BB G RATEIT AR 7] R & & 5P AR Al (TSR ) #1823 5 BN B~ A
& B HE T B AN IR AN RN BB o 3l B T2 LA B AT 2K 23 25 2 BB B 1] 25 77 1Y
7 B A B IR IR % 5 P 2 T 5 | B T 1R 18 AR B T AT AT

New Amante Group Limited
V< s
o E 4 AR A A
(R E7 G MLz AR A
(B 4R55% : 8412)

#522023F2H28H 1L L H

WEEEEARAR (TAZRE Z# R EKTE ARG ARE) 85 (RS ) § (HRHEG ) &
RS A A SR [ 322023 F2 H 28 H I JUE A (TSR =¥ ) BURKE T P& & M Bl A
20224F AR R S B L BB Y o R A B AEA A A =F EH G 250 S35 & B X fTGEM
it 7 LR AN (TGEM_E i BRI ) /R A B 28 = SE ) 40 O 15 I s 2 A B R 25K -

ZS: 8 -4
HrE R EA R AT
EFETHRITEAH
R 5

HH#E 0 20234F4H 14H

RN EGH BTEF L EFILL FIEELLREFZANL L U IFETE R REIRTIL
A FFAREIESE R AE BRI ©

KL TR 2 TGEM | i AT FIAR » 5 78 04 K 23 1 9 B o B R A 2 540
B AR A RN 2 AT « EH(E L — ) AT BRI TR IS AL
T 0 L 75 T 7 T 15 B 5 0 T AR A A 7+ L A8 D T F TR I S 5
AN 7 S EL A ST B 2 2 308

KN A T S H B EE E 5 D — 2 H A T A8 www. hkexnew. hk I ¢ o 78 23 &7 I8 A4 10 K
2\ G A8 0 www.new-amante.com & o



CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (“STOCK EXCHANGE”)

GEM has been positioned as a market
designed to accommodate small and
mid-sized companies to which a higher
investment risk may be attached than other
companies listed on the Stock Exchange.
Prospective investors should be aware
of the potential risks of investing in such
companies and should make the decision
to invest only after due and careful
consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies,
there is a risk that securities traded on GEM
may be more susceptible to high market
volatility than securities traded on the
Main Board of the Stock Exchange and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.
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This report, for which the directors (“Directors”)
of New Amante Group Limited (formerly known
as “BCl Group Holdings Limited”) (“Company’,
together with its subsidiaries collectively referred
to as the “Group”, “we”, or “our’) collectively
and individually accept full responsibility, includes
particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of
the Stock Exchange (“GEM Listing Rules’) for
the purpose of giving information with regard
to the Company. The Directors, having made all
reasonable enquiries, confirm that, to the best
of their knowledge and belief the information
contained in this report is accurate and complete
in all material respects and not misleading or
deceptive, and there are no other matters the
omission of which would make any statement
herein or this report misleading.

The board of Directors (“Board”) hereby
announces the unaudited condensed
consolidated financial statements of the Group
for the nine months ended 28 February 2023,
together with the unaudited comparative figures
for the corresponding period in 2022 as set out
herein.

2 New Amante Group Limited
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Financial Highlights
TSI E

The Group’s revenue for the nine months ended 28
February 2023 was approximately HK$44.7 million,
representing an increase of approximately 2.1%
when compared with that of the corresponding
period in 2022.

The Group recorded a loss and total comprehensive
expense for the nine months ended 28 February
2023 of approximately HK$3.3 million (2022: HK$7.4
million).

The Board does not recommend payment of any
dividend for the nine months ended 28 February
2023 (nine months ended 28 February 2022: Nil).
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Corporate Information

AREHR

REGISTERED OFFICE
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Sai Ying Pun, Hong Kong

PRINCIPAL SHARE REGISTRAR AND
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ISLANDS

Ocorian Trust (Cayman) Limited
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Grand Cayman KY1-1108

Cayman Islands
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Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

REELBEARS

Am R HMEER R

For the nine months ended 28 February 2023 &{Z202352528H1ENEH

For the three months ended For the nine months ended
28 February

28 February

#Z2 B28ALL=1AR #Z2 B28ALLNEBR
2023 2022 2023 2022
2023 20224 20235 20224
Notes HK$’000 HK$'000 HK$’000 HK$ 000
Hrat FET FET FET FET
(unaudited) (unaudited)  (unaudited) (unaudited)
(REER (REBER) (REBR)  (REER)
Revenue W& 2 18,339 10,291 44,735 43,820
Cost of inventories sold EEBEmE (4,074) (3,384) (10,174) (11,833)
Other income and gains Hig A R & 807 1,219 2,208 1,725
Expense related to short term
lease EERTE SRS (325) - (855) -
Advertising and marketing
expenses BERTEEERS (3,059) (1,842) (6,717) (7,486)
Employee benefits expenses ~ BEBFIFIX (4,281) (3,044) (11,665) (10,864)
Depreciation of property, plant
and equipment ME-BRERZETE (1,254) (442) (3,291) (2,580)
Depreciation of right-of-use
assets EREEERE (2,018) (1,772) (5,563) (5,317)
Other expenses Hitnp (8,573) (3,260) (10,208) (13,655)
(Loss)/reversal of loss allowance &5 & E i fE W FUER
on trade and other receivables 8% (§518) /&M@ - (245) - (310)
Loss on disposal of fixed asset HEETEERSE - (1,402)
Finance cost MEME 3 (187) (322) (342) (909)
Gain/(loss) before income BRETSHRB Al
tax expense BH/ (518) 375 (2,801) (3,274) (7,409
Income tax expense PrEMEZ 4 - - - -
Gain/(loss) and total HART,/ (58) &k
comprehensive income/ 2EME/ (ZH)
(expense) for the period 4% 375 (2,801) (3,274) (7,409)
Gain/(loss) and total MR AT FEEER
comprehensive income/ B/ (F8) &
(expense) for the period 2EME/ (XH)
attributable to: o
- Owners of the Company . YNCIE:7=PN 388 (3,192) (3,316) (7,812)
- Non-controlling interests —JFERER (19) 391 42 4083
375 2,801) (3,274) (7,409)
(restated) (restated)
(&EE) (&1E%E)
Earning/(loss) per share AREEBANEGEER
attributable to owners BH/ (518)
of the Company
- Basic and diluted (HK cents) — &7k GBIL) 6 0.62 (6.23) (5.40) (15.25)

