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The board (the “Board") of directors (the “Directors’)  fEZEHTEERE "&ET (D—‘Tﬁh)ﬁ‘a
of DeTai New Energy Group Limited (the “Company”) Z(EZ)) & ([E=E)BRHEMAR
hereby announces the unaudited consolidated RIREMBRAR(AE@BNEEZ=Z
interim results of the Company and its subsidiaries ——®F+_-A=+—HB1t~EAZRE
(the “Group”) for the six months ended 31 December T4 A R HAZENT ¢

2022 as follows:

Condensed Consolidated Statement of Comprehensive Income
BAFEEBRE

For the sixmonths ended 31 December 2022 HZE=-ZT-—F+=-A=+—HILXEA

For the six months ended
31 December
BZ+-B=t-HL~HEA
2022 2021
v

—_

Notes HK$'000

iz Ti#n BT
(Unaudited) (Unaudited)
(REEH) (REER)

Revenue g 3
Service income FRAEIMA 11,910 82%
Interest income FEBA 227 1629
Trading income ECLON - 18951
Dividend income BREMA 2,867 339
15,004 29,175

Costof sales HERA (6,822) (51,843)
Gross profit/(loss) 7/ (£8) 8,182 22668)
Other income and gains o losses EBARYESER 4 1,103 1,534
General and administrative expenses —BRRITHAR (9,752) (19321)
Selling and distribution expenses HERDEEY (158) (477)
Finance costs BENK 5 (717) (1033)
Share of loss of an associate HME—BRENAEE 12 (144) (268)
Impairment loss on loans receivable FEWEFRERR 15 (1,555) (3364)
(Impairment loss)/reversal of impairment loss  E# BYHE &S 2

on other receivables and deposits (REBE)/ HEEERE (3,975) 3663
Changes in financial assets at fair value BATEFABREL

through profit or loss CHEAES 13 (41,017) (30410)
Deficit on revaluation of investment properties 1% & #1% 7  fit B4 - (200)
Loss hefore taxation BAIEE 6 (48,033) (72,544)
Income tax credit FEHES 7 288 198
Loss for the period attributable to owners 272 R1HH A BRI AEE

of the Company (47,745) (72346)

hEIRE2022/23 BERFEREEERIA 3
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Condensed Consolidated Statement of Comprehensive Income
BAGEZERRE

For the six months ended 31 December 2022 HE-_Z_-_—_F+_A=+—HItEA

For the six months ended
31 December

BET=A=t-HLLAMER

2022
—E_C
HK$'000
TR
(Unaudited)
(REER)
Other comprehensive income Ht2EHRA
Items that may be subsequently reclassified ~ EH AT EH HEE 2 BH
to profit or loss
Exchange differences arising on tranlation R EGNERFELES 28
of foreign operations 7,403 9717)
Other comprehensive income HREMZERA
for the period 7,403 9717)
Total comprehensive income RATREAREEAZERA
for the period attributable to owners ~ #1%
of the Company (40,342) (82,063)
Loss per share attributableto owners KA FHR AELEERER
of the Company: 9
—Basic — &K HK(0.30)cent  HK(0.46) cent
Bl eyl
— Diluted — &% HK(0.30)cent  HK(0.46) cent
Al eyl
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Condensed Consolidated Statement of Financial Position
BRFESHER AR

As at 31 December 2022 R=-ZE-_—F+=-HA=+—H

31 December

»;-%\

HK$'000
T
(Unaudited)
(REBER)
ASSETS AND LIABILITIES BEREE
Non-current assets FRBEE
Property, plant and equipment 0% BERE 10 309,507 299,001
Investrment properties RENE ] 19,000 19000
Interests in associates N A=YNS P o) 12 3,091 3235
Total non-current assets FrBEERE 331,598 321,236
Current assets RBEE
Inventories "E 4,121 4172
Trade receivables, other receivables, BHRWEE - HEW
deposits and prepayments TR e RFEMNTE 14 85,426 14621
Loans receivable EIRER 15 8,305 10305
Financial assets at fair value through BATEABGE 2HEE
profit or loss 13 125,586 281,051
Deposits in a finandial institution REBREZER 59,681 20599
Pledged bank balances BERRTER 19 710 690
Bank balances and cash RITEHERE 61,152 66,174
Total current assets TOEELE 344,981 397612
Current liabilities RBaE
Trade payables, other payables andaccruals B SIENERE « EtbfE(IFE
RETER 16 5,299 6,32
Contract liabilities ANERE 3,260 2651
Borrowings EE 17 52,208 54550
Lease liabilties HEARE 175 348
Tax payable FERHE 2,545 2545
Total current liabilities TEaEER 63,487 66,326
Net current assets ROEETE 281,494 331,286
Total assets less current liabilities BEAERRBEE 613,092 652,52

THI#E2022/23 EERHFEFREEERAT
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Condensed Consolidated Statement of Financial Position
BAFESHERAER

As at 31 December 2022 R=-ZE-_—F+=-HA=+—H

31 December 30 June
2022
—g--
+=F=t-H
Notes HK$'000
i3 T
(Unaudited)
(REBER)
Non-current liabilities FRBEE
Deferred tax liabilites EEHBEARE 43,861 42949
Total non-current liabilites ERHEEEE 43,861 42949
Net assets EERE 569,231 609,573
EQUITY i
Equity attributable to owners NG 2PN LT 4
of the Company
Share capital e 18 784,776 784,776
Reserves 1 (215,545) (175,203)
Total Equity HRER 569,231 609,573

6 DETAI NEW ENERGY GROUP LIMITED INTERIM REPORT 2022/23
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Condensed Consolidated Statement of Cash Flows
BHGSRERER

For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA

For the six months
ended 31 December

BET-A=t-HLAM

2022
—E--
HK$'000
TAn
(Unaudited)
(REBER)
Net cash generated from operating activities RELBRERETE 814 58,197
Investing activities REED
Bank interest income received BUYERITAEIA 423 191
Dividend received BHRE 2,867 -
Proceeds from financial assets at fair value RATESAER SR
through profit or loss BEZFRRE 34,947 -
Purchase of property, plant and equipment BENE BEREE (356) (688)
(Increase)/decrease in pledged bank balances BHERITEREN/ (B)) (20) 835
Net cash generated from investing activities RETHMERLFH 37,861 338
Financing activities HEED
Interest paid BRFE (710) (1013)
Repayments of borrowings EBELEE (2,342) (65,797)
Repayments of principal portion of the lease liabilites ~ EEREBENAEHH (166) 198
Repayment of interest portion of lease liabilities Tfijﬁ‘ L ENSES 7 (20)
Acquisition of financial assets at fair value through WERATESNER 7S REE
profit or loss - (140,756)
Net cash used in financing activities HEEDMARSTE (3,225) (207,388)
Net increase/(decrease) in cash and cash equivalents BE&RBELZEEREM/ (HD) B8 35,450 (148,853)
Effect of foreign exchange rate, net ERHEFH (1,390) 14438
Cash and cash equivalents at beginning of the period HIHIBE&RESZEER 86,773 334,958
Cash and cash equivalents at end of the period AR RAEEEER 120,833 200543
Analysis of the balances of cash and BeRBESEBALRIN
cash equivalents
Deposits in a financial institution REBBE 7R 59,681 125,705
Cash and cash equivalents included in SARERETES
cash and bank balances ReRREeEEEE 61,152 74838
Cash and cash equivalents at end of the period BRESRAEEEER 120,833 200543

hEIRE2022/23 BERFEREEERIA 9



Notes to the Condensed Consolidated Financial Statements
BHRGES M ERERME
For the six months ended 31 December 2022 HZE—ZE-—F+-HA=+—HI/;~#AA

1. BASIS OF PREPARATION 1. IRRIEEE

10

The unaudited condensed consolidated interim
financial statements of the Group have been
prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the
"HKICPA") and the applicable disclosure
requirements of Appendix 16 to the Rules
Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The unaudited condensed consolidated interim
financial statements have been prepared under
the historical cost basis except for investment
properties and certain financial instruments,
which are measured at fair value.

These unaudited condensed consolidated
interim financial statements should be read in
conjunction with the audited consolidated
financial statements of the Group for the year
ended 30 June 2022. The accounting policies
used in the unaudited condensed consolidated
interim financial statements are consistent with
those followed in the preparation of the Group's
consolidated financial statements for the year
ended 30 June 2022, except for the adoption of
the new or amended Hong Kong Financial
Reporting Standards ("HKFRSs"), which include
individual HKFRSs, HKAS and Interpretations
("Int"). The Group has not early adopted any new
HKFRSs that have been issued but are not yet
effective.

DETAI NEW ENERGY GROUP LIMITED
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2, ADOPTION OF HONG KONG
FINANCIAL REPORTING STANDARDS
2.1 Adoption of new/revised HKFRSs

In the current period, the Group has applied
for the first time the following new
standards, amendments and interpretations
(“the new HKFRSs") issued by the HKICPA,
which are relevant to and effective for the
Group's condensed consolidated financial
statements for the annual period beginning
on 1 July 2022:

Amendments to Reference to the
HKFRS 3 Conceptual Framework
Amendments to Proceeds before
HKAS 16 Intended Use
Amendments to Onerous Contracts — Cost of
HKAS 37 Fulfilling a Contract
Amendments to Annual Improvements to
HKFRS Standards HKFRSs 2018-2020

The adoption of the new/revised HKFRSs
has no material impact on the Group's
condensed consolidated financial
statements.

E

2. RIMERMBREER
21 R RIETERBH

.
- Ay

Notes to the Condensed Consolidated Financial Statements
BHG S MERRME

For the six months ended 31 December 2022 & F+-—A=+—HI1EEA

HwEZEA

RABE AEECEXER
BEASMASHEMZ T HE
NEEZ ERERE MR EH
RN -_E-_—_F+A—BH
G2 FEHR AR FTRT &8 -
B k2B FIIEATBER
HXERI]) -

BEMBHSEN HoER R
£33 BT

BB S RIERE AT
FeRBT  ZHBHR
BBes S BiEtan—
FIRBT  BOIANZKE
BEMBASEN BAMBRE

BB EH-Z-NE
E-TOTE
LEEY#E

R ET /1 5T B B A 3R
SRR A EE S A R
BRELMEALE -

hEIHE2022/23 BEFEREMERAT 11
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Notes to the Condensed Consolidated Financial Statements
BHG S MERRME

For the six months ended 31 December 2022 &

2. ADOPTION OF HONG KONG
FINANCIAL REPORTING STANDARDS
(Continued)

2.2 New/revised HKFRSs that have been

issued but are not yet effective

The following new/revised HKFRSs,
potentially relevant to the Group's
condensed consolidated financial
statements, have been issued, but are not
yet effective and have not been early
adopted by the Group.

12 DETAI NEW ENERGY GROUP LIMITED

Effective for annual periods beginning on or
after 1 January 2023

The amendments should be applied
prospectively to the sale or contribution of
assets occurring in annual periods beginning
on or after a date to be determined

2T

F+=A=+—HItAMEA
2. B EEMBEREERN &)

2.2 CHEMEERERZHET, &

BRI BB U HRELER
TR AL E R A M
BRERE@ A EETE
BMBRELERNCERM - B
HARER - FARBEAZEIRE
A -

Amendments to Sale or Contribution of Assets ERURGSEE REFEHBE
HKFRS 10and between an Investor and FI0HR REREELE
HKAS 28 its Associate or Joint BB ER ZEHEREA

Venture? LA H BE

HK Interpretation 5 Presentation of Financial BERBEST  WERRZE)

(2020) Statements — (Z2-F%) —EEALRE
Classification by the REXBRER
Borrower of a Term Loan LEBETZ
that Contains a g
Repayment on Demand
Clause'

Amendments to HKAS 1 Disclosure of Accounting BEGHENE R SHARIER'
and HKFRS Practice policies’ LEBUBRS
Statement 2 ERERRE

Y d
Amendments to HKAS 8 Definition of Accounting BREIERESH et TE
Estimates' LET

Amendments to Deferred tax related to assets BEEHE] HE-QFELEY
HKAS 12 and liabilities arising from ERVE v H] BEREEER

asingle transaction’ BRI

R ZF_=ZF-A-H#2ZE&
F%6 2 F E B AR

P REEETRAERN ST
REskz kAR FEHRE
EZAEEHNERLE
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Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2022 &

3. REVENUE AND SEGMENT

INFORMATION

Revenue represents the amounts received and
receivable for goods sold to outside customers,
net of returns and discounts and sales related
taxes, income from hotel operations, interest
income from loans receivable and dividend

E_T_—_F+-A=+—H1IXEA
3. kRS ¥MEHE

income on listed securities during the period.

