WL R R R e AVTE S B S BB TR e B I B e SAHECE IR - i
It > LBMA PR (ERA GRS EHE SRS ERRE S > AR E eI TATE
LHFRE H IR 2 54 (B8 HE T B R (AR -

o LBMAE&MSTN 20154 3 [ 20 HEURIMKHLER - (5% LBMA T84 isHE Rl
JERREAE - B LBMA T/F 84 (S B 1 B R B A Pl
R B TR S E R I -

. PREE A ZEE ALBMA T P E N E R - SLBMAKIBARYE(E K S SRR 22

IR -
3. [MEERIREMR
o RS S TR « E - LRI - A EE RS -

FARE NRERE R e iR B EHR R M IR - I T8 AR ISR S
LT - KGR G A SR Z RB REAE S5 2Rk -

FIHERE R EEER




. RRE NAIREG IR A NSV R - EREEIHBRE AR L - 2R - ZEEAK
EAIORE AT B SR B R ORE ARES) - BCERIVE AMRE RGN ERE » 7]
REGHIA SRR -

. ZEEARRE NEHRRE ARHUERITHIRVEETT FIREATR - WRIRE ARE A SRR
ENE > AR E AR -

. IRE NRIORETEENA 2 E VBUFETE AR -

4. WENEEE

. AEFREAFEREEFRE TEAEHRENA -5 HIEZEEmEEA - [t > AME5eR
GHREEBE EE SR 2 S EN BRI A A A S EERER - ERERERO I EE
REGNAEREE B VEE T A sER LU R AVESIR M 2B A A& -

5. XRBEEK

. R TR 28E ) (BIEREA - ZeE ASIRE AGTIIEE ZHMIERIE) 7 Rk
SIS U B & TGRSR BIES » MEFREREILT - ZE A DUEE - EHESIER
YITHEEIFE < - FRNWIESR T m A ST AR E SR E EH N A IR A = &
5% R JE O FEAEEE o 2R - R FERR SR BT - SR AR S H ARSI E E R -
SRR T TR —fiTE S RERE

. RO EN M P RE AR AT S BB R T T 22 2

. ERGAMEESRENEL T REASERERE DA —SHERE ARG REFTSERNE
5 o HIRE N NEARESL S LI B E R IR R R - ARISHTHVAER 28 - 55
SRR A -

. RTHISE GEFTRESEN ~ SR BRI SR &S E -

. e O AERsE SR _E A RGBT 755 - T EL R Oy o] el s S R s © Rk
ZIERRI A ST B R H AT RE B L B R B AR R RR

6. HEER

. HEARR (3 TERE S AT E B LUB T tHE - (HRE AT LIS T S sdE a] - NI I EEH R Z 5
JE\f o ZERAEECRAF B AT 3R - SRS T T -

7. RXAFEUFEXMEERE

. AEFEAEEEMUA - NG BRI T HRHEMNR S - Sk EE S
VEE & ERVEEhREL - SRR ATARNESRERGRERD - W H > i Zse N gz
FRUEFRBLSIRS > G e E R SR AT RE R R e -

8.  WOEMSBHERAIER

. OREE IR W A T 5 5 Rl O e Rr— M55 « b — R it 5T - FORmE A 3%
A DR =8 HEVER - BEIRE NSRS IR 2/ DA — TSR Rty i —(
s (BB LA SER — M > RIS ENE T e G 22 A AR - R
s BT SFEEERT Z AR - BRI TSR AL -

FIHERE R EEER




9. EHERERE

. ey FTREZH R Z B HERR A2 A R > BIRE O HYZRET A RE AL EREIEHE LBMA T2 S (AR HY
bz - BLiBHERE R R AT e R A Gt E I o R DU B MR AT 2L - A smiset
R G A& R N s ERAVEET LT B - HRORaERELEME S FIHE % LBMATT

o < (B AR (LRI R -

10.  BNIEA G - WEBOGEM RHABETT A A AR

o AEEE - MEBARERBHIERE S ZEAHEEGRK (BEEER TR EIEE)
WG BUAHEME R B S AR T R AR

AEFEEIERIRERIZAM ?

30.00%

il

\

20.00%

10.00% I I I
% o I ] I _ .

-10.00%
-20.00%
-30.00%

-40.00%
2011 2012 2013 2014 2015 2016 2017 2018 2018 2020 2021 2022

*LBMA ¥ 4 % WS RE A R I E
o [REEIRTEAH SEARIANIERE - FEERNEIE 2 EARE -

o CRETRBLIEFRIVEESANE RHLEETE - AR EHERE - WNIERR S - RASHHETH
BN =k S

o BIREUREREEFHE R LBMAT E(EIE (F220154:3 H20H AT Afa s N HEE) RARBEF
AVSEENE 3tE - SRERILISTTHE > 8P ORIEE MRS > EANEEAR GRS SHE
=

o FEETH : 200411H
* LBMA N S (ER 201543 H 20 H %17 » W EU B ECEME N e (E -

REiREEA ?
KRBT MR - B RS PTREHIE -

FXERE AR EEER




PR B I AT 7
RATER S AT R B AT VR A

#H BR

KacHE - H LN E ETHIE R E
BEERSEHE EE A5 481 E190.0027%
A BERER G HE ¢ E A (S E T 48 RE1170.00015%
BAZATR 5 - B A S LR 48 (({E1170.00565%
ENFERS HEJA AT EIAERR

REBIES [ & B IR ETEF0R (B ) LU T 6575 -

et R B AT

DITEHERAGEEN - M tE SRR ERAVEEFE - it E T 8RE - Enpd
AT e

B SERE (EREFEIETE TR
NG PR A R A S E R FEN0.40% (FHR) - °
HAE

FE MMER E A G LA s AT RE R A S L A -

SR EESRTE B TS 6 6 (B DIT R -

 AAEEEME AV E MEE R S A IR BN BB SR G 0 A EFE 0.40%FFEREH R
5F > DIBHURE NS B A G —UIH B &M RS - BfEZee NIBE R KA - (RE AREARE
SESBRATE P KBRS ~ PREE ARYE I RBASE ~ 5 THE ~ THESEARIE ] ~ BRI R ERETReA ~ TREE
FaTH - FEME - WEIGAT Arca LB DU HAN SRS P - REE AR EE 2022 4F 9
F 30 HIEFEEHIR B E S (f 238,497,254 57T » fREE A I LA E LA BARVE (TR EE M -

FHHERE R EEFER



R FTAE 45 www.spdrgoldshares.com/#hongkong % E DL N A RIA(S LAV E R -

AEEtaiiiEl (BEAERERANE)
AESEHSFNEHNEEFENRRHRVEE#ME (USO8t
BHER S HA I BN T EREEFE (e SHMESHEE) (MSETEtsE)
AEEEIEHAVE A A eSS - AEEE A RKEEERES
AAFFELARIEL0- KA b — H 3

A(SFELAFRARL0-Q AT B —HHZ e -
ARATHARYSEEHERE R § DR

AR EAE P FR R A 2 L AL -

EEHEH

RN AASER - ESREEER -
EEEG NESEFEEZ A AN ASRHENNERE » I st s e B M S R
BH -

TETF ufRAGE R SR - M RERA RS Gl m A R

FHHERE R EEFER


http://www.spdrgoldshares.com/#hongk

HEE : 20234E4H

EEARER

SPDR® &ETF

SPDR® &/ 17

SPDR®&ETF ( " AfS5h, ) 2200846 H20H Cia &R & X ZMAMRAE ( "BEAT, )
FEE LA C S fTHVRT A SPDR /e 1y ( " Bty ) ) MATRERIGF S TRIR Y B ~ RBAIEAC
FTEE R - Bisch ~ BT REREARAE ( THFBER ) ) MEEEZ IIESEBE
#ZZaY ( "R/EY ) MrINAEKRERENNEAE - I G R e R
(R » A BARER A & AT e B A 2 Bl B AmT 0 o PR T 7 AR B R (R % 5 A T
5 [ BEEFHEIAAIEE T ELE -

AFEEAIE ALY NA BRI F AT MR -

AEFEIRIB T AEGISES 71T IR EROIE1040R ( "R RMRE ) ) REEEE -
o BN AEFEM B R  SAEREEAFTSRAEMERITERE A BRI RERE -

5 B S we. i N TR E i E I EEEET » IR E AR A SRR R RE -
IMEZELHEENAREY » e En# S E R EE R ETERINREE -

B TEEE  AEREZETEBARALN—KEAGTERAE - HPEEAEHNEEEH
SEEES - fAFETEESRENES KA EREINIR B4R - 1hIt  #EZRWorld Gold
Trust Services, LLC ( T{REE A |, ) FHHEE The Bank of New York Mellonf#y43E8BNY Mellon
Asset Servicing ( T5ZFEA ) BHEDIEEAGEHNEBRERN » A ERTIHEAESUERLE
THEEAXEH  ABEREESEH -

RARFIR I 5 H i EABR T EE - RrHETEEEEESE ( "EEH#E, ) TH
MRy iER NS EN SR EEHENEREE -

B pTEiE sy (RfEktT) TR BN ERE THRE - B T AR REREETS
HERF RSP E AU E B ST A S BT

BREREBESHTS 2 BIgIEE AR EA SN RS R SRR Es T E > RLES
BESIEAESHBILERBIAL - FSEAHERERS TR ERIE - THETTREER
RIFERATHERE - B2BEAE 2 AT EHEMEMEENEREEE - (ERARKREE
FTEFESRREREBESECHSHE T  FRE THRERR - BRRERREBAE
FEERNE - BT ARESEHINRERRER -

fisfa] N A THR RN A (EEER - FEFARE M HUREIRAEAD ~ SR TACHE - 10 - GaTEm=k
HoAr HERAR -



AR ERRG T AMEAEEERER - AMEtRIHNERER MR TN EEE R RS
(NEERFRFHZEGFEE) - HikEREEE i —iHE -

"SPDR | A fiei i i s Bra TR A E]( " SPDJI | )AVE T » W ELH State Street Corporation
FREFIrE(i iy » TAEEE ) R TR BIEESE SRS AIRAE ( TERE , ) AYREMRE
25 TiEIET | B Dow Jones Trademark Holdings LLC ( T 3E¥&HF | ) AYsEA5HE ; " SPDR |
Fy SPDII HYPSHE © Mk FErGRECLH SPDIl FFeFiXfEME A » I35 T H AV State Street
Corporation FFZFEMEFTFEH - SPDII ~ EEHT ~ FE% K HE HHRHE A TLEA RE ~ 500
SHELHERE State Street Corporation FY<glzE foh > 5 7 MEMERE 3% 5 & Y 3 & PR AT
Bt > R ¥t SPDR B #gae ~ BEIRSHETEE - ERE MEFNEMIRSENAETEH
HA By 2022 47 10 A 4 HAYSEEFHRERE -

ARG EFrREviEI T - AR THES SEHEMRAIRY - BESTMERY - R
HRERENRE - ARERRIANERS - IEERNA TRREZFRE - RIEEMRE -

LBMA £&{E#H ICE BENCHMARK ADMINISTRATION LIMITED ( TIBA | ) &HE
M I/ER SPDR® & ETFBY (43 ) B ABIBESZERE -

LBMA =& EREER PRECIOUS METALS PRICES LIMITED HyRS#E » i IBA /£
LBMA 25BN\ E o] F 2% 5/ - ICE BENCHMARK ADMINISTRATION &

B 1BA K/ SEBBATINERE - LBMA THESEERK - Dk LBMA F&EKR ICE
BENCHMARK ADMINISTRATION R§fES57E 1BA ST T#24#% SPDR® & ETF /] -

IBA RHBABATIRHEM LBMA HE&ERHIERAMSHZER - DEAER LBMA BEERE
HREMEHHILAREE B (EIEMEY SPDR® & ETF WEK) WABEESETIN: - WEEE
HEATRERE ~ FROAI ~ OREGERBRAL (REmBREEER) - FEHEBARRFTHIRAEET » Brak
R LBMA B&ERIBEH - i RAERS (AREERRNGE - TREN - EEAR
HVERME - FREERARIE) - STREEheER ; T IBA SREBB AT A GRAR LBMA &
BT 450 ~ SRR ~ B ~ SR ~ T TETSONE (FRERER) MERRVENE
ERME - BESSREBRL - SE TR LBMA EER - S T SEAE M 5 [HERVERELEA R
MRS - BRAEEMBR (TREZREE) - & EaEEE (BERZ) EXRKEBEET
BEA T TEHIRAE -



H &%

BRI HX

1.

X ® =2 oA~ »Dd

e e e e e T
A U e

T C - 3T 5
B B A oottt ettt ettt e et ettt et ettt et et et ettt et et et et et et A A et et et ettt e e e et et et et et nenaeae e et et et e enees 9

IR ST T AT LM oot e et et e e e et e e et et e e et e e et et e e et et et et ettt e et ee et en e 13
iy N = NN G- N A v E- - a vt TR 14

B ottt R R bbbt 25
B EEE v eeerer e e h R R R R E e h bbbt 26

BRI BRI ZE oo 26
T AR T 27
AT HE LT BT SZE s 27



SPDR®4ETFE

ERXEH

ARASPDR®EETF ( " AS5E, ) HURERERE - Ul T BB H 39 5520224210 HA YA (S 3T
B R (T EEBERER ) o RRI-KETEA TR A EREH ( TEH, )
DU FARL0-QFi A SRE R ATV REIFERE ( " F;ERE, ) (HEM > ERRER) -
TR e EAFEI S —OFBIEE - BRIESGR S EME - SR SSE AR R AT E A5
B THR R FT SRE # B A FEE -

ISR 72004411 12 F B T A B —FER (530 » TS ARLT AT ficiEWorld Gold Trust
Services, LLC ( "fRE A |, ) 1 The Bank of New York Mellonfy43#BNY Mellon Asset
Servicing ( "ZEEA ;) (FERAGMZELA) A2004E11H 12 HETIZ AV EREHLY ({56
LAY | ) BT - AfEFLEITSPDR &Ry ( Ty, ) o M FER ARG M AT
2 B ARV ERAL o AEFTAVRE B ENERL el (FEHIRRRA St E A
&Y R - BT EBSCPTEE @ LU TEHE -

12200712 H13H » AEFEH L BT HIR SRR K A A E (TSR )
LML F P RR A 5 TR 4T Byt Arca, Inc. (T &I BFTArca, ) EHREHE - it
20087E5 H20H » A{SELHYATE Hstreet TRACKS® &= (S5 L A5SPDR®EETF -

EREEIE LU H IR EET
® 20074E11H26H - DASKIRA (&Y= Z T Arca B
® 20084:5H20H » LARZHLA S LAY HHE H s SPDR®OEETF ;

® 20114E61H » DURMEZHE AR FEA(SHEEHSBC Bank USA, NA. ( THSBC USA | )
sl (i fhedk » JRIL - HSBC USAE EHEE 38 H &S R AT AV S LIRS BCAR P Y = Bl A
RSB EAERC RS

® 201446 H18H - MjY20144F-8 H2H AE 5 » DL A RINE 3 KB EIR (y ~ BEE% R 3 Tig %
FErdle - ok HIAVEER ~ BERIRE A - R ORE NG LR R 5 S A B 25
5 b mHE RSO DARIIA KA 7E

® 20154E3H20H - DURBAASFEHEM MR EIR TS g =&EE ( " LBMARRER, )
HENSRNVEEFE ( "TEEFME, ) - ALERE AN AEERRFETR
PR

® 2015414 - AGHY20164E7 17 H AR - DU SCASEEAY H 5 A R B Sy S 5=
BRILORE AR BEA G — U HEER KIS DURAUREEE R RE ANFF L IAE
s HEEFHEA0%HVE ] (FHRET) - DURCAESFIRE A SRR A = m A S50
FHESR R HoA AR s i ) S A

® 20174E9H5H » DI WA (S LI sk R i [BIE Fr i e A B At = (S H R E W
E&E%H
-2-



® 202042 H6H - DAKBELBMAGAARH YT ] SRR - A Ry AR A H R AV (T 2 @i
ARG

® 20224E11H30H - PA#:ZE{FIPMorgan Chase Bank, N.A{E B AR (EFEHV S & 2 BHIMRE
)\ o

HSBC USAEL#ZHSBC Bank plc ( "IRAREA ) T34 EE ik > LURFHSBC USA
TRIBEREZRIH — VIR e B T IR A TR E A - QU5 S et rh20144E12 H 22 2450 - 1
HSBC USAJ220144£12 H 21 HBAAES IEIEEAGEERE A -

202211H30H - JPMorgan Chase Bank, N.A. ( TZ8MRE A | ) CH[EIRAFE A » BEiEM
GifEs TREAN ) BZEE AN (BEUAGENZEAG D) ST EEBIE PR (T o0
AR, ) MEsIcEeBIEF S ( TIESIRERSR - AROEIRS aEsE T RE
Wk ) o RBRRE TR - SMRE NH2022F 12 H6 HIEEEHIMRE A » AFREANEE
TEMMB -~ Y FER R BN =S -

PRI AL A TE R ERE sl BRI B MR IE 2B B - WAEIFH — V) S B AR - MEslf
FTAIE A E > BEAERERETE A > AR EEENEE R ERAERAERITE R
ONTE R BN > HAE T M B B R B A TR S A Al (T BRI SR oy

TEER 2 S BEUET RSB S - SRS B ESOEITRMIN A -LRIEAMER - SUaET A
R 2 8 B (TS R A0 (5 (T SRR - AR L PR (T A LR 2 58
ST -

R T HERSE HIER R, DI E IR T HYERE  [EEEEUE R A AR - AR E
ey ATREAR EIMY Q)VBER B IR IR + (DAEAUE © R (O TAT/NEFRFIEIMNEE HIEE -

T ERE - e il ERHE HRIBE T T EREEE > WAERE - WE=sER T
B - OREE A\ THIRRE (R A (B E G TRk -

TN R/ VL RE () SRR AR T RBRINZR | T ¢ (b) S 0 (O FEHE ¢ K(d) AR E
FESBT B ATk A 2R -

HERT | Rl R RE AR ER R ERTNSEARER - FREFRES - DHtH
®SEZH




R 8%

RRA -

ZEbA ¢

REA :

HHEREA

2 SGIE

HARAFE

REUAERA AR

T AR AR

World Gold Trust Services, LLC
685 Third Avenue

Suite 2702

New York

New York 10017

United States of America

BNY Mellon Asset Servicing

A division of The Bank of New York Mellon
2 Hanson Place

Brooklyn

New York 11217

United States of America

HSBC Bank plc
8 Canada Square
London

E14 5HQ

United Kingdom

JPMorgan Chase Bank, N.A.
25 Bank Street

Canary Wharf

London E14 5JP

United Kingdom

State Street Global Advisors Funds Distributors,
LLC ( mijf#State Street Global Markets, LLC)
Channel Center

One Iron Street

Boston

Massachusetts 02110

United States of America

KPMG LLP

345 Park Avenue

New York

New York 10154

United States of America

EHEREBEEE AR AE]
NS

IR R8s

[ P < o 0 — 6818

Carter Ledyard & Milburn LLP
2 Wall Street

New York

New York 10005

United States of America

e (AR AT
&

g

FRLEE L5
(EUIPNEPILE

-4-



2.1

sPDR®4ETFE

R

NRITARA G ERE TR - WA R ERE 2R -

T EEEH TofTEERe ( TETF, )

A ETHY B H 20084E7H31H

TR B AT V”% AIAE ZyFrArca ~ TN EE 2758 B P

( "HThNEEERRAT ) )~ SEBAERESR G (T2

PEEREERFT ) ) MEFESL ST ( THEER
Fr.)

FFEEE SHE A7)

Lo G HIT

TR MR (R EEg ]
SHIEHET)

/b Ry— 8 T4HE&100,0008% ke (7 (£ 20224121
31H » —@E T4l &% /R9,303.94353 =5 )

AfEEEERIE (AEEETS
BEEF EHEERE)

53,469,835,00455 7T (§%#1H20224£12H31HLBMA TR
FraHEEEHE)

RE A World Gold Trust Services, LLC

Zab A The Bank of New York Mellonf/J432;BNY Mellon
Asset Servicing

REA HSBC Bank plczJPMorgan Chase Bank, N.A.