8 New Amante Group Limited
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Unaudited Condensed Consolidated Statement of Changes in Equity
AEELHPGSEREER

For the nine months ended 28 February 2023 & Z2023%2828H1EHEH

Attributable to owners of the Company

FRAREARSR
Share Non-
Share Share  Accumulated option Other controlling
capital premium loss reserve reserve Total interests Total
& RitaE RiBR  BREER R @3t HERER @t
HK$ 000 HK$ 000 HK$ 000 HK$ 000 HK$ 000 HK$ 000 HKS$ 000 HK$ 000
Fér Fér FET FéEr FéEr FéEr T Fér
Balance at 1 June 2021 2021565 1A B E
(audited) (@77 9,988 98,650 (121,286) 6,835 2,400 (3,413 (7,582) (10,995)
Partial disposal of BALERBLR
a subsidiary - - - 2,024 2,204 3,376 5,600
Loss and total comprehensive  EAEER
income for the period 2ENELE - - (7812 - - (7812 403 (7,409)
Balance at 28 February Re02252R28A 8
2022 (unaudited) &5 (REEH) 9,988 98,650 (129,098 6,835 4,624 (9,001) (3,803) (12,804)
Balance at 1 June 2022 1202268188
(audited) &t (mEy) 9,988 98,650 (130,157) 6,835 8,682 (6,002) (7,335) (13,337)
Placing of shares BERR 1,998 3,875 - - - 5,873 - 5,873
Right issues share 5,992 6,063 - - - 12,055 - 12,055
Loss and total comprehensive 2
income for the period - - (3,316) - - (3,316) 42 (3,274)
Balance at 28 February 12023%25 28 )
2023 (unaudited) &5 (REEH) 17978 108,588 (133,473) 6,835 8,662 8,610 (7,293) 1,317
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Notes to the Unaudited Condensed Consolidated Financial Statements

RCEILEPRR S M RR M T

For the nine months ended 28 February 2023  #Z2023F2828H 1IEAEA

1)

10 New Amante Group Limited

GENERAL INFORMATION, BASIS OF
PREPARATION AND ACCOUNTING
POLICIES

The Company was incorporated in the
Cayman Islands as an exempted company
with limited liability under the Companies
Law (as revised) of the Cayman lIslands
on 19 May 2016 and its registered office
is located at Windward 3, Regatta Office
Park, P.O. Box 1350, Grand Cayman KY
1-1108, Cayman Islands. Its principal place
of business in Hong Kong is located at Floor
14, Bupa Centre, 141 Connaught Road
West, Sai Ying Pun, Hong Kong. The shares
of the Company (“Shares”) were listed on
GEM of the Stock Exchange by way of share
offer since 7 April 2017.

The Company is an investment holding
company. The subsidiaries of the Company
are principally engaged in the operation of
clubhouse, entertainment and restaurant in
Hong Kong.

The unaudited condensed consolidated
financial statements for the nine months
ended 28 February 2023 have been
prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”)
(which include all Hong Kong Financial
Reporting Standards, Hong Kong
Accounting Standards (“HKASs”) and
interpretations) issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA”), accounting principles generally
accepted in Hong Kong and applicable
disclosures by the GEM Listing Rules and
the Companies Ordinance in Hong Kong.

The unaudited condensed consolidated
financial statements for the nine months
ended 28 February 2023 have been
prepared under the historical cost basis.
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Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the nine months ended 28 February 2023 & Z2023%2828H1EHEH

1)

GENERAL INFORMATION, BASIS OF
PREPARATION AND ACCOUNTING
POLICIES (continued)

The unaudited condensed consolidated
financial statements for the nine months
ended 28 February 2023 are presented
in Hong Kong Dollars (“HK$”), which is
the same as the functional currency of
the Group, and all values are rounded to
nearest thousand’s (“HK$’ 000”), except
when otherwise indicated.

The principal accounting policies used in
the preparation of the unaudited condensed
consolidated financial statements for the
nine months ended 28 February 2023
are consistent with those applied in the
Company’s annual report for the year ended
31 May 2022, except for the adoption of
new and amendments to HKFRSs that affect
the Group and has adopted the first time for
the current period’s unaudited condensed
consolidated financial statements.

Adoption of the going concern basis

When preparing the unaudited condensed
consolidated quarterly results, the Group’s
ability to continue as a going concern
has been assessed. These unaudited
condensed consolidated quarterly results
have been prepared by the Directors on a
going concern basis notwithstanding that
the Group had net current liabilities and net
assets of approximately HK$10.5 million and
HK$1.4 million as at 28 February 2023 as
the Directors considered that:

(i) as at 28 February 2023, the Group has
revolving loan facilities granted by an
ex-shareholder for an amount HK$25
million and by an independent third
party for an amount of HK$20 million,
which the Group will utilize to support
its liquidity needs;
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Notes to the Unaudited Condensed Consolidated Financial Statements

eSS AL TE P
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For the nine months ended 28 February 2023  #Z2023F2828H 1IEAEA

1)

12 New Amante Group Limited

GENERAL INFORMATION, BASIS OF
PREPARATION AND ACCOUNTING
POLICIES (continued)

Adoption of the going concern basis
(continued)

(i) in August 2022, the Group entered
into a loan facility agreement with a
licensed money lender in Hong Kong
for an amount of HK$40 million for 18
months (“Loan Facility”) and pursuant
to the terms of the Loan Facility, funds
are exclusively for the Company and
made available upon its request;

(ii) the Directors will strengthen to
implement measures aiming at
improving the working capital and
cash flows of the Group, including
close monitoring of the general
administrative expenses and operating
costs; and

(iv) different possible outcomes of the
COVID-19 pandemic and its impact
have been taken into consideration in
the cash flow forecast.

After taking into consideration of above
factors and funds expected to be generated
internally based on the Directors’ estimation
on future cash flow of the Group, the
Directors are satisfied that the Group will
have sufficient financial resources to meet
its financial obligations as they fall due in
the foreseeable future and consider that it
is appropriate for the unaudited condensed
consolidated quarterly results to be
prepared on a going concern basis since
there are no material uncertainties related
to events or conditions that may cast
significant doubt upon the Group’s ability to
continue as a going concern.
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Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the nine months ended 28 February 2023 & Z2023%2828H1EHEH

1)

2)

GENERAL INFORMATION, BASIS OF
PREPARATION AND ACCOUNTING
POLICIES (continued)

Adoption of the going concern basis
(continued)

The Group has not adopted or early
adopted the new and revised HKFRSs
(including their consequential amendments)
which are relevant to the Group that have
been issued but are not yet effective in the
preparation of these unaudited condensed
consolidated results.

