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In this circular, unless the context otherwise requires, the following expressions shall

have the following meanings:

“Annual General Meeting” an annual general meeting of the Company to be held on
11 May 2023 at 2:00 p.m., at Kowloon Shangri-La Hong
Kong, 64 Mody Road, Kowloon, Hong Kong to consider
and, if appropriate, to approve the resolutions contained
in the notice of the Annual General Meeting which is set
out on pages 13 to 16 of this circular, or any adjournment
thereof;

“Articles” the articles of association of the Company;

“Board” the board of Directors of the Company;

“Company” Hua Hong Semiconductor Limited, a company
incorporated in Hong Kong with limited liability, the
Shares of which are listed on the Main Board of the Stock
Exchange;

“Director(s)” the director(s) of the Company;

“Group” the Company and its subsidiaries;

“HHGrace” Shanghai Huahong Grace Semiconductor Manufacturing
Corporation (上海華虹宏力半導體製造有限公司), a
company incorporated in the PRC on 24 January 2013
and a wholly-owned subsidiary of the Company;

“HK$” Hong Kong dollars, the lawful currency of Hong Kong;

“Hong Kong” the Hong Kong Special Administrative Region of the
PRC;

“Hua Hong Wuxi” Hua Hong Semiconductor (Wuxi) Limited (華虹半導體
(無錫)有限公司), a company incorporated in the PRC on
10 October 2017. Hua Hong Wuxi is held as to 51.0% by
the Group, of which 22.2% is held directly by the
Company and 28.8% is held through HHGrace;

“Huahong Group” Shanghai Huahong (Group) Co., Ltd. (上海華虹(集團)有
限公司), a company incorporated in the PRC on 9 April
1996 as Shanghai Hua Hong Microelectronics Co., Ltd.
and renamed as Shanghai Huahong (Group) Co., Ltd. in
1998;
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“Issuance Mandate” a general and unconditional mandate proposed to be
granted to the Directors to allot, issue or deal with
additional Shares of not exceeding 20% of the total
number of issued Shares in the capital of the Company as
at the date of passing of proposed ordinary resolution
contained in paragraph 8 of the notice of the Annual
General Meeting as set out on pages 13 to 16 of this
circular;

“Latest Practicable Date” 1 April 2023, being the latest practicable date prior to the
printing of this circular for ascertaining certain
information in this circular;

“Listing Rules” the Rules Governing the Listing of Securities on the
Stock Exchange;

“PRC” the People’s Republic of China;

“SAIL” Shanghai Alliance Investment Ltd (上海聯和投資有限公
司), a company incorporated in the PRC on 26 September
1994;

“SFO” the Securities and Futures Ordinance, Chapter 571 of the
Laws of Hong Kong;

“Share(s)” ordinary share(s) in the capital of the Company;

“Share Repurchase Mandate” a general mandate proposed to be granted to the Directors
to purchase Shares on the Stock Exchange of not
exceeding 10% of the total number of issued Shares in the
capital of the Company as at the date of passing of the
proposed ordinary resolution contained in paragraph 7 of
the notice of the Annual General Meeting as set out on
pages 13 to 16 of this circular;

“Shareholder(s)” holder(s) of Share(s);

“Stock Exchange” The Stock Exchange of Hong Kong Limited;

“Takeovers Code” the Codes on Takeovers and Mergers and Share Buy-
backs approved by the Securities and Futures
Commission as amended from time to time; and

“%” per cent.
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11 April 2023

To the Shareholders

Dear Sir/Madam,

PROPOSED RE-ELECTION OF RETIRING DIRECTORS
AND

PROPOSED GRANTING OF GENERAL MANDATES TO
REPURCHASE SHARES AND TO ISSUE SHARES

AND
NOTICE OF ANNUAL GENERAL MEETING

1. INTRODUCTION

The purpose of this circular is to provide the Shareholders with information in respect of

certain resolutions to be proposed at the Annual General Meeting for (i) the re-election of the

retiring Directors; and (ii) the granting to the Directors of the Share Repurchase Mandate and

the Issuance Mandate to repurchase Shares and to issue new Shares respectively.
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2. PROPOSED RE-ELECTION OF RETIRING DIRECTORS

In accordance with articles 107 to 108 of the Articles, Mr. Guodong Sun, Mr. Jun Ye and
Mr. Stephen Tso Tung Chang shall retire at the Annual General Meeting. All of the above
retiring Directors, being eligible, will offer themselves for re-election at the Annual General
Meeting.