ERGIE e Credit Suisse Securities (USA) LLC ~ Goldman, Sachs
& Co. ~ Goldman Sachs Execution & Clearing, L.P. ~
HSBC Securities (USA) Inc. ~ J.P. Morgan Securities
LLC ~ Merrill Lynch Professional Clearing Corp. ~
Morgan Stanley & Co. LLC - RBC Capital Markets
LLC - UBS Securities LLC k2 Virtu Americas LLC

(B EAEREERE )
A www.spdrgoldshares.com®
A RE S

fRIZGold Focus 2022 3 HyLREATEUE - 201742 2021 » PR F I IE Fod, 767
W o B g (AR IR R R BRI Rt R o DU CEBVIRE B A Ers i #

Mo BREENS HHE T e R HR KB Y

VETF Ui KRR LN B HBE

CRRRE

( [REe]H & WREA AR TI RS

» FE20174 202V I AR £ 3,576 - 4

.


http://www.streettracksgoldshares.com/

2.2

2.3

w R ERYE —AR R IEER T A S - BIIEEREE R HAM A0 28 U (B G4 b Ry v]
THERES - 20174 E202VF I - 1EERFT AYE © R4 Ry, 1900 -

HE R KAV

fRIZGold Focus 2022 H[E2 4T EIE - 20174 22021 SR - 5 B 7 KR4 144 3,865
W - SRR RIEE RE UEACK - SHARE « TR (BREBFEAR) - KERKEHH
FT (CERERIT RS EIAHER ) ~ SRR RACHRERE BUE - F£ 20174 £ 2021 FE4(5 1] 3l
FORAYS3% > HX Ei#EYIINE - BIAlEAlHv &R K - 41526% -

HEF RIS M iEZ - EEARHENENPE - FEF 2% - mafRkoKr (R
BEERE ) AEFEHMNE) - ERN RS HTRER AR  SEFEROTEIE
ERANGEH 2T G ERIEIERTE -

1F20174E 2 20214F- AR » #R#EGold Focus 2022 » {7 A &4 BATONE o AT
BHEFEAEEICERT - ML EETEFIRAINESER - BN AT
Hr— {5 Ry 20 H A

RETBHIESE

EREER GGG ( TOTC, ) WK ~ B DU K A TR S
H[FES P E A R IR -

231 =ZIRBIMRGTHE

SN BTG MMEREIT S > AhERE R BHHIREG © HER KI5 ST
52 BE L FE AN EEANPAEE T A FETRS - AREENIFTER
b K FIREAFAE IS L R X I TT Z ] - B iR g ( "LBMA )

G SRS B A R Y =T fn R ER E(S) ~ EHI(F) IFE(O) - 2 LBMAMEA 12{
TSR > fefth—H - MR =R AR -

RIEWEERERAT LBMAR BV E L 58 AR AL TS HHH - A6 nTRE A R
BIIARIRAE RS ESPRITA P -

DL ~ (EF8 ~ B ~ S(THIRE R AN ZRAGR - 5N E M5 iR (AR E8EE
T - mE X o iEigRHE FERETILHEI RS - S9N A il S E A &5 -

IR BRANU AR -

SN By i EZE LR~ A RERER T - SRERAE] ~ T BRE R L
SREMmAEER L AEENRE > IEERE T —EEE T O TEEEE -
R R BEW T F T O TR ESIN G TTE5EE - M X OB EEERE
HTEAE R - R EHE SR AEERLBMAN G SIfEE A -

HEEINE T BE e HIERAEE 8 /1 75,000£10,0004: 5] - HEAE KA
B2 F]0.5032TT -« BN GG BRAT & Titers - SUbZEBARA - 1
DR BEERRR R AN EE M PRI F IRER - FMRERFIGE &
FRAMARRE o AT AT 2 (6 &k e R S 5 S ©

SN G T EAE 24/ N A 5 H AR - B R ENEEEE
ZEAERE LRRINK - 2EN SR TH ) kT H ) EZHEVEE - mahis

2

http://www.lbma.org.uk/aboutmembership




2.3.2

2.3.3

2.34

it 8 e A K TR — e RO i B o B S5 B B o R I HRp B > Bl ~ 4t
R HA TSN B TS E E SR AR i T (T IR BT ) Y
SR R IR B o BB ]

BRSNS

HE ARV TR R IRMENT » (EAED NS T B s - 1
TG LBMATRYE & 85 5 S 2 P S e e € -
LBMAGE ST A R0 L BMASL T &I Rt e BB B T T sl
WeHE, o HLTEESEAE(LI - LBMAJR AR SR - o
B BATHTS BB R R RS -

TR ) iR LAEMBETE IR - HAF S LBMAREREARAY A A
(THRRAN (EiEESErIREE g ) BFIER - RF -~ pts ( T4, )~ 35
e (EFELBMAREHYIR IR H s RENE ) RANERIE - /G Rt E R R
R MRS E, - MBIV SR Rtk g o BT RIRVERELHI R -
1,000%¢ = 32.1507465: iyl #x 5] - 1<% 5] = 31.1034768 5% o fimE o] 2 f5f
SEBUE RIS I G TG 5 h RE &S - B s 3 —fehl s
40055 =] 21 - W/ 2 H 350 2430 Ml g SRR & 0 (At ( T4, ) B
££1,00053. 299551 (R[199.5% ) - SMFLWAH BRAFIE S0 i BE S MR © S fPRAVALE:
B/ RERHISEER (LLI0.025E: &= AL ) SIS IRAVEEETE -

LBMAR &{H

LBMAE S ERIE MBS AFERAN - SHEBIIEECW R - Kz HIVA SR E
2EgE - LBMAESEMKA2015E3 H20H 3% 17 » WHUmE TN T e E E
et - BELBMAESESIVIAE ELEYSGEENE T 5HHE » WEELZETT
BT el g T 4S5 B IR 5 o ICE Benchmark Administration ( "IBA | ) A&
LBMAZ & ERRIEIIE P a8 7% IR EEREMEE ), - SF2 RIHEG4ITHE
gL BB FLBMAS BBk RyE EAEE - MEr S 2EE g aibE
W MR HL A —(E{E RS A Ry ELAE -

HEEMTISTREER ( TFCA, ) BELBMAE RS -

WA — SRR BALBMASS & (EA% ST MBUE (HRVE R R RS - B T ES2EA
TAREERE SR TR R LA N3 - () REIAREERE ¢ (0) R » ()T -

SHEX ST

A H s B A G P R e i ST - B R Bk s A S AT SRl — D
71 o ARSI S AT ELITAERIG IR = I G S HEE - W5 & HEHTRHE
akeE B ER EREEEE - HERMHREINRARK SR - HR TRMK AT
( "REIFESRZAT, ) MR EEENIE ST » H1982FnEE=E -
B G EE I E E IS MR SRV EE S H IR AR 5 - B
BTG o BIRETR > AARNE SR ET SRR EHEE 5L
Fral e BT - BER G AFHERREEEE - (R B R
PefElfs - NABREREFANNGURIAA » G RMIREEATHRE - 44
ARSI RO o TR A R BT F h SR R TR - ES BT > K
ZFTAVE BB R T H1TE > DU TEE -

AR > PEIEKAESFRRIVEZEANE - HITETSESENE - miiE S
SRR B Gk AR GTETES -



24 TWEHE

BER GG BN Rk BT B ET R RE - I B FRSHaeEsTHE
B Jx 2 BE AT IR R A E

25 HEERE

M s S E R HV S B TR G B B 48 - B T B AT I S (H AR A E) - 2R -
FE IR R < (AR Y A RSB B I AR A B E AR -

TEREESEENELS R - BREBIEeEEEEMI N TEE (EEER T30
Z1&1~20154:3 H 20 H # LBMAfg G il N =HF IEM = E1& ( T LBMATSEE&E
¥ ) B FReEdE > #BHE20044E11 H 18 H D BB EAR AR B P E & 2 H 2 20224F
L2 A3 HMEREEFHEHRNEREETESEREHNEL - MBEe TS EE
HIE/\E (London Gold Market Fixing Limited ) ##E—E{FMEBEKX HIFEE A EE > &
BEHRGRESEeE ( "RBEHE, ) - THSEEEGEREE 2B T (AM)E]
THPMEZEE ( "R TFEE ) ) FRALE -

2004 4 11 A 18 HZE 2022 48 12 F 31 HRE R EEFEHE N HESENES)

$250.00
$200.00
$150.00
$100.00

$50.00

$0.00

D NS N 5 5 a N £ N 5 Y 5 N Doa D
N R AUPS SO LR SRS RIS SRS AL AR LR LIPS AN LS PR RN N
%° W& > u\&v\ & g™ A \'\'»‘i R S AN 3 >

N

SN S APE SIS TN L LN N
NN AR\ RN AR A ) S 3
A AL A A S AV Y0 & N g0 & P 3 % % Dk K %
® oK @ & g% @ @ \\qv& O W T Y RREVC QR0 ZE % » 5K R ) &

A

— GRCTEEITE Ll 1/10" LBMA (g%

26 HEHIMGE  BEFENER

AEFEATRF s EE I EALBMA N P EREE - LBMA TN FEEERETRE L
AYVEAE 22 2 LU LBMATN F S s (BRI E R AR B ey e B A SRt r s ey (EE -
A A FE SR (BB (B B SR F R 2 -

LBMAG {116 1 S BB B A B 5 T o 3 SIS 1S 3 ] B
RI (fRSR Lo TR =5 R AR SIE) TR S S pm A S R
AT B S TR BB HUER « A EE FEN A EE AR
3¢ SHFTATCaB T TE R 35 % HRFELBMA TR S IR BEE © AT - (RAEARZ
A S35 T LBMAT S 868 - LABEDIS (i B S R AL (3TN P LBMA S
B A RE I © LBMAR RS 112015483 A 20 H IR RS 0 - BB Z A
T E R

ZEEAG N AEI FFrArca i {EIEH 2 7% H & H S &R s+ R IE (DU
BE ) HILBMA NP ERGER GRS R EAN G EEFE - M
(&5 B H WA MLBMA TN e (848 - S E 51 5 8 H 4R &I -+ I IE AT



3.1

HARAMLBMATN PR @ - AT — R HILBMARE EE ( LA ) g
EFREEANSTEVEREFE - FRIFZIENERLHIRE AR Rk BR8N B A (EHEE RS
BT o (i 2R AR IR A Rk B A EIF A G AR A E e (G EELE - AIEY)
EEARERE > DUEZE NETHE - BERE AR HLBMAE SER EmEHENEE
I EEHMA R LBMAGE S EHVFEIE o (EHEEE B TR E A G
Ry A HEE BT EARL > (M e B2 Gt R TS MY A E R R Oy H3R A
FEREER TS EEME - ARELBMA N P S ERIAES) (WF) FEHEAE
sCHVE(FEEARTE -

HEEHEER  ZFEAGRESREEAGEETE Rt EE (BT ARG
R FHMEM BRI CGEERIL) ) THIEA SR A hEtEE TR AEH ~ B
KEM A - FHEET RAEENEEFE - ZaE AU EHEEFEPRAELIR
ZiFrArcal il ST TAEI MR DB H - T E R &R #+E -

fiis LBMA NP5 (B8 0 E Ml I FAEMEAE - H LBMA 15 GBS L DUH A A%
HEENEREEANE > ARSI EEME I RENEE 2 AN E - ok
RS EEE LBMA MrEeERAEEATE - v S A G EEFE
B R ERIE EERA A E - 15N - LBMA g ERAETRILIE (A
MEENEE TRIEER - B2 EE N R B kS N EEERE S S BE
=i e R I E s A S THECE AR - BUt - LBMA NS ERS A B
5 a2 EEEFNER - IR ESOLATAE TR E N SR E T
ETHENIEER - SEEEREREAT RN ECERE LBMA M aaER
HEREAEEHERRIT (MEEREETHVERES > 55 R aiUs - i) -
B TR A A r] TR SRR A AT RE SR AERY - W ATRES LBMA NP B LA
BEE HEHE AR AERR - BEE R FORBEEL LBMA i fEf -

—HHIRE LBMA Mo @8R (SR SEMEARERE - RIfE SR EREI e e o 2
AasER R B E e ELE > NS E KRNI E B EER AR -
HIAEREAVEEFEYEH LBMA MBS EE - LBMA M E~ e E L
Y22 R T RE R R I B (B (EIERA R - 555 - SPE EIHIRY RS R8T ek
A E(TRERE e B M LBMA N EE e EREHEREMS (B0 ) V55 - It
Hh - HESEEA T REEE LBMA N e EHET E U RS & sise 2 kE 1k
LBMA MrEg(EE - ZERNRG THERESEHE M LBMA T rEEREHERE
o (Bl ) ARENERR(R - SRS HEASHE Rykedh - sRDAHA 5 AR DS GBS R
HIFE -

AP IR A BLBMAS (B8 AT 20 EHVE R R ik - R T ES R A E
RS TEL R LUT X+ (a)=EHERE R © (D) ()T

REAER
R EE
R e T E 8 (R R5% © 2840) » =25 HNBEIG o[ {E —RTT5EE - Ak

HIEATH T REH L, 5 RIS TR BRI T A RAVESEH - A SRR
BRI ETAE - RIS AT & rl s HF 1L -



3.2

KEFHEIEHATA L EA LR AER A T RERT 24 (T hRERREE, ) - B
Heln BRI AT E i - Iy EEREERE AR T RER AN S ERETF - R
SFTHEITHIA S - HNME R S H RS &% e RER AU TER - il
SR ARSI THIRT R R B T R R A Y T RS R AR R I R T RS R A SUE
FEFFRAN -

BEAMIRAE B R ZEE N T E—F 2% T (575-100,00008% - iy "EFEE ) BEES
iR ] 2 B H R R AMERE R SR E R -

IS B VVA R THIATL: (1) B EEE R ACAC B i B H s R 88 4C R Zh s DAE =
se Al BT EMERR S TS SEE (FIAR TEHAM SRS ) © (2 AEBIFERSS
AH (TDTC, ) &8l ( 'DTC2H#E | - EREATREREF2E) Q)T
BAOREE N RZst NET1rbhak (" 2 BAERRR ) - HUE T EAIEOIE T4 LUAHTR
W R AIE O P R B <8 SUEERBARATHIREEL - @) ERIRE N CERE N FHSBC
Bank plc) =London Precious Metals Clearing LimiteddJ{E-{a[e5 & 45 H5 55T (BRE A
JPMorgan Chase Bank, N.A.) FEs%TTIETHCHE S »

BB EEFEZEEN MEEES > BRI 2HEEE N E TS - frAfE TEaH
REE EIEIEE YRR 'Y T JRREE S B & 0 PURCA AT REUCHIUR

Rtz TRET T2 UE (AT B - BT 4l a3 1T (H SJE B (F R S B0 Hl 15
SH (RIZEEARY NAVURY (AEURFfE]) Btdy s i pTArcal i B B HFEIGEH (LU
AR ) FIEE R E SR R S HIRL B SE H ) 100,000 i (i BB FEH
AR AR s R e S S A -

AR S SSE R HAMEENS - A2 BIREHER R " R AR —8h > AME
SEVEERR > EERIEEHIONAIRAE (M " EERREETE ) KLHHE
NREBHEERREA o B NN I 2 IR A B A B A (E SR S [
P2 o [N RERE T 2 B B mh b S A [ e 7 1m0 AT T s s B s HoAtn 2 T -
MRERFE A S BB - HEE Y A 2B A RE YA B B A B IR

sk AN MRS 2 o B N R ST i E VM AR BT R B E (HATE R
0.00565%) - EEIEF X HEE (HAIEHR F0.0027% ) K& st KV S IER 5 5
( HATUCE R £50.00015% ) B {n iRBESCFT A TSR UBTTH E - Beln Y £ ST
SHE SR AR S AT Arca BT -

PREABRENE - BEAEEERE - [EREU R AR ER T AEFEE > 1E
FASE B AL AT E R [F - BRI VOB AR =R - — VAR EIER
Fl T RE AR AT FRAL -

WA BES G [ ICSE RIS ETEFHR SR — A E R ST
I ©

IR ER 28t

REFEA ERth 4 D BB E - NSRS SCisuR = A3 - Bz ay
AR EREAFESYEEFNRDTC » iU Cede & Co. ({ERADTCH A AN) #Y
#FEG A - DTCTUE =AM T7A /AR HIVHIEEE A F MRS K A& A
( "SEC, ) HUEMHER I - DTCRRMIAVESFFER - BN FEERNE
TR ES TR ADAVEER  RBeln & S BB DTCHRIHACHR S S HET THEE -

-10-



3.3

3.4

FHEEEBDTCHI2 L - WAl ADTCAAE - FAEGE @\ R DTCHR S EDTC
kE28E ( TDTCRHEE | ) FrirAHIIRFUEIK D > SR AR -

HATREREAGSEE T EE T R ER LSRR EE - B A7 P R AR 455
MR SRINEESIRE NS BIERIRFE - DR RERRGR ARG - (T2
o TEE2HE R TREASZEE | B EA T REE RGOSR AFTE T

Fo)

i NI > BRI R AR E R R SREHE - K2R - SRR BER
DTCHEE B #EENHE T T EIRU, K "M S - SRR Z
AT AEERE G "Rk AR (RIICHEBLIES T E B H BRI ) - LI HE
SHEREGN T RERAGEDTCAMINIEE E 7 iEE 5 T2 PFERfET) EARUE
17 - BCRIEERE - B AR — e« AR i ] R AR <O R[] 73 BT PR 13/INRE B 127
I > AR Zh P Arca KBS R e [RIIF TR LY - HIN B R EASS 5 HIR 2R - 1R
2 W E 55 2 R HE A g [FRp g A -

NEBHIFTAE R B E R A B T RAER R GETTEER - BB ORI S A
BRI DY PN EF A 5 HR 58 8 5% KA T4

BRI P ER RFF AR (BESEERERNR) BRKGHRFEZMEEEHA
IREGITHRGE T - IRENHE (AR ZHERE (AEEH ) RESFERIRD - HEHEE
SERB=(EHHEA (B ER EARREET+3ZR > AR HARETHRE) -

RIFHAD T RER ARG EN R ETE R

HE R R EIDTCHY 2 FF A B I AL AN S Fr e T b Ry H > AT E R I T o
REFRG Bk hIRATER 2 DTCHY R B EIR P& 7 DU (307 2 T - s
&S B RN E N BB E T R ERR %R | ERERE IR
IR T EAGE Ly > MRS ISR S R EEGR RN E LIRS -
PAASERE AR HI > s NG o7 A (VS SR 2 Ry A RTE R 20078 T - AR LAl
NEITHIER A EDTCRAUE E1TE) > AR A LRDTCHIIR =& #diR - BRH
AT H FERHE R EDTCS B AR (0 5 EF B ENDTCHIRRFE - HUXEIAR
Ryl > B RGEFORMH e R A R (0 AR RS2 BB P R E R AGHIREIRE A -

PRIEERBE R EDTCESHUHTE T » ARIDTCRANTEE H T#ITHER G R & Tk
E TN —E=EHRA - RS HAUHTE R RERZAR A2 56 H B E ER R N 2R IERT - A
LB RAUS S~ T RBGE -

B RER RS D RN MER B B ArcaEf THE

J> T LGS T A R A R (0 AN 4L 45 Pl ArcaiE 17 8 B8 HY R SRR AR A (T e 0y B HL7Y
DTC2ELZIIRF UETEMAMEENGEE (BRARXSEHRE=[EXHHE
) - BLARRMINES @ BRI S S EE R BN BB T R R 18R~
"ESRERIE TR ) WRETERBEE > AN ERERE RS RN ES
EIRER - NATEREE DI > SR NEF AN s 8 Ry IR E R 2008 T -
R RZA[E] R R HDTC 2 Bl E i H B B AE R/ DTCHYBR FUEUA BB H AR (D © (57
AN S BB R T RERARHIRERF - HEGRE RIS RER IR RN
fEn B2 AN P RET ASAVIEIR P R IR - IR ERs REg iR (B8R
FORGER RGN FOTC (HEARAAN) LT - EDTC (EARA) #itiE
MFREBGEENDTCARR S EHIFR AR (& - HEGEERENE2HE -

-11 -



3.5

3.6

3.7

3.8

DTCARANEE H T HITHVERAE R 3% H SR HDTCHUY - M2 EE fEaAA
BETEI - ARARDIGHEEI 2 BB EIRE - AUETEBHI2BEH B EERIER —
O RTE SRS R R A -

Pl

Pre% B ROFREAGEEERIERIN - B2 AR IR BT EA SRR SR S A aRE 8
FHETASFERARIKL2{E H BB 32 LA 880 2 P et T i £70.0155 7T » i &Rk
RIFL IR » IR AR EIFL - SR E2REETERER Rl , —6f
PUTHY o3k —E -

ZEENER A IR > ZEEARFEDTC IR (B EER ~ FAS RAEMEARE) -
DTCH MK ECtt S /7R TDTCSEE (HfEEBLER ) - DTCSH2 AN R R (0
A AMEHDIR - REBEERAR O IRA AR EE T RERE RS2 B E T
BRTTUWEI TR » IR TORHTIRE &S B AL HIB S R B RS > DAR A%
Fh LS TEIINEE ke - AN EREERA R R A R GUEIE R IR -

AfEFEEBOL LA AR EI TR (LR IK ©
AT

M AFERE AR 563 2B it - DTCHY 44 ACede & Co. HDTCEHAENFTA U P (Y
SEMHHEA A o Bl E S A B R DTCE S BLE sk - BBKRHENERHS
fELC s iE A T RE R AR S A RE - A Sty S HERE - KEE ZHAvk i E
ot — M IS AT B 2 Z A Arcally S S IR T -

R E

FENF A AT B R { T (8 =] s A i (www. hkex.com. hK) S 7% -

TR N g AL 4IAe S FrArcali i 1B H 22 5 W EHE H T A iR E 7 FE - W AE:
4g ik (www.spdrgoldshares.com) 5 & (8 [E ELRT S &G E A/ FEMBIVH ) - ft2%
W HNEREEFE - St S E E #E R EHERS 5 H N BT BRI ST
EE R E (AERSEHBIREESEE) TERAGEFHEEA M o SR DS ENE
HAEREE FHEF =S SERNEES P RIEE -

Besh > AfEFeanb e R iR m R G EAVEEE R o M0 HYT A Y H B A7 BR ]
BE S o BRI YRS N B [ 2 IR SO - R A (S 5 TR B = B E
B S R AR R R B A @

&R

MR — M R B S et M e E I VAR B i » e F G LIS R S 1)
1T N T SRR EET S - TSERANK SR BRYEREETS > A
HEEESUREERETEE - MEA R EEE N EZ EEE - mSEZIRE
WA P A R T 5t S VR EAE /s AR T i 5 (At - DU (ERE (0 5 BV A RO T -
HI &5 ZhFrArca s B & TR A i &R 5 HEET - B MR AREE &N
AEFR (e R (A

ERFEAREERENERT  REAREERASNEAGSEEEE VA AT
AR > DMESRS EERCR » (BN RECREETRIE MRN8 & R R s SR Rk T I EE -
OREE NIRRT S5 R R R O 4 — (B T 5 o e H T — RSt s atE - R iR

-12-


http://www.spdrgoldshares.com/)

3.9

NS E A DI =8 BB EA - Or B 8 BY 35 5 52 4% B 8 Tk 5 B 4 Uik
(www.hkex.com.hK) - fis{E{m] Hi355H: S0 R REARIE I S AT A Bl T S RAUMUE BT »
Rl i Bt e S A i PRI i35 - RIOREE A AEHET N BT (F Ry B F Ry 52 2 5idd
TR RE -

TREh R e

PREEATHGT > BLASEEAHRE R A EN M e nT DU B (SRE324Y56 5.02 GlFT il H i[RI (7Y
R ( TEERERER ) BEE - (AfErr) BETHEEER T &Y e HER

o i] SBUIEIEE] © 2R - FERPAREDC T R AR R SZat A\ B (S [ R A e P [ &
B H R 2 OREE AR R RIS E A ATV EAMIIR - 1A > RIBEEEY
PR AR Z 58 A ] PAHIE B IR A REHIRE R - BRI R AR R (2 5 m] i 0] i
RH I8 H BT BOE IRy M ACET A B AR [ e i AR e BT 2R 5 A S A [
TIIRBAAT