The unaudited condensed consolidated
financial statements have not been audited
by the Company’s auditor, but have
been reviewed by the Company’s audit
committee.

REVENUE

The Group’s principal activities are the
operations of a club and a bar in Hong
Kong.

Revenue (including event income, tips and
cloakroom fees) represents the amount
received or receivable from the club and
bar operations when (a) a customer takes
possession of and accepts the food and
beverages, (b) a customer simultaneously
receives and consumes the benefits of
services provided, or (c) other products are
delivered to its customer. Payment of the
transaction price is due immediately when
food, beverages, services or other products
are provided to a customer.

The chief operating decision makers are
defined as executive Directors. The Group
has identified its operating segment based
on the regular internal financial information
reported to the Company’s executive
Directors for their decisions about resources
allocation and review of performance.
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Notes to the Unaudited Condensed Consolidated Financial Statements

RCEILEPRR S M RR M T

For the nine months ended 28 February 2023  #Z2023F2828H 1IEAEA

2) REVENUE (continued)

Management determines that the Group
is domiciled in Hong Kong, which is the
location where the Group principally
operates. All revenue of the Group for the
current and previous reporting periods has
been derived in Hong Kong. All its non-
current assets are located in Hong Kong.

In addition, the customers of the Group,
based on the locations at which the goods
or services were provided, are all located in
Hong Kong. No revenue from transactions
with a single customer amounts to 10% or
more of the Group’s revenue.

Revenue from the Group’s principal activities
during the period under review is as follows:

2)

Wk (48)
EEEREAEBOREY
HEB NEEEHEEHL

B - AERENEN KRB
RSB AT A W E R
BEEBE MEMABIFRBE
EHMURES-

ItE 5 o 3% 42 7 G 30 BR 75 PR
BBy AEENFRAER
PR ES - fHEE—
ERETRSHNBmEERE
HURHEB10%3 A £ o
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BT

For the three months ended  For the nine months ended

28 February 28 February
#HZE2R28HIE=AA ét::ZHZBEIlJ:MEIH
2023 2022 023 2022
2023% 2022F 202355 2022F
HKS'000  HKSOO0  HKSO00  HKSUOO
AT FET FET FET
(unaudlted} (unagditedg (unaudlted} (unagqiﬁtedg
(RBEE (REEHZ (KRB (REERZ
Revenue from contracts ~ KEEH AL
with customers: W
Club and entertainment ~ EFTRIBEEE
operation
Sales of food and beverage E@mKEMMAEE 15,786 7,866 39,466 37,899
Entrance fees AGE 150 158 386 228
Entertainment income IEEJGN 3 879 9 3,011
Event income EEUA 2,134 420 3,851 1,708
Sponsorship income BEA - - 329 3
Others Hih 266 968 694 97
18,339 10,291 44,735 43,820
Timing of revenue BRMmEE
recognised:
At a point in time RE—EEH® 18,336 9,412 44,726 40,809
Over time REEs 3 879 9 3,011
Total revenus Bl 18,339 10,291 44,735 43,820
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Notes to the Unaudited Condensed Consolidated Financial Statements

RIS EILE PR S M HRRMEE

For the nine months ended 28 February 2023 & Z2023%2828H1EHEH

3) FINANCE COSTS 3) REMZA
For the three months ended  For the nine months ended
28 February 28 February
#E2R28HIE=AR #E2R28H1ENER
2023 2022 2023 2022
20235 20225 20235 2022F
HK$'000 HK$'000 HK$°000 HK$'000
FET FET FET FET
(unaudited (unaudited (unau_diﬁted (unag@ed
(REEH (REEH (REEH (REEH
Interest on lease liabiities ~ AE & EF S 61 181 216 539
Interest on loan from a IRREFFHE
ex-shareholder ‘ 9% 141 9% 370
Interest on loan froman ~ BUE=HEFF &
independent third party 32 - 32 -
Finance costs BEMK 187 322 342 909
4) INCOME TAX EXPENSE 4) FRiGMMX

The Group is subject to income tax on
profits arising in or derived from Hong Kong,
being its principal place of business.

EEMARREB (HEXTE
BEMEM) ELERNREAEHE
BRI BT SR

For the three months ended  For the nine months ended

28 February 28 February
#ZE2A28H1L=MAA #Z2R28ALNER
2023 2022 2023 2022
20235 20226 20235 20226
HK$'000 HK$'000 HK$'000 HK$ 000
FET FEm FET FEm
(unaudited (unaudited)  (unaudited (unaudited
(REBH (REEH (REBH (REEH
Current tax: BERE
- Hong Kong Profits Tax ~ —& #7118 - - - -
The Group is subject to income tax on FEBBMPREFTEE £
profits arising in or derived from Hong Kong, BEBELEHNRBEENE
being its principal place of business. MBI PTIZHA o

5
2
& &

Under the two-tiered profits tax rates iR / MIGMESE
regime, the first HK$2 million of assessable FfEREEERB2EH2AH
profits of the qualifying group entity will BERATZZERERN G KR
be taxed at 8.25%, and assessable profits 8.25%MMEMK > MiBB
above HK$2 million will be taxed at 16.5%. 2EE BT Z R A 8
Assessable profits of group entities not B16.5% MM EFHR o N FF
qualifying for the two-tiered profits tax rates EMBGFESHERNE 2 &
regime will continue to be taxed at a flat BEERERRNENEEER
rate of 16.5%. 16.5% B4t — R E B o
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Notes to the Unaudited Condensed Consolidated Financial Statements

RCEILEPRR S M RR M T

For the nine months ended 28 February 2023  #Z2023F2828H 1IEAEA

4)

5)

6)

INCOME TAX EXPENSE (continued)

Income tax has not been provided as the
Group entities did not derive any assessable
profits during the period or have sufficient
tax loss to offset against the assessable
profit for the period (2022: Nil).