Weak Thig I IR B RATHIA
REHEBRBZHARAINAES
HERmZERRERFRIE  BE
BEZWA - BWERZHFERA
R ETEHZBREWA -

For the six months ended
31 December

BEt-A=1+—RILE~HER

2022 2021
2 —T-—
HK$'000 HKS'000
THET

(Unaudited) (Unaudited)

(REBER) (REERZ)
Service income: ARSI -

Hotel hospitality business BE TS 11,910 8,256
Interest income: A ONE

Money lending services EE RS 227 1629
Trading income: EHHWA

Liquor and wine BREEmM - 18951
Dividend income: BB

Investments in listed securities FHEEKRE 2,867 339

15,004 29,175

hEIRE2022/23 BERFEREEERIA 13




Notes to the Condensed Consolidated Financial Statements
BHG S MERRME

For the six months ended 31 December 2022 &

3. REVENUE AND SEGMENT

14

INFORMATION (Continued)
(a) Reportable segments

The Group determines its operating
segments based on the reports reviewed by
the chief operating decision-makers that are
used to make strategic decisions. The chief
operating decision-maker has been
identified as the Company's executive
directors.

The Group currently has four reportable
segments. The segments are managed
separately as each business offers different
products and services and requires different
business strategies as follows:

(i) hotel hospitality business;
(i) provision of money lending services;

(i) trading and distribution of liquor and
wine; and

(iv) investments in listed securities and
funds.

There were no inter-segment transactions
between different operating segments for
the period. Central revenue and expenses
are not allocated to the operating segments
as they are not included in the measure of
the segments’ results that are used by the
chief operating decision-makers for
assessment of segment performance.

2T

F+-A=+—HLLANEA
3. B R AWMEH (2)
(@) THED

AEBRBEIZZERRES
B P SRS ORTE 2 3 E A
oM  TEEERKREWRTE
RERARITES -

AEEBRFAOERREDE -
MR EEBRETRER MR
% HEEBRRER  MAK
BEMNEEZEDE ZFD

IR -
() BEREES
(i) REEER

(i) EEEMEBELDE &

(v EHEFRESKE -

TR EREAALED R
5 AR RKERFX
WHEFATELERREMIE
AN ERRZ DBEEHE
BEBUEERALXLTESAE

TR RE LN K
EDER -
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Notes to the Condensed Consolidated Financial Statements

MR e M E R

For the six months ended 31 December 2022 HZE—ZT——

3. REVENUE AND SEGMENT
INFORMATION (Continued)
(b) Segment revenue and results
The following is an analysis of the Group's
revenue and results by reportable segments:

For the six months ended 31 December 2022

F+ZA=1T—RIXEA

3. IR RAMEH (&)
(b) DR EER KA

BAREDE

BREESWWT

SO AREEZ WK

BE_F__HF+_HA=1—

HIE~1EA
Investments
Hotel Money Liquor inlisted
hospitality lending and securities
business services wine  andfunds  Unallocated Total
EERE LHRER
£ RERE  EEER  EeRE FAR &3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thn Thn TR Tén Tén TEn
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(%588 (REER) (REER) (REER) (REBR)  (REER)
Segment revenue HEhE 11,910 07 - 2,867 - 15,004
Seqment profitoss) ARaf/(58) 392 (1,508) (179) (45,931) - (47,226)
Undllocated comporateincome—— RABAAMARRZFE
and expenses, net 54
Finance costs HERE (17)
Share ofloss o an associate HMi-HEBERAEE (144)
Loss before taxation RagER (48,033)
Other seqment information: AHRER
Impairment loss onloans receivable  [EEFNHESE - (1,555) - = = (1,555)
Impairment loss on other A ENFEREEZ
receivables and deposits HEEE - - - (3975) - (3975)
Changeinfinancial assetsatfair -~ RATEABEZ
value through profit r loss SRAERY - - - (#,017) - (41,017)
FHIHRE2022/23 EBRFEREEERAAF 15
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Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2022 HE-_Z_-_—_F+_A=+—HItEA

3. REVENUE AND SEGMENT
INFORMATION (Continued)
(b) Segment revenue and results
(Continued)

For the six months ended 31 December 2021

3. IR RAMEH (&)
(b) DB ERFEE(E)

LEA1EA

lending

BE_F-_—F+-A=+—H

Segment revenue Al 8256 169 18951 339 - 29175
Segment loss HEEE (3239) (2039 (28224) (27630) - (61,128)
Unallocated corporateincome —— RARATMAREZFE

and expenses, net (9915)
Finance costs BENA (1033)
Share ofoss of an associate Mi-BERAEE (268)
Net deficit o revaluation of RANEERBUSE

investment properties (200)
Loss before taration HagE (72544)
Other segment information: EHARER
Impaiment loss on loans receivable M&lé THEER - (3364) - - - (3364)
Reversalof mpaimentlosson A EMFAREEZ

other receivablesand deposits B EERE - - - - 3663 3663
Change nfinancialassetsatfair A FER ABHZ

value through profit or loss SREES - - - (30410) - (30410)
Deficit on revaluation of RANMEEREA

investment properties - - - - (200) (200)
Written down of inventories FEMA - - (5450) - - (5450)

DETAI NEW ENERGY GROUP LIMITED

INTERIM REPORT 2022/23
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Notes to the Condensed Consolidated Financial Statements |
G S MR R EE

For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA
3. k2 Ro¥MEH »)
(0 " EEERERE

RAlHwE DR D

3. REVENUE AND SEGMENT
INFORMATION (Continued)
(c) Segment assets and liabilities
The following is an analysis of the Group's

DAREEZE

assets and liabilities by reportable segments:

ERBEINWT

31 December 30 June
2022
T
ANA=TH
HK$'000 HK$'000
TERT TAT
(Unaudited) (Audited)
(REER) (&%)
Segment assets PEEE
Hotel hospitality business BERGES 316,551 303,063
Money lending services EERB 9,123 11337
Liquor and wine EREMR 20,330 19,032
Investments in listed securities ~ _E M B F R ELITRE
and funds 201,236 283,002
Total segment assets DEAERE 547,240 616,434
Interests in associates E’\Eﬁ‘%@ Al 3,091 3,235
Investment properties REME 19,000 19,000
Deposits in a financial institution A& Bt 2 750 59,681 20,599
Unallocated bank balances AOBBTEB IR S
and cash 46,037 55,847
Unallocated corporate assets APOERREE 1,530 3,733
Consolidated total assets HABERE 676,579 718,848
Segment liabilities PEEE
Hotel hospitality business BERGER 44,775 45379
Money lending services EER% 112 149
Liquor and wine BEREMR 2,404 2489
Investments in listed securities ~ _F A R ELRE
and funds - 3
Total segment liabilities NEEEASE 47,291 48,025
Tax payable FERTELIR 2,545 2,545
Deferred tax liabilities ‘ﬁﬁﬁ:ﬁlﬁﬁf 43,861 42,949
Unallocated corporate AABEARIEE (M)
liabilities (note) 13,651 15,756
Consolidated total liabilities FaBERa 107,348 109,275

T EIERE2022/23

ERHEFEEERAT
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Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2022 HE-_Z_-_—_F+_A=+—HItEA

3. REVENUE AND SEGMENT 3. kS RSEER )
INFORMATION (Continued)
(c) Segment assets and liabilities () PEEEREB#E)

(Continued)

Note:  Unallocated corporate liabilities mainly izt : KOBATNBBEIESERN
comprised of other loan and accrued —E=F+=A=+—H
audit fee as at 31 December 2022 and 30 E-_Z-_—FXA=1+E8HK
June 2022. HithER R ET B o

(d) Geographical segments (d) HEDHE

The Group's operations are located in Hong AEE 7 LEHINERS (R

Kong (place of domicile), the People’s Bt 2h) - R E AR ([

Republic of China (the “PRC") and Japan. The DEBAR . KREEKRET

Group's revenue from external customers HEDKBINREFEEZKGEZ R

and information about its non-current assets BRAEERHEE(cRIT AR

(other than financial instruments) by SN ZEREEBWT

geographical markets are detailed as below:

Revenue from external
customers Non-current assets
REMREF 2 i FrBEE
For the six months ended
31 December 31December 30June
2022 2021 2022
HE2t-A=1-AH =S
LEATE +=A
—g-= ‘ Er=f )
HK$'000 { HK$'000 HKS'000
T TRT  TAT
(Unaudited) ‘ ) (Unaudited) (Audited)
(REEHK) ) (REER) (EE7)
Hong Kong EA 3,094 1,968 22,091 22235
PRC ol - 18951 - -
Japan BA 11,910 8256 309,507 299,001
15,004 29,175 331,598 321,236
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Notes to the Condensed Consolidated Financial Statements

MRS MR RMEE

For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA

4. OTHER INCOME AND GAINS OR 4, Hthik A R %K ES

LOSSES

For the six months ended
31 December

BE+=-A=t-H
IER{EA
2022 2021
g —T-—
HK$’000 HK$'000
THER FHEx
(Unaudited) (Unaudited)
(REER) (CREEER)
Bank interest income FATHEHA 423 191
Rental income Vs ON 255 255
Government grants (note) BR8N (FEE) 32 -
Loss on disposal of property, plant ~ HHEWE - BERREZ
and equipment fEi8 - (268)
Other sundry income HHEBA 173 705
Gain on deregjistration of subsidiaries T #5HTB A 7 Z Uz - 550
Reversal of impairment loss of W - BEREERE
property, plant and equipment EEER 220 -
Derecognition of lease liabilities RIEERHESE - 101
1,103 1534
Note: ~ Government grants represented the subsidies sk ERATHEBhIE B 35 BT EVS R

received from the local government in
support of the business operation. There were
no unfulfilled conditions or contingencies
relating to these subsidies.

SR REEBEMEL - BmAZ
SR B RARER G HIA

e
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Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2022 HE-_Z_-_—_F+_A=+—HItEA

5. FINANCE COSTS 5. MERE

For the six months ended
31 December
BEZE+T-HA=1—H
1E<fEA
2022 2021

—E-C B
HK$'000 HK$'000
k5 FibT
(Unaudited) (Unaudited)
(REBER) (REER)

Interest on bank loans RITERZF B 166 473
Interest on other loan HpERZHE 544 540
Interest on lease liabilities HEBREIFE 7 20
717 1,033

6. LOSS BEFORE TAXATION 6. MAIGIR

For the six months ended
31 December
BZ+-A=t—-H
1EAEA
2022 2021

—E-C B —F
HK$’000 HK$'000
THEx TAT
(Unaudited) (Unaudited)
(RBER) (REER)

Loss before taxation is arrived at TAISIED R T &IE

after charging:

Depreciation expenses in respect of: AR NI ZBE 2 TERT
Owned assets BEEE 623 743
Right-of-use assets EREEE 163 163

20 DETAI NEW ENERGY GROUP LIMITED INTERIM REPORT 2022/23
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Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA

7. INCOME TAX CREDIT 7. FiSRER

For the six months ended
31 December

BZt-H=1t—H
IEAEA

2022 2021

—E-C —E-—fF

HK$'000 HK$'000

TR FAT

(Unaudited)

(REERZ)

Current tax for the period — Japan AR ENEATHIE — B A 8 9
— PRC (5) 21
Deferred tax EIERITE (291) (418)
Total income tax credit Fr{SHiR e B8 (288) (198)

Hong Kong profits tax was provided at the rate
of 16.5% on the estimated assessable profit
arising in Hong Kong for both the six months
ended 31 December 2022 and 2021. No
provision for Hong Kong profits tax has been
made for the current and prior periods as the
Group has no assessable profits arising in Hong
Kong.