Details of the retiring Directors are set out in Appendix I to this circular.

3. PROPOSED GRANTING OF GENERAL MANDATE TO REPURCHASE SHARES

At the annual general meeting of the Company held on 12 May 2022, a general mandate
was granted to the Directors to repurchase Shares. Such mandate will lapse at the conclusion
of the Annual General Meeting. In order to give the Company the flexibility to repurchase
Shares if and when appropriate, an ordinary resolution will be proposed at the Annual General
Meeting to approve the granting of the Share Repurchase Mandate to the Directors to purchase
Shares on the Stock Exchange of a number not exceeding 10% of the total number of issued
Shares in the share capital of the Company as at the date of passing the proposed ordinary
resolution contained in paragraph 7 of the notice of the Annual General Meeting set out on
pages 13 to 16 of this circular (i.e. 10% of 1,307,635,635 Shares on the basis that the issued
share capital of the Company remains unchanged on the date of the Annual General Meeting).
The Directors wish to state that they have no immediate plan to repurchase any Shares pursuant
to the Share Repurchase Mandate.

An explanatory statement required by the Listing Rules to provide the Shareholders with
requisite information reasonably necessary for them to make an informed decision on whether
to vote for or against the granting of the Share Repurchase Mandate is set out in Appendix II
to this circular.

4. PROPOSED GRANTING OF GENERAL MANDATE TO ISSUE SHARES

At the annual general meeting of the Company held on 12 May 2022, a general mandate
was granted to the Directors to issue Shares. Such mandate will lapse at the conclusion of the
Annual General Meeting. In order to give the Company the flexibility to issue Shares if and
when appropriate, an ordinary resolution will be proposed at the Annual General Meeting to
approve the granting of the Issuance Mandate to the Directors to allot, issue or deal with
additional Shares of a number not exceeding 20% of the total number of issued Shares in the
share capital of the Company as at the date of passing the proposed ordinary resolution
contained in paragraph 8 of the notice of the Annual General Meeting as set out on pages 13
to 16 of this circular (i.e. 20% of 1,307,635,635 Shares on the basis that the issued share capital
of the Company remains unchanged on the date of the Annual General Meeting). An ordinary
resolution to extend the Issuance Mandate by adding the number of Shares repurchased by the
Company pursuant to the Share Repurchase Mandate will also be proposed at the Annual
General Meeting.

The Directors wish to state that they have no immediate plan to issue any new Shares
pursuant to the Issuance Mandate.
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5. ANNUAL GENERAL MEETING AND PROXY ARRANGEMENT

The notice of the Annual General Meeting is set out on pages 13 to 16 of this circular.

For the purpose of ascertaining the Shareholders’ entitlement to attend and vote at the

Annual General Meeting, the register of members of the Company will be closed from 8 to 11

May 2023, both days inclusive, during which period no transfer of Shares will be registered.

In order to be eligible to attend and vote at the Annual General Meeting, unregistered holders

of Shares should ensure all share transfer forms accompanied by the relevant share certificates

must be lodged with the Company’s share registrar, Tricor Investor Services Limited, at 17/F,

Far East Finance Centre, 16 Harcourt Road, Hong Kong for registration no later than 4:30 p.m.

on 5 May 2023.

Pursuant to the Listing Rules and the Company’s Articles, any vote of Shareholders at a

general meeting must be taken by poll except where the chairman, in good faith, decides to

allow a resolution which relates purely to a procedural or administrative matter to be voted on

by a show of hands. An announcement on the poll vote results will be published by the

Company after the Annual General Meeting in the manner prescribed under Rule 13.39(5) of

the Listing Rules.