Pursuant to the rules and regulations of
Cayman lIslands, the Group is not subject
to any taxation under the jurisdictions of
Cayman Islands.

DIVIDEND

No dividends were paid, declared and
proposed by the Company during the nine
months ended 28 February 2023 and 2022.

EARNING/(LOSS) PER SHARE
ATTRIBUTABLE TO OWNERS OF
THE COMPANY

For the three months ended
28 February

4)

5)

6)

FrigfMiE (8
ERAEBERNIRERE
ETMEERENRE T E
MREBEGEEIKEEANESRR
Dl DR [ N I A S o
FriSf B (20224 : ) o
BREHESEHENEIRER
Bl - REBBERHEERS
SR EEEMTERRE-
KRR

NEE2023F K2022528

288 LA B > &R B &
TR B R R KT R B o
EATEEAEEERE
# (B58)

For the nine months ended
28 February

HZ2R28AL=1EA HZ2R28A LN fEA
2023 2022 2023 2022
20236 20206 2023 20206
HKS'000 — HKSO00  HKS000  HKS'00D
FET FET FET FET
(unaudited (unaudited) (unau_dited} (unaudited)
(REBE (REEER) (REBE (REER)
(restated (restated
(®EE (®EE
Gain/(loss) attributable to AR EEA AL
owners of the Company ~ B#|,/ (&%) (3,192) (3,316) (7,812)
Weighted average number ~ L EERER
of ordinary shares for the — BERNZERME
purpose of calculating FHE (FR) ()
basic losses per share
(in thousands) (Note) 62,167 51,236 61,446 51,236
The effect of all potential ordinary shares B E2023F &2022F2H28
are anti-dilutive for the nine months ended HEABA FEEBTZRE
28 February 2023 and 2022. Accordingly, REEET RETEWE-
the diluted loss per share is the same as It > B E2023F K% 202242
the basic loss per share for the nine months B28HIENERE SK#HE
ended 28 February 2023 and 2022. BEENSREXREBIEER-
Note: The weighted average number of ordinary W, ZTERMEFEFHHURL
shares was adjusted by Share Consolidation R2022F11 516 H %A
completed on 16 November 2022 and the B R m & 0 L2023
right issue completed on 27 February 2023. ;ﬁ 27 H 5 Rk 89 H i A

New Amante Group Limited
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Management Discussion and Analysis

BUSINESS REVIEW

Club and bar operation

During the nine months ended 28 February
2023, the Group operated a club Faye and
a sports-themed bar Paper Street, covering
different segments of the club and bar market.
Faye provides unparalleled clubbing and vibing
experience with a stunning view at the rooftop of
California Tower in Lan Kwai Fong. Paper Street
the sport-themed bar is conveniently located
near MTR station in Sheung Wan and provides a
casual and comfortable environment for chilling
out. The revenue generated from the operation
of club and entertainment business increased by
approximately HK$0.9 million, or approximately
2.1%, from approximately HK$43.8 million for
the nine months ended 28 February 2022 to
approximately HK$44.7 million for the nine
months ended 28 February 2023.

Cessation of Mudita and Maximus Studio
Operation

The COVID-19 pandemic has posed challenges
to the catering and entertainment business
of the Group due to the social distancing
restrictions imposed by the government. The
Group’s business operations have been disrupted
accordingly. The Group’s finance is therefore
strained. As such, the Board have terminated
the operation of Mudita and Maximus Studio
by the end of 2022. The Board considered
that the termination is in line with our current
strategy to reserve more financial resources to
well performing operations, and to potential new
businesses. As at the date of this report and
based on information currently available, the
Board believe that the cessation of the business
of Mudita and Maximus Studio will not have
any material adverse effect on the operation
and financial position of the Group and is in the
interests of the Company and the Shareholders
as a whole. Neither Mudita nor Maximus has
contributed revenue during the period under
review.
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18 New Amante Group Limited

Management Discussion and Analysis

BRI

COVID-19 pandemic

As disclosed in the previous annual and
interim reports, the Group noted a continuous
impact of COVID-19 pandemic on its club
and entertainment operation, which adversely
affected the Group’s business, financial condition
and operating performance. The Group has been
actively implementing cost control measures
including reprioritision of work plans to improve
liquidity position, and will continue to closely
monitor the latest development of the COVID-19
pandemic and respond accordingly based on
past experience.

FINANCIAL REVIEW

Revenue

During the reporting period under review,
the Group’s revenue was generated from the
operation of club and entertainment business
in Hong Kong. For the nine months ended 28
February 2023, the Group operated one night
club and one sports themed bar in Hong Kong.

The Group recognised its revenue from the
club and bar operations when (a) the customer
takes possession of and accepts the food and
beverages, (b) the customer simultaneously
receives and consumes the benefits of services
provided, or (c) other products are delivered to
its customers. Payment of the transaction price is
due immediately when food, beverages, services
or other products are provided to customers.
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Management Discussion and Analysis

The table below sets forth the breakdown of the
revenue of club and entertainment operation and
restaurant operation for the period under review:

For the three months ended 28 February

EREmR O

SRS E R
HEEUKREE

=)

BAAE :

7

2

hixd

PR
B9 U

kS

=
=
b2)

7

HA
=8

B

For the nine months ended 28 February

HE2A2A1L=R HE2A28BLNER
2023 2022 2023 2022
00F 2020E 2020E A0E
% of total % of total % of total % of total
HKS000  revenue  HKS000  revenue  HKS000  revenue  HKSU00  revenue
ks k& s Ak
FET RS FEr  BAf &7 Rt FET Rt
(unaudited) (unaudited) (unaudited) (unaudited)
(REEH) (REZER) (%27 (REER)
Club, bar and EfERR
entertainment REYE
operation 18,339 100 10,291 100 44,735 100 43,820 100
Total i 18,339 100 10,291 100 44,735 100 43,820 100

The revenue generated from the operation
of club and bar business increased by
approximately HK$0.9 million, or approximately
2.1%, from approximately HK$43.8 million for
the nine months ended 28 February 2022 to
approximately HK$44.7 million for the nine
months ended 28 February 2023. Such increase
was mainly due to (i) relief of restrictions to
contain COVID-19 pandemic, (ii) resumption
to normalcy to a large extent throughout Hong
Kong, and (iii) resumption to normal clearance
at border prompting more tourists to visit Hong
Kong.