The subsidiaries established in the PRC are
subject to enterprise income tax (“EIT") at tax
rates of 25% for both the six months ended 31
December 2022 and 2021. No provision for PRC
EIT has been made for the current period and
the prior period as the Group has no assessable
profits arising in the PRC.

BHE-_Z-_—_FR-FT-_—F+=
A=Z+—BHLEAEA REBESE
BT FE R BE AR B 16.5% 1B
BEEFEHEE - ARNEAEENE
AR BE MY EERBELER
BaH Iy EgEsMEHED
B -

HE_T-_—_FR-F=-_—F+=
A=+—H1EAMEA  RPBEKL
2 M B R B AR T R 5% B a1 %
ISR ([ EMBR]) - ARAE
B EaERBELEREREN &
RERHE M BESHEY ERP R
EMBRHIELEE -

hEIRE2022/23 BERFEREEERIA 21



Notes to the Condensed Consolidated Financial Statements
BHG S MERRME

For the six months ended 31 December 2022 &

7.

22

INCOME TAX CREDIT (Continued)

The Group is also subject to the PRC withholding
tax at the rate of 10% (2021: Nil) in respect of
dividend income derived from the PRC
incorporated companies.

Under the relevant Japan tax regulations, the
profits of the business under tokumei kumiai
arrangement which is distributed to a tokumei
kumiai investor after deducting any
accumulated losses in prior years is only subject
to 20.42% withholding income tax in Japan. The
withholding tax is final Japanese tax on such
distributed tokumei kumiai profits and such
profits are not subject to any other Japanese
taxes. There is no withholding tax paid or
payable for the six months ended 31 December
2022 and 2021 as there is no profit distribution.

The subsidiary established in Japan is subject to
prefectural and municipal inhabitant taxes on a
per capita basis in accordance with the relevant
Japan tax regulations for the six months ended
31 December 2022 and 2021.

DIVIDEND

The Directors do not recommend the payment
of any interim dividend for the six months
ended 31 December 2022 (six months ended 31
December 2021: Nil).

LOSS PER SHARE

The calculation of basic and diluted loss per
share amount is based on the loss for the period
attributable to owners of the Company and the
weighted average number of ordinary shares in
issue during the period.

The calculation of diluted loss per share amount
is based on the loss for the period attributable
to owners of the Company. The weighted
average number of ordinary shares used in the
calculation is the number of ordinary shares in
issue during the period, as used in the basic loss
per share calculation, and the weighted average
number of ordinary shares assumed to have
been issued at no consideration on the deemed
exercise or conversion of all dilutive potential
ordinary shares into ordinary shares.

DETAI NEW ENERGY GROUP LIMITED

2T

7.

F+ZA=1T—RIXEA

rSREB&® »)

REE AR N R ESMRK MR
BIFTEEZIREWRAIZI0%(=F
T—F @\ OB EMS P EEN
B o

RIEMERI B AT RO - BT
ZHETEBE 2% (RBEFEE
BEM R BERESRE—RESR
B EE) A B AR B9 20.42%
ZHEMFBE - BN ABHEE S
IKEZBHEF 2 &EBATIE -
7 R G EBEmIREMA
AFTE - A EE T DR - BE
BT _FR-FT—F+=A
=+—HUEXNEAWES (e ER
TEHOFS ©

HE-—ZT=-—= T —F+=
A=+—BA1LEXNEA  RBEER
Z M B A RIZEREBAEE B AT R
Pl A EEHMETRERTR -

B2
EETREMBEE T -_—_F1+=
B=+—8 1t/ @ AR (T ] R
e (BE_E=—F+=-A=1+—
AiEREA - &) e

BREBR
SREAREEHERSBIRAL
A1V AFEAG BB 1R R N E B
TTE BB -

FRBEEHBRSEDNRANAES
AEIEHABERAE - FFEMAZ
TR I BUR A AR E B
EXABBZHANCHTERRR
B WERRAEEEEE LB
TR MR AT (8 35 3L R 5 3 B ALy DA
AT BT ERBRNETIE -
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Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA

9. LOSS PER SHARE (Continued) 9. BIEEIRZ)
The calculation of the basic and diluted loss per FREARLKEEEIR IR N &
share is based on the following data: e

For the six months ended
31 December
BEt=-A=t-H
EAEA
2022 2021

—E-C B %
HK$’000 HK$'000
THEx TAT
(Unaudited) (Unaudited)
(RBER) (REER)

Loss attributable to owners BETEERERN#E
of the Company for the purpose of 518 2 AN\ 1A AJE(S
basic and diluted loss per share BB (47,745) (72,346)

Number of shares
RAHE
For the six months ended
31 December
BZ+=-A=t-A
A

(Unaudited) (Unaudited)
(REBER) (REERZ)

Weighted average number of ordinary FB{EsT EFREREIE 2
shares for the purpose of LB INETHE
calculating basic loss per share 15,695,532 15,695,532
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Notes to the Condensed Consolidated Financial Statements
BHG S MERRME

For the six months ended 31 December 2022 &

9.

10

24

LOSS PER SHARE (Continued)

Diluted loss per share amount for the six months
ended 31 December 2021 was not presented
because the impact of exercise of the share
options and convertible preference shares was
anti-dilutive. Diluted loss per share amount for
the six months ended 31 December 2022 was
not presented because the impact of the
exercise of the convertible preference shares
was anti-dilutive. Potential ordinary shares are
dilutive when and only when their conversion
into ordinary shares would increase loss per
share attributable to owners of the Company.

PROPERTY, PLANT AND EQUIPMENT
During the six months ended 31 December
2022, the Group acquired items of property,
plant and equipment with a cost of
approximately HK$356,000 (six months ended
31 December 2021: HK$688,000). No disposal of
property, plant and equipment incurred during
the six months ended 31 December 2022 (31
December 2021: disposal of property, plant and
equipment of approximately HK$506,000).

As at 31 December 2022, the Group had one
lease for the use of 2 years with the right-of-use
assets amounted to approximately HK$175,000
(30 June 2022: HK$348,000).

As at 31 December 2022, the Group pledged
hotel land and building with an aggregated
carrying value of HK$309,507,000 to secure
banking facilities of the Group (30 June 2022:
HK$299,001,000) (note 19).

DETAI NEW ENERGY GROUP LIMITED

2T

F+ZA=1T—RIXEA

9. BEREBR@

10

HE-_ZT-_—4F+=-A=+—H1E
ANER - BRITE AR R A Eik
BEREAREENE  WEZ
JEREEBEBESE HEZ-ZT
T+ -_A=+—RHIAEA
HARITEAEBRELIRNFEER
REESERE - WEZH 2 GRES
EEeRE  BELEBRNRERE
H AT RREEMARTHEE A
eI SRR E B - 5 EEEEEMUE -

L
HE-_Z-_—_F+-A=+—H1E
NE A - NS B A AN 4 356,000 78
T(EHE-_ZE=-—4F+=-A=+—H
1E7NME A+ 688,000 7T ) WRE M2 -
MEMEEER HEZT-_F
+ZA=+—HLENER #BEH
EVE BEREB(ZZ=—F
+—A=+—8:HEWE BE
T2 55 49,506,000 78 7T ) ©

RZTZZF+ZA=+—H =&
ESEE-EMFNHRE EFEHAE
BEMN750008 T (ZTEZ2F <
A=+8 : 348000 7T)

R-ZBE-—F+-R=+—B &
S BB E#H IR 488 A309,507,000
BRZBELREFIERLAER
ERRTREZER(ZZE_FX
A=-+H8 :299001,000% 7T ) (K3t
19) °
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Notes to the Condensed Consolidated Financial Statements

MRS MR RMEE

For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA
11. INVESTMENT PROPERTIES 1. REME
31 December 30 June
2022 2022
—E-C R
TrERET=E ~NA=tH
HK$’000 HK$'000
THEx TAT
(Unaudited) (Audited)
(RBER) (&%)
At beginning of the period/year 8 /1) 19,000 19,600
Deficit on revaluation of REMEZ ERfBA
investment properties - (600)
At end of the period/year Hy /IR 19,000 19,000
The fair value of investment properties during BE-_Z-_—#+-_A=+—H8BK
the six months ended 31 December 2022 and R —FXAZt+THIEANEA

30 June 2022 has been assessed by an
independent qualified valuer. No fair value
change has been recognised in the condensed
consolidated statement of comprehensive
income for the six months ended 31 December
2022 (31 December 2021: deficit on revaluation
of HK$200,000).

As at 31 December 2022, investment properties
in Hong Kong with an aggregate carrying value
of HK$19,000,000 (30 June 2022: HK$19,000,000)
have been pledged as the security of other loan
(note 19).

THI#E2022/23 EERHFEFREEERAT

REMENTFECEB LA ERGE
B - BHE-_T-_—F+—-A
—+—RIEANER  BEREEAS
ArERBERTERAFTEZS (=
T-_—F+-A=+—08: 5B
4t 200,000/ 7T) °

— = — —

RZEBE-_—#+-A=+—0 F
TH 42 {E /419,000,000 L (- & = —
FX A=+ H 119000000 L) &
ERREMECERIEAREMER
FIHEFR (B5E19) ©
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Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2022 HE-_Z_-_—_F+_A=+—HItEA

12. INTERESTS IN ASSOCIATES 2.REEEATRZRES
31 December 30 June
2022
—E-C
+=A=+-H
HK$’000 HK$'000
TER FAET
(Unaudited) (Audited)
(REEX) (&%)
At beginning of the period/year 8 /1) 3,235 3487
Share of loss for the period/year SEE/ FRER (144) (252)
At end of the period/year Hy IR 3,091 3235
Details of the Group's associates are as follows: REF AN HBOT :
Particulars of  Place of Percentage of
Name of companies issued capital incorporation interestheld  Principal activities
B®T HMHY Pt iR
AEER RAFE hE otk EEEK
Ming Fong HK$10,000  Hong Kong 312%  Investment holding
Group Limited
REEETR 100007 &E 312% REHER
BRAT
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Notes to the Condensed Consolidated Financial Statements

MRS MR RMEE

For the six months ended 31 December 2022 HZE—ZT——

13. FINANCIAL ASSETS AT FAIR VALUE

F+-A=+—ALANEA
1&§ﬁ$ﬁﬁlﬁﬁZQEE

THROUGH PROFIT ORLOSS
31 December 30 June
2022 2022
—E-C —F
+=A=+-A ~NA=t+H
HK$’000 HKS$'000
TERT
(Unaudited) (Audited)
(REBER) (8E%)
Unlisted private fund (note (a)) FLETRAES (M:E@) - 75,791
Listed securities in Hong Kong at EMEECEB LTES
market value (note (o)) (F3E (b)) 125,586 205,260
125,586 281,051

Notes:

(@) For the six months period ended 31 December
2022, the fair value gain of unlisted private fund
was HKS$3,710,000 (six months ended 31
December 2021: HK$12,326,000), which has been
dealt with in the condensed consolidated
statement of comprehensive income for the six
months ended 31 December 2022. The unlisted
private fund has expired on 30 December 2022
and re-classified to other receivables (note 14).

The fair value of the unlisted private fund is Level
2 recurring fair value measurement.

(b) For the six months ended 31 December 2022, the
fair value loss of listed securities was
HK$44,727,000 (six months ended 31 December
2021: HK$42,736,000), which has been dealt with
in the condensed consolidated statement of
comprehensive income for the six months ended
31 December 2022.