RISFEHIER BB RS

AREFEHIIE BEAER R T S (PRSI A G E HRAY) R - KEFtHrA
EHE 0 WARGLIE THE TS TR DBIEASS - HEiERSE Eams
IREE S ©

Wl EEE B ICE B MR R RS taIKE - d HBE - fiFEk e
B ORER IR B TAF$EE i KA F & BRI e e G IERE - Re(r A RERI(E
FRAER T % 5 ATHIRERE - G MRl s e iR B T IF A EEEAYIRE AHSBC Bank plc
J2JPMorgan Chase Bank, N.AJ@# - TiAHRHRE SCa8 ARG AIERE A - AL > PRELECE T
A HA B Az RS P N AT A MEFS BB -

ey 5 TE RIS R i P I & E e B R B B A s Y 7 7% - RN FrA 1 Bl

EE RS -

Helnteft T LU EERRE ¢

TTEA 77 - T N BB R IR P A= - (REAM(E - [ TR REE A Rt
TR S B B O E RS - AR VB MBS - Ko kARSI ASAE

A 2 BEE - PREENAR(E - HRFZREEN S - ROHBEXSERARENEE - f#F
FrIEE e e AR A -

PRXGATEE - Bl BACHT ~ 483 ZhFTArca ~ BT EE <Al ~ P8 aFaE AT
FREFTHEE o B R MEM T e EESEENRE - DUERIT SRR RS - iy
NERBESTREIRS - RHEMT SR el S RS -

LUREA R IGFEIF AT EFLTF o Bty UAREFEHEEF SR - A Sstlh s
ASEATAOTERS - WA RESEVRARREANERHENEESNSEEH
FEAGEEAVRIE AR IR - ZEE NBLORE NV ZHERUE » NS ERHGERR > fREA
AR ERFANAGEIRF P FEIRICEE - NIt > AMESAHEEFRAENIRE AR
SRS R B LN IRE AEME - MY RERR I SRR R ZE -

B AREA GBI R > 2 B s AR EAL - AEFEA G —HA TR EHY

RETHENEHE - KEFHFFFANESENR I NER THE « )IEBEZ(TAEEH
S (QEAMEFEIE OB RHERE > Q) AREEGE PR eV A EIL -

-13-


http://www.hkex.com.hk/

5.1

SR LA IR 25t NEF A E A HE B - AMEF0IMAETT A RE S AFEEE
R SEAZ AL IS N B T S R IS N2 5 - AEFEL S B A ERENTTESM T A
HEHEBTA -

REA ~ Z5EA ~ REARTHAEAN

REA

%7 A World Gold Trust Services, LLC & FfWorld Gold Council ( 5% &1 < -

"WGC | ) e EEENNE S » MWGC RIS A e IE R e - (R
N HAEATREA o fREE BRI EE N — A TRAE] > 72200247 H17TH L © frRE /Y
EBANZBUNEEE R -

REANBTERIAGE RS E « (RE AR B2 ARG I E RS L ER
FRIR - B A5 A % ERSILER ST H B R o (R AN EIHE 2Rt 8
DI A(SEEM RS RN - (RIE ATEZRE AN T > B ERBAETHESEH
etk KA SECTR L2 F s - W Bk F S MEM P Ri%es o RE AN ARG T
ILEEMEErEI T - DU R A SRt VARERR - R BhirEE A HEBER Y - (R AT
EiState Street Global Advisors Funds Distributors, LLC ( FijffState Street Global Markets,
LLC) ( "TWHBREA ) EAGEHET ISR A - A A AT LUE
51 o S AR ERERE - (RE IR ] B RIS FH A ZH I e B E T SN - 5
A H RTHYE H BB S Rl 8RS ER4E (£ T SN H 1R AE H & 5 ST IR A S
£ o ORI T sE HBE A B [ A S TR eSS S oA AR 75 e L SZ PR - A B et
HEIEEEEINEH - (R AREBARETLEHA —(E A FE 485 (www.spdrgoldshares.com) » #
BRINAEE RGN ER - mSBREACS BREF#HEA "SPDR® | S:fRafErmfE R T
TREEAEN - DUEEAEEEEN -

TREANAHERZEEA - (BIEEEEEIFENEE 2/ - fid0 - FrFEE HEERER
T PRE AR ZEE A EA GRS B - R e < SUE R E E S E
H & IEAEEE © R AW A S EEAY & EF{E/D72350,000,00055 T (4LiEAREMHEE) -
PRE NS IRIE(ERE3Y - TE it AL ROFEAEEE -

R A TS SE A T — 4 R > UM EOT (R A T
FELHZE BTV T A E RS » AR S LA TS 2RI
WL TSR AN R A - ZRCA R 3 5 R AT HUR SRR
o0 4 2 AR S R AR ML - (RIS DR PR AT
SENGEIEEE U T ST NG R

PR IS AL M HA SRR A - (RE R EAREEHIREA—R  E2HR
HAEES A N SR (E 5320 B E s ERE224E b Ry ik - S PR AR » TREBA
B AR MR R E AR E > RZFE AT (KEBE M R BB AIR R (4078
F) ) BRELEA ME(T—IHE S IHTE) |

(@) ZEETIRENRIEORE NEELSRY TR L& AEU R ILER LT
A AR B SRR

(b) FEAZAEHEEIRE N AKILEEERIRIER T - FEBERBA 5
(€ #IEAEFERFE - WRRETEEI T ICHRERERE -
BRI ORI YA A - DU ORI B & 48 A R IE— D51 - S5 2 REEE

524 -

-14 -


http://www.spdrgoldshares.com/

52

RN T ZERARBRFEZTEASR

Joseph R. Cavatoni ( Z9{4:4%H World Gold Trust Services, LLC ##%7 » H#irdl- 685 Third Avenue,
Suite 2702, New York, New York 10017, United States of America) A AAY{TE4EEL -
Cavatoni 4471 B WGC USA Asset Management Company, LLC FYTER4ES - 5%\ &) Bk
B A\ HIH A 5] o Cavatoni J5/EY 2016 4F 9 AINA M =@ e & (FEE . ETF EHE4E
&K > BUEESTHEEISET (JE3E) - AR S ZA0 > H 2009 4£ 4 HE 2015 4
12 A > {3Z{E}> BlackRock Investments, LLC ( B/ \FiE=#EEH /5] BlackRock, Inc.
HI—E ) > ESHE(T iShares ZAHHE A TSI KIE & (2009 42) K iShares ZEHEHE AT
B R EE g e KR FAE (2009 £ 2011 4£) - |5 2011 4F 11 % 2015 4 12 H »
Cavatoni /4= #&(F BlackRock Y F4RACHH Kz S5 iShares ZARHE AT & < HH 2003 4
8 HZ 2009 &= 4 H > Cavatoni Jo/E Z{EN e 2 oM BIRAE] » HILEEETESE > o8
MEHHELEE (2003 2 2006 ) » HIgE(EEREHAKGH > i RERARE TE
(2006 2 2009 ) - FLAT > Al 1994 £ 6 HZE 2003 &£ 5 =g Merrill Lynch &
Company, Inc. » ¥EEAEIEE K B EHE XA S (E &0 ET (1994 52 19954 ) ~ &
(S E s E HEE R EIAEE (1995 2 2000 F) DIRES > il ~ HA BN F 5
LapgEE (2000 44 2003 4F ) » Cavatoni SR JATE AFEREH RS TR E A L2
WA PEIERER B & AR RS T E 221 -
Amanda Krichman ( 244X World Gold Trust Services, LLC ##%z » #fifl- 685 Third Avenue,
Suite 2702, New York, New York 10017, United States of America ) B AFYE S L&
HE o Krichman 278 B fiE A B\ WGC USA Asset Management Company, LLC Y
HEWBREETE « £ 2022 4 10 H 13 HInAMAEESHEEEESEEEEE ZA)
i 2021 FF 12 H & 2022 4 10 A » Krichman 2% {F- Goldman Sachs Asset Management Y
Ell4aF5E US Registered Funds Services F/& ° Krichman 2212 2018 /£ 12 & 2021 £ 9
HYIE(E ETF Emmbs s T > WEEER 2021 4 9 HE 2021 4 12 H#E{E New York
Life Investments 1Y ETF JE fuBAS445ES o HFy - @ 2013 &£ 7 H & 2018 4 11 HAFE
Goldman Sachs Asset Management S {2 3E(F 2Rk - Krichman 224}/ Syracuse University
HFEE AL > WINAET R RGS TR E R E 221 -

ZEEA
=5 ABNY Mellon Asset Servicing 2 The Bank of New York Mellonfy43&f » 13178446 H

FY I AE19224E7 B 1 H BB 44T R FERTT © The Bank of New York Mellonifi SE(T{a] B A o

The Bank of New York Mellon fJ£:/\ 5] The Bank of New York Mellon Corporation /220224
3H31H YL iE e 48 T {H R 400f8 £ 7T » Zab A2t &Y< miAk 7535 FT (New York State
Department of Financial Services) Kt fEfEZ &% (Board of Governors of the Federal
Reserve System ) EGE o

ZEEAREEAEENVHEER - EBfEFEA STV EELH - LRt AN EEREE
i - (VEAFRERG L EAGTEAES > DEIIAEAER S (EEEEL TEE8A M E
i) - (QEEAGEHNEEFEREGREEFE - Q)R G IS EENES

DI S R e84 & > M BORE A R DTCRla B i R OB © (@) EZIRE A -

2L NFEEIRE NS s e AN aNMEst R EN % - BIZEt AR IR R R A
FZB > T PR A PTRE A SZRE A SR RS R ORE A PREGE T1T8) « AEREZFFHERER T
ZEE A HEB EMRE AUEE=EATE - ZeE N\BRRIRE ANREAVE N TTREAIR -
R R E T - ZEEANFERS M RARRE NP - UEER G ES
R HRE ASFHIIHRRCE: ©

Inspectorate International Limited ( " Inspectorate | ) EFE &R AE LB TR A INER
RORE NEBENEFEFEFRE R - SREEG MR —2 B EEAT BE
&iH (9H30H) #Hik - 7220224E10 431 - Inspectorate ¥ A (rE N FFA A (S5EHY B 5E

-15-



5.3

TR R - B RAVE R R R - R E BRI — H T o B
—RIEAE202244 H29H - 455 E > www.spdrgoldshares.com - {F &y 2528 & A2 P HY — 3T
71 RN R G FFEIRE NS E R -

ZEt N TR SRR 2 RERE AIYIE - DI ARSI E S NERIRE SR E
ECek > MR ERE NHZER SZE Nz KRB AHIEHE ~ 1250 - sirsf ERe It
T EEE T EF -

ZEb NEHELORE B - BB AGEEAG R - 25t AN CEFEREN) 12772
EAREEEHYAR: » Gut R AN SRR (eSS - 25 R OrEE AT fibinnBl ke stk
A GBI SECIFRERVAT A E R & -

SN A E) TR AR S AR B ALIRR - (FR A PIREAR B
D BN P LS B o ) -

ZRE R EAGENVZEE AT - B2 HRIB ERES2A SRR E L 2 G348 1k
Foll o WA ZEEABE » (R AEIRIZ(SREELIRTAE ~ SETE BP Tt RSB A
RCAEM) - FZEE A - 25 AR - (R NEE B R EHEZ A RELE
ZEENEL S F ISR - FRASS LI LME IR e T AR R &5
LR E BB EZEEN - ZEEEZFE AR ENEEE (250 N RYZIER R
BIEfZF4EDTC2EE - IR Eamiia Nk - AREETER - F2REE30 -

REA

A RE AHSBC Bank plc £/ 18804£7 H 1 H 7 Sz it s LA TR A E (GRS A
14259) - A B TESEEEEM I AR A SEEEZERA TR A S CEEEE) (veEH
& AE o 220220212 H31H » JEE R AR AT Z 8T C A A B 1908 3T -
HSBC Bank plc/r i E &R EEE 5 (Prudential Regulation Authority) #tA: - 125 [HES
B REEEeMTISTREER (FCA) BE -

#IMRE AJPMorgan Chase Bank, N.AZE1E 35 BII1E Ry Bz $R  TAR Skt O YA TR A E] -
JPMorgan Chase Bank, N.A.:ZJPMorgan Chase & Co.fJ&& B /AT - % 2022412531
H - JEB#E A E1F5AIPMorgan Chase & Co. i@ & 4E M {H /53,9308 FE 7T - E3EE - ZHh
REAZEREBEEBNEE LRE » B8 TEBE SR EBRSERREAE
( "FDIC | ) WEE RHE » WZEBFLEEHZ B g MFDICETE KHE - BIMRE A
EREFEEE R > 2 EEeR ST AEERNHED N ZFEHGEE RN ER
HE - BIMRE AINMEBTTIEEEREFET -

RE ANEERER T 2HERERE THEENESHREFENAEENES - REA
ik R RS I S E VAN E LA N ot IR S S =L N = N ZN e aVAIOE | 9 ) Y&
FoEeiRF > MPEAGEEA BT ES - FUIRE AETEHEESRBARGEE
ZERE NERYEIRE - (RE ARZst AMeftEil S - sHillE S REA G ESH
PRE AT ECRR P A R AT - B I A GRS IRE A ECIR R E

o -

BARE A NEHASHEEYERAA G2 ES - HESTREXRE AEE=H
ERRIN - ERFEEL T - BREEAEBFELEE LSS > SR EShXRE
AW EEXEFHIRE AR - B ER B HERE OKE - SR8 JERE
ARFRE—HE ERRE AFFEA GRS - BEH [ iaE % SHERIRE AR S
Foib - BRIVE NAGHEEEMPRERIRE A - ESFRENROVE RIENEEAR -
RBECRF T - (RE ASEAREFLEE LSENE T MR ENZEXRE

-16 -


http://www.spdrgoldshares.com/

54

6.1

NERTHEHE - 280 0 RE NS MR B IERRE AZ(EANE TR RE AW B = -
AN RE AP EGERE R R RE NETTIREMAER IR > SR EEEEIN R ERE A > DL
BABERRE ANIWERHAES - REAFENMEES (BEXRE AFFEIE
=) HUERATE BEE R A4 riwww.spdrgoldshares.com -

R ORE ABRZE - Zat NELILEHAIRE A > AR BREURE ARG HTE) - 50
BERE ANE— 250 RE TSR - ERAUTEIEAE A HHHRE RE AR
B ERAUZ AR R B E I HANTTE > DURER D E 2 A AR - (BREE R B
OB RSB () - ARIEIER - SF2EIEE24T -

B REA

5 CEE A State Street Global Advisors Funds Distributors, LLC ( Fijf#State Street Global
Markets, LLC) £yState Street Corporationf/Jif# 2 &M E AT o i CEE A Z SECHYE: it
KaxZ Hg - W R EeRE S E RV A -

TS REABBREA © (OWFEBRAGEREEHTE - QM HEREHE > afh
AEFEVHIENE ¢ QMRITAEFEAEHITE © (D= e AL RIS M KIS 1R 2C 5
FrEEEENTET ¢ (5) 531% " SPDR | PHEERYRFETREMINE © R (6) Bl TR H RS - Bl
WENGR PO R HERE R SE (L AF -

S RE A Z I A E] Al A E Rl Al S EE B HEA GRS ~ (EREEPHE A K
Ry BT B RIR P E s B R i -

S RE AR EE R - REE R - 1H5h - (REABREWE FEE (EER
BRE1933F R A (EET) WRM) RS EAME LM E R - WHERC S
RENATRERLIE S (T AVROH - ZRE AEFEEEMTSAEA - AR E A EEE
B RAE DAL AR - (F B IREE Nl S B AT AV S T3R8 - HEDAPREE AT S AR
S AT A R B AR -

A
= diE
o] S HEENEH
BIHMRIE S A 1 552,000557C © 5% Ryb Sl s SRR B T4
“r{H{EH0.10% -
BHEEHE SIS E 1 F52,000357T © % RyMEIOHE SRR B 140
“r{H{EH0.10% -

M TR TR B BB A

SR TEE A

s - HSER o [ TNEAYER T AR SR 4K
&LE -

EAA =R HAT > 585 S 5 EE # £0.0027% -

st R B E S A HAT  Fat K BESRE X SEERR

0.00015% -

-17 -



7.1

7.2

BEERAT # HAT > BT 5 #%% 150.00565% -
ZN EE R ]

REAREH I B AL 0 EEF#ER0.40% (FH
25 - EAEEAERH U H ¥ E ARG

S WIRZEEARE KIS - (RE AREAE
sLSBRAVE F RGBS ~ PRI ARV RFASE ~ 5
T ~ TS CEARTE A ~ BN R B ErpA
ERER T ~ T - IS FTArca LT
DURCHAM TS5 HE B S BRI SE » OREE A ST 8L
AEFLARRIE R EEH -

ZEEANEEARERHERS DO AEFERIB S - HIL > P AGEFERIRE SR K
HETHEME > FrHENEeRE R A REE) - LR AFFAES AR - 2
sE ARG HE 2 E R H RBat o WAEAEREAVEEFHE PR -

AfEEtE— AV M ER S BIRE AE R - AR HENE H B EH#E0.40%H &
FEREGHRE - RGAURBAER » (REACHEHEXMNIAERE - VIHEEHRFES

BFEZEFEANE HREST ~ (RE AREARSEER RIS B ~ TR AR R R BE S
G~ TSREANER ~ BRI G RA ~ AR ETE - 2R - A&
Arca b8 DUR HA T S R B T KBS - PR At R 2 2022929 F 30 H 1R FE iR
TSIET(1238,497,254557T » BRALAMSEEZ WP B SZH PR ARIE -

o

WA T BFARAAEEE 0 2 E S B AVIE— &R - BT IS R R A A i el
AT s -

JEBRNZE

—fERERE

T ERIZE > BeEECATHER - B T B REdRalfd MY RAGIEE - Reln (B BB AEEEAT
TEeEEAERRE - MEsERAE R E BRI E G E RN 2 -

RiR R R &

AEFEIRERE T R B REIERS R G oe ] - S gHNAGERNMHEE Y] - A=
FEFT(E R PR A e R R R AR A AR AL -

REREBEEITS Z BB A RN LA S aT SRS e A A SRR T
B E B EE R AT RE A A o AR IR B Ay A £ o SRILAEERRE TSRS R R Bl AR
TEBRRER ) R T ATER RN AT o 1SN o BN /OB I AR R Rk 10-
QR EHIASEE R LM ST EIR N Z > JFIAEZ FR RN R TR A SRR - i
BIR DTSR ARSI E A -

WAGHE— D B A R LBMA S & (B8 S HT @ BUE (EHVER R i > BN E2 (a) 2 B
HeERE ¢ (D)5 - R(OFERE " ERNZER ) H NELIAESIEY -

721 EREEF AT AR B o NI TS S ER N AR i &SR
& -

7122  EBEITHRAERNEES TR REERANEE -

-18 -



7.2.3

7.2.4

7.2.5

7.2.6

HEHEREEZ ETF S AEHE &SI S EE LTRNEE AT E -

AP LBMA TS e EIEE - LBMA T3St
SHE LRVEHER RO LBMA AR A = R A AL A T
RS E(E > o S TR « SRR - b
e -

B SR (S S A LB - T TR B TR B R
AR EA TR -

fisf HEA B LBMA 5= G SR e BV BT SRR E TS - FIIRNE a8 B I i
fREE > AREE T RE R E E NN H SR BRSNS 8 N =S ER K
Wi EEEEN AP -

7.2.7 i LBMA gl - (R AN Zat MR il oREE R e iy St e

7.2.8

7.2.9

7.2.10

LR & B A Gt m e S {E AV E AR AU LBMA N5 (B8 - M IR A K
ZEE ARBER G R At Fyatt B & Pt 2 AV & HUCE B Z R - RIGREEA
K2 NS R m ey > H 2l & R AR Rl lipastis Ko b - i
EAEEARE R Sl AR B A T B R A - AU SRR AT REE
FRiE - 2R REE B FE4 L -

RN AEEE BIE RSN B > BHER D ATRRVE SNSRI ARG
SUYIHIRFE N > A amieln 3 5 82 A e = E A AR ST e MEk -

AREF—HNEIRETH - EEWERDNVEETEGRAGEEELELE T
BN A RERS U VRS RIT Z B A HIRE -

B PTLUHS R - PSR (ED A EAV S E - T30 B SR A5
AT TR S 5 P BLAR T 5 Arca 2 R5E 5 R R — 47T
05

7.2 11 E AR 2 N EAREFEH s G LS BE S > A EE SR I E -

7.2.12

7.2.13

7.2.14

7.2.15

7.2.16

7.2.17

7.2.18

5 BRI N = AR Investment Company Act of 1940 ( 19404F E & /A EE)
(&HEET) sEMA T E A TR A FEMHRANY (RIE - B¢Commodity Exchange Act of
1936 (1936 HEEM M Z %) AT THYIRME -

AEEEREAEA PR Z R R B ROE R -

et B EN M rT RE G AR rl S B AR T I 2 522 -

Rk = TE RS B TG B R H ] sE R B IR EE A R R
PEFERT - ZEE AR » Pk BGEEEEES -

B BRAGA A HAM T B A& i A -

Hetn e &g N A = & A RS F 2 2 FIR 2 -

-19-



7.2.19

7.2.20

7.2.21

7.2.22

7.2.23

{5 PRI AR BE R TS N ARG AT 2 B (E L iE - MIAGESEA RIS TR
EMENZEAL - BRI E G A E -

AEFEFT s e E I EE L - B - KREEEHURE] -

KEFHESAAEELR ~ 18 - KRB - AEFE T RE L e Sy BRI El 5
& BIES A REEEM - dRElEH T REE DI PR IE ER A S B T B AR -

P ZEEASREM RE A FEESERERRE A (A RERERA A G E
RE 2 HE X EHEERE AN MBRE R L) BUED) - MRIRE AR IREAR (S
AR TR - AR S AEREEZIRk -

ZEEARARE N TORE ABREUAEITEIRVRE T RIRE AR » — B RRE AR
IR EARETERYESE - NIASEESZIRRAY AT REME S R -

7.2.24 FEAREFAVIEDECEBIRF MM T 2B EIE o m R F AR A= &

7.2.25

7.2.26

7.2.27

7.2.28

HAEERE NEET R - MERRE AEDER  HEETESER
SRS SRR A2 B R AVRE - IHh - WE LA oRE AEIERE - R
A EEEAY B SIRE AT e - ATRE e IR e RS R B A

PRE NHERRORETSEA 2R E RV BUF B E TR -

REFEHGEZEEN ~ RE A ~ HHRE ARV MEE _EAGEIRE AR Btr &k
KA B 2 EIE AR T - 4848 %7 TR H At T RE B PRI A PRTF
sobk R B E A BRI EN TR AR E -

PR N BCH AR B3t Z ] AT e A A VR A 2 T 28 -

ey AT RE AR Z B HE SR A=A RS > BIRE(rHIZRER Al RE S AZEREIEHELBMA T F i &
EASHY B - BLiEHERR 22 B b F] Ae 2 AV E R E I H B s e DA (T R MR =
FTEE > A sl Y A BRSSO N S E R AVE B LI N gk - iR
REZERE LA EI R R LBMA s A H LA R A 23R -