e ERBEERAERER
B ZE2022F 28288 EAEAY
43.8HBEE T MA0.9EEE T
W2 A% EHE2023F2828H
A ERBY44.7TEEEBT - BH
EMEEHN(HERE2019T K
FEREBWRESG  (INEBER
AREEWMEES  KA(iii)MEILE
HEB CBALREBEZIFEETRS
R o

2022/23 Third Quarterly Report 5 = FE iR

19



20 New Amante Group Limited

Management Discussion and Analysis

B wmR O

Changes in cost of inventories sold

The changes in cost of inventories sold
mainly represented the cost of beverage and
food ingredients used in the Group’s club
and bar operations. The major beverage and
food ingredients purchased by the Group
include but not limited to liquors, champagne,
liqueurs, dried food, etc. The changes in cost
of inventories sold, one of the components
of the operating expenses, decreased by
approximately HK$1.7 million, or approximately
14.0%, from approximately HK$11.8 million
for the nine months ended 28 February 2022
to approximately HK$10.2 million for the nine
months ended 28 February 2023. Such decrease
was mainly due to effective cost control for the
nine months ended 28 February 2022.

Other income and gains

The Group’s other income increased by
approximately HK$0.5 million, as compared with
the corresponding period in 2022, during which
the Group obtained (i) subsidies amounting to
HK$0.9 million from the government of Hong
Kong and (ii) the outstanding rent in the sum
of approximately HK$0.6 million waived upon
termination of our operation in the concerned
premises. Such subsidies and rent waived
comprised major portion of Group’s other income
for the reporting period under review.
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Management Discussion and Analysis

Advertising and marketing expenses

Advertising and marketing expenses primarily
consisted of advertising and promotional
expenses such as the cost of engaging resident
and guest DJs and the expenses incurred for
engaging a public relations company for the
provision of marketing and promotion services
to the Group’s club and bar operations.
The advertising and marketing expenses
decreased by approximately HK$0.8 million,
or approximately 10.3%, from approximately
HK$7.5 million for the nine months ended 28
February 2022 to approximately HK$6.7 million
for the nine months ended 28 February 2023.
Such an decrease was mainly due to effective
cost control and precision in marketing strategy
boosting cost effectiveness during the nine
months ended 28 February 2023.

Employee benefits expenses

Employee benefits expenses primarily consisted
of all salaries and benefits payable to all
employees and staff, including the Directors,
headquarters staff and operational staff in
each outlet. The employee benefits expenses
increased by approximately HK$0.8 million,
or approximately 7.4%, from approximately
HK$10.9 million for the nine months ended 28
February 2022 to approximately HK$11.7 million
for the nine months ended 28 February 2023.
Such increase was mainly due to the gradual
relief of business hours restriction to contain
COVID-19 pandemic during the nine months
ended 28 February 2023 resulting in increase in
wageable hours.
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Management Discussion and Analysis

B wmR O

Depreciation of property, plant and equipment
and right-of-use assets

Depreciation represented the depreciation charge
for property, plant and equipment (including,
among others, leasehold improvements, furniture,
fixtures and equipment) and right-of-use assets.
Property, plant and equipment are depreciated
so as to write off their cost net of expected
residual value over their estimated useful lives
on a straight-line basis. The total depreciation
increased by approximately HK$1 million, or
approximately 12.1%, from approximately
HK$7.9 million for the nine months ended 28
February 2022 to approximately HK$8.9 million
for the nine months ended 28 February 2023.
Such increase was due to contribution from
newly added furniture fixture and equipment.

Other expenses

Other expenses mainly represented security
expenses for the clubs, credit card commissions,
repairs and maintenance costs, cleaning
expenses, professional fee and entertainment
expenses. Such expenses decreased by
approximately HK$3 million, or approximately
22.2%, from approximately HK$13.7 million
for the nine months ended 28 February 2022
to approximately HK$10.6 million for the nine
months ended 28 February 2023. Such decrease
was mainly due to appropriate cost control
measures implemented during the nine months
ended 28 February 2023.
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Management Discussion and Analysis

Loss before income tax expense

As a result of the cumulative factors discussed
above, the loss before income tax expenses
decreased from approximately HK$7.4 million
for the nine months ended 28 February 2022 to
approximately HK$3.3 million for the nine months
ended 28 February 2023.

Loss and total comprehensive expense for the
period

The loss and total comprehensive expense
decreased from approximately HK$7.4 million
for the nine months ended 28 February 2022 to
approximately HK$3.3 million for the nine months
ended 28 February 2023. Such a change was
due to strong performance of Faye and relief of
restriction to contain COVID-19 pandemic during
the period under review despite the fact that
we did not have revenue from ceased operation
during the reporting period under review.

PROSPECTS

The management of the Group is actively
reviewing, formulating and adjusting the overall
direction, strategy and business of the Group
in accordance with the business environment in
order to improve the performance of the Group,
especially under this difficult situation caused
by the COVID-19. As such, the Company has
changed its name from BCI| Group Holdings
Limited to New Amante Group Limited to provide
a new corporate image of the Company and
better reflects the Group’s aspirations and
to provide diversification and flexibility to the
Group’s business.
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Management Discussion and Analysis

BRI

Besides, as at the date of this report, the
Hong Kong government announced the lifting
of vaccine pass and the application “Leave
Home Safe”, and the resumption of normal
travelling clearance at the Hong Kong and
Mainland border. It is foreseeable that all
industries, especially tourism, entertainment,
catering industries, will rebound and it is time
for the Group to seize such opportunities
not only to resume its entertainment and
catering business, but also to expand and
develop its principal business. Accordingly, as
disclosed in the Company’s announcement on
17 November 2022, the Group has premises
located at the prime business and tourist area
in Lan Kwai Fong, Central rented for setting
up of a high-ended cigar and alcohol lounge,
which will be expected to open in May 2023.
Besides, the Group has entered into another
lease for premises in Wanchai as revealed in
announcement dated 21 March 2023. The
premises will become our flagship cigar lounge
as well as the headquarters of the Group. These
are in line with our pre-set strategy revealed in
our previous reports.

In the future, the Group intends to expand its
business and/or model to more lifestyle-oriented
clubs, bar, restaurants and experience stores
for people who pursue spiritual, quality and
enjoyment of life.