A form of proxy for use at the Annual General Meeting is enclosed with this circular and

such form of proxy is also published on the websites of Hong Kong Exchanges and Clearing

Limited (www.hkexnews.hk) and the Company (www.huahonggrace.com). To be valid, the

form of proxy must be completed and signed in accordance with the instructions printed

thereon and deposited at the Company’s share registrar, Tricor Investor Services Limited, at

17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong or via the designated URL

(https://spot-emeeting.tricor.hk) using the username and password provided on the notification

letter sent by the Company on 11 April 2023, as soon as possible but in any event not less than

48 hours before the time appointed for holding the Annual General Meeting or any adjournment

thereof. In calculating the aforesaid 48 hours period, no account will be taken of any part of

a day that is a public holiday. Accordingly, the form of proxy must be delivered not later than

2:00 p.m. on 9 May 2023. Completion and delivery of the form of proxy will not preclude you

from attending and voting at the Annual General Meeting if you so wish.

6. RECOMMENDATION

The Directors consider that the proposed re-election of the retiring Directors and the

granting of the Share Repurchase Mandate and the Issuance Mandate are in the best interests

of the Company and the Shareholders. Accordingly, the Directors recommend the Shareholders

to vote in favour of the relevant resolutions to be proposed at the Annual General Meeting.
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7. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full

responsibility, includes particulars given in compliance with the Listing Rules for the purpose

of giving information with regard to the Group. The Directors, having made all reasonable

enquiries, confirm that to the best of their knowledge and belief the information contained in

this circular is accurate and complete in all material respects and not misleading or deceptive,

and there are no other matters the omission of which would make any statement herein or this

circular misleading.

Yours faithfully,

For and on behalf of the Board

Hua Hong Semiconductor Limited
Mr. Suxin Zhang

Chairman and Executive Director
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The following are details of the Directors who will retire and, being eligible, offer

themselves for re-election at the Annual General Meeting.

(1) MR. GUODONG SUN

Mr. Guodong Sun, aged 46, was appointed as a Non-Executive Director of the Company

with effect from 10 December 2020, and is a Director of Hua Hong Wuxi. Mr. Sun joined China

Development Bank in 2000. From 2000 to 2014, Mr. Sun held various positions in China

Development Bank, including Deputy Director of the Human Resources Systems Division,

Deputy Director and Director of the Hubei Branch Human Resources Department, and Vice

Minister and Minister of the Party Committee Organization Department. Mr. Sun had been the

General Manager of the Human Resources Department of Sino-IC Capital Co., Ltd. (華芯投資
管理有限責任公司) from December 2014 to July 2016, and has been the Managing Director of

Sino-IC Capital Co., Ltd. since July 2016. Mr. Sun graduated from Beijing Institute of

Technology in the PRC with a bachelor’s degree in Computer Application, and from Central

University of Finance and Economics in the PRC with a master’s degree in Business

Administration.

(2) MR. JUN YE

Mr. Jun Ye, aged 50, has been a Non-Executive Director of the Company since February

2012, and is a Director of HHGrace. Mr. Ye has more than 20 years of experience in finance

and investment. Mr. Ye has successively held various positions in SAIL, including Manager of

the Investment Banking Division and the Business Development Division, General Manager

Assistant and Deputy General Manager since 1996 and General Manager since May 2018. Mr.

Ye is also a Director at Bank of Shanghai, Chairman of Shanghai Zhaoxin Semiconductor Ltd.,

Sino Therapeutics Inc. and Sino-US United MetLife Insurance Company Limited. Mr. Ye

obtained a bachelor’s degree in Industrial and International Trade and a master’s degree in

Business Administration from Shanghai Jiao Tong University.

(3) MR. STEPHEN TSO TUNG CHANG

Mr. Stephen Tso Tung Chang, aged 74, is an Independent Non-Executive Director of the

Company and a Director of HHGrace. Mr. Chang has extensive experience in

accounting,auditing and financial management. He was a certified public accountant in Hong

Kong and a member of the Hong Kong Society of Accountants from 1978 to the end of 2003.