7.2.29 KAZ5E ~ IR ARG I ER B 2 2 21 A A G A2 & R IE R THYRT

RIS -

7.2.30 A(55E TR AR I ERE A 2 2 B BUG S R B B B T R 4

iNZ-

FEl T IRFE R 2158

7.2.31

FERERR AT B IR 3 DIBTCETE ST 5 Wl el Al % SR Bl R e A2 P Pk
Fi PSS Te R s e - AR - AERE T REMF RIS 2RI ASS T R B

-20 -



fir » HFEBLEEWRHZFFZITR A RSO IR SR ETT - AT S TR
N B RE & B AT SRCEAY EE -

7.2.32 el HyBE ae K SR I(E B R nT 2 BT - BY n] S ELE AR e AR E H
AREAIR - A2 BEWREER (HPafE) @55 ArcalyE & Z R
(EHF AL A L322 FHE B MR I -

8. AEFEHRE
8.1 AEHABERHAMHEERESHEERE (R202212A31H) AT -
AfEst B | 1E 35 54 10 4F 2004 4% 11 18 H
(FE&{EEH) (FE&{EEH) (FE&{bEH) BALLAZR
(FFAbEH)
ENE -0.82% 5.54% 6.49% 0.45% 7.66%
LBMA F4# | 0.43% 6.18% 7.03% 0.90% 8.10%
S 1EHs
3
1 B — A T 7 B (LI ETRREE - B 50— (e (B — B
() 3E o KSR T BB ZEN I (AL A R A (A P eI B F
[EEFET » LBMA [ (I P B 2015 453 19 [T B A 3 T e (20 + 2 (TR
FELBMA IR (A8 23 - 3 7 T e AT T4 2 A T Z3E A M55
TRT I F AT B LT RE N - 2515 KIS AR T -
2 ITIERE » RS0 iBERI T — T IE B L I (AT -
82  BAXANEFEEAR
ARSIV T M E E S RS IR A - E4FE A EEE HEEFEDN
0.40% (FEHZEET) -
AEEEF20214£10 H 1 H 22202249 H 30 H HARE Y 8% 34% -
Wt - AR EE T s (L HFIBEFHEE AT I 5t -
9. FllasEze

PREE N BLZ 5 N A EREIL IR I 2a 128 - B IR NSzt N SRt E A VB A a2
firze - RUpREE ABLZ5E NG R B BRI (RS2 R (T - WAEER AT TEN a5
Y ZN RIS NS E ol =

PR ~ ZEEARMRE A REZ HNRE N P A R EE wmfr Ak C5F) PREK
g (HPNRETENES T A EA MR ) RS IS AZRIR R EHAE NS -

8 TR AL ) AFEMAE ( THEBAL, ) St
(@) 0] AL B R BB 25 M AR A AL 20%E DL | - SRAE B ek R T AR A A MO SR B A iy A0 24
4B 20%E 0L 1
(b) 30 (a) Pt (1T 32 A L ATieblfg M A LE AT 5 Shibifis - " Hehl ) FRIAEESS

i PR (BRI A FEE SR 5

i PR (BRI A SIS AN B REEE A L  51

i, FA (BRI HBCSTRAFELL . CRERENATEEE ATk e ) S s — R e BRI £ ]
#ar)

&
eSS (e 8 25 E N BLAKER A T2, —aalloh i At RS B G Y E R - R ERFEG BRI Ll s

-21-




REEA ~ HEFESRABREZTHAR ~ HAWEE REMARAGEHERE ATE
YN AR UG E A S 5EIR A el SE S B AT i 70 SR ECAE AN (S 3R L B BRI T
FEASHETE AR ~ MR IR A AT -

10.  REA - Z5EA - RE AR EEAVRHERE& R
101 fREA ~ ZEEAKGRE A FTRHEREDL

10.1.1 frEE \RHEHHR R CEIIEA - kit TR R IR LA S

BEAR > EER - (EREFRVET.03MRMUE ORI NEOREHE - HAZEEAIEXR
A - ARARHEAR LT BIH PR A —IHE R S A > TEAER  (VZEEAZRE
LR - DUKIECREE ANHIIOR B AL - WA SR EE W - (R
ZERBARELT - ZEEARERERBATE - Q)G 2 KIEZ60H
WIARIRENE IR A - AIZEE AL ROERAER > W2 E R EE IR T
DTC » LAtk T DTCHYRC B AT N E B A B (nHYDTC2 L& 3 H - (LR
B ANEIEZEE B -

10.1.2 ZFE ARHEHA BRI BIEA - (F3E224T5E8.06(RME - ZEE MERVINEEE
BN PR E B E AR H RIS T H - SEE L - HHEREA - WARIA
B A TATA R A S G DU 8 TRORTG - A DABHE - SZRE ARVEHE BT 20T
NRER B2 N2 R A -

10.1.3 {RE NBHEFR RS RS A - 28000 - MRIREEEEAUSE3.020% - TR A&
fEfE R ZRE NI — s L EHMORE A 1 B IRE NSUEIIRE ARV
& - B ERAERRAYVE— RS N GHE 0 a1 60 0 A HEEIRE A
AR EREHE AR -

10.1.4 fREEA ~ ZEE NBORE NAVEATRHER A B EH LR A BB S AT e A 1 -
102 REA ~ Z5EA - REARKSEETEIEATERL

10.2.1 {E{REEARABEBTITECEMERE IBITSREEAY MAVEMIRE - HILHA R AN 2
sE A BB AIR IS (E &3 H N UIE » SR AR E SR E R > FIORE AR
Ry ERHE - ZEENER AT (DZREEEREA © NQEREHEREA & 2R kK
AEAREEE IR ER NEEE

10.2.2 i {REEAFE (D) ZFE AMICHUETT Rk & SUEREEE A g HMEEE ™Y
BE  QZEE ARETTHREEE34T AV ERHE LA ST R - Q)YZFEAMIE
BUHREAEL A ZEE AL — RS R BRIT BB ER > HERE SR
G BT REE T A ECR R R B R AR E - R ATUCE

(C) AHBH AL AHERE A FIRI B A 5] (PO A 622 88 (/ARIIRGI) 55 13 0 15 WRAUTES) AULERTA SI(E MR
A S 5
() R A A T S A AR - SRARLD () ~ (b)2R(C) B AR A - A A 1 2 SR T s
BAR -
SBRASE, K O BHLAL TR AU RN RIS A RIS A ST . (R A R AR N B, SR A e 2
6.1 5.

-22 -



11.

111

R A BRI 47 (15) H PG A IE AT © o) E B
e RIS A B T A 1780+ ELI T (9 A 60 330 H 94 T
AT R 1% (5 A S AR B aR (R @R » AU A TTEE
PR CINEL TONS

452 5E AR P Ry S BIECELAE (TN AR BRIVRAT - (H3EAT) - IS0
PRSI fEFTIE R ESEMED) ~ R ADTCSIIE RAE &S - ROFIRI
BRI /D 77500,000,00035 7% ~ SR AT S0 EARAE 1T (A1 L7 B2 AR
3 IR EARAE R A B BB (T (15) 3 VAU - B
BESARIE - FUERIS A FEE G ERE A R EHEN, -

DTCSELEE (BRI B PR H 66 2/3%HIRFA AMHER » (E ] FER A8 (A
ZEL AR NES— (S (hE SR EE R ZREA -

10.23 ZEE A REM T CO0MM 2 5% H FUE T — e N EmmA > DS kB Ak
BARIIRE TR o HAZEE NS HAV TR A HEERT - (Q)# AR H ]
(b)RFE PP A LR M e ()it R B 2Rt AT Ry — U H M 2ok -

10.2.4 ZEE AR AE THERERE ARG - ARSI R ARG HMEEE - 55
SRIEEHERER B,

1025 ZEEANRHFEAGERESXERTE D 20 HiE4E DTC FHEmARE LAY HI (% HIH

Z1% DTC A B s ) RAGEEER TS RNTEIR - EAR= -
B %A 2 FHEE - S SO [aI BRI A e © AEAERERS LRy S PR ]
W ZEEARFHEAREEEHENR - WAL RAESEHEB TS R - Rk
HRCAERER - TR HERARREFTEROER D BCRHE A S e R — (5 P T -

R AR ZEE AR SRERE

PR ARV RERE

OREE A &t A S B AT ER I A (AT T Eh ek S PRAUAI (L AITE) > s B A EREAY

EAT 5 < B i 2R RO HI BT s S B (E BES 1R - [ 2B ASREMIBER & - 280

ATALEFE R AR A G IRIECREE A E LB TRER N HBER R - A HH -~ SUERY
ETRESTENAETR - ERBENAEE THEE R MELEE -

REAREHEAE N BAFE ~ A - BF - SPE - R - BB A RIFEAFEAR
{SREAVIHE K OreE 2 e ZAERIR (SRt BT I Ry > WIRN B ERR ~ A EHK
WEHINETT R ~ BUEHVRNEATT Ry > BUERIBH T (S5E224Y T fE 5 1 Orae NS R
HMELAE TR - BERFSCHRE - ARME R SRR E 224
METERREE LR E LR KBS - ARIBEFEEEY » HEAT R EHERERIR
BRI PRUEUA R E - tREE A R A A G5 =K E AR (F et 22Ut (R S
BIFTTE(TK © PREE N TRHRHEIG A (S SR TR R PR H S AL PRI 5 B it =k
(A BLER ] B RT LAY ek (& T AR 3 S [0 5 140 & DR R4 st AU [ P s Y
Hp RAEAER R HIRESL) ELRRA ~ BESF SRS - HERFEK - 5T

-23-



11.2

BB SR 2 EE NS AE T OREE Y (L (] 35 T R P Akl B R SR B A (] S5 B Rl A 5 7
REBILESL - (EFERRE A NSRS EEN BRI -

ZEEARIRE R GRE RS

11.2.1

11.2.2

11.2.3

11.2.4

ZEE ARAEHIFRA

i Z FE NI E R EEUE A E1T R > A HE B = e AR R (55

P SHM TP FHEATE% > SR (E 2GR SR E I TEh A
HIRBREROELRTE - BITEA BT EBEELNEMHEASIEERR
FEAEMIER T » ZEEASHRARIBORE A ~ B 28 ST R S E RS
th > MZEE ARSI HEFEZREIIRERVEMHE R ~ R ~ ZOR - SEFBCSUFTE

SRHEDI(HE BRI AR - IS 0 ZRE A St H SRR RIE E LSRN (B
FERK ~ BF e TEY) B ITEA BT HAEE 52240 TV ERT AL RI(E
MHERE R © ZEEANGEMEMERE - HERAN - ARSI RERIEE (R
TEHIP A RE M EFREE G A KEIET) - EaAEtEEEEN
AR

ZRE ABLORE IR B A G (T

ZRENRAEHE A — R RE NG E ST EARE N (2R AR
BB NECHREE THEE) IWAERR - et AU RIAELA - AT -
GaTAl ~ BT R E SR AL > IR S B E ek - AZat AR
PEMEENAERNETHER - REA GUREESAERERS) ~ REA -
T ~ EraTEl ~ e R HoA e AN FUI SR T KBRS > DARARIRIE (SRt 3L
NIRERI PR E TR A R R IRE NME B SZ B R A -

ZEE NIRRT

ZEE NI E AR E ~ RURBAERERV M B - SR AR A S
EEAR L BTSSR ZEE N (TERZFEASN ) B80S KA G FEEE
(P I E R BOE S A BUF i - & BB - BRIFTA % SHE B 2
s NBLZ SIS RS B A A S (BFEERATES) - et Af
FEAGEFEAVEE T EHHE RRE - AR (ARG EEN BRI

27¢
ag. °©

ZEE NHTRERS

ZEEAREES IR - BREA - BR - ABEAKBEAFREAGEENEE
SRIEARE NS TRAVETIRE « JESGESL - (WEA)ERE RS IR E R
AE ~ BWEHIAET R MEERNET R R(B)EME fRE LR E
SRR TR RBERIEI T - AR ESEE A ST MARIB SRt sE
AR TEY - SCARIATE LR HIE MR 23 Bt & © S AR
SECIE X 2 IERA N AL IV EMFIE BRI sl 2 4l F - BORREIR S E IR A BT
FEBEREREIE - M ZEe A F PR AL % F i E R e 2 AE fR AT

-24 -



12.

121

11.2.5

11.2.6

11.2.7

e

HHBERATELHRR - BESRBISRIN - FRRERRE B AL EmE R
%Alﬁéihﬂﬁﬂ$%ﬁaﬁﬁﬁimﬁﬁﬁﬁi SREVAREESHIEENCIN
SRR A RE G TR SR E A SR B AR B ORES

R SREAT IR TRV RE RS

ZEE AR L ~ $EE SR Hwl Fy nTRE (8 H B A i S R AR T
B > PRIFHIETE LG 2 Orat R E PRt RS (T B ) SORIE SRR ARSI - (N2
sE A ~ SR AR TEE LN ZRE AR B AR EETRR -
W AEFENEEBRE ERE « £ LRREEIHIRT - ZEEABYSETE R A
TEAVE T MR EEINRFIERAUE BARTE) - DUREA G R FTE
SRARER] he PSR -

FEA 3256 ARRIRHIARIE

AR (5 SER2IGE R AZEE AN BT B F Sl A SR 1 RS - AZ5E AT
LAEMIT AR EA GV EMERE (BitEs) KEFEET BT ELES A -
EREIV T HZEAR EAR Emﬁ% PREEA ~ St n] Bl KSR
[FISZEE A TGSV EE AT A MG IRV R TR e S B -

FEFERFA RS DS MIHAM A E

ZEENFFA RECEHA G EETAEN T 95 T EAGSFIEES ZIRIME
T fER] ~ B - JEORE LR © B ER ST R (ELJ:Eﬁi;TEEi§Z?E}\EEEi
EEARZImAE) -~ B2 AR AR T RIS * IR
HIFASZERSN - ML Z e ARV ki = HUE&EE)xﬁﬁﬁaﬁ%}\$Eﬁ€ﬁ§2E g
THMEESGFINERF =AY EREAERERSL -

R EFESLLINVIE - ZRE A EFERTIERIEFRIRTE B A SR P R
o MBAZMAE - EEFRERERIE - IRESNRE I REFEAHFRHER
(RN GRElEE G N &% ESEE il e read) i AR E S e
&) -~ DTCEGEB(EMHAS EImEdE L e (SRS (07) 78 -

BINHEC R~ DTCEE(TEE R IE A ER > ZEEALARE > TR
EEME - 2B MR - Eik - ORI~ NE - FIREE
FHEE (PLERTIfs BIDTCATR S ARIE ) st LAl I81TE -

MBS 0
AEFEM BUERESS R H RO H30H -

-25-



12.2

13.

14.

141

e

AASFEHVRAZL0-QFEH TN A B BLR LS H 1R A0 H N [RISECTFAE - A(FEEAVR
FEL0-KEEP A EEE BUF ESS T H 1260 H NFE - AMEREAVERE R #HE H et
SCRRCA @

KSR S SRR g FYSECHEYE (480 Fswww.sec.gov ) K A(SEEAIAENE (4ghE

Fswww.spdrgoldshares.com ) H[&

BITIELE » AMSUEEBGHER B T R HEET A (well-known seasoned issuer) >
A R A A B EEE RS (E A RN A GBI T 5 s
B o OB o 8 £ (free  writing  prospectus) o B F  ® R
www.sec.gov/edgar/searchedgar/companysearch.html B Fr 75 I fHE e A LRI =E -

TRIZFZEREIRAFA0SRAVIE R - B ER kGRS A E # BRI T
PRAE LM 3% 8 TP 2 2 D B s a8 ny sl > BN E TS - H iRk
S IE I R SRR E TREARER > R AT E AR BB E TV ER
HEZE - BFEIRIE SR 1934 5855 5 7 A LA [ 5 U AT 2 A5 HIAE A 38 B JAE R AR AT
R o

oL
(SREE2LUA I REE SR & e (ETRUE -

B SR CUED B I MI S T SN - B (ST 10.07 (BRI » B SN
EH st A CAITBTSUE ) PGS ()4 (524558 00 LT 38 A S0 ¢ (i)FEfs
SU4T50.OLER I (536 © (i) (53T 32402 10,0 B (3T 320 FE T 53T -

AR NS (EREHE3.10(d) B e 5 Ry (NDTC 2 B2 - (i) ml EL 2 2 A A DTC A
FETHE R O AR E R (AHVIRTT - KOSt AE (ME2EE) o K(ii)
(EREEDTCS M S S Mg A (Bt A A 1L -

G PR SR SRS T AT

ARG ERAER

DURBRAC Y @A TS - WA EE A B ERE T8 H AR & AR T RUAR S 5
HEMfEE - MHEAZ N Z QIR S AR AR S TEBEES | Bk B A e 5 e ke
HEEH) (AREH T HEWEEEL) AR - ZFRPLAR T LA REHESR - HiF
S By A E MHEAHY P A H0% 5 RN Ay £ Em AL - A Fon g e B Y Fra A
REHARNBBER CEHREREE (WBFLHH) nRARARENER) - 4
HR LR R ~ R s Ry S A BRI RTBS IR B (T3 A 2 B (R T ke -
S AT REAAE T B DU MY B A B HE R i - TESE s B RRAR -

v

RN mRVEITIES - FEE R T N RIS S HE M -

-26 -


http://www.sec.gov/
http://www.spdrgoldshares.com/
http://www.spdrgoldshares.com/
http://www.sec.gov/edgar/searchedgar/companysearch.html

14.2

14.3

14.4

15.

16.

B RFHGH

L B DTS E A R - BN ERBEEEE - FREICEHAIE AGEH
ERAT PSR S5 - R% g 2k B BRI & - (ERZASE ARG - HER AT
SRR B E ARG ME - JYRCARRE N RIERIE RS LME - HAT > $#a
FIFT RS TR AR £y 16.5% - RN T SEB AT R15.0% » HAET &% TRIFAVIEL T -
2,000,000 TCHYEFRR B 22 F1148. 25% A RTREZL - $IFIRAFISEBRITET 5% EUL - 12

BRSPS B R Fr s s R AR B &0 » (AL > FERBEEE ~ SHRBCEFIIAL
AR ERERISC AT B D TS R S m S & ARG -

HEN

BB ERE20065-2 H 11 H sl AR S ECE Y B EBUCE ER -

ENTERE

AASEREERE F 3] - B (o iR SRS (R AR ENTERT

S ] K BT

[T AT B R A B R IE F IRER B & (+852 2103 0100)#2 i T-An 5 B A(SE 5 LHYEE ] 5ifk

5 o

RE AT ERIRISF

AN Y IE S P AR A EAE AL A IR S (8RB PR et o0 — SI68 I8
EERERICE B R R A AR

o (SEEFLIHIRBTHRAS |

e HSBC Bank USA, N.A. ~ HSBC Bank plc X The Bank of New York Mellonz ] 17/ 53T
HARNEITS o etk

e JPMorgan Chase Bank, N.A. 5, The Bank of New York MellonzT 7 az T HAR Sy lic & &
J@BHR = i

e JPMorgan Chase Bank, N.A. 5, The Bank of New York MellonzT 37y E i HAFYIE S L &
BBIRF T

o A(SEEARITIAHIRIBLI0-KEEH
o AEFERITIHNVRIZI0-QFEHE ¢ K
o AEFERATIHYFEEIARER -

T T 1 R A A L S PRI » M TR - IR A LAY
4415 www.spdrgoldshares.com/#hongkong # R e

BRI BTN AR A SR LA SR T &R - 280 > EAIEORES A BZEe AR -

-27-


http://www.spdrgoldshares.com/

RIS s E 333-267520 3%
424(b)(3) R

A ER

SPDR® £ ETF
SPDR® £:H& 15

SPDR®< ETF ( " Af55L, ) » 8817 SPDR®&M{7 ( "Hln, ) > RERSTLEIN A 2 B S Kk
EHENIEENr - World Gold Trust Services, LLC BAGEEEAIRE A ( "TERE A, ) ° The Bank of New York
Mellon #9435 BNY Mellon Asset Servicing BASstZE A ( "5t A, ) » HSBC Bank plc A A&{ZEHY
5 A (T{#5 A, ) - State Street Global Advisors Funds Distributors, LLC Hil B A(SsTLAY TSt A (T i
BHREA ) - MMEthmEE it NFHE R - AREFEA 2% Commodity Exchange Act 1936 (1936 4
sl A ) (BEET) (TS ) SO EES - (R AJNE= Commodities Futures Trading
Commission ( " EERGIEXSZES ) FERREmIEELEE SR Z M -

R ARG 27 Z AT Arca, Inc. (T 4EYSC AT Arca ;) ) LL T GLD | HYRSREITHEE - Blnjit 2022 £
10 H 3 HAELI4Y5E 5 FT Arca U Hi{E s 158.43 57T -

HePHE R LL—FEZ T (455 100,000 k) Rz HBEALRAEEEHE (—F 100,000 feie (s R T405)
AEFERHE RS TR 28 (T A28 ) UG THEE RS EASE TR - 8 T4H & &4 100,000
RS & TGRSR NI DIV EEFE (" EEHE ) ) IRERE - HUROFHERE
HEREAREE  HEEERSEZIEFTERNRREE - EPEAFRHERL ST Arca BYE S (E
&S B (E

BB RERR - FSHE 6 HEH "ERRE, -

BRRHE B MEMNEFEREZ A ETHREERR N ABRERR E R EES » NEREAAKE
BRROCHE NS - TR ST -

W

Rl FEARIREBA ~ ZEE NS S REAARS AR SR T - A DA T4 & il s o o] 2 BT[] -

"SPDR, Ffffei BT REA IR A EIHYEE & - SPDR® & ETF TR FIERER] -

FHEREENVAERHR 2022410 5 41 -



AR EERR A T e R R R R FE S RV EDRL © B T AT A AR B AR AT Bk © A(SEE R IR A
FEPZRE LT A\ L B TR A A FIRTE R - A E AL mE T R A 8 — =&k BT
TEMRERL S E R - ATHR RN AR 2 IR 2 3 B s B (Y B A E R R 2 R B R I HY LY -

