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POSITIVE PROFIT ALERT

This announcement is made by AB Builders Group Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited and the Inside
Information Provisions under Part XIVA of the Securities and Futures Ordinances (Chapter
571 of the Laws of Hong Kong).

Based on the preliminary assessment on the unaudited consolidated management accounts
of the Group for the year ended 31 December 2022, the board (the “Board”) of directors
(the “Directors”) of the Company is pleased to inform the shareholders of the Company
and potential investors that the Company is expected to record a net profit ranging from
MOP9.0 million to MOP10.0 million for the year ended 31 December 2022 as compared
to the net loss of approximately MOP10.0 million for the year ended 31 December 2021.
The significant improvement in result was mainly attributable to: (1) the increase in gross
profit following the conclusion of variation orders with higher margin during the second
half of 2022 despite the decrease in revenue; (ii) increase in other income such as interest
income; and (ii1) the decrease in the administrative expenses as a result of the cost control
measures implemented by the Group, but partially offset by the increase in the provision for
impairment loss under expected credit loss model as a result of the increase in long-aged
accounts receivables.

The information contained in this announcement was only based on a preliminary
assessment by the management of the Company with reference to the information currently
available to the Board, which had not been reviewed by the audit committee of the Company
nor the Company’s auditors and might be subject to possible adjustments arising from
further review.



The Company will closely monitor the situation and provide an update when necessary. The
Group’s actual result for the year ended 31 December 2022 is to be published before the end
of March 2023.

Shareholders of the Company and potential investors should exercise caution when
dealing in the securities of the Company.

By order of the Board of
AB Builders Group Limited
Lao Chio Seng
Chairman and executive Director
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