Mr. Chang is also a Fellow member of the Institute of Chartered Accountants in England and

Wales since January 1983, and he held various positions at Ernst & Young starting in 1976. He

became a Management Committee Member of Ernst & Young in 1989 and was actively

involved in establishing and monitoring the firm’s internal control and risk management policy

and procedures. Prior to his promotion to Managing Partner of the Professional Services

Department, he was Chairman of Ernst and Young’s audit and advisory business services for

four years. He was a Partner of Ernst and Young and the Chairman of Ernst and Young China

and Hong Kong prior to his retirement in 2003. He is a member of the Investment Committee
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of Shanghai Fudan University Education Development Foundation and Fudan University

Education Development Foundation (overseas). He is also an Independent Non-Executive

Director of China World Trade Center Co., Ltd. (stock code: 600007.SH), and was formerly an

Independent Non-Executive Director of China Cinda Asset Management Co., Ltd. (stock code:

1359.HK), Kerry Properties Limited (stock code: 683.HK) and China Life Insurance Company

Ltd. (stock code: 2628.HK). Mr. Chang obtained a Bachelor of Science degree in Food Science

and Chemistry from the University of London.
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The following is an explanatory statement required by the Listing Rules to provide the
Shareholders with requisite information reasonably necessary for them to make an informed
decision on whether to vote for or against the ordinary resolution to be proposed at the Annual
General Meeting in relation to the granting of the Share Repurchase Mandate. It also
constitutes the memorandum under section 239(2) of the Companies Ordinance, Chapter 622
of the Laws of Hong Kong.

1. SHARE CAPITAL

As at the Latest Practicable Date, the issued share capital of the Company comprised
1,307,635,635 Shares.

Subject to the passing of the ordinary resolution set out in paragraph 7 of the notice of
the Annual General Meeting in respect of the granting of the Share Repurchase Mandate and
on the basis that the issued share capital of the Company remains unchanged on the date of the
Annual General Meeting, i.e. being 1,307,635,635 Shares, the Directors would be authorised
under the Share Repurchase Mandate to repurchase, during the period in which the Share
Repurchase Mandate remains in force, a total number of Shares up to 130,763,563 Shares,
representing 10% of the total number of Shares in issue as at the date of the Annual General
Meeting.

2. REASONS FOR SHARE REPURCHASE

The Directors believe that the granting of the Share Repurchase Mandate is in the best
interests of the Company and the Shareholders.

Repurchases of Shares may, depending on the market conditions and funding
arrangements at the time, lead to an enhancement of the net asset value per Share and/or
earnings per Share and will only be made when the Directors believe that such a repurchase
will benefit the Company and the Shareholders.

3. FUNDING OF REPURCHASE

In repurchasing Shares, the Company may only apply funds legally available for such
purpose in accordance with its Articles, the laws of Hong Kong and/or any other applicable
laws, as the case may be.

4. IMPACT OF REPURCHASE

There might be a material adverse impact on the working capital or gearing position of
the Company (as compared with the position disclosed in the audited accounts contained in the
annual report of the Company for the year ended 31 December 2022) in the event that the Share
Repurchase Mandate was to be carried out in full at any time during the proposed repurchase
period. However, the Directors do not intend to exercise the Share Repurchase Mandate to such
an extent as would, in the circumstances, have a material adverse effect on the working capital
requirements of the Company or the gearing levels which in the opinion of the Directors are
from time to time appropriate for the Company.

APPENDIX II EXPLANATORY STATEMENT ON
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5. MARKET PRICES OF SHARES

The highest and lowest prices per Share at which Shares have traded on the Stock

Exchange during each of the previous twelve months, were as follows:

Month Highest Lowest
HK$ HK$

April 2022 33.10 27.10
May 2022 31.50 23.20
June 2022 30.55 25.40
July 2022 27.90 23.30
August 2022 29.25 21.75
September 2022 23.25 17.50
October 2022 20.25 15.74
November 2022 29.20 18.36
December 2022 32.40 24.60
January 2023 33.60 26.15
February 2023 33.90 29.50
March 2023 36.20 30.15

6. GENERAL

To the best of their knowledge and having made all reasonable enquiries, none of the

Directors nor any of their respective close associates (as defined in the Listing Rules) has any

present intention to sell any Shares to the Company in the event that the granting of the Share

Repurchase Mandate is approved by the Shareholders.