H##

NI e i 4 < RO ii
o SRR 1
BB ZE <ottt ettt ettt n et n et n ettt n e, 6
BT FE IR e e ettt ettt ettt e et et et e et et e ettt et n et e e en e 16
B T2 ettt ettt ettt et e et en e 16
BT BT 75 ..ot e e e e e e e e e et e e e e e e et e e et et ee et e et et et e et e et et et et et e et ee e e e et e e e e e nen e 20
B R T B T T B ettt ettt ettt ettt et 23
(& BB PRI A LRI A R AEBETZREIRIZS oottt ettt ee e ee e 29
8 1= <SRRI 29
a2 = TR 30
D = === RO URORORRTR 31
B ettt ettt ettt ettt ettt et 31
N AEE L ERIAHE T 5 DL [T 2 A S B, e 32

o 1] S BEEAE I TR (DS A AT RE R S — (T =R -

R Fy " S T3 ) B0 T FTEkEBIE T AR AL TSR AR TS BIRY DR R s - AHRe=AE LUIR
7SN R 7 U T30 R MM E AR - FET MR REDERT - ZRIRIEE CEAERE ~ =&
T3~ SR TIGHVEE K3 BRI HI BRRRATIHZE - ELFERTS S A H R R o (ERE AR TR | R N2
TH AT ) o

"SPDR ; EfEAEi i AR HAIRAE ( T SPDJI ) HYEM @ MU State Street Corporation F531#%

PECER » TREEEE ) & T AR REREL SRS AIRAT ( TERE ) ) AVEEMEIE " E3EET ) K Dow
Jones Trademark Holdings LLC ( "33, ) AYsEREEE 5 " SPDR £ SPDJIHYRHHE ; ifis% SErbiE L i
SPDJI R P2 - g+ HAYH State Street Corporation FHFEZAEMEFE - SPDINZHRE ~ &
o] ~ #E R State Street Corporation <Rl o ZEIEHT ~ 85 K H& H BRI A SRl % e i
B E EE R MR > A g % SPDROE(TEERR « ERETETEE - nRe B E S ERMIIHA R
HFR A AFARE AR -




FEARBIDA_EFTaf B T - SRS AEETIER TR SRHEMR AR - BEEME - FRRas s AR
T GAREEARPFERS - IEEENA TREREZEFRE - RIBEAEE -

Hi ICE BENCHMARK ADMINISTRATION LIMITED ( TIBA | ) & HIR1&:4H LBMA 354:{8#5 » 75 SPDR®
<& ETF By—THIg ASERE S » SWERE P —E7 -

LBMA % {E#ZE PRECIOUS METALS PRICES LIMITED AYRSHE » ME#iP2HE T IBA {E & LBMA H&ER
HVEHE A - ICE BENCHMARK ADMINSTRATION 2 IBA K /S HEE A FEHIEE - LBMA THESER
&1 LBMA Z < (B K&t ICE BENCHMARK ADMINSTRATION #39H SPDR® 4 ETF #£ IBA By 0] MER -

IBA K HEHEATEASUEMEA LBMA B ERTREISHIGER - 5 LBMA BE&EREETHEGHTRERER
ZEfrE BRY (HiEEE SPDR® & ETF fHBH%E ) FH{EMBIREE VR ~ TN ~ FREGEERAL - FEBARYA
EARFVRAREERN - fTARERK - - RIrE (EEERRINE LBMA BEERERVER - Bt - BHY
BN - FrEESGHEEN) T IBER - TTET LBMA BEEREEMAAERE - #:R - 8k - TR & - F
IEEEBE (SR ENR) ~ EENE TARESRZAVR LBMA & (B2 4 s 7 HBH RN T %8 LBMA 3
EERMELNEMEE - FXEGHAMRL (RmEHEEE) @ IBA REEMHREATMARKBESONEE (B
ERR) ~ BNIEEEHEELE - KREBRRESHARE KBRS H M THRE -




7 o T M R e B

KIEREERR S " AIBEMERRAL | - SR — R B H & SRR AR IARE - fEE BN T - BN lis "]
BE, -~ TRE, - THEE, - TEEEA, - TEREY, - TEERL, - THEGEL - TEERL - TTEML, - TUBLE, -

TARTTRE | et K H R A L M R R RE S 5% T A MR - AHEREEEAR A (BRSBTS ) -
FTE ARG G e nl gE S8 AR 0SS ~ SRS ERYAL - BFERanEAANI T (s AR TS ) V) -
REFEHVEE - (REAGTERZEE AT R R B DI IS > 3 RypilEPERRAL - 22 PRaat s il - &
PRIEDUEREE R AT REFAE B R AR © IR0 AR ORiE AT HENB S ~ H AR R TR A S8 e DA K 78
A RIS S AR R AV E R AT (ERYE T B R i (L - 280 BIREER s e g B R AHITERE
FFEH—2L » B E g R AEERNRME - AR ERA e RS B R  HEEE ~ 115
KSR ~ BURTRRH BB B TR E LA AREOEMN. (EFES RATH & ) AVEE) - DURCAREHA £ B3REURS K
BUBRERE - 25 TRRRE ) - KWL AEREEE LA FTA RS 2% 8 SR HAHLY - B
ARG IRE ATRH B IR R e R a T SRS KRB 'R > A RS —EgHA GRS
B Oy (BB A A RIS SR TR & - RO ORI AR AT LA A A s AT PR Bl Y e P e B
RIEERIE A - REFCRIRE ATNEE B (O RIS MR - DA R B T R4S T — 2 S
IR R A\ TR BRI S S -

iii



AR EREME

[ T ER G TEHIEE TR » [EBE AT IR AT 5 77 R LA G [T B AR TR R AT &R - Ea7% TJE
bEAIZE e

EERS

AEREHE 1 E3 ( TEEE34Y ) ) MRURAETARRY 2004 52 11 H 12 HRRIZAVRE(EEE - AMEEER
Ak WARGHTE HHEIBIFEARS > BgiERE HHamrRkE S - AMEEE HEE
FAER DY TP R (8 (TEAIRRAEREE ARAY) R - RBEAME - BEF2RERNS - R ZEE AR
AV BRE - B REAEREMEN ARy Z BRI ARV » IR AYZ ZAT Arca BL GLD fig

SEAEE -

KREELLAEE A B World Gold Trust Services, LLC ( T{RE A | ) » &—5H World Gold Council ( tf5i&
&Wer) ( TWGC | ) i EHANIEAE - WGC JyiRIER A M IER e o (RrE A2
FIEE A —FEARE(EAT > 722002 47 H 17 HEKIL -

ORI NEALAMEEEL— M B B 2t ARGt LR RS R Y FRIR (BB 25 A Rk F R LI
FETHEEE o (REATTERZEE NS — RS AE A RE A > DIEIIEREGERE A > AR 2T
BRZE NBTTHIRENRE T ERANEE  ARE AN RIS ZEE A\FREER N 28 ERE
N o FslipBhORmE A\ HESRET - PREE ANCBMS A AGT ISR AR ( T isRE AR, ) - RE
N AL LR A =] A S E R B S A AR [ S R - A G URIE (RSN E ] - fREEA
REAFEEA (AR - AN AEE AT ER > RGP AT IRYIR - A(EE

AEULHY E AR K www.spdrgoldshares.com - £ BEHEBEA T IAE AL (& R T (EIE N Z ) > A{EEtaEnh
Pk B A R E R A G B ATERERN —E 7 - S RE AR T IRE ARESEE AT kiR
"SPDR | KT

2t A BNY Mellon Asset Servicing £ The Bank of New York Mellon ( " =Z3E A, ) HYER - Zet A—Ff&
HEAGEEAHEEE 51 EARER L EASHES - DEZAAEEHIBS. (FEEFEE T HY
KRGz At ETEE) Q) HEARGEGEAVEEFE R ITITERESFE  (3) U mH T n] S EH
5% DI KRN 8E T4i & I EA{RE A K The Depository Trust Company( S2E{7E {55t =] X DTC )
PR IR S R ¢ R(4) BB A -

ZEENESLIZ Z T Arca BRI TIER HENEHFEAGENEREFE - FHEZ0)MBEIRT S he
( "LBMA | ) FiEHMxEE e5454(E (H ICE Benchmark Administration ( "IBA |, ) &)
AYBE IR B R N A = ERAAEY N AARRE: ( TLBMA NS E(ER )+ B AHEIR R R4+ 0 IE
Pl 88425 Ty - LBMA NP SERHSEEERBYSREIE T XS HEEE - LBMA NMrES
BRI 2015 4 3 H 20 HIARFSRETIMMB N FEESEE - AMEFNEE FHEENMESTEAVE ELEE K
LEAGEHVESHER MRV AR (EREEH ) 228 - sTEAEAVEEFHER - ZiE AMREE LBMA R
FeeERNERE SEY A G AN E S HE - ZEEATRGTREEREEFE -

1



http://www.spdrgoldshares.com/

tRE NBHSBCBank Ple ( "{RE A, ) » BEIRER A2 BIEGNE HH M EHEREFENAEE
M - pRE AR A E Rel il 2838 A= SR - A EEEA E =S - (RE AR
ZLBMARR RIS TSRET T AR R ~ &S TR Rt s -

ARRREA ~ TSAEA ~ ZEEARRE NG TR R ERERBRGER 10-K &k (LA5[H07
HNATHRERR ) -

EEASE

AMEEEHIEE B AL ER DY T S8 (GUFRASEEEEE MR ) AR © Beln /) Rtk LR R A G
KIFEA T ARE SRR E R - SRR B
> RETGIENE - Ry S AT Arca HE - MR kAP REE T HE S e m e - —
AT HAMAER Z P EHIEE SR - By iR 5P Arca B 5 > I H D) i IR B B e At iy
[l = /\BRFIE
> L (R ANTHIAS R SACEHAGER - £ TS EER D KN A EEERFER LA R » R
B EESHI I SIRF T E e U FE R A HIL IRV AR -

RERN T GEREERZETRRPE  BEERED) - F26E TRRRZE, -

AISEE 2022 57 8 A 31 HRFAREAIER

722022 5 8 F 31 H » AMEstHAILHRE AMEHSEPR AR ESEER 31,582,529 55 » £# AL
BT ST R TE O Y B 5 AR E 2022 4 8 H 31 HAY LBMA NP5 (8% Hi{E £ 53,698,529,317
EiT (EA R 50,824,771,861 3571 ) -

STECIR RSN B X A —ERR = - mR X AR A LUE— R T B R iR PRI A AT AR
EREFEAZIKRS - ScESIREPHISREBRZIRE > YIEFETLEN > 25 BB E—aiRHiE
BRA ~ e s ey ~ FPoR AR BENIFE - AEFEHVFTA RSN S 2R N ERGBEEEI - (RE
NEEFEZRE AR - R el AR A G LN R E AR Bk FAVE SO e E A S5 R E
AHYSTECHR P TR S - FFRAEE IR PRIE SR ARG E - EEAENL TAEEE - HH
i -

FEINER

KAEEL AR A\ YEEpE s 685 Third Avenue, 27" Floor, New York, New York 10017 » fiA(Z5tHYE
SHOEHE Fy 212-317-3800 - =758 ARVEEEUrEEE 7> 2 Hanson Place, Brooklyn, New York 11217 - {#& A
WrEEpE 7Y 8 Canada Square, London, E14 5HQ, United Kingdom - 75 {CEE A AVHEEEEE ALY Channel
Center, One Iron Street, Boston, Massachusetts 02210 -




BRE

B B RGBT AR 7 2 B RN s A A REY BEAT

BT R EREE S 2022410 H 3 HA 325,400,000 Al 281 TR () > A(S5LH 2022 4
= TR 10 H 3 HEEHEsT & #ME Fy 155.37 ETT ©

FTfSE R AASFERL 8T K B T 40 S FT U EY FIE BE T A = 4 R R F A

REUCEIHURRE: - RIBR(EEEEE - NAGERIFENN > ZERE S
fEH[(1) SRR - (2) iR TG 7RG A 2815 5(3) 12
AHRERHFET RS > DA G R8RS -

A3 55 ET Arca H9fCEE. ... GLD

CUSIP......ocoviiiiinivcicninee. 78463V 107
RS A(EREARHE R R BIR - tEREE DL (B (EEE T4 & RS S B

(—{EE F4HAEMHER—F 100,000 FERE(7 ) o B R I8 O] 8 T-4H &1 -
i s B I T 4H E P ARV R B E MR E (HREBE 57
A s mE T ST ek B RN G HEEFERR) - AKX
P AREFEREAREEDIR - TR EsFEARGEEOICRER - 7
BTG - HRIIAGREE RN B EENEHIE > Rl
s TN A EEFENEt =S BE S8 7445 10,000 #5-
P DASE 5% & 140 & B I (8] 85 140 & 5 A DASS S Y 3= s Y 2 =] S H
WS Fed i 22 D > eSS 56T RE TR S R BB A EEEHT = 5 DA
SN AGEERASZATEL - BT 4HE(E n heg ] 2 AN S el m] > 5 A2
LA R TR N T EMIE S S 5 AT A HA R
AL EHERAE THENFTEar D -

BEAME e REEHVEEFE A EEAVEERE A E (fEMAEEHER TR
KBAsC) WEE - REEAGEENEEFER - ZeE A A ENERFEE
(B H W ICE B REIAY iRk (TR N =HrERass) |
SUHEBEYGEENE TR SHE (H IBAEHE) EEHEEFR
BER - RAEFFARESETE - ZEEAERLI ST Arca B
M {EIEH A 52 0 1% & H st &ike ] T 20 (DUERE R4 ) 1Y
LBMA s (B E A BV R A FE - M (E R (E H I e
LBMA "~ FE (88 > SR A (E H &R A+ R IERT R
I3 LBMA TR E (B - AN — (B ST LBMA (8 ( EAEk
) GRFECEAGENERE#ME > FRIFZEANESHIRE NRIAE
AEHER N ERIERRECHVELE - Z5E NTNR R SR T+
B HMHERAGEEAVEEHERE S T EH -

3




(EREAIBEST

REERE .

S Ine EE

AEEEE RV E EEER S B IREANER > i HENEHEES
{E 0.40%MEFEREH RET > LIHBAIRE AR T IAE—UIH
BEEER RS SRSt NVB R KBS ~ (RE AN RIRE A SRS
PRI ST B P R B S~ ORES AHYER P KBRS ~ S5 FRUE ~ i
Y] ~ ENJRI R BB RAS ~ TAR R et ~ sk M A= 7 Fr Arca |
g~ HAHERE A KBS

FRAMREIIN BRI AL - £5A 66 %% LTS TR ISR
AT EERR SR ZEE A - ZEE AR R 66 7% E TR YR RE
EARAEEESR AL © AL (EREERAUAV L ES /RIS 51 % sl Bl R —
HEIEIA R AT -

HEANMESLEEFEMRR 3.5 (855t (KIBRFEE) - (REAR] > HH
AR N E R 25t A8 I RO HEAR(SEE - i Commodity Futures
Trading Commission (EEIpHHE R ZZEE) ( "CFTC, ) R
Commodity Exchange Act 1936 (1936 Fpg A2 5% ) (4%&5T) (TrF
ek ) A EELEEE M mmbE S » (R AR FERAZaE AL IR
{556 « ZECATRAIEHUSHEA T8 TR 27D 667 % B RIEE 4% IE
ENEE

i34 UM R —IREA: - ZEE AR I SOB R ERTE ¢
> DTC RS FERS  FFEECN BRI (G224 R T H
E - M EDZAEENEEAN
> BETTREHEIAC T Arca BRIE > 0T (BRI E HREET TLE 2
HNARATE 55— = 2 BEE 237 5 5 P 8 i 4 i iz vl B FE i 85
EHEH
> REEEHVEEFHE A 50 (E'E2E H /)t 50,000,000 57T
ORiEE N EHEECN REIE T IS Bl B I (R 25t ARA
ZHEEE N HAFEEECEEREA
ZEb NBHESHEER - HIN 60 HNARBEZEEEZEEA
ORE NEHE > B 60 HRARAZTETEIRE A
HEREEARHERE
KEFEE B TSR REER 28 E =25t AMEE
(grantor trust)f3F#E 5 B,
> KMMEERBALARE RSN RIIRES -

A\

YV V V V

REFEEIER - 2 AR EAR SRR LR A S BRI N B A GRS
o > MAEE A AETEA R ESEEEE HE R - ARG IRATSROH




& EE A el T 2 B B 0] - S ER A S B 0VA(T) Rkl
LA Z P B IR R T B 484058 5 e ML a8 27 X Sy Y HAMLs8 27 T 85
S (FINSRTECEA T Rli%RE )  (2) DTCHy2:Hi% ( 'DTC £
) Q) CEZEE AR AT L (T 2EE# ) R@A)E

TEPRE NBOLIETECE SR (TRl SEEIESEIRS ) ) - 285
Trp ek B S AR (0] 8 140 & LR A R s BB Bl Fr e 5= e
IR SHIREFE - Bl 2 ATERE=FZ HEA - Credit Suisse Securities (USA)
LLC ~ Goldman, Sachs & Co. ~ Goldman Sachs Execution & Clearing,
L.P. ~ HSBC Securities (USA) Inc. ~ J.P. Morgan Securities LLC ~ Merrill
Lynch Professional Clearing Corp. ~ Morgan Stanley & Co. LLC - RBC
Capital Markets LLC ~ UBS Securities LLC 7 Virtu Americas LLC £ {%

AR SEE « B3R T S HE A5 [ 250 A SR AR -

Bt PAszaE NI DTC SRy B E RIS B - RIMELIR
ﬁ%f%’]ﬁfif? fesRm]iaE DTC (fifH iy DTC S8 ) =ififfizm
#fE R DTC 2B R EGF Ak




RN ZR

B METFLIREAER]  JEFTZ I [ AT - 3] N ES i A TR R T L 5 [ 277 F B A AT
EIIER (G LI PR RN EE

B SHMRERE
EHEATTREASBEMERS - NS ESER TR DRSNS -

N - AMTA ARG HE RN EE S > BTG EAENAREE  MHRNIEEEEAHE
& o BB E - 2008 FERREERAMIREBNESS - FeEZE - AARNEGHLIE - TREgRESHE
IR - BT R EIER AR E -

BENMEAERHERETHR I REERAFEE -

BT EEE E MR R R EE T F R E RN T - EMBUTFRE R EIPRES - BT IRERI A KR =
& BEPRSEAFERS > AERNEENAEFEE - HESSHRSCIEM T A E AR TSR - £%
A2 T mERTE SRR, KT EmeEREE ) - ME HRIVER - BURSE SRR

LB ARIR— R DO R S B E Hm e & E - AR K R e S i 55 28203
WHESHER - Bt HSER ARG AR TRk WIS R SR A2 -

HEERNE R G REEAGSHMERTSTESNIRAMRE LRHERSMES -

HRERANR S EEES ( TETF, ) REMIEHE TSN SMEE LTRHREYSHE R KIHEXR
AIELE - RIE R EIEEZ S ETF BCHAAC 5 A EE T A 77 Al st & W EY) S 5eE K BRI E
FEFEEN AT E -

AEFEFRFEENVEEIERNLBMAT FREEBEE - LBMATFREEHEBEN R ERBEEZRUK
LBMA TR & ERAVEMARK B A e B AR RESNEE - W TN EEEESIAA AR
% .

LBMAE 5 (E 18 th2 B8 1A B IBAEHRRYE YIS R T ] X S I B A8 E 56 H BE R s i B
TR =10 BN =FIE ) &R 2B sUE A S R RS B E 5 S THC RS R B R M R E -

RMEFENE EFENR G EE T HALT S FrArcali i {EIEF 32 5 & HERFILBMA R 5= & [EASHE - fid
{1 {EL H AR ] P R IR AT R A LBMA T s B (EAS - B — (B S HRILBMAS (88 (B
5N GRFEEAGRIERFE - AME5E -~ A ZEE ARSI LBMAE $(H18 - IEYE




S Ry SRR H AR (E 58 M FHLBMAT (B8 e H B (E(H - LBMAT (IR T 12201543 H 20 H HUU 2k
TR o MR R R FHHYE H s AR A -

{7 LBMA N8 (G5 H Rl JEEmEE > H LBMA N S (EFS B DL Ho A R i ) (B B R ] -
AIAEEEV R E FE MR BB E T REZ FIA TR 2 - BB H RV TS5 LBMA 5 e (E18
HEICE  TREGHAETENEEFE SO IEENEEER AN E - 4 - LBMA T ER I
RAIE—(EFEHERRER - TREANES TRIEER @ K BEENHERE R HER SR CHS s
FORE R R R I E = eI S HECHEVER © &t - LBMA NP @A ST S LHE— 4
THFHEZ > I BRSO ATE ST E H I e HieZ B T E E A ER - 288 E
R HAATEE <SSR LBMA Mo ERHEREFEENVERSIT EEREETHSERET > 155
AIRERRECH ~ MEEF B ) o IR s EA A A FEEHAY SRR A AT RE R AERY » I ATRES LBMA NP E(H
FEFMEMTEEE HIHHY A thER AR - SREE S SR REE L LBMA T B (HE -

BN S RE B
AISEEAFR S T REE AR - BB RESEAIRS -

PRE NBUEMRIRVE NREAEEEATFF AL s Bl R i RE S K ~ IRBE RV - ASEERIE0R
FHURARERRSE (A0 ) s A R (AIEEREE) (M ZIRA]  (E(TIHLER B AEEHEE G
AHFE - N & A -

AISFEVRENHERR - B8 - KBS MSstrIRE RS EIRIKE =& - RIS EREEEA - W
[ &R AT RE(E DISRAGE PRV R S THERIR -

HORBIA(EEE ~ ZEEARPREA (FRIBALETEAE) ~ IREA OIRBHRETEER) - DIREMRERE A (FRIEH
PREEBNEE AR (EREAIR - AMELHE A HE SRR - RE NSRS Z R Rl W% F K
KRR - EINWERTA S - AMEREIIMEMZEFRENZ A > IR RERE (RIS E A
MR - NIL > SRR RCROREEIRE ARGl LA G LR A R i R S PR e T frba - RESh -
PRE AR AZEE AL A ZORAET E R R RO E Nt R E S B L UR A E R A IS e R R bRk
TEIEDR - Bt - IEENGEA Gt Z IR ORE R AR BORIE R 2Rk -