Save as disclosed above, as at the date of this
report, the prospects of the Group and the
core direction of the Company has not changed
materially from the information disclosed in the
Company’s annual report published on 31 August
2022 (“2022 Annual Report”).
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Management Discussion and Analysis

PRINCIPAL RISKS AND UNCERTAINTIES

There are certain risks involved in the operations
of the Group’s business. Set forth below are
some of the major risks that could materially and
adversely affect the Group.

1)

In order to expand and diversify our outlet
network, we expect to establish more
clubs, bars and restaurants in Hong Kong.
Except for the highly competitive food and
beverage, and entertainment industry in
Hong Kong, our success to branch out
is also subject to a number of risks and
uncertainties, including identification of
suitable locations and/or securing of leases
on reasonable terms, timely acquisition
of necessary governmental approvals and
licences, ability to hire quality personnel,
timely completion decoration and renovation
works, acquisition of sufficient customer
demand, securing of adequate suppliers and
inventory that meet our quality standards
on timely basis, reduction in potential
cannibalisation effects between the locations
of our outlets and the general economic
conditions. The costs incurred in expansion
plans may place substantial strain on
our managerial, operational and financial
resources. As such, we cannot assure that
we can always operate the expand outlets
network on a profitable basis or that any
new outlet will reach the planned operating
levels. If any new outlet experiences
prolonged delays in breaking even or
achieving our desired level of profitability
or operate at a loss, our operational and
financial resources could be strained and our
overall profitability could be affected.
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Management Discussion and Analysis

BRI

2) As we lease or license all of the properties on
which our outlets operate, we are exposed

to the fluctuations in the

commercial real

estate market. There is no objective way for
us to accurately predict the rental rates in
the commercial real estate market in Hong
Kong, and our substantial lease liabilities
expose us to potentially significant risks,
including vulnerability to adverse economic
conditions such as COVID-19 impact, limited
ability to obtain additional financing and
reduced cash available for other purposes.
Any non-renewal (whether as a result of the
landlord’s or licensor’s or our decision) or
termination of any of our leases or licence or
substantial increased rentals or licence fees
could cause us to close down the relevant
outlet or the need to relocate to another
site, depending on our business needs or
performance from time to time. In such
events, we could face a drop in sales, write
off leasehold improvements, and could incur
relocation costs for renovation, removal and
resources allocation, which could in turn
result in financial strain in our operations and
diversion of management resources.

3) For each of the nine months ended 28
February 2023 and 2022, our purchases
from our largest supplier accounted for
approximately 47.4% and 33.5% of our
total purchases, respectively. We make
purchases from our largest supplier under
individual purchase order, and have not
entered into any long term contract with
it. If our largest supplier for any reason
reduces the volume supplied to us or
cease to supply to us, we will need to find
alternative suppliers on similar sale terms
and conditions acceptable to us. If we fail
to do so in a timely manner, the operations
of our clubs will be interrupted, our costs
may increase and our business, financial
conditions, results of operations and growth
prospects may therefore be materially and

adversely affected.
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Management Discussion and Analysis

To address the above risks and uncertainties,
the Directors will closely monitor the progress of
the expansion plan and to operate the expanded
network on a profitable basis. The Directors will
continue to review and evaluate the business
objective and strategy and make timely execution
by taking into account the business risks and
market uncertainties.

MATERIAL ACQUISITIONS AND
DISPOSAL OF SUBSIDIARIES

The Group did not carry out any material
acquisition nor disposal of any subsidiaries for
the nine months ended 28 February 2023.

DIVIDENDS

No dividend has been paid or declared by the
Company, or by any of the companies now
comprising the Group for the respective nine
months period ended 28 February 2022 and
2028.
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Other Information

HthE#

SHARE CONSOLIDATION

On 7 October 2022, the Board proposed to
implement the Share Consolidation on the basis
that every twenty (20) issued and unissued
shares of HK$0.01 each in the share capital
of the Company be consolidated into one (1)
consolidated share of HK$0.20 each. The
Share Consolidation was completed on 16
November 2022. After completion of the Share
Consolidation, the issue share capital of the
Company is 59,928,000 shares of HK$0.2 each,
the authorised share capital of the Company is
500,000,000 shares of HK$0.2 each.

For details of abovementioned Share
Consolidation, please refer to the circular of
Company dated 20 October 2022 and the
announcements of the Company dated 7 October
2022, 10 October 2022 and 14 November 2022.
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SHARE OPTION SCHEME

The Company has adopted a share option
scheme of the Company (“Scheme”) on 14
March 2017. The terms of the Scheme are in
accordance with the provisions of Chapter 23 of
the pre-amended GEM Listing Rules.

Details of the terms principal of the Scheme
and other information in relation to the share
options granted are set out in the section headed
“SHARE OPTION SCHEME” on pages 67 to 69 of
the 2022 Annual Report.

During the three months ended 28 February
2023, no share option has been granted,
exercised, cancelled or lapsed. Thus, there
are no changes to the movement of the share
options as disclosed on pages 44 to 47 of the
2022/23 interim report.
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Other Information

HthE#

RIGHT ISSUE ON THE BASIS OF ONE
(1) RIGHT SHARE FOR EVERY TWO (2)
SHARES (“RIGHTS ISSUE”)

In order to provide working capital to support
the setting up and operation of new lounge
in Lan Kwai Fong as well as routine operation
of the Group, the Company raised funding by
way of Rights Issue held on the record date
on 12 January 2023 at the subscription price
of HK$0.42 per Rights Share for a total of
29,964,000 Rights Shares upon the terms and
conditions of the underwriting agreement entered
by the Company and the underwriter on 28
December 2022 (“Underwriting Agreement”).

All the conditions precedent under the
Underwriting Agreement have been fulfilled and
the Right Issue was completed on 27 February
2023. For details of the Right Issue, please refer
to the announcements of the Company dated 28
December 2022, 12 January 2023, 3 February
2023 and 24 February 2023.