The Company has not been notified by any core connected persons (as defined in the

Listing Rules) of the Company that they have a present intention to sell any Shares to the

Company.

The Directors have undertaken to the Stock Exchange to exercise the power of the

Company to make repurchases of Shares pursuant to the Share Repurchase Mandate in

accordance with the Listing Rules and the applicable laws of Hong Kong.

7. TAKEOVERS CODE

If as a result of a repurchase of Shares pursuant to the Share Repurchase Mandate, a

Shareholder’s proportionate interest in the voting rights of the Company increases, such

increase will be treated as an acquisition of voting rights for the purposes of the Takeovers

Code. Accordingly, a Shareholder or a group of Shareholders acting in concert (within the

meaning under the Takeovers Code), depending on the level of increase in the Shareholder’s

interest, could obtain or consolidate control of the Company and thereby become obliged to

make a mandatory offer in accordance with Rule 26 of the Takeovers Code.

APPENDIX II EXPLANATORY STATEMENT ON
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To the best knowledge of the Company, as at the Latest Practicable Date, the Shareholders

who were interested in 5% or more of the issued share capital of the Company, according to

the register of interests in Shares and short positions required to be kept by the Company under

section 336 of the SFO, were as follows:

As at the
Latest Practicable Date

Immediately after the full exercise of
the Share Repurchase Mandate

Name of Shareholder
Number of issued

Shares held

Percentage of
number of issued

Shares of the
Company

Number of issued
Shares held(1)

Percentage of
number of issued

Shares of the
Company(1)

Shanghai Hua Hong

International, Inc.

(“Hua Hong
International”)(3) 347,605,650 26.58% 347,605,650(2) 29.54%

Huahong Group(3) 347,605,650 26.58% 347,605,650(2) 29.54%
Sino-Alliance

International, Ltd.

(“Sino-Alliance
International”) 188,961,147 14.45% 188,961,147(2)(4) 16.06%

SAIL 188,961,147 14.45% 188,961,147(2)(5) 16.06%
Xinxin (Hong Kong)

Capital Co. Limited 178,705,925 13.67% 178,705,925(2) 15.18%
Xun Xin (Shanghai)

Investment Co. Ltd. 178,705,925 13.67% 178,705,925(2) 15.18%
China Integrated Circuit

Industry Investment

Fund Co., Ltd. 178,705,925 13.67% 178,705,925(2) 15.18%

Notes:

(1) On the presumption that (i) the issued Shares in the capital of the Company remained at 1,307,635,635
Shares immediately before the full exercise of the Share Repurchase Mandate; and (ii) the shares interest
of the substantial shareholders set out in the above table remained unchanged immediately after the full
exercise of the Share Repurchase Mandate.

(2) Long positions in the Shares of the Company.

(3) Hua Hong International is a wholly-owned subsidiary of Huahong Group.

(4) Including 3,084 Shares held in escrow by Sino-Alliance International pursuant to an escrow
arrangement.

(5) SAIL indirectly held interests in the Company through two wholly-owned subsidiaries, including
Sino-Alliance International.
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The percentages are calculated based on the total number of shares of the Company in

issue as at the Latest Practicable Date, i.e. 1,307,635,635 Shares.

In the event that the Directors exercise in full the power to repurchase Shares under the

Share Repurchase Mandate, and assuming there is no other change in the issued share capital

of the Company before the date of the Annual General Meeting, the interest of the above

substantial Shareholders would be increased to the approximate percentage as shown in the last

column above.

The Directors are not aware of any consequences of such repurchases of Shares which

would result in any Shareholder, or a group of Shareholders acting in concert, becoming

obliged to make a mandatory offer in accordance with Rule 26 of the Takeovers Code and/or

result in the aggregate number of Shares held by the public shareholders falling below the

minimum requirement of the Listing Rules and the exemption granted by the Stock Exchange

upon the Company’s listing.