PRETHIE NMRE ARREAR - RERED® > RE NMEERAEASEETTRE AR - EEE
EIENIME RS [BHRORKIERT - sinicaSRPHENS @ R EREEE P LN RE NE%E
R~ WEFEE BEER > AMEFEHnIESIRE ( TEFEOERE ) ) Frir Ay miE AR  StIESHEC
w IR PR S - AL RE ANEHARRZ - BEFERENER - AMEstiEniiasiRs ((TE:
FEDECERF 5 ) WEEARVEESBERR - fRE LG IR LS AN 2 LI N A SRS i
JEITRR R IR G2 ~ BGERECE RELY - 1 E3ES [BUE TR r 2 B s R S 2 A RSORIE R (L > M H
FEAERIER T - HEEAg@&miniRe NSSRAMEERR - HEFERENER > s SHEIRTEIR
FRUGSERTHE -

S

H

/




BESh - ORE NRFHZEREER Y G B RIEE R DM E M RN (BRERK - B s a8 - DB
BEITEA B T EN R E R FHERERS AR T - Ut > MRIEREDER » 2 ASREEIERE
AIR = 5990 > HHETERE A - fRE ASUERRIRE R HZER N S B R s DS MY IR A - A E
TTEA BT AL AR E R B MRIER(T -

ERATH— RSB RRE N (HREARERHRE AFTZEARIRE ANIBR) #7775 - BEEHAGEX 2R
BN RBCEEYEE R IE - RBSICESRE R > BRIRVE A REFLRsE LSS IHIRE A%
EAEMRORE A HIAEEERIR RN - (RE AR RO E ARIE BB E RRIE ST - FRIFARIX
PRE NT5EEORE N BB Hap ki

RIBIECE SR F R IR IC R eIk P ik 2GRN IC R Bk P ik - (RS AV 2 LB A R EEE -
PRE N ATERRORE ASTILZPE - sk FEL PR BUAREEE - AMEFERMNIIREEE - Bl - diyscH
LALHY SREBE N HYARE F] RE S AR DL BUARE (ARSI E 20 Fk » EBUAERRE IR A A AMIRILE) »
LBMA R RIS 2 RE THGHIMEUE R AE B - AF 38 n] AE B LABC AR 5B ~ 4T s =LAt i R SRS P AR -
BIRORE ATRHIEEST © BEO1 > ASEEEALEINABERHFTT I - &ty - SO SREIR AR AR E
HYHIHR - INRTRE A IR EE ~ FEERI H R B & e o

{75 (LT B e RO E ANE R E S 5B PRI PR HE A R THRRE » RIAZEE NSURE NFZ
RERE NESHEE R ERIRE T AR (E R R B RSB AR B B AR a R HERE (WH) - i
ERZEEASIRE ANBROVE NAVERMEZ LRG> AIAGSEE T RE AR g G e s - ARZEEA
FARE NRRERE NIERTHEERIRES) ~ St — (B BUFERORE NAIE IR RERE APRE A E Ry
HENEZER - F2REAERER 10-K R (ISR AAARER) T AErtaEanmeE ) —f-

EA(SEER SRR ~ 1HB ~ REEEHB MILFBER BT ALEEAGEURIERT - REG L
e WV BEETR S I AMEEEAVRE - BOIMNE  ARFERELENF - NMEE > AeHERREA (HE
AIEEFAAGEEITA RSN —REN) RS RIREAN (AERE) - SHEREHIEL T - HAt
FEOTEMETT (PIOREEESCR 1) B8] MEMZEFE AL el S B ER (REEERERE) L2
AR EREHARERE -

R BT EE ] S B SRR O E ek (I PR E A\ SRR ORE ARt 25 ANV S IRE Tohatt H NHYH
AT AEA G -

HRZEEARRE AR SR ERESEXARE A (TRREE R AMSENSREZEXERE AR
RIb) HEE - HRREARRERSEEERRARERR - MR E2ZEX -

REBAICESRE R - RE ARBEEASHEERA NGNS - HEDICEIRE A\ EEYE
DIGNH At g BEAY B FRERSD - FEREFIEIL T - ORE AREIEHRGE EEEAVES ] HReREE 2 E A8
e - B R FHORE A ORIE 281 > SR > A REFAEER I AME SRR R — e BRI E A
(HRREAZE) SR IRE A —2RIE AFFERIEN -




RIBATCESRP R - (RE NAGEFEZEHRORE A > EFRILLIIN - BRHFTZRERRORE A
HMEE - 2 FRRENNE S ZERREA - BRENZERRE AVE—SZEMAEE - (RE
NAKGEERRERIRE NETTHIRERAE P PRERRE A - ZeE AP KGE G ERE MR IRE AHIE
oo AN > ZEE NATREERE LR ORVE ARG > DEEA G RIREE R IRE NS FAIETRCE -
MRERE AR 256 Ak RERE AR ~ TP ~ seskek S B BuE THIEAEE D T LLG(F - ARA
RERFAASREE ST RIRE AHVEZERL 2RI GEEHH 10-K#R (DL T AR =R ) TR

[ErtEeiirE ) —8i -

BEAh - SZEE N ORE AFSRAVEE T IR AR - NARIBIRETE - ZRE A A AIREFERERE ARVSHT -
DI ARG Bk s T HORE ASHrHIHBRCE: -

ZEEARRE NERRE NRAUEETEIVEE T TRERIR - LXRE ARER SNSRI ENE g
WA SRt ERIBRIHE -

fis (£ AR E R A R IRE N EERRORE ARk - 2 ABURE AR IVE NESHEE
REMERIRES) » AIRE A IRINE T EARE (BEZXIRE NEIES P > IR AR TN A
WZFIERE (WH) - HHEHZE T RERA A SRR IVE NZEE NS E N (FRIEMIME )
ZfE > AEEIILE R G o MZEE ASORE NHRIRVE ARVERELILAIR - AIAEEEAHRK AT e A
T ELUIEE - ARZFEARIRE NRRIVE NESTHEEAVAE T ~ P a T IR BUF (S R ERE AR SN -
DURRIVE NREAESEERVBEIE S &R > SH2RAEEF R 10-K ik (PS5 AR
B) TAEEeNIRE, -

EARETEVIEN R IR RMEMR T 2BENIEN IR SREFANRFANRESE - B FRRE NVEES TR
B - MORE AEMER » HEETREA RIS AESESUEME T S HERHATRE - 15h - MHERE AR
THER - RIESBRIA SN IO R SR P NATRIS0k - AR HHBER R AT -

w=RAFRERIECFEN M0 siE BEEI IR —8 7 R EEEIE D ER = NI — B - Moeriek
HAR AIF BSOS (8 i s [ eE nT 2 B R n S BB IR O RCIR P N - IRk R - A ERERGE A2 8E
(FGHERIME ) BIRE ANFFRHEMFE S~ SAARE - I HFEIRIIRPRANESERETNS
HEBRRIRE NVEFEAERA - Bb55 - (#0RE ARRE M FHEZ IEMEEE SRR I E i & R P kA ik
SECAMERERTE E: > SRR E ARBEZ I R EAA G R A ES - PR R EEH A g R IRE \AVEE
SyBEBH - s RE AESEE > AT R SBEN S - AMEUR RIRE ARVESEITEREA - MERE A
HEIEE > (RE NVERE AR e # s (A E G T 2B E s S IR Ic e SR P AT s s & e
HEVERIE -

{7 PR E ABEDMER - BB A RORGE N RE AR EERE (BREEEIIIRE) NFFANESFIUE
# - RE NS R E RS IRAAEHERN - (EASEE T RERL IS IE e & MRAFERIRE M ZE AR B = > M H.
WHRFERARRE AR E AR > ARG R Tl G 5% K E ] -




RE NV ESERETSBI e BT EFTR -

tRE ANBBIRE NG - 2 EIEHRE Al i 2Bl e i EAGR - (RE AN @B
H BB ] 283 RAGEERIIIESICESIRF - A GERE A BT ES - ERELBMAREE

(LBMAS T TSI S BB HUE RAFEDD) - IRE ARt R ~ SRR Ky nTp i - (HLBMATLIRE 5
BB S E A o LA o BEPRORE N R ST SR B E MR TS THY — A MR TSR e A D G 2 2 S T B
HEE R emtisTREER ( TFCA, ) BE - HAREEREN A BN ERE AMEEBINSIERE
mE) o NIt > AMEFEARERE NETLBMARYREE G Kt Ha e R ETEE B I NS A EEE > DR
re A ERERVEEHIL R -

— SRR

REEHHEZEEA  REA ~ TEREARAEBYMERE EHRBERE ARV KBRS - ETREREIE
AASEPET - R ZE e SHA A RER MRSk R E L B EE A BT AR EN T AT E -

tREA ~ ZEE AR TS HE A MGEE R AR (SR ~ iR 240 KB E A SRR
T - PR L SR EORREREHST AN - S LE R R X ER L 2@ e fREgEREREL
TR RS (BRERA SRR ) WENEAAFFEE - &8 CHEMEE MRS i
fiti - (B EZE e T RE A e LAIRTEIFT A s L2z -

55 ~ AR AKERGHERE S ZEMGEBUaEF S MRS E MRS T RS

& BUAEME 5 S S RO T R B MR T R > ATRe g THE ARG B ORE A\ S RS B e Y5
BEE) - WHAEEEMRA R E -

2022 - 2 A - REEIT AR S v - B EE R AR B P RTPS T HLA B 5 A AE Yt & BU AT ZE - 2022
3 H 7 H > LBMA ER S/ HHREETH @R ARV - LBMA B SR R 4 =Rt s AR AR
A BRIRAREN R 2 E 3 00k - 48 G7 I G E MRS E R &1% - JLEE R PIZE 1L 1E 2022
7 H 21 B E R () L FEE R SRERITAY B - (IS IR I AR ER T B s R Ry B < R (i) (L e
S IR ARER T B - (Rl > SRERRBIZE IR 2022 5 6 H 28 H s Z 12 H#E L FEE R HRER TV B s 2 55
» MEXSEAR PIZE 1 B Rz REE L] ~ I B SR IR A i R ERHTIE Y 2022 £ 7 H 22 HR (e H LI5S

AR X BUGKH S FREE T TEIHISE ~ BRESEA ~ 5oy E B REEHIE LU AT REAE (Y@ ZE > 19
AIRE IR R ARG SR TSR E) - Eithle ) EIRBREOR TGS A IR - B ENR R - 1N 5
VO RRIETZE LUK S ERERBU G BBV BRI S NI - BREMHIE ~ h Er BRI iR A AR R 2 5 v
BISMEZE > MR RE e H i T A THE

10



A55E - REARERBERERES R ASEECRVEE - BEEERTHFEERAE (72019 Fik
WERARIT, ) °

BRI T R H A A H g AR e e mT e TH B R SR 58 TE T DR A R s B R s i =2 R TS B E 2
& - 2019 TR EE R T BRI AR S H B AR i n] RE B B (R A 38 K Pl ~ TSl R = (BRSBTS
B R TGRS REAY BT RS 5 ) - eSS EEE A FIRZ 2 - 2019 T IW 3R AT TE4L H Rl s 4
e~ OB K Riie 2SRRI S BIRER TSI B RN ZR RO g - B HAT - 2019 7d
NGRS S RN ERRN s N7

PREE A BCH BRI S S A S50 2 M W RE A TR A RO 2R 28

PREE NSRBI A E] (fERH T —T5) BEAEE AR ((FR5—T7) ZEAREELEMNmEZE - Hiv%E
{28 - ORI AIRERS H & s BB A SRR (BSEI A5 R R R Az - PIADAZE IR OREEA ~ ELRRTR
a R HEE A B A TR HM SRR EOEE) - fff R A St RS YRR BUEE) -

SR A BRI R
R B S (B EE B » TR ERHRE) B FE BRI RSB AT FIEE -

Rt iy H AR B R N e SRR - M EEEAGEEIRAESEE (IRAGEEVEE (B
FEMSETAVIERTRASD) &) AEHME - BEREBF > SeERANEKE - meER 25 TREPE > U

o EEREEOOR > HZIERRE - PR TEERSIES RS » IEB DS - &%k HAE S E
HHETEA ~ mefErmrE N E - w4 El e SR PEmELAEE - MTHEH
Dk EHE G rER (AR ~ S2EUCEMN ) FYAEENIAPE S [HNR A

o ENREMIEEUS « EOBRREMEBEEE > FRlEsREE It

o REEHEIRRITEI |

o« [EZXR;
. F

o BPPE S R AR IR KA TEE ¢ K
o HALORER - A AR ~ &OFED RETEEOR -

e &8 IE TR HEROYES © BlE ST SEETENIAE » A T HREESEERRE NERERAE
Rp e e B i > ARTRE G RERk - BICER FRERIIFF AR - B M e SRS A EILAIFPE - (R RPR TS
HENZAN > TG B A Y &8 RAVERR RS S N BRAYRFIY -

BEAh - EHERE > @8 2IEEEREEURGEN S meE HRED 4R E I TmfREEE
AATELREE © 5 B (EAE Tk > PREE A TR (oI EE B E ErL Ll ik -

11



—H 17 LBMA TFe2Bf5HT o585, [ S RS8R » AIEFE B Fl A 2R - BSEE) TR
FEREEHEEHIEE » NTEHEERRGREEE ST FE -

A ERERVEE A LBMA MrEEREE - LBMA NGB AR TR LRI SRt nRe
HR R EEERANEE - 540 $HE ERHET RE R SEME R (ST SE e el 55 & 2L LBMA
NMPEBEREHEES (B0 ) B35 © 15N - AlEsERA 1T REEE LBMA @8 HETRTT
AHHFREEE K BSE 2RE 1R LBMA N E(EE - MEFERNREF I RE S EE AL LBMA (a1
sTHERIZES (BIARDT) REITERRE - B0 FAERS B R B > SCCAEAM T A E e 0 X 3 (FIE A IR 2 -

HIR A IGFERIENF LT B » BT CR AR R GFL AR TIE - T T a7 R 5
(& EAEL(EFEG) T L2 TEX -

B E TR BN A SR AR S T A RSN AR > 2 - AMEl A EE M > WHE
SHH B E S HRHER S - INIE - BRI REEBE CER R - BV 7 DA
AEFEEIMFA TR GUEIE IR - RS0 PR s e B A Z LI S B i 58 S iR 38 T IR

NEEHE - BakEeERAE - RO IREEEZRRD > k(3 2 BT e BRI
TER -

REEHHAIE > ROARNVESEERGZRIED - Al G EEC R ER S ER S 2=
B o AEREAIMEET HF 2 E S (GEHRET) #IRNAEEEAY 10-K 8 (L5 [T B AR ER) -

RIS HRBRE TR - IERRERGHIEE THE AP G E T T8 2B T T LA
HITTZEN T FIEE -

ZEEAAGLUEFTAEEAGEGRMFNES - EE%WE Lt AN gEEERNSURNELES > 7R
FEFHARNEAE BT RIS & » BNEWE - Zet A S B R e & A A A EIA AT
Rt AU BN RIAIER N ERMESHRAHERE - AEEATKZAEAHRISTE B Y E EIE R
4 .

=

BROHIZGEAFETER ~ BRE R REEFE - TR S BRI FE TR (F - T
BB X5 T IR B Arca 2 IR BHE T — BTl -

AR E RSN « BNEUEN SRS EHE - SRS E HEB A S UEE T ENSEE IS - ki
Lo ENEERE E FEAEE) S AR E) - XA EEERE EHE R0 (E A0 ] AE AP
o o TG BT Z it Arca Z B R EIA — S 2 5202  (RE MR At4IZ Z T Arca HYZC SR T4t
EFE T/ \Rp5E4s (B E MR 5 TS YRS ] AP — R = Uitk - R ey Eh ek
g o B - ERAIREL > BenHYR S E 2 b F L R AR (B T s s el

12



REEFRREZ R ERGARELOTTHE » TR G EEHEL T FIFEE -

ZEEAAEERESERO - g FENER GRS DS ARG - HAGEEAGETEE)
FH > FAgRERE S EREE - DB 2R me B EH R B S A R EIMIER] - Bt (S5
B T RE N AR R 2B N E EER A2 -

BRI T ZHEREE Investment Company Act of 1940 (1940 FEEERE L G0%) (REEBET) A HTIRE
2\ EIRSIR (7 EAT PEREIRI o/ Bahe K 5 2 The, TP H A

AEFLWIFRE 1940 FIENENEA (&ERT) sV &E NS » INMIZERIRZ At - &t - BRI R =
M EATNWEEMENSEERE - AEHHFEFAREEZHSSE ( "TEREE, ) (H
Commodity Futures Trading Commission (ZEREpESMHIERSZES ) ( TCFTC ) ) BE) HENIRE S
BEE4 - AN NMEFRAIERE AL S AT THIRG LS - MIRBA ~ 25t NS AR & 17F Foif anbl
SRS P B A REIRS T A e =2 CFTC IREE « Ut » BRI AR A 2R 8 B AR B 1Y T 28R
mbE NI B BT AN B IR -

PRIGFEEAR T FIRR A8 IL EERGH -

HA(SFEHERE B ERER > UL BRI E A FI IR 234 > Bl s AR E R FIREH
Ry (E - FERETEDL T Y AEEUE R A EREATE & - AR TR AT IS SRR e 5
[EFSE S I B = M S AROHA -

BREHTTBY % BTG B NI o] 2B T2 7

44502 TR T AR T SR R 28 > M ITRENME T IS BT RE
S T L R R 2 -

ROARZ TR 5 TG B B Al G B BRI EE TR -

BRI ZFTArca ETEE » [EARERER DS S TR ORETERE - (M8 7 2 H R
A GRS EE S R EE SR EEEE - ERA TR B RE AU SR ER (e
REHREHE LT ) ERARE -

PETFELT » ZFEAGIFE ~ F LRSS

ZEE N ATIIIE RoidHE R A TSR (1) AEYZC SR Arca Ui CIETR RV ARSRBIAUCTERS L) > BRI S SR
Arca EFESRFIEFAVEMHE  QR#ERSEFLIEGESARNT « mESGE /A GE AT TR A
[+ BU)F IR RS Ry PRI BRI = A A B o 1 B RS B S A ELAHR - o b ST RE A e I [ &5
BH o 1A - WIEEHE IR 2 BE R AT EE T T FH > B Zae ANAYA BRI RS A 715 < AT REE

13



% QIZEENRHESEZEOHE < © (EfaLFMIE -tk siEE I Al 2R [ HUR RS A F 22 - 2841
ME - R AR R () (EAS Tk - & BRI B IR B E ISR A FIR 8 - SE20 T W s B m e f—
MO ) - MRIBEFEEEY > PR A ZEE AEA R ETaZ v 1L BRI T RE S 2R R SR R IE
EAEE -

BT ZHE TR T RAIREZ rZBHER] -

TE R A EREAE R RO =R EER A R EARAE RN (EEBIAIEE - oppression” " B
) 2¢*derivative” " 728 | FREREIRER]) o BESh o Bty R ATRAVRLSE S o IRRER (0 > R RAmrE e
BER A REBHRE) - AR ARTARERIFRIL - 5528 " Retisiid, -

RO BN R R 2R B I 5 F TR BT FIAEE -

AEFE A SR T ESF - RS TRA TSI TAY G R R amsE s - U EM A S e Rk i
SHINE 2 - eIV EBEE FOEUAETEHHE TR - W5 R BOIR - DU EAIECRE A ARE iy
ARSL - $ RS HAh il T B E S E P E e A5 | NIMEIR TR TSR - SR rmghit ~

[ -

TERIBARBE TG CEEN Rk ] S HEE F LI - A Gt R ERLE TR EMENZFEAL > ET
FEGTHIR IR EIE LA T -

PREACFRBERTSREA - HEBA - EFEREIME « EMEFHSREANAL - DURESEVEE
NFAZRANSEHGRE - (B RIETTISREE G N YIS A eI EMIEL ~ 18 ~ fis - REEE
{8 (DA ERBEE PSR ENE (BEARE  EMOD ERER - ([EAERER U T
b)) PIFTEEE R EAVETRE RGBS ek g 5 TR R 2 (T AR 2 2 T Bl sl fy
{5 Pkt N SRR B B oy T B ZE A B R S+ ()RS AR TG (A R ar . ™ (A e fRaG sl (T e
AT VR A SR E AL AR BRI TR BRI SR AR A BT H R i 2K © Y ETH
DAFESH I o ATk R S8 B AU T R R A S T R B R AL - (4)70 BB A Ry 4 A S = T R 120y
HHBEEL » 2O) TS ENBITHN S EAREH FRRE - DURERC I TSR A sE 2Rt
HIRTRK - ZEEARBEEMNTSREA - B A G EER T KLU RBIR - (ERIRIERT R oY@ E
KSR M LAGREE AR EISHE R E RS VARS8 RIR - RIS EE T - (R RIS TR
BFEREESFAE AR - FEE A 2B HE - DU RIEERC(RE A 2 8 il ge /1% F A (R I FHAY
(5K o ZEE AFRE PR 28 > MDA SRR RE DL AR - (F stz SR ERE A
FSRIE BT EE - MELAOREE NN B MRS (VA BB RH AR - EAEREHMEMZEFR - ZEEA
RAH EAREREAVEE » DEAHEARIEE - A Gt EEFER AR - NSk &S
FRAFIREE -

TRIZEREELEY > (AT Rl A (E H R ERRIRIR SRt B2 PRI A R E - (R ANl A A S st s oK E
TRIZ(SEEELCIRRIRE NEBIFTETRR » ORI INRHE A S REIEIS M8 R PRa L e AT R T S A fia

14



B M SEE R ELNIER - BESKSE - g EFEL - RESGIYRZE AR AT IR A E
] 25 T R I P P B B KSR B R R B BRAC el e o E PRt A

15



FiEsEA R
A(ERERLET R B T4 & PSS P S HORI G 7 AR 0 RO TR BB - AR ERE3240 »

INA(SFEIFEINN > e IR ERHE R © (1) BAVEEERTA © (2) sEEIEE TG RGRE T 28 5
(3) FEAFRERHEEN R E - S AEFEAVRFERS -

HETHE

HEHERRR

HE EERMLIEHEFRAVEYEE - ALt - BERATEHRPIrA SR 2S5 HALEEPAFE - T
% Fyi s b I FUE B LR R FERMEE » oI Gold Focus 2022"Fis#Riy &k 4REd -

R EEHER TR (2017 ££-2021 4)

I 2017 &£ 2018 4£ 2019 £ 2020 £ 2021 £
MR 3,573 3,655 3,595 3,476 3,581
TERRFH 1,112 1,132 1,276 1,293 1,136
AL TE F4E — — 6 — —
HEFEAEEE 4,685 4,787 4,877 4,769 4,717
Bk

