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SUPPLEMENTAL ANNOUNCEMENT TO
DISCLOSEABLE TRANSACTION
IN RELATION TO
THE DISPOSAL OF 100% EQUITY INTEREST
IN THE TARGET COMPANY AND THE SALE LOAN

Reference is made to the announcement of the Company dated 24 February 2023 (the
“Announcement”) in relation to the discloseable transaction regarding the disposal of 100%
equity interest in the Target Company and the Sale Loan. Capitalised terms used herein,
unless otherwise defined, shall have the same meanings as those defined in the
Announcement.

The Company would like to further disclose that the carpark space, the car and the corporate
club membership of the Target Company will be transferred or assigned out to other Group’s
wholly owned subsidiary(ies) at their carrying values before Completion. Those assets had
carrying value of approximately HK$0.46 million in aggregate as at 31 October 2022.

The Company would like to clarify that due to an inadvertent typo, the net asset value of the
Target Company as at 31 October 2022 should be HK$9.18 million, which has included in the
value of the assets to be transferred or assigned out from the Target Company before the
Completion.

The Company had disclosed in the Announcement that the Group intends to utilize the net
proceeds towards potential business and/or investment opportunities as and when they arise
and for replenishing the general working capital of the Group. The Company is in
discussions about two potential business and/or investment opportunities in China, namely
application of high energy electron beams for sterilization purpose and an opportunity about
participating in rare metal industry.

The above potential opportunities are in preliminary stage of discussion, and are subject to
further negotiation and the due diligence by the Company. No agreement has been entered
into in this regard as at the date of this announcement.
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