BHEZ_Z-_—_F+=-A=+—H1t
NEAHE FETAAEEZA
FEUW 537100008 T (BE-Z
——f+=ZA=+—HIEAEAR:
123260008 7C) * HREAWGHERBZE
T+ -A=+—HILAAE
AZEREE2ENSRPEIE-
FETMAARSGER T ==

T A=+ RAIBYEFHIEEH
fth FE UK IE (BT =k 14) ©

FLETAAEESZATERE 2RL
BHAFERE -

HE-_T-_—_F+-A=+—HLt
NEA - EWEHEZATFEEES
447270008 L (BE=ZZE=—F+=
A=+—HI1EREA ©42736000%
L) BERBEZT=-=F+=A
=t+—ALANBEAZERGEEE
WasRAPERIE ©
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Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2022 HE-_Z_-_—_F+_A=+—HItEA

13. FINANCIAL ASSETS AT FAIR VALUE B.ERAFEHHAABEZEME

THROUGH PROFIT OR LOSS (Continued) E(E)

Notes: (Continued) BisE : ()

(b) (Continued) (b) (&)
None of the listed securities are pledged as at 31 RZZT-_=_F+=-A=t+—HBEK=
December 2022 and 30 June 2022. T —FNAZ BT EERIM

FHEH

The fair value of the listed securities is Level 1 EMBESHFZATFEBE 1 REEER
recurring fair value measurement. F{EstE -

14. TRADE RECEIVABLES, OTHER 1B RHBIRE - K MERR
RECEIVABLES, DEPOSITS AND R EBaERRAMRR
PREPAYMENTS
Included in the Group's trade receivables, other NEFB 7 ESEIETR - HA4EL
receivables, deposits and prepayments were RE RENBENRESEESE
trade receivables of HK$5,051,000 (30 June 2022: WERIE 5,051,000 T (ZE = —F <
HK$7,497,000). The Group allows an average A=4+H:7497000%70) - XEE
credit period of 0 to 90 days to its trade RESEREBRG T ZFHEER
receivables. NF0E9A -

31 December 30 June
2022 2022

—E-C R
TrERET=E ~NA=tH
HK$’000 HK$'000
THEx FHIT
(Unaudited) (Audited)
(REER) (BERZ)
Trade receivables 2 S REIERE 5172 7623
Less: Provision for impairment losses &, : JFi{EES 18 %4 (121) (126)
Trade receivables, net (note a) 25 EIEREFE () 5,051 7497
Other receivables (note b) HiEUGRIE (FiFED) 79,574 6,297
Deposits and prepayments e RIENFE 801 827
85,426 14,621
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For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA

HVEZEKIEE - HthEW
RECEIVABLES, DEPOSITS AND B -BRERAMRIE &)
PREPAYMENTS (Continued)

Note: 5T -

14. TRADE RECEIVABLES, OTHER

(@) The ageing analysis of trade receivables, net of (a)
allowance for doubtful debts, based on invoice
date, is as follows:

REFAHENBRRERRRZE
SREMERIARRE DT T -

31 December 30 June
2022
ot S
+TZA=t-8H
HK$'000 (S’
TiEr B70
(Unaudited) (Audited)
(REER) (
Within 30 days 30AR 4,958 845
31-60 days 31E60H 80 79
Over 90 days MHNE 13 6,573
5,051 7497

HE-_T-_—_F+-A=+—H1
HERBE—_S_—F~XA=1H
HEFEZESEEEREZEHEER
BEEHIT

The movements in the expected credit loss for
trade receivables for the period ended 31
December 2022 and the year ended 30 June 2022
are as follows:

31 December 30 June

2022

—g-C

+=A=t+-8H

HK$'000

TET

(Unaudited)

(REER)
As the beginning of the period/year B/ E9) 126 1,296
Reversal of impairment loss EEBEER - (1173)
Exchange realignment B X RBE (5) 3
As the end of the period/year iy 121 126

(b) Other receivables mainly represented redemption
of investment fund of HK$75,526,000 as at 31
December 2022. The investment fund has expired
on 30 December 2022 and under the process of
settlement.

HMERREETEAR T =
+Z A=t BEEBREHES
7552600078 7T c ZIREESER =
T--F+-A=+RHIH IE
BITHEE -

hEIRE2022/23 BERFEREEERIA 29



i

”,~, &
Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2022 HE-_Z_-_—_F+_A=+—HItEA

15. LOANS RECEIVABLE 15. R &=

30 June
2022

31 December

HK$’000
THEx
(Unaudited)
(RBER)

HK$000
TAT
(Audited)
(&%)

Gross loans and interest receivables  JEUEZ I Il B 4858 222,321 214338
Less: Provision for impairment losses 3 © JAl{E B 1B B (214,016) (204,033)
Carryingamountasattheendof 81/ FR 7 BEE(E

period/year 8,305 10,305
Less: Non-current portion B IEREE S = -
Current portion mEE 8,305 10,305
As at 31 December 2022, loans receivable with R-TB-_—_FE+-A=+—H"' B

gross principal amount of HK$162,023,000 (30 e HL 2 (:Z?:fix\ﬁ] + EI

June 2022: HK$162,677,000) in aggregate and NEB)BIYE=ZFAGEHE K
related gross interest receivables of 162,023,000‘}%75(_7 —ZHERXA
HK$60,298,000 (30 June 2022: HK$51,661,000) =48 162677000/ 70) 2 ERE

due from nine (30 June 2022: nine) independent
third parties. These nine loans interest-bearing
at rates ranging from 5.5% to 20% (30 June 2022:
5.5% to 20%) per annum. All the loans were
repayable within twelve months from the end of =TH:s5EZE0E)FEFA
the reporting period and therefore were ERERREHRBT T Z@AR
classified as current assets as at 30 June 2022 BE MR- —_F-~A=+H
and 31 December 2022. Impairment loss of MZE-_—_F+_A=+—HEH»

HKS$1,555,000 (six months ended 31 December fEARBEE BHE_ZT_-_—_F
2021: HK$3,364,000) has been recognised in the +=ZA=+—81LXEA " REE
condensed consolidated statement of B15550008 T (HE T - —4F

R K ME B FE USOM) B 48 BE 60,298,000 75
T ZEZZ_F#A=1+8:
51,661,000 7T ) ° azmﬁﬁm &
FssBEZWE(ZZEZ_F XA

comprehensive income for the six months +ZA=+—HI1EMEA : 3,364,000
ended 31 December 2022. BT) BN GRS 2 E NG R E
%7\]\ °

As at 31 December 2022, the Group hold R-E-_—_F+-_A=+—H" K

30

collateral over loans receivable with gross
principal amount of HK$59,299,000 (30 June
2022: HK$57,171,000).

DETAI NEW ENERGY GROUP LIMITED

EBE A S 4BRE559,299,00058 7T (=
T - —FNA=4H8 :57171,000%
TL) Z W E SIS AR o
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15. LOANS RECEIVABLE (Continued)
The movements in the impairment losses
allowances for loans receivable are as follows:

A\

15 B (&)
FE MR B 3R R (B 1

-
Notes to the Condensed Consolidated Financial Statements
G S MR R EE

For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA

ZHT

31 December 30 June

2022

—F

~NA=TH

HK$’000 HK$'000

TEL FAT

(Unaudited) (Audited)

(RBER) (&%)

At beginning of the period/year H/F9) 204,033 175,747

Provision of impairment loss 8/ FRREBEEE

for the period/year 1,555 12933
Adjustment on interest receivables SRR E BN E £ 2 FEUR

arising from the impaired loans FE 8,428 15353

At end of the period/year Hy IR 214,016 204,033

Reconcdiliation of gross carrying amount for loans
receivable are as follows:

EWEFEmAEZSIRMT

Stage 1 Stage 2 Stage 3 Total
F1ER EoRE E3IRE @t
HK$'000 HK$'000 HK$'000 HK$'000
TEx THx TEx TEx
Balance at 1July 2021 (Audited) R=ZE-—%F+A—Hz
e (BB - 18,200 223,438 241,638
Financing originated REBE - 973 16,852 17,825
Repayment B3 = (1,344) (43,781) (45,125)
Transfer HE - (17,045) 17,045 -
Balance at 30 June 2022 and RZE-—F A=+H
1July 2022 (Audited) R=E--F+A—H
LER(EER) - 784 213554 214,338
Financing originated REBE - 18 8,637 8,655
Repayment B3 - (672) = (672)
Balance at 31 December 2022 RZT-—F
(Unaudited) +-A=t-Rz&#H
(REER) - 130 222,191 222,321

THI#E2022/23 EERHFEFREEERAT
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For the six months ended 31 December2022 HZE-TE-_—F+_-_A=+—HI/NEA
15. LOANS RECEIVABLE (Continued) 15. BUG &= (&)

Movements in the expected credit loss in FEHSZE%]\Z?EB;@FEEST““@JQDT :
respect of loan receivables are as follows:

Stage 1 Stage 2 Stage 3 Total
F1RE  FBR  FE3ER -

HK$'000  HK$'000  HK$'000  HK$'000
TER TER TAR TER

Balance at 1July 2021 (Audited) R=F=—E+A—-H2Z

B (EER) - 2,801 172,946 175,747
Expected credit loss for the year ~ FABHEEEE - 4,721 8,212 12,933
Adjustment on interest receivables  F3ZE T & - - 15,353 15,353
Transfer 2454 - (7,439) 7,439 =
Balance at 30 June 2022 and RZZ-—%# A=1H
1July 2022 (Audited) R=Z-_—%+A-H
7R (RER) - 83 203,950 204,033
(Reversal of expected creditloss)/ i (FBEAE EBIERE)/
expected credit loss BHEEESR
for the period - (80) 1,635 1,555
Adjustment on interest receivables 33 EUTFI & - - 8,428 8,428
Balance at 31 December 2022 A
(Unaudited) T A=+-Rz&H
(REER) - 3 214,013 214,016
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For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA

16. TRADE PAYABLES, OTHER PAYABLES
AND ACCRUALS
Included in the Group's trade payables, other
payables and accruals were trade payables of
HK$2,665,000 (30 June 2022: HK$1,727,000).

The ageing analysis of these trade payables,
based on invoice date, is as follows:

16 BRBEFMIER - HtuEMR
HREER
AEBEZEFEMAERE - EMEM
FRIENENEREEEZEMNEKE
26650008 T (ZEZZF A=+
B 1,727,000 7T) °

REZAHZZEBE HENERER
BT

31 December 30 June

SA=+A

HK$'000

TR

(Unaudited) (Audited)

(REER) (&%)

Within 30 days 30HA 2,471 1604
31-60 days 31E60H 186 61
61-90 days 61290 H - 31
Over 90 days AN E 8 31
2,665 1,727

17. BORROWINGS

17. £ &

31 December 30 June
2022

—g-C 2
+=RA=+—H SA=1H
HK$'000 HKS'000
TERT FAT
(Unaudited) (Audited)
(REER) (BEZ)
Bank loans, secured BIEMRTER 40,208 42,550
Other loan, secured BEAHMLER 12,000 12,000

Carrying amount as at the end of 8/ ERZERE

period/year 52,208 54,550
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For the six months ended 31 December 2022 HZE—-T——

17. BORROWINGS (Continued)
Based on the scheduled repayment dates set
out in the loan agreements and ignore the effect
of any repayment on demand clause,
borrowings are repayable as follows:

F+=A=+—HIt~EA
17.1’*§(ﬁ/

RIFER ﬁﬁ%ﬁ‘ﬁuﬂ%mﬁﬁﬂﬂ
Iﬁ?f&&ﬂhzgziﬁﬁ I%?k
2 EEEANATHHEESR

31 December

HK$'000 HK$’OOO
THET FET
(Unaudited) (Audited)
(REER) (&%)
Within one year or on demand —ERRRERER 52,208 54,550
Bank loans were secured by; (i) land and building R 17 B 3 LA () BR ™ {8 A 309,507,000

with the carrying amount of HK$309,507,000
(30 June 2022: HK$299,001,000) (note 10); (i) the
bank balances of HK$710,000 (30 June 2022:
HK$690,000); and (iii) the entire equity interest of
certain subsidiary.