B HE 2,257 2,290 2,152 1,324 2,229
TEFEX 333 335 326 303 330
FEYIRGE 1,035 1,067 844 890 1,168
R K FEE 21 12 — 39 23
(=Wl A= Ve 379 656 605 255 454
BoReEEE 4,024 4,360 3,927 2,811 4,204
TSR 661 427 950 1,958 513
A ETP By & 73 4E 271 71 398 888 193

-

;Df’% ETP Hymi&is 390 356 552 1,069 705
=LAk (X 1,257 1,268 1,393 1,770 1,799
= 0 w0

BRIl - Metals Focus Gold Focus 2022

! Gold Focus 202248835 A MGy & < B 92 B /\ B]Metals Focus, Ltd. AR - {7 AMYREER:/ F]Metals Focus Data Ltd. [A]Metals
Focus, LtdF2 L FE B - & N ATERG S RE0T - T | f5—A 0 » AHEERY,0008 832,151 S -

16



4% Gold Focus 2022 T304 a8 » 2017 4EZ 2021 4EHARS » SPH9EAE S S LIE By 4,767 Iif - 54 {iLfE
ARG EL IR KGR AR - DIk (FERUDIEFE b)) g ¥hd - KB EEN = el hikaa T
BsaeERERs > 1F 2017 22 2021 FEESEIEFFELT Fy 3,576 I - S IEIVE AR B IEEE
FiRYE < BIPERRER R HA A Tz s (B b Ay vl P ERTs < © 2017 42 2021 AR - (EERF AR
w e EHEFEL Ry 1,190 1 -

fRIEGold Focus 2022785114551 9% - 2017422021 AR - S 7K EFE 4 F3,8651F - SEATFEK
MEARBVUEACR © 28 ~ 1% (AfERERR) -~ REKETTEF (EFRRITRIBEIHE) - fRFRRK
TREBRE LS - 1E201 74 22 20214 ML AT 3803 7R oK AYS3% » HU R F EYHEE - BRI EpIM &R K - 4
1526% -

HEBFORKAE RIS/ RZ - EEAREENE R PR - AT ZE%R > mefRAKr (Rl ) FEFH
MR - 2800 > RS AR A B > SEFEIMENEIER AN 2R S ER G E R E -

fR#ZGold Focus 2022 » {£20174E 22021 - A THE AR V39 RAT0 W - il i Satam R ¥E S
FOCHERE > M1 EETTEMIFRA R E SRE o BT R R T R Ry 20T H R

HEe TSR EE

EREEKGEEGING ("8IS ) WG ~ B R AT A TR S » #HEAR G EE
HHE R AR -

EWRBIN TS

GHNE G TG MEEITRL S (S EERE S KGRI - R I G TS 2HEUEEAHEEA
AP UEE T R R FIETT 5 - ARE SRR E & R RN ERP RX BH % T5 Z [ - BILBMAT
SR ISETA RN =R RIRE(S) ~ EI(F) () - LBMABES12(E Mi55E 5 » fe it —H ~ mifdisk
S Ef =R A RS -

il

SN BTG IEIRAE ~ (Eg ~ M S(THIEL R AN ZRAGER - fREHHE EBISAITE - 5
FPEORETILHETR S © BN G TSI IEREER - ITNMEABIEIREE -

/

SN BTG LR UL RER A RERRR A PRIRAE] ~ T ~ BREE R SR an A A e DR & N
et o SIEENE T —(E OISR E E o MR R BE T U OINE T R BN S T ER -
HEX G EREHITRAER - MERAH s EEHEE X AEER LBMAE B8fEE S -

2 http://www.lbma.org.uk/aboutmembership

17



SN 5T EEwEAUEAEE 8/ F 5,000 £ 10,000 45 - EEHE=E {4 AE2ET 0.50 F7T © B4k
R TG G AT TR - S22 RRARA > TTER Y 3 2 B R Ry KB E B [ % e Bt Bis 71T
B NREGFRGHE - BERMMAARE - TGRS EE R R KA 5 IS -

SN G TR BAE T 24 /NRFE 5 H NP L - Ul BRI Eh S E E A R LSRN —E
BRI TH & TE ) (H2 MRS - mE TSR R AR — i HEONI I E R E E R
Y& HERFEL  RIMREC A8 S A LI5S M 5 15 B B SRS i S S P ST 6 R I B o AR s ]

RBEETS

HEPRE VI BT BRI - BRI BT S il B B EE R - bR T i tisiaehsh - LBMA
RTINS T ER B A - LBMA By F BEINAE Bl dets el S 0 Bl
LBMA 2RI HY B S AE R & fead g B > R LA (R LI - LBMA JRaR MissE R e - I
H 1 BRI GB B LA 3% PR A S RO 8k 057

CAM R ) e R LAEMBET AN - AT S LBMA SREHEATHY (AR EYIVES - R
pth ( TAERE, )~ ERBIERS (ELfE LBMA BEAHUERIRE IR BEN R ) R MR - 7RG Ll BUE Ry & 5T
Fo TRBT T E5E ) o MBI SR Ryl EE ] o 8o FRVEHALLE] Ky ¢ 1,000 5¢=32.1507465 <
e o 1 1 RS =31.1034768 7 o @ i ST e RIERENIN G I N S TSR 5 T FHTE S (T 466
F o BT B bR — i Ry 400 2 5)<e 0k - MVREH 350 £ 430 S f E)iy s E  Relfpoem (T A )
Ry 1,000 572 995 53 (B199.5%) - SNEWJH BAFIE S NI MR - iRivsi e a8 IS REEE

(L4 0.025 s:ffiles =] AR ) LI RV EETH -

LBMA =& {ER

LBMAE (B E MBI AN » B HEBHEREM X > iz IR RIS 2 - LBMAREERH
20154E3 H20 H 5a MU M EH - B ELBMARE S ERAHE I EVERE T X 5=
TREASETT BT BB M TAE RS 5 ° IBARLBMAS & BRI & P 6 KOTE DU B EE R E A -
FFERIGOHETG L BB N FLBMAE & E8 Ry EEEE - T2 TGS E R S ER 2 T
—{E{ERSE R -

FEIFCARELBMAT :(HE -
SHER AT

B E B e G G B B AT - R ZIIEE R S TR EN — 8 - IR m X S TS E
1974E iRt m SR SRS - 8 & HEERTRE R R R EEEE S8 - R MR R R
GiFfT » R TSEMRGAT (T RE TR AT ) ) I8 EEAIIESR 5T > H1982EnEEwE -
B G AT E E DUE B S IR S SR E S H R S AR R AR - B Al sk - BT
> AR NE e E T R g B E E G TR ER R  SEL S e E A fRE T E -
Pras & H B I S AT RS - AR ERREF AN GLRA A - R RSIREEATARE - LR

18



AT SRR T3 BT A Th L B A TR E - R SN T RBFTHAE B &R EEF 5175
DUETTSEE -

l

A PRIERAHEEFKVEZRAR - RIETHE R REAT - HeliE G E DEBRER G X
EEHERGATETEE

HGHE

KBTS HBUT R AT R E B TEREE - 1 BT XSHE TN EN kS BB
AR b e

HEEREE

N EEERIESTHNE B BRI ER - REETERRT IR S ERAVEE) - 28T > EHIFEH
EEEERBEEIIFREHEL - TEFEtESERVEL SR - EREPIH2004411518H
R FRAREEAI S S FT 2 H 22202246 H 30 H i E 3 F] 55t e A8 ATEE) - 1LIH201553H20H
FAtATEAILBMA TN A2 (B8 R etE - T JeRi Al AR N e (E R i e

FHESMER — 2004411 H 18 HE 202246 5 30 1
LBMA T HREE (30

19



s R | Ry

RIFFEA R RSB M & A—(E RS 8 T & R BB - 3 R EIEE T4HE T - il ssk
MO B T E S RTARVE SBE MRS CARIE AN 2 AR S e & T arie o 2
ERVATE S BRIV E e AT ek B HNEHEEFENR) - AN TAEEEEAETLIIR © BT
FEEFAGEIIRF® - T EETHE -

io A 2B Ry — ] S S B0 R B T ST ORI AL - Epk AR 285 ALV R BIOREE A K25
AT 2Bk - BB TR R I RERY RN AT 256 AR PREE AEET - A e BT R B
o i 2 EFHER AEAMEEF N FE IR AE T a2 88 & B RS E S UE T E
1 < BCHA T I B B A (TSR AL ] - 1% A OR S A SR E A (T S B R (R R S B
faf tH S B -

o H 2 BE NS FIEBR E B IR R B2 B W H R A EEHRE - HAHERERE 2
1933 FFEk (7)) ( T8k, ) WEEREMFRR - EAEREEHE > SPr28EE Credit
Suisse Securities (USA) LLC - Goldman, Sachs & Co. + Goldman Sachs Execution & Clearing, L.P. - HSBC
Securities (USA) Inc. ~ J.P. Morgan Securities LLC ~ Merrill Lynch Professional Clearing Corp. ~ Morgan
Stanley & Co. LLC - RBC Capital Markets LLC ~ UBS Securities LLC K Virtu Americas LLC - 2 n]£:E13%

8} R R G NE D VN I

FESE TS BRI AT - A SHEBLRBIRE AGTILR ( T 28EFIEDICESIRF#R, ) &
SR 1rse i 2EEIEEIRF - SRS EEIRSECIRF & i IR A GRS - FRTECIRP RN =&
S —ERE - =X A A LRI T > meiFEEAEt ASREETT - EASE IR EIR i
BERCEE AT E A BT E e T EFH - IRPRFE A NARIE " =X S IMHERZIRFRA A
B HSEENEY =S - I IRERANRS A G RRE NERET8E - Wit > IREFFA AN =S5
FrA B A LR E AT AR R - IREFFA AR X SR EEA - B IEaiciRF
AE=REX HrEIEENER - EIREN T - SR A REIAIE IR R AR T & HERIR S
FrA ANMIEsE & S E s -

W

G 2 A E RS e A AT o EEFEI T > SRS i AR AR 5
P E R e e - TR - REEAMI(E - BN TSR EE ) P SEEERER
TR TSGR A K] R B s e AR B B8 - sEa 2HEH K:(1) DTC 281 © (2) fRIERS
LM REACs . FINRA SR HAL BTTEEIRAE » SGRHER o B et M s A e 2
RUEEGEE K ()& B A B H A SR BB s N i SR B M P R B (L ALAC B i - B
S BE R NEAR S G E G I KSR R E AT A B C—ERA A NEREZE B RRE 775

oA 2B E AR E CHVIRS » BUF A B 088 T4 amvES o » WE A AR 15281
FHHRENTE - R S2EBIREZLEFEL—ERSEETHANES - AREBEEE - HaW AL

20



B

BG4 R A S N A2 P S ORI 200 - IR RIS 00 » FI o] 2 e
Bl -

pii

FTA B TAERE - AMEEE LIRS ECH 7 sUE B iRy 2 B2 IR Aok P R E IR BCR P 2
FARSER S AT TR -

FrAEferIpceE ( T4, ) MHZ/ DR 1,000 7322 995 53 (Bl 99.5% ) RATHAt 5T LBMA HI#
A BB RS AR SR mBT S ERAVRUE -

RSB > REACEEHRE T28EE1E TREFHMERS - BRESA THRE > RS
BT RE Rl F R HAIAN - ZEEACERE - MR ARA TR - (F&meE ] 285 HE
(TRZ e R R AU WE R AR EEE UA G EER T R RIR -

DUNARHG 5% 5 JE [0 & Tl SRR PRVl ISR > IE S E AR ERtSLIPAT Y 3% R RS T o2y
sl ~ 2ELF R R k2B IEN I SIRF RV (R - BB A EREAR R a0
WAV A -

WERET

PERESEH > s8n] 28 ] A 25t AN s — bl EE TGRS - RSN MU IES4
LI Z AT Arca (2 IEIEEEE (RGBT ) ZAT# - Zet \EEREEEC 2 HEREEHESH -

MBEHEEES S 2EBEREEAEGEFEARES  NEeORSHE (W) - SEEECR
T THER WA 2EEVHEZ L AR EREE TS CTEMHYA RER 5 -

EERRTE

WMESETHEMRNGEFE ( "ERETHAEFE ) ) MINBERSEERE A EREEE (I
PRt REthl g RHAM &) AvEMELEPEIEVZEER SIS (AH) - HEEHERRIEEETE R
WEEE IRy B H A i E T O IR U BRI E H B3 TR SR8V EL ) -

AR EFE

SRR 2 BB H S TR EIE S HRIMECEE (2% H & BATfEANEEBEFA
o ] SBEIESICIR - (R E N GEWERE AT 288 kAt A\ EE TG EEECH®RE_MEERA
B AR S EEIRHCIR PR A RHEEN - WA SR A FBEAIE REIRECAGREIR IR - B S
= 2 EEDECIR PV TR TERE - RSB AEERIGET  HERYRT ~ B R ORE B SR B 2
HREHER A S B ERIE o B SRR DUIRLL BRI T ST TR (T AORE AA B SR B EAY T > 520
AREARZEAREEREA > DUGIIARRERS

21



RIBZEEAMEHRE SGERTE > (RE NG ERETE < H&SE &5 0 IEE e E MR bRE AFTRHY
IR EIRBEAGREIECIRE - RARIRE ST~ RHEE 2R E RIVE AR H R A RIE T CE 0k
B TR B EREIED IR B 2GR IIRE - SicESIRE TRISREBIRZIRS > 51E
BET LG - ZFRBNE e RAIERA - TSR SRS - PR NEENFE - FREREIHCRSE
e AERE - EEAER TAFEES ~ W -

PRE AR T i (fRgiiefd]) Bk AR = e 8E R ER IR ECIR P RBEAGREECIRE - BRIERE NH
FEEREF T ERAXIRE AN (FEILEIL T » RE NSRS TIE TR (RS RiseidEg) - 5
ZEE NEIPRE AR AR = SEECHEIED IR EA GRS ®R - 2t NiE R DTC T
A ZEIEMTECHE FEGHEH AR T 28EH) DTC IR - fEEHIIR - FraReff & miEdEo bl =
eI R (UFEANESEERR) > BERE ANSEHIECRERF AL -

RETER

o H] S EE I O —(E 2 BT AHERVIER > T IR S E T aHIER - MERESER - SRS EE A
ZEE NNl EE T EHHES - ISR N U IE SIS 7 Arca (2 IETEE B E (R
BRHE ) ZATEEH © LU EIRVEEHE ST 2t R Ry T A B H A

B E R

AAEFEAE L HE (R EAEEC AT I IR FE nT 2 B HRE v 2 BB IR ECIR PR R - B H R A (SRR
HRHEE (LISTEEIRVRDY RE) SisReE S EROE - e ERIEEER A GG EE (EEhk
S8 HIBERFTA fhaT REThl S R & - FRUESTETHERVEE - R 28R E s SR
ERENETHEEHE - (REATEN - FEAEEEN D EERET  RIEERGR A & m el n 285 E LRy
IR o JEE SR AT ELAERY/ DY 0.001 St 83 SRS WG 2 5] s A FETEAEN - RG24 mT A (1Y
(Ao 28 FH AR T e A U e e ) -

SAHHRIE SR

i HAEEE < H 1% 55— E& 5 H 44U LA U IE - 256 AW DTC fRFEEC AR TFEERET4HE - Al
TEEEASEEE LAV A IR E 740 —EE 5 H A el I 2883 - (H25E AHY DTC JREEZIFHEATAR A
SCARTEEBINVFTAEE T4 E > BRIy RS T AR TR 5250 NUCEIHA R R E B
R IR Ik HHVE R » T TR RIRYRIEREE T4Ha Y T — =3 H eI LA U IEATRC AZEEA
1y DTC R > RUFTARIERHVEE IR GIEWERER e BE THER% 2 H 5T - (EAHAE
[EF5 < TR EAVBER R T a1 - E R TR THE RS < H& S (f &g H A& E _EoF Uk
IERTEARSCASZEEARY DTC BRF - {58 il S BB (R G T2 ORI A RS2 AR E BV A B (R DTC #Y
SEC ARSI E T E - AIZEE NTERRES (TR TK -

22



tRE N EE SR E R EFER IR P EA G R ECIRF - i HAR A A L [ HIRE ] 2 BLER R 2
EFEIRECIRF - EtRE NEJER > SR 288 ARG S B R IESC AR S BIEDCIR P s &
A - r 2 H RN E—EA G ISR REME I 2BEN N L= RN A= S
A e B R E ANHTEE TR, ...

t FEIEEE RS S

ZEE NATHIE RoHE R AT > (1N ST Arca Ui (IEHEAVEPREURIAULTERSLN) - BEEIR S
Fit Arca EHZSIRFIEFHIEMAINAR] ¢ (R FERSEMFLBE BT « mE G E R S A THIE
TSR]+ E(3) A OREE AT Ry b PR ISR BRI 5 Ja 0 B2y ELASTART - o b [m R SR IR m R -

i (1) Bl 15 <0005 % 2 B i P A LEREE S U B > (i) SZ5C AR ATRBARE R T 5 AIREB AL - (iif)fs
SEHAEFEERREE A NI RR (V) HIRZEEN ~ PR ANSRE ASEHEEE LLIMNYIE N B
—UIERE DT E S B EREA 1T - RIS NRHEEZIES -

PREA ~ ZEEABIRE A REAZEFT L ~ IR SEERRN AT RES [EHHETIRA IR E FE T AL E
5 AAAE MR -

W8 MR GE

SR SRS SR T4 S 055 S TR A 2,000 STV 5% - — (5 T ELES (i
TALE - SRS ARIFR T SRS - WIS T B B 52 - 3L A DTC AHIE
SEBSE SRR - KR S % 30 1S4 BRI T4 SO ERTAL RN « SR
A 58 R RIE S & TR BRI B T4 2 (10 0.10% -

BBRE

io 1] S EE A BRGNP 0 4 0 [0l 8 1A SR (L TEEEN - SHESEERIT - soertil ~ B ERTEIR IR
THEREUF U » 1A s A B TR B S ERERRE ] 2 B UL - S 2B EREMRE A ~ ZFEAK
AAEFIRRCES A HEA A BERTIE PR AL AT FHHYETRC ~ MR s A S m i S R s e ORas

EREEBFBBERR

AR AEAR R CERR T30 WE -~ A e Bk K B AEEER A = SRV E RSB
SRR » oA IEREIR (EFRR T30 Beln e EHE T3 B aE FoE AR RAEm A -
B[ N BB S B IR % AR Carter Ledyard & Milburn LLP §95 R, ( Jyst Hft il BE S5 Bl 1R %
VSR S > W24 ARG R BRFTARIR ) © oGRS 55 1986 FERINU AL (&8E5T) (TR
NE )~ IRBUATESAREI BEEEM S M B SE RATBGERE > el A aie =l T HIHA
U AT TR S BB R L B S - B eRAURE B m] SN HE BRI A A [ - &R (B

23



FRTE VA B ~ KA BBHMAEE ) AIREAUE AR A DGR AR E A - fE5h - T G ilt(E 8
FREF AR ER TEAERE | (BEERIAESE 1221 %) IREE - BE A Gl R AR EMESE -
Hhles S NI RS 5 3 Y EE e o IR 2 - IR R (A A\ 55 3 il o) RE T8 S EO R (0 R RO P A SSEIEFR ~ I ~ 3
W S AN AN - SEa OB ART -

BAEALIT S - " SRERCGR  fEEA TYI S (HIRR

> BRI RTINS - BB A REERAIMEA

> BRI SRS - S FAESSE B ETEUG 77 BRI BAH AT (3 - BRIE HIA R RG]
A (SRR ERG

> EE - HASTASBIEATSRAERA (RamEACR) 5

> (BF0 M()EELER T4 EtHTEE BT EREARE - H bl BB A AR S50
HEARRE > (2% SIS E A RSBV BEEM N ARSI AL -

FLAGR AL S > AEEEIRCGR CEER 30 W (G ARIGECRIZ & AR Ry H A EAEbRAN)
— R Ry T ISR ) o BN SREIR TS - AR (BRSBTS R R RV B )
AR E A NRER— T P ER AR R ERHEEE - AREE - HiA REER
(EVEEIF TSR R - BB REGH PHEE A ER AR SRR

{SRERVHIR

KT EBIBF TSGR R T ZEEAERE . - WL - AE3EE CEASEISEEIBFIATEN - 2 - K(E
SERVCARBESCE TR ) ERER > TIZat ARHZ IR E R SEBENYS ( TEIfE ) ) HEAERERIUA
Wgs ~ ST R AT ©

SEER AR

LRSI S - SRR — R g Rt a0 ELRE A g EE BB (S A G Rt R A8 - SRR
TINRFRAR o et B E RS B AHRA L BB AL A SRRV (0 ) - 36 B ERGAN B R A HAE tHRALL G e
T HEAR(EREAIRESC » ARSI DR SR A > BRI B e e N EL (S A (S et TR sz bE B T
AR AR - RN HI E RIS - AR B 18 R A S LT s AU R 7 > RIASRER
{5 < DA FR S £ (CRAYAH B B2 B R SR B R A HESRA S50 - 1T 2B SR LR B (S A ERERT ==
SRR SRR ST - I Sk 2 B R Ry A R AT A 1 5 e YRR R IS R R A AT - s e
& Aswil BB R () e B F E— H B R R FRs i E - BRRS AN AMEEEE—&

EAERLEES (PI0E TSI - HERR— Gy I e sEsts - SN TR E =
B ()= AL L PIE(S ASEEH SRR A 80 ¢ R(2)S=BIR Rtz EE BB (G At B = e R s A
B > H e BET R — R B I R B IR E AU 8BS 1R - P REIRCR A S ERTA AR iEE—
F (GE2HE N XERZEEAR G SRRV ERINR 256w ) - SERCRHES A G SR =
HIRTBS R > —foR e Bt B IS B R H S A SR e R A HIFTA 5 EAVAR AR DL — (8 7y B e

24



T RATEESNEEN B ATRDERTA ST ANE SRS E - REEMARIIHER > SBHIR
B HAZEEBIE(E A G T R AV IR B ARRE - e EN R EGR R BRI G R AR eVREE
FIRSTRS BB 2 1] Sy Be B HE (S P & S R4 B0 AL

SEEIRR B HE Bl T (1% > SREIER A L R Y L BB I L B HAR LR BB (S A E Rt AT s T A &
R FTHEASHRZ B oy Bt » (AL - SRR — ol ) S R (SR Y U 2 BURS TR AR e DU W Y2280
(IR R SR A8 R (2)SR BN BB R 2 B B R A AN (S R P 1 < P T B e (o P RS R4
Sr e R B - e T AR R B TS B SR E LR B R (S A (B REATRF s IR B A SR DL — {7y B -
Hor T R PR AV E H 53 BE R SRR H B RIS B R A R 8 -