EEEFEMQRIRERMNTE
?é—)(ﬂﬂ&ff?.%%ﬁﬂﬂ#ﬂ& (Mt
fi%]

ATREEEES UL HFEHESH
EF‘%E’JE& RS KA EE
MHEEE A B ERaeiHE
2023&1%125*@%2&@%@@%
BER2022F 123283 5] L B 5 1%
= (TR E)) BN R R EE
LGRS IE1D0.42B TR EE(E
1T A 29,964, 00088 (A S 19 B9
HERAREEES-

BHEBEETNRE L REHGHY
DER BB R2023F2H27
Ao BRMEKRNEE E2HE
AKABIBHEA2022F12828H ~
2023F1H12H2023%F2H83H

T2023FE 2824 AE o

The proceeds from Right Issue was HK$12.5 (R EMIELLNI12.688 T8
million, and the net proceeds from the Right % > i {i §& A% Fﬁ BREBFERN
Issue are approximately HK$12.1 million which 12.1 85 & Bt » TZ!S FEREE
has been utilised as in the following manner as at &2 LLF /5 20 & @J
the date of this report:-
Allocation of Utilised Unutilised
net proceeds net proceeds net proceeds
FemE EBEN FBEHN
Uses of the net proceeds FEMESERR RENNE  FEYERE  MERETH
HK$ million HK$ million HK$ million
BEER BEER BEER
Renovation and other costs and expenses for R EHRAME LR
setting up lounge at the leased premises at & FFMIEEREMA &
Lan Kwai Fong (any surplus will be utilised KB (HH & & 1E
as general working capital of the Group) ~ KEB—-REEEL) 4.0 1.2 28
Rent payment relating to leasing of the TRNEERREENNE
premises at Lan Kwai Fong for the first year 27 & 1.8 0.2 1.6
General working capital of the Group rEE-REEES 6.3
12.1 7.7 4.4
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Disclosure of Additional Information

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES OF THE
COMPANY

Save as disclosed below, as at 28 February
2023, none of the Directors or chief executive
of the Company or their associates had any
interests and short positions in the shares,
underlying shares or debentures of the Company
or its associated corporations (within the
meaning of Part XV of the SFO) which are
required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed
to have under such provisions of the SFO); or
(b) pursuant to section 352 of the SFO, to be
entered in the register referred to therein; or (c)

HthErHRE

EFMREITHRAEBRERAF
RRin Pz

BT X FTi BB & 9 122023428
28R AABEZFHIERSITHASR
RPENBHBABMEREALATRNE
LR (EEREBHSRBEKL
EXVER) BIA (D ~ BRI (D T E RS
hoERQ)IIREBEEERBEKASE
XVER 7 K8 SBEM & A A B) K
T AR KA (BIERES
HERPEEANEREXRERE
FRRABEENERAKA) ; 2 (b)
RIEES R EEAFE352K B

BN ZIERIEE MR EAER
E#*E ; H(c)REGEM EHRAIE
5. 461K B G AN B KRERZTIE

pursuant to the rule 5.46 of the GEM Listing fAmK&*{E
Rules to be notified to the Company and the
Stock Exchange:
Long positions in shares of the Company REXTRBPHNETE
Number of

Capacity/ shares and Percentage of
Name of Directors Nature of Interest underlying shares shareholding
Exid a1/ EatE R KRG #E RERDL
Mr. Jiang Qiaowei Beneficial owner 20,000@ 0.02%
BBREL BmEBA
Mr. Hui Wai Hung Beneficial owner 20,3521 @186 0.02%
SRS BmEBA
Mr. Pong Chun Yu Beneficial owner 20,3521 @186 0.02%
BIRFEE BmEBA
(1) Options granted to the Directors. (1) MEERHERE-
(2)  Figures adjusted upon Share Consolidation. (2) BRHOHeaHBEBRHEF-
(38)  Figures adjusted upon completion of Right Issue. (3) MHEEHREBELKAENEHF-
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Disclosure of Additional Information

HthErHRE

|

SUBSTANTIAL SHAREHOLDERS’ FTEREMNAATIRBZIERS
INTERESTS IN SHARES OF THE
COMPANY

Save as disclosed below, as at 28 February B TFXFriREEIR2023%E2H
2023, to the best knowledge of the Directors 28H M AATDEEZEHRS1TH
or chief executive of the Company, no person ABFA HEALT (BEQATE
(other than a Director or chief executive of the ZHESHTHAEN) RAERE K
Company) had interests or short positions in the A S AEKRP R HEE LT HER AR
shares or underlying shares of the Company, BREEH K EKEH F3361&
as recorded in the register maintained by the HFEMEIZMAMNEZIH XA .
Company pursuant to section 336 of the SFO:

Long positions in shares of the Company REXBRGPHTFE
Percentage of
Name Capacity/Nature of Interest  Number of shares shareholding
e,/ B g1/ RELE RN EE BRETDL
Mr. Yuan Lin Beneficial owner 3,888,000 4.33%
Bkt BREAA
Interest of controlled 12,075,000 13.43%
corporation”
REAEERD
Interest of spouse® 200,000 0.22%
foB#m?
Mr. Wang Ling Beneficial owner 15,261,761 16.98%
FELEE BHBEBA
Notes: gz

(1)  Shares held by Zhongcai Herui Industry (1) BROBTHMNRNEXLREERLR
Development Co Limited, a company held as to Bl (A—BHBREMEERFEFEION
90% by Mr. Yuan Lin. ZRE) FER-

(2) Shares held by Ms. Chen Fan, the spouse of (2) RO HBEBERBLZET (BEMEEZ
Mr. Yuan Lin. BCfB) RFA o
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Disclosure of Additional Information

DIRECTORS’S SECURITIES TRANSACTIONS

The Group adopted rules 5.48 to 5.67 of the
GEM Listing Rules as its own code of conduct
regarding Directors’ securities transactions.
Having made specific enquiries with all the
Directors, all Directors have confirmed that
they have complied with the required standard
of dealings set out in the code of conduct for
Directors’ securities transactions during the nine
months ended 28 February 2023.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY ’ S LISTED SECURITIES

Neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any of the
Company’s listed securities during the nine
months ended 28 February 2023.

DIRECTORS’ INTERESTS IN CONTRACTS

For the nine months ended 28 February 2023,
no Director had a significant beneficial interest,
either directly or indirectly, in any contract of
significance to the business of the Group to
which the Company or any of its subsidiaries was
a party.

CHANGE IN DIRECTORS’ INFORMATION

Save as disclosed below or in the 2022 Annual
Report or in the 2022/23 interim report or
otherwise in this report, there is no other
information required to be disclosed pursuant to
rule 17.50A of the GEM Listing Rules:

Mr. Ng Shing Chun Ray has resigned and ceased
to be executive Director with effect from 3 April
2023; and

Ms. Liu Huijing has been appointed and
designated as executive Director and vice-
chairman of the Board with effect from 3 April
2028.