8. REPURCHASE OF SHARES MADE BY THE COMPANY

During the six months prior to the Latest Practicable Date, the Company did not

repurchase any of the Shares (whether on the Stock Exchange or otherwise).
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HUA HONG SEMICONDUCTOR LIMITED
華虹半導體有限公司

(Incorporated in Hong Kong with limited liability)

(Stock code: 1347)

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that an annual general meeting (the “Annual General Meeting”)
of Hua Hong Semiconductor Limited (the “Company”) will be held on 11 May 2023 at 2:00
p.m., at Kowloon Shangri-La Hong Kong, 64 Mody Road, Kowloon, Hong Kong for the
following purposes:

As ordinary business, to consider and, if thought fit, pass with or without amendments,
the following resolutions as ordinary resolutions:

1. To receive, consider and adopt the audited consolidated financial statements of the
Company and its subsidiaries (together, the “Group”) and the reports of the
directors (the “Directors”) and auditors for the year ended 31 December 2022;

2. To re-elect Mr. Guodong Sun as a Non-Executive Director;

3. To re-elect Mr. Jun Ye as a Non-Executive Director;

4. To re-elect Mr. Stephen Tso Tung Chang as an Independent Non-Executive Director;

5. To authorise the board of Directors (the “Board”) to fix the respective Directors’
remuneration; and

6. To re-appoint Ernst & Young as auditors and to authorise the Board to fix their
remuneration.

As special business, to consider and, if thought fit, pass with or without amendments, the
following resolutions as ordinary resolutions:

7. “THAT:

(a) subject to paragraph 7(b) below, the exercise by the Directors of the Company
during the Relevant Period (as defined below) of all powers of the Company
to repurchase its shares (collectively with all ordinary shares in the capital of
the Company, the “Shares”) subject to and in accordance with all applicable
laws and/or the requirements of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Listing Rules”), be and
is hereby generally approved;

NOTICE OF ANNUAL GENERAL MEETING
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(b) the total number of Shares repurchased by the Company pursuant to paragraph

7(a) above during the Relevant Period shall not exceed 10% of the total number

of Shares in issue on the date of passing this resolution and the said mandate

shall be limited accordingly subject to adjustments according to any

subsequent consolidation or subdivision of Shares; and

(c) for the purpose of paragraph 7(b), “Relevant Period” means the period from

the passing of this resolution until the earliest of:

(i) the conclusion of the next annual general meeting of the Company; or

(ii) the expiration of the period within which the next annual general meeting

of the Company is required by the articles of association of the Company

(the “Articles”) or any applicable laws to be held; or

(iii) the revocation or variation of the authority given to the Directors of the

Company under this resolution by an ordinary resolution of the

shareholders of the Company (the “Shareholders”) in general meeting.”

8. “THAT:

(a) subject to paragraph 8(b) below, pursuant to applicable laws and the Listing

Rules, the exercise by the Directors during the Relevant Period (as defined

below) of all the powers of the Company to allot, issue and deal with Shares

(including the power to make an offer or agreement, or grant securities which

would or might require shares to be allotted and issued) be and is hereby

generally approved;

(b) the approval in paragraph 8(a) above shall authorise the Directors during the

Relevant Period to make or grant offers, agreements and options which would

or might require the exercise of such powers after the end of the Relevant

Period;

(c) the total number of Shares allotted, issued or dealt with or agreed conditionally

or unconditionally to be allotted, issued or dealt with by the Directors pursuant

to the approval in paragraphs 8(a) and 8(b) above, otherwise than pursuant to

a Rights Issue (as defined below), any scrip dividend scheme or similar

arrangement providing for the allotment and issue of Shares in lieu of the

whole or part of a dividend on Shares in accordance with the Articles or

pursuant to the issue of Shares upon the exercise of any subscription rights

attached to any warrants of the Company or any option scheme(s) or similar

arrangement for the time being adopted for the grant or issue to Directors

and/or officers and/or employees of the Group or rights to acquire Shares or

pursuant to a specific authority granted by the Shareholders of the Company in

a general meeting, shall not exceed 20% of the total number of Shares in issue
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on the date of passing this resolution and the said mandate shall be limited

accordingly subject to adjustments according to any subsequent consolidation

or subdivision of Shares; and

(d) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution until

the earliest of:

(i) the conclusion of the next annual general meeting of the Company; or

(ii) the expiration of the period within which the next annual general meeting

of the Company is required by the Articles of the Company or any

applicable law to be held; or

(iii) the revocation or variation of the authority given to the Directors of the

Company under this resolution by an ordinary resolution of the

Shareholders of the Company in general meeting.

“Rights Issue” means an offer of Shares open for a period fixed by the

Directors to holders of Shares of the Company or any class thereof on the

register on a fixed record date in proportion to their then holdings of such

Shares or class thereof (subject to such exclusions or other arrangements as the

Directors may deem necessary or expedient in relation to fractional

entitlements or having regard to any restrictions or obligations under the laws

of any relevant jurisdiction or the requirements of any recognised regulatory

body or any stock exchange).”

9. “THAT further conditional on the passing of the resolutions set out in paragraphs

7 and 8 above, the general mandate granted to the Directors of the Company to

exercise the powers of the Company to allot, issue and deal with Shares as

mentioned in paragraph 8 above be and is hereby extended by the addition to the

total number of Shares in issue of the Company which may be allotted or agreed

conditionally or unconditionally to be allotted by the Directors pursuant to such

general mandate of an amount representing the total number of Shares repurchased

by the Company pursuant to the resolution set out in paragraph 7 above, provided

that such extended number of Shares shall not exceed 10% of the total number of

Shares in issue as at the date of passing of this resolution.”

By Order of the Board

Hua Hong Semiconductor Limited
Mr. Suxin Zhang

Chairman and Executive Director

Shanghai, PRC, 11 April 2023
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Notes:

1. All resolutions at the meeting will be taken by poll (except where the chairman, in good faith, decides to allow
a resolution which relates purely to a procedural or administrative matter to be voted on by a show of hands)
pursuant to the Listing Rules. The results of the poll will be published on the websites of Hong Kong
Exchanges and Clearing Limited and the Company in accordance with the Listing Rules.

2. Any Shareholder of the Company entitled to attend and vote at the above meeting is entitled to appoint a proxy
to attend and vote instead of him. A proxy need not be a Shareholder of the Company. If more than one proxy
is appointed, the number of Shares in respect of which each such proxy so appointed must be specified in the
relevant form of proxy.

3. In order to be valid, the form of proxy together with the power of attorney or other authority, if any, under
which it is signed or a certified copy of that power of attorney or authority, must be deposited at the Company’s
share registrar, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong
Kong or via the designated URL (https://spot-emeeting.tricor.hk) using the username and password provided
on the notification letter sent by the Company on 11 April 2023, not less than 48 hours before the time
appointed for the holding of the meeting or any adjournment thereof. In calculating the aforesaid 48 hours
period, no account will be taken of any part of a day that is a public holiday. Accordingly, the form of proxy
must be delivered not later than 2:00 p.m. on 9 May 2023. Delivery of the form of proxy shall not preclude
a Shareholder of the Company from attending and voting in person at the meeting and, in such event, the
instrument appointing a proxy shall be deemed to be revoked.

4. For determining the entitlement to attend and vote at the above meeting, the register of members of the
Company will be closed from 8 May 2023 to 11 May 2023, both dates inclusive, during which period no
transfer of Shares will be registered. In order to be eligible to attend and vote at the Annual General Meeting,
unregistered holders of Shares of the Company shall ensure that all transfer documents accompanied by the
relevant Share certificates must be lodged with the Company’s share registrar, Tricor Investor Services
Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for registration not later than 4:30
p.m. on 5 May 2023.

5. A circular containing further details concerning paragraphs 2 to 4 and 7 to 9 in this notice will be sent to all
Shareholders of the Company together with its 2022 annual report.
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