The abovementioned bank borrowings are
charged at floating rates of 0.82% per annum (30
June 2022: 0.75% per annum).

Other loan was secured by a legal charge over
investment properties with the carrying amount
of HK$19,000,000 (30 June 2022: HK$19,000,000)
(note 11). Other loan is charged at 9% per
annum.

/%E(— = ——ﬁ/\ﬂi'f' H:
299,001,000 7T ) &) 4= b K2 1% = (Ff
5£10) ¢ () SR1T 458427100008 7T (=
*:—Eﬁﬁ_+aﬁ%m%
Jo) ¢ R i) E TFH B R R 2 Sk
VE4EE -

J:Lfﬁ?ﬂ BR0R B 2 FEF
R B(ZE-_—FXA=1+H:
E?’H?QBF)

H b E R ABRE{E A 19,000,000 7 7T
(ZZF=ZF"A=-H 119,000,000
L) B E Wk TE WA (B IR R
(MsE11) e HEMERAFFKIE
ATE .
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For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA

18. SHARE CAPITAL 18. Bx &

Number of
shares Amount

ROHE ot

000 HK$000
T TAT

Ordinary shares of HK$0.05 eachasat M- Z-—&FXA=1+HEK

30 June 2022 and g
31 December 2022 TZR=t—HEkAEE
005 BT 2 LR
Authorised: EE
As at 30 June 2022 and RZZBZ-_FA=+H
31 December 2022 MZEZZF
+=-RB=+—H 30,000,000 1,500,000
Issued and fully paid: BETRAR
As at 30 June 2022 and R-ZE-—FxA=+H
31 December 2022 T
+=A=1+—-8 15,695,532 784,776
19. PLEDGE OF ASSETS 19, BEEH
Save as disclosed elsewhere in these unaudited MRZEREEXERGA T E®RE
condensed consolidated financial statements, HME o BN ~EBDER
the Group had pledged the following assets to NWTEEEARNEBERE ZEE -
secure the borrowings of the Group. The WEEEZEREEINOT
carrying amounts of these assets are analysed as
follows:

31 December 30 June

(Unaudited) (Audited)

(REER) (#&5=%)

Property, plant and equipment mE  BELEE 309,507 299,001
Investment properties REME 19,000 19,000
Pledged bank balances BHEFRITAER 710 690
329,217 318,691
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20. RELATED PARTY TRANSACTIONS 20. AEALERS

21,

36

In addition to the transactions detailed
elsewhere in these unaudited condensed
consolidated financial statements, the Group
had no other material transactions with related
parties for both the six months ended 31
December 2022 and 2021.

Compensation of key management

The key management of the Group comprises
all directors of the Company. The short-term
benefits were HK$1,004,000 for the six months
ended 31 December 2022 (six months ended 31
December 2021: HK$630,000).

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

The fair values of the Group's financial assets are
determined as follows:

The fair value of investments in unlisted
private funds as at 31 December 2022 and
30 June 2022 is determined by the Directors
of the Company with reference to the
valuation statements provided by the fund
administrator;

The fair value of listed securities is

determined with reference to quoted
market prices.

DETAI NEW ENERGY GROUP LIMITED

MRZERKEEZEREEVBRE
HEBoFFR s R0 BHEZ
TR =-—F+=A
=+—HIEANEAR  AEEHEEBEE
AT EBEMEARS -

TEEE ASRM
AEBFEEEAERFEARAS
BEE-HE-_T-_—_F1+=A
“t+—BLEAEAZEHERNA
10040008 T (BE_T=_—F+=
A=+ —8 17 A 630000
JL) e

2. EMITAZAFEHE

AEBCRMEEL N TEEFWT -

RZEZ—F+=-A=+—H
rZTEZZFXA=+H" 3k
FTHRAEEZAFETIAR
NABEEKLERATEB AR
RHEERERT

LHBEIATEDEEET
IBRERTT -
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For the six months ended 31 December 2022 HE-_ZT_-_—_F+_A=+—HItEA

21. FAIR VALUE MEASUREMENT OF . EMIAZAFEME D)

FINANCIAL INSTRUMENTS (Continued)

HKFRS 7 requires disclosure for financial BEPBRELERNE 7R E - BIR

instruments that are measured at fair value by NTRAFEAEZERDFFEEER

level of the following fair value measurement FEAEZEMIA :

hierarchy:

Level I — Quoted price (unadjusted) in active F1fk — HREEXBBENIGRE
markets for identical assets or mHZRE(CKEH
liabdilities. ) o

Level 2 — Inputs other than quoted price E2ff — BEILRBEZRE
included within Level 1 that are SN ATE RSB
observable for the assets or JEERABBER A
liabilities, either directly or indirectly. & o

Level 3 — Inputs for the asset or liability that F3H — WIFEETEEMISE
are not based on observable market BitE v EESAES
data. AEE -
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For the six months ended 31 December 2022 HE-_Z_-_—_F+_A=+—HItEA

21. FAIR VALUE MEASUREMENT OF . EMTAZLFEHE (&)
FINANCIAL INSTRUMENTS (Continued)

Level 1 Level 2 Level 3 Total
RS EPEE £33 oH

HK$'000  HK$'000  HK$'000  HK$'000
THT TR TAL TR

At 31 December 2022 R-B-—F+-8
(Unaudited) =t-B(REEHR)
Assets -3
Listed securitiesin Hong Kong at & m{Eit €2
market value EELMES 125,586 - - 125,586
Level3
: ' F34
HKS'O! HKS$'000 HK$'000
BT FHL TR
At 30 June 2022 (Audited) RZZZZ%<A
=THEER)
Assets 8E
Unlisted private fund kEMIAESR - 75,791 - 75,791
Listed securities in Hong Kong at  $&TifBE 2
market value FLTES 205,260 - - 20560
205,260 75791 - 281,051
The methods and valuation techniques used for STENTEMMATERMEERM R
the purpose of measuring fair value are unchanged BERSHEER - F14& - F2&
compared to the previous reporting periods. There HEIMANTFERBRDE 2 L E
were no significant transfers of financial assets and SRIEERBEZEREE -
liabilities between Level 1, Level 2 and Level 3 fair
value hierarchy classifications.
22, EVENTS AFTER REPORTING PERIOD 2, REMERER
There were no significant events occurred after WEMEMEEESEREIE -

the reporting period.
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FINANCIAL RESULTS AND BUSINESS
REVIEW

During the period under review, the Group was
engaged in four business segments, (i) hotel
hospitality business; (i) provision of money lending
services; (iii) trading and distribution of liquor and
wine; and (iv) investments in listed securities and
funds. For the six months ended 31 December 2022,
the Group recorded a revenue of approximately
HKS$15.0 million (six months ended 31 December
2021: approximately HK$29.2 million). Loss for the
period attributable to owners of the Company was
approximately HK$47.7 million (six months ended 31
December 2021: approximately HK$72.3 million). The
decrease in net loss for the period was mainly
attributable to the absence of gross loss and written
down of inventories on the liquor and wine business
of approximately HK$28 million. Basic loss per share
was approximately 0.3 HK cent (six months ended 31
December 2021: approximately 0.46 HK cent).

Hotel Hospitality Business

The revenue for the six months ended 31 December
2022 of the hotel hospitality business was
approximately HK$11.9 million (six months ended 31
December 2021: approximately HK$8.3 million) and
a segment profit of approximately HK$0.4 million
was recorded for the six months ended 31
December 2022 (six months ended 31 December
2021: segment loss of approximately HK$3.2 million).
The increase in revenue was mainly due to the
Japanese Government implemented the planned
gradual reopening to inboard tourists in the second
half of 2022. Such reopening has favourable impact
on the hotel hospitality business.

Hotel hospitality business is one of the core
businesses of the Group which contributed
approximately 79% of the Group's revenue for the
six months ended 31 December 2022. The hotel,
One Niseko Resort Towers (the “Resort Towers”), is
located in the famous Japanese skiing destination of
Niseko, Hokkaido, Japan. Niseko is one of the famous
ski resort areas in Japan and is well known for its
heavy light powder snow and spectacular
backcountry. The Resort Towers consists of 110 units
of high-end accommodation and has an onsen with
an indoor and outdoor bath. It attracts many tourists
from world-wide for skiing in the winter time.

MITGRRRRBO

REEESE AEBERENEEL D
B ()BEREFES (W REEERS
(INBHEEREBELRDHE  kiv) LTE
AENESRE - BHE-_T-—F+-A4
=+—RHILENEAR  AEESBRELD
150000008 T(BHE_T=_—F+=A
=+ — 81X @E A 4292000008
TL) e ARREAEARGHABENA
477000008 T (=T =-—F+=A
=+ — A8 1@ A 472300000
TL) c REBEFERL EERENE
HERESHESSTRRTEMRY
28,000,000 7T - MR E R EIE L H03
B(BE—E-—F+=-_A=+—8H
EANEA - #0467810) ©

THIERFER

BERGFEEBE_E-_—_+=-A8
=+—HB 1N E A 2 YEE 411,900,000 7
T(BE_TZ—F+=ZRA=+—H1
NEA 4983000008 7T) C MEE T
——F+-A=+—BURNERZSEE
i A Bl 8% 15 494000008 T (#HE - T
——H+-A=+—H1IAMEA: »E
[E518493,200,000787T) © WM EE
ARAABBR S —_F "+ FEH
AERTENRAMEERAR - BHEE
ABERERGESEERNTE -

BIERFEBRAEBRZOER 2 —
HE_Z__F+-_A=+—HILXMHE
A BEEBRAETEBER A 79% KUK
75 © JBJEOne Niseko Resort Towers ([ Resort
Towers DRI B AILFE & 2 EH
BEBH e —_HHHEZTEHANESE
Bty —  UHEEENE RATEE
=B E & ° Resort Towers 32 4 110 &
SEEE TEBEAREINEER - £
XF gE —ERSIRZERAHER
ZHATRBE ©
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Money Lending Services

The Group conducts its money lending business in
Hong Kong through its wholly-owned subsidiary,
DeTai Finance Limited (“DeTai Finance”) which holds
a money lender’s licence under the Money Lenders
Ordinance (Chapter 163 of the laws of Hong Kong).
The money lending business is mainly financed by
the internal resources of DeTai Finance.

As at 31 December 2022, the Group had loans
receivable with gross principal amount of
approximately HK$162 million (30 June 2022:
approximately HK$162.7 million). The Group
recorded interest income from loans receivable of
approximately HK$0.23 million for the six months
ended 31 December 2022 (six months ended 31
December 2021: approximately HKS$ 1.6 million).

The loan portfolio comprises loans to independent
third party individual and corporate borrowers with
term ranging from eight months to forty months
and interest rate from 5.5% to 20% per annum.
During the period, the Group does not grant loans
to the general consumer market. The Group has not
solicited new clients nor granted new loans as the
management of the Company, which were mainly in
charge of the money lending business, has changed
in the recent few years. As such, the current
management and employees of the Group have
been focused on examining the existing loan
portfolio of the Group and in recovering the
outstanding loans, instead of soliciting new clients
or granting new loans.