HthErHRE

ERETESFRS
EEBRMNGEM EHIRAI$E5.48
E5 67T IEAEAEBMESET
EERZHRTT - KHE2ES
EFELERTHE 2RESER
T REREE2023FE2828H 1E A
BRBE—EETEMEFTETS
ERXZFHIRTTUFREHRZHNTE
ﬁo

BE -LWEHBOFAF LS
ks

B E2023F2828H ENEA R > &
A E R BLAT I Y B /A B B g A
HEREEAABDEALHES

EENESONESR

B E2023FE2H28H IENE R >
EZEBEAMERARBHETH
MBABFILBEHAEBREKB
EANEANENFTHEEEARERE

EFTEHEE

PR T X 20225 ¥ 5,2022/23
PHREPHEREPARESE
Sho MEHEMBIBGEM EH AR RS
17 50AIRRERTIRERNER

BERBEEEHTRTBEETNT
B3FE> B2023F4H3BREN ; &

BB LR EEZARTHABNT
EERESLEEFE > B20235%F48
SHEEEMK -
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Disclosure of Additional Information

HthErHRE

CORPORATE GOVERNANCE PRACTICES

The Company endeavors to adopt prevailing best
corporate governance practices and has applied
the Corporate Governance Code (“CG Code”)
as contained in Appendix 15 of the GEM Listing
Rules. The Board has reviewed the Company’s
corporate governance practices and has formed
the opinion that the Company throughout the
nine months ended 28 February 2023 and up to
the date of this report, has complied with the CG
Code except for the following deviations.

Pursuant to the code provision C.2.1 of the
CG Code, which stipulates that the roles of
chairman and chief executive officer should
be separate and should not be performed by
the same individual. Accordingly, following the
appointment of Mr. Wong Chi Yung, the chairman
of the Board, as the chief executive officer of
the Company, there is a deviation from the code
provision C.2.1 by the Company.

Notwithstanding the aforesaid deviation, the
Board considers that the present structure will
not impair the balance of power and authority
between the Board and the management of
the Group as the Board assumes collective
responsibility on the decision-making process
of the Company’s business strategies and
operation. Nevertheless, the Company will
continue to review its operation and seek to re-
comply with the code provision C.2.1 of the CG
Code by splitting the roles of chairman and chief
executive officer at a time when it is appropriate
to increase the independence of corporate
governance of the Group.
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Disclosure of Additional Information

Pursuant to code provision D.1.2 of the CG
Code, the management of the Company should
provide monthly updates to the Board to enable
the Board and each Director to discharge their
duties. However, given that companies listed
on the GEM board are required to prepare
quarterly financial results, and that no material
changes in the Group’s business operation or
performance between months have been noted in
the past, the Company considers that providing
quarterly updates to the Board is sufficient
for the Board and each Director to discharge
their responsibilities. In the event there are any
significant updates to be provided, the Company
will update the Board as early as practicable for
discussion and resolution.

Information on corporate governance practices
adopted by the Company is set out in the
Corporate Governance Report on pages 29 to 46
of the 2022 Annual Report.

EVENTS AFTER REPORTING PERIOD

In the past few years, the entertainment and
catering business of the Group had been
severely affected by the Covid pandemic.
However, given that the epidemic situation has
subsided steadily, the Group not only intends to
resume its entertainment and catering business,
but it also wants to seize the opportunity to
expand and develop its principal business.
Accordingly, the Group has entered into another
lease for premises in Wanchai as revealed in
announcement dated 31 March 2023. The
premises will become our flagship cigar lounge
as well as the headquarters of the Group.
The premises has been rented for a total
consideration of approximately HK$6.1 million
for a term of 2 years and 9 months commencing
on 15 March 2023. For details please refer to
announcement of the Company dated 21 March
2023.

HthEx K E

i
i — S
it o >

3

R
a3
&y
m
=

o
4
W
=

#
I
Ol smo

il

iz
L
i

Het
F—A M - DR S O -

i
=

i3

<
P

m

= 10 it
e b 4t

3
ek

B g 52 .

NEl = S

% 1) 3

$
El
M%Wmm

iRl
=

® B
it
o

e
@
SF

- FH B B

peguel
& i
3

h

i [0 )

2

j=uy
[eay
A

\

i 05 it < 3 o e 2 O
o i p
7 0 I0F it o =y A
a

X H g

=
fusl)
j=sy
T

Ny
o @t -
¢ i
o1
25 B T M 19 N ¥ B T I W

<
P

B T 24 3 00 0
SK g P mp S 2 1 3 2

i D
5 fgip - 8 0 SY At
=

gy

ZK’ATF%ZWE’ME¥”
%zﬁ%ozz&%ﬁ%
BERE R o

N
©7
HH Hﬂ}a

REHIEREIE
ﬁéi@%%&%ﬁ)ﬁﬁﬂw”ﬂ&%
REBEZITRBEEFEREBENE
BEEE -RM EBRBBEERETH
i@ﬁ%lT% 5T B i 18 1R 4
MEH EFERFILEKTE
k&éﬁ)ﬁﬁiﬁﬁﬁol&t s an
EIHH%QOZSEESHMEIB’]“iFﬁ
ﬁ@g>$$leﬁt """"" FR Y 2T
—PHEE -ZYEBERBE R
ﬁﬁﬂﬁﬁﬁ%%ﬁﬁéﬁu}gzzt&%l
Mmoo ZMELRE1IEEARTT
AT 7 BE2023FE38158
HHEIEB - HBHBLEHEA
S HEA2023F3821H 2 A&

ZETH
{ I+
=
u g

2022/23 Third Quarterly Report 5 = FE iR

35



36 New Amante Group Limited

Disclosure of Additional Information
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REVIEW OF THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The audit committee of the Company had
reviewed the unaudited financial statements
of the Group for the nine months ended 28
February 2023 with the management of the
Company and is of the view that such results
complied with the applicable accounting
standards, the requirements under the GEM
Listing Rules and other applicable legal
requirements, and that adequate disclosures had
been made.

The unaudited quarterly financial statements
of the Group for the nine months ended 28
February 2023 were approved and authorised for
issue by the Board on 14 April 2023.
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