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ANNOUNCEMENT ON
THE COMPLETION OF ISSUANCE OF 2023 TIER 2 CAPITAL
NOTES (SERIES 1)

Reference is made to the announcement of Agricultural Bank of China Limited (the “Bank”) dated
7 June 2022 on the approval of issuance of Tier 2 Capital Notes.

With approvals from the China Banking and Insurance Regulatory Commission and the People’s
Bank of China, the Bank completed the public issuance of the “Agricultural Bank of China Limited
2023 Tier 2 Capital Notes (Series 1)” (the “Notes”) in the National Interbank Bond Market on 23
March 2023.

The total amount of Notes is RMB70 billion and the Notes are divided into two tranches. The first
one is 10 years fixed rate Notes with a issuance size of RMB45 billion and interest rate of 3.49%,
for which the Bank has a conditional redemption right at the end of the fifth year of the issuance.
The second one i1s 15 years fixed rate Notes with a issuance size of RMB25 billion and interest rate
of 3.61%, for which the Bank has a conditional redemption right at the end of the tenth year of the
issuance.

The proceeds from the issuance of the Notes will be used to boost the Tier 2 capital of the Bank in
accordance with the applicable laws and for the purposes approved by the regulatory authorities.

By Order of the Board
Agricultural Bank of China Limited
HAN Guogiang
Company Secretary
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