As at 31 December 2022, the management had
engaged an independent qualified valuer (the “1st
ECL Valuer”) to determine the expected credit losses
(the "ECL") of the Group's loans receivable. For the
sake of prudence and same as last period, the
management had further engaged another
independent qualified valuer to conduct an
independent review of the valuation report issued
by the 1st ECL Valuer on the valuation methodology,
the underlying assumptions, the parameters and
inputs used in the valuation for accounting purpose.
In assessing the ECL of the Group's loans receivable,
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a credit rating analysis of the underlying debtors was
adopted by reviewing the historical accounting
information to estimate the default risk. The Group
applied different expected loss rates to different
classes of receivables according to their respective
risk characteristics. In determining the default risk,
factors including but not limited to, the ageing
analysis of the receivables, the Group's internal
assessment of the debtors’ credit worthiness,
historical and forecast occurrence of event of default,
existence and valuation of the collaterals, the
relevant regulatory framework and government
policies in Hong Kong and global economic outlook
in general and the specific economic condition of
Hong Kong and the PRC, would be considered. The
rate of ECL ranged from 2% to 100% depending on
the nature, probability of default and loss given
default of the loans receivable.

The Group, when engaging in the money lending
business, has built and maintained a diversified
credit risk portfolio to avoid credit risk concentration.
It is the policy of DeTai Finance that no loan should
be made to one borrower or all related parties of the
said borrower where such loan and all loans
aggregated with all related parties would exceed
50% of the entire loan portfolio of the Group.

Loan Portfolio of the Money Lending Business

As set out above, the Group’s loan portfolio includes
individual borrowers and corporate borrowers. The
individual borrowers of the Group were merchants.
Whilst the corporate borrowers of the Group include,
but were not limited to, companies that as at the
date of granting the loans were principally engaged
in motor vehicle trading, the gaming and resort
business, investment holding and provision of
corporate supporting services, provision of financial
guarantee services and relevant consultancy
services, and/or were companies whose shares were
listed on the Stock Exchange. Clients were mainly
referred to the Group by the then management of
Company.

1 o AERER T REER 2 BURIRR &
HEBzRBFEIERERTRBESEREL
R-BERORBREEZEZEAZRIEE
TRAEUERFZ BRI DT - AREY
BEBAERRRZ AR, - BEED
EMZELRIER - RG22 FERE
B AAHEREREERARBRE £
REBEENSAREERPENA
AR - FHHE SRR R 2%
E100% @ RFEPER LS - EBHK
AREREKBREME ©

FEEEREEEXBE BRI
HETZERERREAS  UERER
EBEF - BEPEZHERMHA— S
BEASR LREEAZMBEAEREAL
EHEREEMERRERMAEMEA
BRI BERKEBAEEZHE
HHEZ50%  BITEREER -

BEEBZEHEE

M EXFRE AEEzERESBE
BEAEBEARRARBEA - REEZE
AEBEARBEA - REBZ AREEA
BREREMRRREHERBRETEMNE
NEEE  BERERMNER  REE
PR RN RIS RS - SRR E R
PRISARARBI BRI RS 2 A A J, S B
BN L2 AR - RPEEH
AARERNERENEEAEE -
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As at 31 December 2022, the Group's loan portfolio
consisted of five individual borrowers and four
corporate borrowers. The outstanding principal
amount and interest receivables (before impairment)
amounted to approximately HK$68 million and
HKS$189 million for the top borrower and the top five
borrowers respectively, which represented
approximately 30.6% and 84.9% of the total
outstanding principal amounts and interest
receivables, respectively.

Amongst the nine loans in the Group's loan portfolio
as at 31 December 2022, (i) one of the loans was
secured by collaterals and a personal guarantee and
had an interest rate of 10%; (i) one of the loans was
secured by collaterals only and had an interest rate
of 5.5%; (iii) two of the loans were secured by a
personal guarantee only and had interest rates of 8%
and 20% respectively; and (iv) the remaining five
loans were unsecured and had interest rates ranging
from 7% to 16%. The interest rate of the relevant
loans were determined based on the commercial
interest of the Group as a whole, with reference to,
amongst others, (i) the risk level of the loan
(including but not limited to the availability of
collaterals and/or personal guarantees); (ii) the
principal amount of the loan; and (iii) the financial
condition of the borrower.

Credit Assessment Procedures of the Group’s Money
Lending Business

Before the granting of the loans, DeTai Finance
would perform credit assessment procedures to
ensure that the potential borrowers have good
credit history, available assets and strong repayment
capabilities. DeTai Finance will conduct the following
credit assessment procedures:

(i) obtain identity documents such as identity
cards or passports from individuals and
corporate documents from corporate
borrowers;

(i) assess the financial condition of the potential
borrower by valuing their financial assets; and

(i) perform internet and media searches on the
potential borrower.
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Recovery Procedures of the Group for Overdue Loans
When dealing with overdue loans, the accounting
staff, one senior financing officer and the
management level executive of DeTai Finance are
responsible for following up on overdue sums owed
by borrowers who have not made repayment
accordingly. Once a loan has been granted by DeTai
Finance, a designated officer of DeTai Finance will
monitor the repayment of the principal amount of
the loan and the interests accrued thereon in
accordance with the terms of the loan agreement. In
the circumstances where a borrower has defaulted
on a loan and in line with the Group’s loan
collection/recovery procedures, DeTai Finance and
the Group have promptly taken appropriate actions
to recover the outstanding principal amounts and
interests, which include but is not limited to:

0] negotiating repayment terms and methods
with the borrowers;

(if) issuing payment reminders;

(i) issuing demand letters from the Group's legal
advisers from time to time; and

(iv)  commencing legal proceedings.

Loan Impairments

The Group recorded impairment loss on loans
receivable of approximately HKS$1.5 million for the
six months ended 31 December 2022 (six months
ended 31 December 2021: HK$2.0 million) and
impairment losses allowances of approximately
HKS$214 million as at 31 December 2022 (30 June
2022: HK$204 million), which represented
approximately 132% (30 June 2022: 126%) of the
loans receivable and 96% (30 June 2022: 95%) of the
gross loan and interest receivables as at 31
December 2022. Such impairment loss and
impairment losses allowances were based on the
valuation reports issued by the 1st ECL Valuer and
the 2nd ECL Valuer and the works performed by the
Group as set out in the Annual Report. As concluded
by the 1st ECL Valuer in their valuation report, the
rate of ECL of the Group’s loan and interest
receivables as at 30 June 2022 ranged from 10.52%
to 100% depending on the nature, probability of
default and loss given default of the loans receivable.
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Liquor and Wine Business

The revenue for the six months ended 31 December
2022 of the liquor and wine business was nil (six
months ended 31 December 2021: approximately
HK$18.9 million) and a segment loss of
approximately HKS$0.2 million was recorded for the
six months ended 31 December 2022 (six months
ended 31 December 2021: segment loss of
approximately HK$28.2 million).

Listed Securities and Funds Investments
(1)  TARHigh Value Fund SP (the “TAR Fund”)

TAR Fund is a segregated portfolio created by
TAR Opportunities Fund SPC (“TAR SPC")
which is registered as a “segregated portfolio
company” with the Registrar of Companies of
the Cayman Islands and principally engaged
in the investment and fund related services.
TAR SPC has appointed TAR Fund
Management (Cayman) Limited (“TAR Fund
Management”) as its investment manager.
TAR Fund Management is an exempted
company incorporated in the Cayman Islands
with limited liability. The director of TAR Fund
Management has over 10 years of experience
in manufacturing, management and
investment and has been involved in financial
industries in the PRC and Hong Kong for
many years, and has considerable experience
in stock and derivative products. The purpose
of TAR Fund is to carry on the business of
investing, holding, monitoring and realising
investments made with the principal
objective of achieving a high rate of return
through capital appreciation through
investments that operates in or derive
significant business opportunities from the
financial services, natural resources and/or
property investments sectors. Such
investment can be in form of equity
investments and/or debt instruments
including but not limited to convertible or
exchangeable bonds, notes and debentures.

TEEEMER
EREEREBREE T -—_F+—-A8
=+t—HEANMEAZKREZAZT(HEZ
T —F+-_A=+—HBUENEAR: H
18900000/ L) MEZ =T ==
+-—A=+—BiI~ERZHEEEL
813 492000008 L (B E T = —F
+=—A=+—H1XER : DEEEY
28,200,000 7T °

tTESRESRE
(1)  TAR High Value Fund SP ([ TAR
Fund])

TAR Fund £ TAR Opportunities Fund
SPC([TARSPC) BRAZ W) 1B L 1R &
#HE - MTARSPCRIFASE B AT
AMEEEERLAIBLIEEAR
ERaEll WEBHERERES
8 B8 AR 7% - TARSPCE % {ETAR
Fund Management (Cayman) Limited
([TAR Fund Management ) & X &
& 4538 o TAR Fund Management £
MERSHMKINEREBR
/X A] ° TAR Fund Management #) &
EhE4EE EBRARESTHEES
BIOFMES  WEFERES
WemITESLEEZF  BERE
ETEERTAEELEELER -
TAR Fund #) B ) 73 DA 3% 18 & 235
ERSaLREETZEE &
BESERE - RARERKE %
MR ETHEE N R EITHE
MEEREKOEE  KFK
E - RFA EBERREFHEAE
e ZWERATRREARKRE
k/SEBTE  BEERRER
ARk ERES ZRREE

TR
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(2

TAR Fund has expired on 30 December 2022
and under the process of settlement. The
amount of TAR Fund is re-classified to the
other receivables. As at 31 December 2022,
the value of TAR Fund was approximately
HKS$75.5 million (30 June 2022: approximately
HK$75.8 million). TAR Fund had an average
return of approximately 4.89% and 21.75% for
the years ended 31 December 2022 and 2021
respectively.

Listed Securities

For the six months ended 31 December 2022,
the Group managed a portfolio of listed
securities. Details of the listed securities
investments are as below:

Significant listed securities investments
as at 31 December 2022

Name of listed Stock
securities code

Brief description
of the business

Bt
Lnd%tR 15

RHfEd

CLP Holdings Limited 2
hEERERAA

Generation and supply of electricity

ELREEED

Shenzhen Intemational 152 Tollroads and general-environmental

Holdings Limited protection business; and
logistics business
RINERER WERERRRRER ARDR
ERAF £%

Hong Kong Exchanges 388
and Clearing Limited

Principally engaged in the business of
aperation of the only Stock
Exchange in Hong Kong

BERBRERH TRUBZRBALEERE-
ERAF LEERAH

2

Number of

shares held

Fif§
RfgA

218000

648,000

88,000

wa

TARFUNAERZZE=—F+ =8
—TBEEE FEETEE-
TARFuUnd & HEEHN DB EHEME
WHEBB - RZZTE__F+=A
=+—H TARFund®WBEL A
755000008 T (ZFE = =F <X A
=+ B8 : 47580000078 T ) ° &
EIEFRITE—F+=
A=+—HIEFE ' TARFund#y
FHERED F A BI8% K
21.75% ©

EEE %
HE-FT-_—_F#+=-A=+—H
WERER AEEER FHES
HE - EHELEMHEHFREZFS
R

R-ZB--H+ZA=+—-RA2
EXETRFRE

Asat 31 December 2022

RZBZZF+ZB=+-A
Approximately
percentage
tototal
assetsvalue
ofthe Group
et
it REAR
Ritdl  REHA BOAA