P [T 5y B e D 52 B e BRI 7y LAHA N P B e O (URAVAHRR 5 8 > — A IR B R A FESRA S50 - S5
R SR IR B TS B s IR S 2~ — e S 5 B [m i SE A SR LA P B R A A (B RE AT s s T P
ER D AT REAG Y R oy s AR R - 0 T 2R BRI B i SR A R P B R A A (SR E R s AR
BAEAESR DA — B (08 > Hoor7 R P Rl Oy BB H 1T o0 B R B RE R B SR IR R R A IR (B H - 2B
SR ATUSCH B < 57 T e B 2 SR RS A P e e (Y T © SRR R AR S Y BB A U B SRR
AR R o

R E B O A e B R BRI 3% - RERR gt R ZEEPIME(S BEhER% B BB Bl AN (5t AR
EHVRTHERLE » — A B D B SR R AT (S A S e R A B E AR B AR - R Laliz
e Fir B8 B PT R [m] e {3 FE (S Y % B0 S BB

W0 SRR > DL Sl (s S5 B R () = B 52 [F]— B AR R SR BRI . - ARSI RS % T
Wty CRIFSAE B R, Sa A FIEREE AR ) - R AR SSBIR AU A o] DUt B B A (I 5=
B BCENERSS 1.1012-1(c) TR T REsn] ) A DEEAR G EE &% - FEIRRE B
Helnts ~ SRR BRAE HH & R m (AT A (s FT U AT B B 1% - SRR Pt e A ATz B TR A
BALLR AR ISR E - BUR S A] DARE R B st He 2 EE BB A S 5 HIAR R 5= e B AR S RIS BB KA
SR « 281 > 38 07 IR ACE GRS~ ARPIEEAMES | - 17A 2 TRl HI S BIRe R BB B % TR oI me s »
Nl 2 B TR s £ 7 R U AH IRl B S BSOS B R A S T S s sl AR S RSO RS  -

SHE A R AR 28% B Ak

TR HATAARR > [EALERAEE —FHYURih(collectibles) (Rffie) MR - AigRmHiR
28%:HA5 > MIEMEA T A 7 HMRIAE AU 20%F5% 2RI > %75 (B S5 B RS SR R At R R F
1 28 %R ARERET - fioe Uz AV BS Y R AR Fo i UL > Rl 28% BRI AT - 078 FH (R RSE
e gt s - EALER GRS EEEAE S (BT ) MRS - & #f Rt B Ul i e
seyWEs - HEZER /2K Bk (ERt R A O R BRI E - Bt - AR ERAEE—FEHIR L
BENAEEEH B R (B ASZEIRCR GBI ) FrAEE A A a5 b A SRR
AETE > — SRS TR 28%R1 - [H A KB R T B FTA —F sl N EERSIVE AR
o —RFFEEEUARRR o [HASSRBERE AR THERAE AR -

25



FFREWERY 3.8%

fR9E HRTHAR - BBIE A - B SE Y EEIRSRI S BIE—ENIREE - R TiHEE W, (— K
BEFEHEYZENE RS ) 3.8%1IH 344N Medicare (E7FR  LIATERRET I o] REZ & e i FE T Y
BEARYGN (F EoCFEmit) -

KLCE M KSR

SR R R R (3 T EE AR L TS M S > G 1 0L R SR B B AN (S LA A B R EE AT 55
BE—ERSY - [k > SRR B R Oy ATEE AR VR rT4EAC R PR G < 2B RAE % K B TP R Ay R BER D

FEIR A G B SIS U s B TE (A1 E3GREt) - BIEsZ R SR EL T s B TS CH T
ZEE ARSI A FEAIBASE » SRBIRG R ATH% 2% HRVIE(SEEBITIFR A Gt A HY 2 I5BH S - A RAR S
FAREIEE B EREEE A - 280 - B ~ B BUE e SR BIR R rT R B oy B B A S 5 BB S R ErE Tl
REE - £ 2017 4212 H 31 H 218 % 2026 /£ 1 H 1 H ZAuHYARE A » {E A SSBIH R A SRR E TR AR -
B 2025 5 12 H 31 HZARHVRTATE - (8 A SSEIHRE AT g AR TR AR S H SR R A 2% H 75 T4
THFTIPRERSTIRARIH - HE5h - A REIERER ] RE AT S AV ATE RS LR B T AYARPR s AR - K
i =B Ry 7B LM A (EAR A ELA > R AT RESE S AT TR -

ERISEERRAI R

G S5 B R — R FR R ARRESE B IR A ( TUBTI ) S&RSEBIIFLATISAR - tLoh - BN
Y SRR SRR SRR FR A TR B HOM AR - BB AESS 4940 Rt T E WS ) S8y 2%
(%1% ) JHER (ARG A R UBTI > AINE sh BB & T R R E RS - SR ERtT EE
SEAEMYERATGER ) - BRIERII SRR R E R T &R - A RITHIHRZ SR A e st (o s sl s
HI UBTI - i 2RISR ER L BRI MR ~ B K SRy Fni sRHY 2 BB FOFT IS8 SR E R
BEAH A SR R -

ZEERRAFEETIRER

O G R HAE TR A RSB AESS 861 fRFVER " REERENTE , - B TEHFRHA
SHIRTESRAR © (1) BEUATESS 851(D)RIM S » & T ety (BN 1940 SEICE A EIEFER D B "585% )
AJREM R P E PR s A T RENE - UK (2) IEE R HAD AT AT BERF S U ATESS 851 iR IR HERAVIE
WL e

A TR EIETIRER
W ATESS 408(m)aTHA - H{E CRIRIRS (T EGEIRS 5 ) BRI ACESS 401(a) eI TR &R BUERYE

B N RIS BB IR P Tl ) — ERERE (REVER) 55 31 55 SM2@)RE(7) ~ (8)
(O)SR(10)ELFTALA et (2B Ry T IRIGHEN , ) SREEEN BB AR S TS (AREm 5%

26



5 7U.S.C.75 5 RATIL) MEime M E RSB TREEBAEN eI (WRZFSIHZEAMKIE
W ATESS 408()RIFAHIEY)) (ZEEIE " IRUGHEEE ) ) Ay TEMSEsE o ) 2 (E i EEE e
— A Ry IR P U (E R ARAR P A SFTER T Bk P 2 B (R R RIS R - 8RR
IR GRS R -

PREE N ERERI BRI RESOR R RIE B RIRFEULAESE 401(a)fRaT#IH THYS BB R IRF

( TEHERRS L ) EERG - B SR AE R INE S EGETEIRGRmEE - IR S a (E R IR S
A NEUATES, 408(m)FRIA M Et B BEHIESRIR 71T « 28110 > 20SRR 07 F B B IRIR P oG T ERR P2
sE ANBORE A FE A RIRIR S A A SRS BE TR - S R (6 AR IRHR F BGETEIR F REA R ETRE
(B FEE A BRI BIRFFHEE R (BEZIEERIBIATES 408 fRIE1ESIR)  (FRUGRE:HE B EUGR
SEHERRIN) o SESTIR A LIEAE T TRE SR o IR > SRIEHZ IR AR 408(d)f5k ~ 55 408(m)fRelEs 402 {5k
HEROHIRE - FERSE T REBRNAREE AR EEARNE , -

SRIE 5o 3 3= B SR Ay SS B RO} FR i B FRATIASE

ZEE AERA GRS TEREER AN S R o A RSRE BN A GRS TR B &R - SHRARE
RN H(SE ARG R A Rz (A0 ) KRBISHTER

AT > SEIRCR AT REFRSIANSR B TRITING - FRIE AR AR GRS ( T TIN, ) WiT&E T30
123 - IR AR R T antaa iz 20 MREE HAGIES B+ > 18I bR &R i S PRI E

(R FEAIRE AR ] R (R S e R S BRI PSR R - M AT R T A RSB RE R » AR R &R EPE sl
fitfs -

FEEBRERHIFTR

Fr T EEEEANE: (7)) Fb > AEFEHIIA FELERGUA © JEEBIR— A AR & 2 A
i 7 F e By A F Rt B M aR Y IR S S= BIRF L AT - BRIE(1)a% I ESS IR HY B - S
B BT H A T AR EAIESRIG EE N B 55 183 KELA . » WA &5 T HA PRI 2i(2)Z sl
2 IE R A R BT 5y B e B A BIRR A ( H CEEAFTERIRGERTIUE ) SR S=BIK At ) -
fiE ATt &S5 (REH - AIFER BB AGR— ORI CiEsg s (i RGE T-REPCRIRAIS ) SenE]—
30%HYS= BRI FRATISAE © M ATl &3-SR ()R - R ESS B R B — AL B TS R s f B S R R
MREE TR BBEFI AT (0 ESCRTal) - BEAh - 3EIFERRmER mTREHRE T IR ) EA U
MESFR (R TEE%8) Gl 30%HY 53 SIRITSAR - MIEREIRCR GBS A R H S (ERR Z MR T
BIRATH S - RIE A ARGV B e v DURREITR ERY 2\ T UELE -

27



FEEERIRIVEER MR T RRR

TRIZSEEIFEENARE - IR REERAMEA (BtEE SR EE SE RN S ) 80 S st
AR TR UM S SRER R AR - BRI S - TR TR R R (L PR SR BUIR A - (i
WLE - BelmRedieat AJRE RS NI R A S B FEAREE - PRI SRl FR A i e ERR T A Y P (E i
40%FR AT - SHEINFE FEREARSRER T RE G TIERT - BLAh > SRBIBEFS " IR ) s LT
AR - AR TSR R/ NEI e R o &L fm (R VB o B2 B T A IR AR REY » AR AT RE A RETE A RA Ry T s -

HRIEEEI A REIFEEER - SSRGS B — A (2 8 R L SR B AR A T8 A 25 U RE 8L -
WRAREANTE (BiEES) EWMHER > BRI SRERN © $E2ARAER > B PRt
BEA A R A THRA st - BIE AR /9N RBILMRE AR « K2 > B g P E - IR
TAIESE IR A EFan P TR > A FESRASS I FIO B2 A -

EEI LGN R AR AR

DISREI DS ElA R R A s SR DS E AR T SRR ER (T B R - BaFstii e ~ 777 ~ HERJEME
DMERTEAMIE A EBERAD T Al AR (BB H A BRI DN EEARE R ) A RIS Ress
KBRS > FrRlE A OEE - 7554 - HE B EHAE T2 SR EMEER - HAHERE
PN T

28



1B R RIRWAREE ARSI R

1974 g SRR ARIEEL (&E5T) ( TRERRAREL ) ) R BULATES 4975 REVAZ (R AR
TR A PRI A B A AR E Y (B SRR R T8 fos T HAE T8I HE (EEEARIMRE RFE - HEALR
{R&TE] (Fragry " Keogh 511, ) ) FoETEERIE KRR A E @R e (LIS T H 8 HHE
) (GEER TatEly ) o DUREGR R—IHETEIRY T 3TEEE | (VEERENZEAN AL - Hit
EHRUE - BUFETE RS TG 2 (8 BIRIRILACREAN ZE B RS MATESS 4975 FREVIEOE
B WA B EAME A NRBAR AR AT E -

BHCEE R EIEEN T - BRFENARRENETEIZE N NET KETENELEE - BNOFE L
emay ' EEERER ) RARRER ST EHZERE  BREEARN() ZEAEGFERIEEEER
FITAEMFHRE » Q&GO T ANERGRT ) KT AEER AL ) (ERSRERE T 5H5S, (A
{8 BRI A PRIELESS 406 REILAESS 4975 fif () Fril) - Mz FEALFEAN RG2S LT
HYEERREERFI ZE % © () sTEIVERHE © (4) R I E NEFEE O HICENIEE » ARllEE
GHEGEE > ETESEGERVBEREROR  sEREHEAVHEEE T - DUGETEIRR fE R SR &
SRR -

R ty4% 55 TE AL 51§2510.3-101(b)(2) FRAVE #etmpk " AR &S, - HIL - WUER B 2R IRILACRIEE &
W AGERY T2 E A & "8IS ) BIRUE - STEIFTEERIRLDY (MIENASEEART RS (Hiki
RF) i) B REtEIERE - TRE2E T EREEBFRERR — SR EHETIRE , -

TIIRITH

REFEARUE T AR AR A 2 BE ST - DUHRAUF AR S & T HE IRNESBE MR
& o WA S BB B A A 5250 AR OREE ANEREL » TR o] DU A S 5 A P B (T B e = 4 o
MR R EETT > NILEHIREESHEARTERMY T 0k, - SRR 28 - HAnEE R A R M A LAUER > HoE
FIEERFE R IR AR R 2 B - W H R Rl e BB R - AU HEREERE K25 2 AR B ERE
FTRAR - I > —Fasg n] 28« R AT AR P i A G EE TG - BETEE T
Fo—BEiR o By ARz e oy e 0 Y B T HLRERE - S i E B =R LU Kot (o — F- i S i fe oKy £ 8
A ETEENEC S S A (I BLIE > RIEGRE G 0l R R E ELIHRE - fEAE — R AL B - /R EE
TERZFFE BN N Bl 84052 Gy e LR P RS EAERAAY — VISR B BB » 1 S BB+ R Ry &
B SR Ry B AP Y TR S B SE B R AL -

DU 8 P AAVEECIR P E R DAV RE S - AIREE SO MR ACIR PUHIA M B H] - BB UCE Y
s WEEFSHA LSRRI -

RS BT S BRGR =] o] B s (A0S T AEAE s i L2 B 5 A e MU R A BB S A
LHE TG ATE RS (B GLD) HYSEEREMIEE) (FIaNS BRS8N ~ BEIEE ~ 6k - 1
P& M R SAVBHEE ) (IR S50 IEAN > OREE AR SRS (R AT B+ il h o s T 2o ok -

29



Bt > ZET R EE R R P RS T ETF R aEEEL ( TETP, ) » EEEETEFEE
St & ETF /ETP #y2 B (5 A (5] HCEUEAT < - [0 8840 A s s/ TR (R L A R 5 (38484050 5
P B P  MRRE BLEL R B VB 2 8128 » s FR0H (RIREBER TR IR AR S B AGE
HESBEMIEAGEREETEM - I REASTTSREASER A SR (e H & & PR HAmA 152
(BRI (B R HARE T AR IS RE A SER e GLD &Ik S S RE -

A T ELEERE ) HSBLIRAVAC G (BN R FEERS) - LEHEHEEBREFES 43)(C)RAT
FUE TREECHE ) VB HIR LY o R REIESRERASE AQ)RIR TR (O =R R

PREE AN B E RN K i 5 By FINRA R EHIEACR G ST E & - IREEEBHEAZEANHE
JEREEEE N BRI Z RS 5 il iy o] S B i S i m] A & - AR TRA b S B ]
ATLINEE SR B FHARAC A 5 e Ba 77 B B AL E w5 s A B A R ]

TG EAGBREA © (1) BAEERREHTE © (2 M mEEHIE > A ERATREEANE

(VB TAMEELAVETH 2K © (A)FF o ety A LB R SRBE S P B A et ge - (5)53 1% SPDR®RGIEAVEFET
{sEFRE R (6MEENER b O BB B Se th TR s TR IR T e (ol - (R A R iiSRE S # A
TE BRI T S A e R A T AR I 55 -

tREAEFE S T ALAVE TRERMMERS - BREERE THEME DU TAR A LIZEFREA]
REFRIFLEITFK - ZEE ACEEEIASEERVE RN UL AR AR N LA FOR - DIt iR A EF R AR
A HIZE B AR R S S PR B RS HIRIR © B &Iz ST Arca BL T GLD | fUBRE

E )

RetiraiEe
—f IR

ZEE RIS FEELIERE Y 38 K3 T A IR B H AR » Bl (REAREEEEWHINAR 73 Z B 2 R A TERY
B - ACEEEE - (TR T3S 58 R S T i AT E R AR B A B sy Y S e B = T R B B - AR
FoZ FHMLAT#EI TR -

AR HIREAHIERE

Rt I ESEE - B I ATER AR BECCE B - A e EEEIAEN "R, - Fh
BeeR o RN ACERAE— A T HEA R A SR AT A A E A - PRI EFERR Y " BRI, 20 T 1072k ) SRR
FER] - Aty @E—8050 > BEAAEEIRVRER R RE © SR v EeE - JESUe R R - I THRA A
BLEFEELY TR AR A ATR B B E AR Bl AT HRrA AR & B - bR
N SCRIRE S NIRRT R

30



pap/i3

ERERIEEAEREER N AR TIR - B (@RS ZEE AR ORE NEE ARG SR P& eR
U ASEEAEARA 12 il H AV TEIABE S > 2 AV EEE 2 I ER E a8 TRy 0.01 355T » Al EZafE R %t
HYB BRI TR » 55 (BTN - MEAEEEEIERIER - et Ve EE A G —UIREES
& > DR Ry BRI ~ HATBURCE DU 25t NREE HYERIRER AR A R A 12 - RS IR (TR R
B o RAZEE BRI IRFTHERE HIRC#% H A RC sk BB BOR A RESC U2 EE BRI R RT3 UK

B AMAE

TRIZ(EESLY > BREL N DBIRIIN  IREULAREHE © (DFFAESETTRL T2/ 66 % Y%HIRLH 1] LI TERE 2
sEA S (NEREIRFREZE/V 66 % %E B THRATIVEERFEIE T » ZEE RIS IEA(EEE © R (i) R (E3E2240E
21 7HHS 51 % e AR RV [E & -

BB = 7

AAEEEA G (5% H BB EE S - iU R Z A2 i Zst Vi EiE BRI F EFR DTC L Cede
&Co. (fER DTCHIMAAN) HUAFREED - EEMTEEIHE ) BT Ca T HESS - R
(ERE24Y > R MIRA By © (1)DTC 2813 ¢ (2) E sk #281 DTC 28LZ AR RERIAIIAL ( TS
o) k()i DTC 2B E RS BIE R AR ERAVIRTT ~ &8 ~ X5 - Bt AF RHAMmAL -

Hef{E TS DTC HYSHACER S 4TH% - AT DTC 2EER e i@y DTC SRRy - JARERA
Hig(n#y DTC 28 (SRS E MR A AL E RS ) SRR - SR amiare
Ao R EPIHETT -

XEE =]

Rl &AM AL YNy Carter Ledyard & Milburn LLP Ry A#i7E - Carter Ledyard &
Milburn LLP J5AZ5EHIRT IS IR S5 RAR > TRkRE i B O Y BRI FRFT S e R R R -

Bx

DAS [ 7 s E AATE R EERR I B A% 5 | 5 AEEER 2021 42 11 H 24 HEZACHIEE 2021 429 FH 30
IEEERERY 10-K s - EAEH I LM &= RSB KPMG LLP 3% (IHREhAil) - s &athisEss
TR 5 LLS [T B AATERG AR » % BBk AvE AT 20 S e G T B B A st
EE S H B -

31



B TR EE SR ; DG T R EAE T-&k

AIgRERR @y SPDR® & ETF A% S-3 BarEIEM—) » W MR 1933 387540 SEC Hif - #%
2 SEC FAIFIEMAVETA] » AIHRG R A Gl A S SC B E Ay — VB AR E I R R 2% 5 B PAFRA
NASARE RS SO A DU LI R 3% - AU A RN AT B8 v — D &k BT ES
el aC R I DUR LI BB o P N TERIZS AR AR ATk R 7Y FR i R B ac i I E I ekm) SEC HRsRAy
(AT EMOSL AR FRSCHIBR A —E 5% - IMERS T IUETR AL TT 2 AV A RIS AR - S IRA R AUH
HESF R R5EH -

FERE ~ TR R RIS DR H g R L ) SEC Hisf (R E & REZE4myE 1-32356 ) - 5% s AL efE
A H I A E SR - SEC 4EiF—(E B 480k http://www.sec.gov > 3 480LE A LLE 838 T SEC 19
& RARZETT A (41 SPDR® Gold Trust) fyHAh &R -

SEC ZarkfM " DA [y =dissk , SR A AR EAE - BIRATeT DU B N 5 [ M e i Eiki & im SEC
SRS - DA TR B SR, - FeMINAER B2 LAS [l 5 = A 15 -
o FR(MEE 2021 £ 9 H 30 HIEMBAFEAYF# 10-K #ik
o IRMAEZE 2021412 H 31 H - 2022 4 3 H 31 H % 2022 4 6 A 30 HIEZ%FENFE# S 10-Q #
%=
o PN 20222 H 1M1 H ~ 20224 4 H 14 H 2 2022 4 5 [ 16 HEEHIA e 8-KEAHE ©

o 22004 11 H 16 H{a SEC Hif - frEaCHE 8-A FRALFHkEE R FAMHL (o AL -

FEARTARG RT3 H IR R AR TR 238 B R MR 4% IR BGERIAT > FFMRIZEEZR I 57E5 13(a) ~ 13(c) »
14 5% 15(d)fFRia SEC HRERAYFTA M » R R LAS (5 AN ATER AL - I B AR i H I
AIEREEREHT— B0 ) © AR EE AR A PRt R S BICHR o A Hh S AU T A DA [l 5 =l ARy S
HER o [FfE > RIS [H05 S AR B AR A SR A BR A s AR 53 B SR i BT B AR 2 515
PRER A R H AR 7T

TEEI B HECEEZORT » BB R TRt DAg (207 HEN A TEREAR AT S A s
&Il ERE A PAS [ 7 ZCEA A BE SRR BRSO 2 » TS B Ry oA AR FA S P 7 T 4 5 oy 1o AR R R )
s State Street Global Advisors Funds Distributors, LLC, One Iron Street, Boston, MA 02210 ( Z&EzE . 866-
320-4053) fRMHE MHYE HECERE K o B NN ARIE R AMAY4EnE www.spdrgoldshares.com DUEHUA RETL
FIHVER} - P IAEuEATEY &R EA SR s Aemy — & 7 -

32


http://www.sec.gov/

SPDR®
& ETF



	SPDR – KFS (Chinese) (Apr 2023)(30070900499.3)
	SPDR – HK Prospectus (Chinese) (Apr 2023)(30070900498.3)
	US pptus (Chinese)
	SPDR – US Prospectus (Chinese) (Oct 2022) (Scheme Change)(30068336258.9)
	黃金供應及需求
	黃金需求的來源
	黃金市場的運作
	倫敦黃金市場
	期貨交易所
	市場規管