Proportion
ofshare  Investment
held cost

Market
value

0.00%% 17023 12415 183%
0027% 5020 494 073%
0007% 30386 2674 43%
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Asat 31 December 2022
AZEZZE+ZA=t-H
Approximately
percentage
Proportion tototal
Name of listed Stock Briefdescription Number of ofshare  Investment Market  assetsvalue

securities code of the business shares held held cost value  oftheGroup
HE%E

ki fit i REAE

LHEsER R%  REEL k%A Riptehl &H BABAL

Shenzhen Expressway 548 Construction, operation, management, 640000 0086% 5037 4307 064%
Corporation Limited investment of toll highways and
environmental protection in China
%WmLA%E@ TARERRREREFNER
ﬁ E a M %: i && é
Techtronic Industries 669 Power equipment business 10000 0001% 927 871 0.13%
Company Limited
BNEZERAR RRREER
Tencent Holdings 700 VAS; Online Advertising; FinTech and 4800 0.000% 1653 1603 024%
Limited Business Services
EAERERAR EERE BARS SRMRR
PERB
China Construction 939 Provision of hanking and related 3000000 0001% 16946 14670 217%
Bank Corporation financial senvices
HERRRTRE RUERTREBSBRE
ERAR
(China Mobile Limited 941 Provision of telecommunications and 330000 0002% 16898 17078 252%
mformauon re\ated services
hEBBERAR RESARESABRS
AIA Group Limited 1299 Writing of e insUrance business, providing 32000 0000% 2517 178 041%
life insurance, accicent and health
insurance and savings plans
RARRER EREREH REAS EHR
ERAR RERBAEEHD
Hong Kong Aerospace 1725 Electronics manufacturing services business 380,000 0123% 11426 239 0.34%
Technology and aerospace business
Group Limited
EARAMRER ETHERBERRARER
ERAR
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Asat 31 December 2022
AZR-ZE+ZA=+-R
Approximately
percentage
Proportion tototal
Name of listed Brief description Number of ofshare  Investment Market  assetsvalue

securities of the business shares held held cost value  oftheGroup
HE%E

fit i REAE

LHEsER E3 15 k%A Riptehl &H BABAL

B&D Strategic 1780 Cvil engineering works and provision of 265,000 0365% 5599 258 0.38%
Holdings Limited sevices on alteration and addition works
IAIRRREXERNEIR
i
BOC Hong Kong 388 Provision of hanking and related 950000 0.009% 25291 25200 373%
(Holdings) Limited financial services
TREERR) RUERTREBSBRE
ERAR
Tracker Fund of 2800 Funds management 238000 0.004% 4859 474 070%
HongKong
BEES EEER
Meituan 3690 Food delivery, In<store, hotel & travel and 5000 0.000% 78 873 0.13%
new initiatives
%0 ERNEANIE EEREENR
2B
ID.com, Inc 918 Providing products and services to 6500 0.000% 1334 1431 021%

consumers, third-party merchants,
suppliers and other business partner

RRERRR MEEE EZHBER HEER
ERAE A EBAERHREERR
B

Note: MiEE
The percentage of shareholdings is calculated with BREBDL IR EZB AL FA A
reference to the monthly return of equity issuer on ez -_-_F+=-A
movements in securities for the month ended 31 =t+—BIEAGZRHETANES
December 2022 publicly available on the website of HE PR EEY -

the Stock Exchange.
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Significant gains/(losses) for the period BE-ZE-_—f+=-HA=+—H
ended 31 December 2022 IR 2 EAWE (E18)

For the six months ended 31 December 2022
BZ-E2--#+-H=+-HILEAHEA

Stock Realised Unrealised Dividend
Name of listed securities code gains/(losses) gains/(losses) received
R E2% K25
tmEREER (7 K&/ (B8 K&/ (B]) EBRE
HK$'000 HK$'000 HK$'000
TEL TEL BT
CLP Holdings Limited 2 - (1,777) 273
PEERBERAA
Shenzhen International Holdings Limited 152 - (39) -

RIERERERDF

Hong Kong Exchanges and 388 - (4.294) 302
Clearing Limited
BERGREEMBRLA

Shenzhen Expressway 548 - (909) 417
Corporation Limited
RINGRABREERNBER DA

Techtronic Industries Company Limited 669 - 53 9
ANEXBRAA

Tencent Holdings Limited 700 - (98) -
BRERERAA
China Construction Bank Corporation 939 - (1,140) -

PERRBRTRNHERAAF

China Mobile Limited 941 - 908 651
HERHERDA
AIA Group Limited 1299 - 56 13

RARBRERBR A
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Name of listed securities

tHEEEE

Hong Kong Aerospace Technology
Group Limited
EEAMAMBREEERAT

B &D Strategic Holdings Limited

Diwang Industrial Holdings Limited
FIBXBRERAR

BOC Hong Kong (Holdings) Limited
RREBER)ERRA

Tracker Fund of Hong Kong
BEES

Meituan

%M

JD.com, Inc.

RREERDERAA

1725

1780

1950

2388

2800

3690

%18

For the six months ended 31 December 2022
BE-_EZ-__f+-HA=+-HLEKAEA

Unrealised D
gains/(losses)
REH
Wi/ (8 B
HK$'000
TET

Realised
gains/(losses)
=% ¥
K&/ (&8)
HK$'000

i

(28,249) (4442)
100 68

88 -

- (4,180)

- (562)

- (98)

- (212)

THI#E2022/23 EERHFEFREEERAT

ividend

received

KR 8
HK$'000
THT

1,069

133
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PROSPECTS

The outlook for the hotel hospitality businesses
remains of concern. We expect to see a continued
recovery in the Japan, although there is some
uncertainty as to the sustainability of this recovery.
Niseko (where the Resort Towers is located) as a
premium skiing and sightseeing destination, At
winter, skiing is famous in Niseko, we expect foreign
tourists will significant increase because of the
reopen of the entry for foreigners and no quarantine
measures imposed by the Japanese Government.

Although the businesses of the Group had been
disrupted by the COVID-19 pandemic, the Directors
are confident in the future prospects of the
businesses of the Group, especially the hotel
hospitality business.

In the meanwhile, the Group will grasp investment
opportunities to diversify the Group’s business and,
at the same time, strive to control the costs to
maintain stable return to the shareholders of the
Company.

INTERIM DIVIDEND

The Directors do not recommend the payment of
any interim dividend for the six months ended 31
December 2022 (six months ended 31 December
2021: Nil).

FINANCIAL RESOURCES, LIQUIDITY AND
GEARING

As at 31 December 2022, the Group has in aggregate
approximately HK$121.5 million in deposits in a
financial institution, pledged bank balances, and
bank balances and cash (30 June 2022:
approximately HK$87.5 million) and the net current
assets value was approximately HK$281.5 million (30
June 2022: approximately HK$331.3 million).

50 DETAI NEW ENERGY GROUP LIMITED

A=
BERFEEBNASKRASIREE - &
EERISREFCETTIRERR -
BRMEFTE RS EEEH - EREBEEE
ERENEE - —tH (Resort Towers FT
E) REFBEES - BB
B#ERASANEIE M - RERBAEFHH
BERINEIANIR - BT INEE HE (AR
BRHE ©

BEAKBENEGRRLNERBESEE
Mk EEUAEEEB(LERE
JERFFER) BRKARFTMELD ©

AR AEEBRERERKSE 2l
BRAEEED  RARRIEHIRA
RERRBIBRRERTERD R

RIS
EETREMBE_Z-_—_F+—-A
=+— B 1t 8 BRI P HARR B (E
BT - —F+-A=+—H8It~E
A ) e

HMEER RDE2REEAR
o 3
RZZE-_—_F+-A=+—H *x&£H
REREE 2 75k - DHEMIBITESRIA
MaRITH R R © A H495121,500,000
B(ZEZZFAAA=Z+H: 8
87,500,000 7T ) + MimE) & EFERL
/281,500,000 T (ZE - —F A=+
H : 49331,300,000787T) °
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The Group's gearing ratio as at 31 December 2022
was approximately 0.09 (30 June 2022:
approximately 0.09), being a ratio of total interest
bearing debts, including borrowings of
approximately HK$52.2 million (30 June 2022:
approximately HK$54.6 million) to the total equity of
approximately HK$569.2 million (30 June 2022:
approximately HK$609.6 million).

USE OF PROCEEDS FROM RIGHTS ISSUE
The Company completed a rights issue on 13 June
2018, pursuant to which the Company has issued
10,463,687,800 ordinary shares of the Company of
HKS$0.05 each as rights shares at HK$0.052 per rights
share on the basis of two rights shares for every one
existing share held on 18 May 2018. The net
proceeds from the rights issue (after deducting the
expenses) were approximately HK$523.6 million. The
net subscription price per rights share after
deducting the related expenses of the rights issue
was approximately HK$0.050.

As set out in the announcements of the Company
dated 10 August 2018 and 17 January 2019 (the
“Announcements”), the Board resolved to change in
use of the net proceeds from the rights issue. The
proposed allocation of the net proceeds as stated in
the prospectus of the Company dated 21 May 2018
(the “Planned Use of Net Proceeds”), the revised
allocation of the net proceeds (the “Revised Use of
Net Proceeds”), the utilisation of net proceeds as at
31 December 2021 (the “Utilisation of Net Proceeds”)
and the remaining balance of the net proceeds are
set out below:

RZZEZ—F+-A=+—H *x&H
ZEBEBEBHERNB009(ZTE-FN
A=+H:#%009) + BlFtBEKBRE(E
EEE) 49522000008 T (Z B = =

SNAZ1+H : #954,60000058 7T) A8 42
M2 #9569,200,0008 L (ZE = =F /XA
=+H : #9609,600,0008TT) Z Lh K °

RS RIEHE
RRARRZZ—NEXNA+=B =K
B BEARRBER=_Z—N\FEA
+ N\ BEHAF—KRIRE RN M
BERR (7 2 B2 - R B RR AR 005275
JC #1717 10,463,687,800 I% & A% T {8 0.05 /8
T2 AR B ERRIE AR D o A
FEREBEFE(CNERAIZR)OA
523,600,000 7 7T A3k 4 A% AR B 2
% SRHERRDRIEEFEELA0050
PEIT ©

BMARREH R -T—-N\FNATH
MZZ-NAF-AttAZA&E (%%
RNEDAH  BERGIREREBHAE
REBFE2AE - ARABEHR-F
—N\FHER-+—-BNBRERMLHR
BRIFRNERE D ([PISHIRFHE
SEME] - IERIRFENRERT D
E((AEREEFRRETRE] K=
T —F+ - A=+—HRERIBFE
B AER(PISFIRFESARBER D)
KSR FREM SRR T
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Balance of the Remaining
PlannedUseof ~ Revised Use of Utilisation of net proceeds Utilisation of balance of the
Net Proceeds Net Proceeds Net Proceeds unutilised Net Proceeds net proceeds
disclosedinthe  disclosed in the upto asat during  unutilisedasat
Announcements  Announcements 30June 2022 30June 2022 thePeriod ~ 31December 2022
AENE HE0E EZ
FHE fFRE Z8ZZE RAZ wHE
ik fig%E ARA=TAEK fenE
REHY BEEBT FRRUEATE FRRE BEBA fieRE
Intended use iThg R R# BAER BRES R BELH
HKS million HKS million HKS million HK$ million HKS million HKS million
BRER ABER BEER BEER BEER BEAR
Repayment of ERAAEREE
outstanding borrowings 1939 1939 140.6 533 43
Contribution o the faclty o be BREANERER
made avalable toa joint venture BERAGRUZAE
company formed with Zhongke REBTRE L RE
International Capital Limited iR 196 - - - -
Expansion of the Group's money BEAEEIHEEEE
lending business 100 ma3 ma3 - - -
Future potential investments and/ AREERER/3
or general working capital -REEES 37 2184 2184 - - -
Total & 5236 5236 4703 533 43 49
Note: MEE

It is expected that the remaining balance would be utilised
on or before 31 December 2023. The remaining balance of
the net proceeds allocated for repayment of outstanding
borrowings would be utilised for repayment of the
remaining instalments of the outstanding bank loan with
the last instalment of the outstanding bank loan to be
repaid in December 2023.

The amount was equivalent to JPY0.68 billion with
reference to an exchange rate of JPY1: HK$0.072, being the
exchange rate used in the prospectus of the Company in
relation to the rights issue.

The unutilised net proceeds have been placed as the
interest bearing deposits with licensed financial
institution in Hong Kong.
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BHHBEER -_Z-=F+=-A=+—8=%
ZHBA - nEEEENKEEEENTAE
HIBFEABSANEENREEBRITER
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PLEDGE OF ASSETS

As at 31 December 2022, the Group pledged hotel
land and building in Japan with an aggregated
carrying value of approximately HK$309.5 million (30
June 2022: approximately HK$299 million),
investment properties in Hong Kong with an
aggregate carrying value of HK$19 million (30 June
2022: HK$19 million), bank deposit of approximately
HKS$0.7 million (30 June 2022: approximately HKS0.7
million) and the entire equity interest of certain
subsidiaries to secure banking facilities of the Group.

CAPITAL STRUCTURE

The Company had no other changes in capital
structure during the six months ended 31 December
2022.

INVESTMENT POSITION AND PLANNING
Financial Assets at Fair Value through Profit
orLoss

As at 31 December 2022, the Group managed a
portfolio of listed securities with fair value of
approximately HK$125.6 million (30 June 2022:
approximately HK$205.3 million). The global equity
market is unstable throughout the period.
Accordingly, the listed securities recorded a trading
and revaluation loss of approximately HK$44.7
million in current period (31 December 2021:
approximately HK$42.7 million).

CONTINGENT LIABILITIES
As at 31 December 2022, the Group had no
significant contingent liabilities (30 June 2022: Nil).

BHEEN
RZZZZF+=ZA=+—H £5H
£ '8 B T 42 {E 49 309,500,000 7T 2 B
ABELTHEEF(ZEZ_FA
=-+H : 49299,000000787T) « BREAEE
19,000,000 T(ZE=ZZFNA=+H :
19,000,000/ 7T) B BIREME - BE
497000008 T Z SRITER(ZE ==
SNAZ+HB 47000008 7T) KA TFH
BRIz 2EANE - UEBKREBIRTT
BhE 2 IR o

BEXEE
REBEZT__F+A=+—HI1~
A ARRIERGEEL ET I HAE
@ja

RERREETE
BAVPEFABREZERMEE

RZZE-_—_F+-_A=+—H *x&£H
EEMNLETESBEAAFEY
15ﬂmmmﬁﬁ(:§:uﬁh\ﬂ_+
H : %7205,300,000/87C)  IAEEELHAR] -
EHEHFMIBS BT - Bt - EhEH
RAHHMBBSEEREGMEBEEY
44700000 (T = —F + = A
=+—8 : 442,700,000 7T) °

BRRAR
RZZZZF+ZA=+—H Kx&H
WTEREAKXABE(ZFT__F-A
=+H: &)
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CAPITAL COMMITMENTS
As at 31 December 2022, the Group had no
significant capital commitments (30 June 2022: Nil).

FOREIGN EXCHANGE EXPOSURE

Most of the Group’s assets and liabilities are
denominated in Hong Kong dollars, Renminbi and
Japanese Yen, which are the functional currencies of
respective group companies. The Group has not
entered into any instruments on the foreign
exchange exposure. The Group will closely monitor
exchange rate movement and will take appropriate
activities to reduce the foreign exchange risk.

EVENTS AFTER REPORTING PERIOD
There were no significant events occurred after the
reporting period.

EMPLOYEES AND REMUNERATION
POLICIES

As at 31 December 2022, the Group had 29 (30 June
2022: 27) employees in Hong Kong, the PRC and
Japan. The Group's remuneration policy is reviewed
periodically and determined by reference to market
salary benchmarking, company performance and
individual qualifications and performance. Other
staff benefits include bonuses awarded on a
discretionary basis, medical schemes, mandatory
provident fund scheme for Hong Kong employees,
and state-sponsored retirement plans for the PRC
employees and share option scheme.

CONNECTED TRANSACTIONS

Save as disclosed, the Company did not have any
connected transactions which were subject to the
reporting requirements under Chapter 14A of the
Listing Rules for the six months ended 31 December
2022.

54 DETAI NEW ENERGY GROUP LIMITED

BE&iE
R-TE-—F+-fF=+—H AXE£EH
WERERNEREARE(ZT__F-A
=+A:#|)-

&b EE R B
AEERHBDEERBBAREARE
Bz EEELT ARERAET
18 o AEE I L SMNE R R R 3 ] T
He AEEHTUNEIRERES - WK
HUEE TTEURIESMNEE B o

BEM®SER
BEREREEEEREA -

& 5 & FEN R 3R

R-ZZE-_—F+-_A=+—08 Hx&£H
EES PRRAAKEEVE(ZT
TTHEXNA=ZTH:27R)EE - K&
B2 R e R R ETSH
B2 RARIEERERNE I 2 EFESR
REBTE EMBTRABERNEEE
ZAEA - BEETE - BEEEEA R
FIERAESFE - PREBBEAZBER
EBIRINGT 8 & AR iR & -

FEZ 5
BETRBEEN  BE-T-—F+_-A8
=+—AILAEA  ARELEETE
AZAET EMRAE14AE 2 AT
ZHERS -

INTERIM REPORT 2022/23



A

Corporate Governance and Other Information

ERELIREMEH

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS IN SECURITIES OF THE
COMPANY

As at 31 December 2022, none of the Directors and
chief executive of the Company had any interests or
short positions in any shares, underlying shares or
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”")) which
would be required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short
positions which they would be taken or deemed to
have under such provisions of the SFO); to be
recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO; or to
be notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the
“Model Code”) contained in the Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN
SECURITIES OF THE COMPANY

As at 31 December 2022, so far as was known to the
Directors or chief executive of the Company based
on the register maintained by the Company
pursuant to Part XV of the SFO, the following persons
(other than the Directors or chief executive of the
Company) had an interest or short positions in the
shares or underlying shares which would fall to be
disclosed to the Company and the Stock Exchange
under the provisions of Division 2 and 3 of Part XV of
the SFO or to be recorded in the register of interests
required to be kept by the Company pursuant to
Section 336 of the SFO and were directly or indirectly
interest in 5% or more of the nominal value of any
class of share capital carrying rights to vote on all
circumstances at general meeting of any other
members of the Group were as follows:

EERIFETRARRELFE
Gz

R-B-_—F+-_A=+—H EFK
ARREZBITRABBMERRABHE
FAEREZR(TERFHFRBERD
([BHREEEG ) EXVER) 2 AR
7 ARG KESFT - BB ERIRE
BELHEIEPIEXVIIET7 R E D &b
ARG ANR KRR S ER (R
BEIREFES LB EGROEBEIGECHEEE
SEEBE 2 EEREER)  ARAA
RIEE FH & EE GO 352 a8 &
Rtz E A - SRE E TR AIAT
HEMBTAESETREFIINEE
SPRN(MELESFA D 2R EBEMGRQF]
MR 7 eSS A o

FERRRAMALIRELF
Bz

R-ZE-_—_F+-_A=+—0 EBESE
LARNBEZBITHABA  RBARQ
ARBEELFRBERIEXVBFEZE
el Fracsk - THAT(ESZHART
FETHABBRIN RIRH KBRS
o HAREESMBHEEMEXVEE
2 KB 3 ERIE AR A B KB A BT
B IMERESER LR A QT
BIEEH R EEGOIE 33616 R T BT
EoESECMERSRER  YEE
B EAMN B RFEEMBER TRA
EETMEMKEARBREAGHRE
2 A4 PR AN T B 5% 8k A £ 2 #E RS
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Long positions in the shares or underlying
shares of the Company

Name of

substantial Number of
shareholder Capacity shares held
TERRER &t BERGHA
Mr.Tong Liang Beneficial owner 4404651375
Reft EREAA

EARAROGIEERGRE

Total
numberof  Approximate
Number of sharesand  percentage of

underlying underlying theissued
shares held sharesheld  share capital
HENE  BERHR AERORE
RO#E  RERGEH BHBEDL

- 4404651375 28.06%

Note: The percentage is calculated on the basis of
15,695,531,700 shares in issue as at 31 December
2022.

Save as disclosed above, as at 31 December 2022, so
far as was known to the Directors or chief executive
of the Company based on the register maintained
by the Company pursuant to Part XV of the SFO, no
person (other than the Directors or chief executive
of the Company) had any interests or short positions
in the shares or underlying shares would fall to be
disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV
of the SFO or to be recorded in the register of
interests required to be kept by the Company
pursuant to Section 336 of the SFO.

CHANGES IN INFORMATION OF
DIRECTORS

Pursuant to disclosure requirement under Rule
13.51B(1) of the Listing Rules, none of the Directors
have any changes in the information required to be
disclosed during the Period.
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NON-COMPLIANCE WITH RULE 3.10(1)
AND RULE 3.21 OF THE LISTING RULES
With effect from 17 February 2023, Mr. Sheung
Kwong Cho (“Mr. Sheung”) resigned as an
independent non-executive director, the member of
the audit committee, the member of the
remuneration committee and the member of the
nomination committee of the Company.

Following the resignation of Mr. Sheung, the number
of independent non-executive Directors falls below
the minimum number of three as required under
Rule 3.10(1) of the Listing Rules. Furthermore, the
Audit Committee members decreased from three to
two, falling below the minimum number required
under Rule 3.21 of the Listing Rules. In addition, the
number of non-executive Directors as member of
the audit committee of the Company decreased
from three to two, falling below the minimum
number required under the terms of reference of the
Audit Committee.

In this regard, the Company will use its best
endeavor to identify a suitable candidate to fill the
vacancy as soon as practicable, with the relevant
appointments to be made within three months from
the effective date of Mr. Sheung'’s resignation as
required under the Listing Rules.

DIRECTORS’ INTERESTS IN CONTRACTS
Save as disclosed in this interim report, no Director
had a material interest, either directly or indirectly, in
any contract of significance to the business of the
Group to which the Company or any its subsidiaries
was a party during the Period.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES
ORDEBENTURES

Save as disclosed under the heading “Directors’ and
Chief Executive’s Interests in Securities of the
Company” above, at no time during the period was
rights to acquire benefits by means of the
acquisition of shares in or debentures of the
Company granted to any Director or their respective
spouse or children under 18 years of age, or was any
such rights exercised by them; or was the Company
and any of its subsidiaries a party to any
arrangement to enable the directors, or their
respective spouse or children under 18 years of age,
to acquire such rights in any other body corporate.

PURCHASE, SALE OR REDEMPTION OF
THE LISTED SECURITIES OF THE
COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the listed
securities of the Company during the six months
ended 31 December 2022.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

During the six months ended 31 December 2022,
the Company has complied with the code provisions
of the Corporate Governance Code (the “CG Code”)
as set out in Appendix 14 of the Listing Rules except
for the following deviations:
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Code Provision A.2.1

Code provision A.2.1 stipulates that the roles of
chairman and chief executive should be separate
and should not be performed by the same
individual. Since the resignation of Mr. Chi Chi Hung,
Kenneth in March 2020, the Company does not have
any officer with the title of Chief Executive Officer.
The overall responsibility of supervising and ensuring
that the Group functions in line with the order of the
Board in terms of day-to-day operations and
execution is vested in the Board itself.

Code provision A.4.1

Under the code provision A4.1 of the CG Code, non-
executive directors should be appointed for a
specific term, subject to re-election. The existing
independent non-executive Directors were not
appointed for a specific term as required under the
code provision A4.1 but are subject to retirement by
rotation and re-election at annual general meeting
in accordance with the Bye-laws of the Company. As
such, the Company considers that sufficient
measures have been taken to ensure that the
Company has good corporate governance practices.

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
as set out in Appendix 10 of the Listing Rules as the
code of conduct for dealings in the securities of the
Company by its Directors (the “Securities Dealings
Code"). The Company has made specific enquiries
and all the Directors have confirmed that they have
complied with the Securities Dealings Code
throughout the reporting period.
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REVIEW OF INTERIM REPORT

The audit committee currently comprises
Mr. Chiu Wai On and Mr. Man Kwok Leung, both of
whom are independent non-executive Directors.
The Audit Committee has reviewed the unaudited
interim report of the Group for the six months ended
31 December 2022.

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

The interim results announcement and this interim
report are available for viewing on the websites of
the Stock Exchange at www.hkexnews.hk and the
Company at www.detai-group.com.

By order of the Board

DeTai New Energy Group Limited
Cheng Chi Kin

Chairman and Executive Director

Hong Kong, 28 February 2023
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