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SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO
PROPOSED ISSUE OF A SHARES UNDER SPECIFIC
MANDATE AND LISTING ON THE SCI-TECH BOARD
AND OTHER ANCILLARY RESOLUTIONS

IM

Reference is made to the announcement of the Company dated March 6, 2023 in relation to, among
to others, the proposed Issue of A Shares and the related matters (the “Announcement”). Unless
the context otherwise requires, capitalised terms used herein shall have the same meanings as those
defined in the Announcement.

The Company would like to provide the following additional information relating to the proposed
Issue of A Shares.

Issue size

The total number of new A Shares to be issued by the Company shall be no more than 99,849,605
but no less than 44,377,603 new A Shares, representing 20% and 10% of the enlarged issued
Shares upon completion of the Issue of A Shares respectively (excluding the number of A Shares to
be issued pursuant to the over-allotment option), subject to the final number of A Shares registered
by the CSRC.

Validity period of the resolutions

The resolutions in respect of the Issue of A Shares were stated to be valid for a period of 24
months from the date of its adoption at the EGM and the Class Meetings in the Announcement.

The Board has subsequently resolved to adjust the validity period of the resolutions on the
proposed Issue of A Shares to be valid for 12 months from the date of its adoption at the EGM and
the Class Meetings. If the proposed Issue of A Shares could not be completed within such period
of time and the Company intends to proceed with the proposed Issue of A Shares, the Company
will seek further approval from the Shareholders at a general meeting and the respective class
meetings for an extension of the validity period of the resolutions.

Effect of the Issue of A Shares on shareholding structure of the Company

Upon completion of the Issue of A Shares and listing on the Sci-Tech Board, all of the then
existing Domestic and Unlisted Shares will be converted into A Shares and be listed on the
Sci-Tech Board. Such converted A Shares will be deposited in China Securities Depository
and Clearing Co., Ltd. and subject to lock-up periods as required under relevant PRC laws and
regulations.



The shareholding structure of the Company as at the date of the announcement and immediately
after the completion of the Issue of A Shares is as follow (assuming there is no other change in the
Share capital of the Company from the date of this announcement up to and including the date of
completion of the Issue of A Shares):

Immediately after the
Immediately after the completion of completion of the
the Issue Issue of A Shares
of A Shares (assuming (assuming that a total of
that a total of 44,377,603 99,849,605 new A Shares
new A Shares are to be issued, i.e. are to be issued, i.e, the
the minimum of new A Shares tobe ~ maximum of new A Shares
As at the date of issued pursuant to the to be issued pursuant to the
this announcement Issue of A Shares) Issue of A Shares)
Number % Number % Number %
Substantial Shareholders
Dr. Shen Yuelei, Dr. Ni Jian and their
controlled corporations”
(1)~ Domestic and Unlisted Shares 93,240,540 233 - - - -
(2)  H Shares 16,854,300 42 16,854,300 38 16,854,300 34
(3) A Shares to be converted from Domestic
and Unlisted Shares - - 93,240,540 210 93,240,540 18.7
State Development & Investment Group
Co., Ltd. (“SDIC”) and its
controlled corporations”
(1)~ Domestic and Unlisted Shares 72,937,440 183 - - - -
(2)  H Shares - - - - - -
(3) A Shares to be converted from Domestic
and Unlisted Shares - - 72,937,440 16.4 72,937,440 14.6
China Merchants Bank Co., Ltd. (“CMBC”)
and its controlled corporation®
(1) Domestic and Unlisted Shares SLITL840 12.8 - - - -
(2)  H Shares 26,088,480 6.5 26,088,480 59 26,088,480 5.2
(3) A Shares to be converted from Domestic
and Unlisted Shares - - 51,171,840 115 51,171,840 10.2
Other Shareholders
(1) Domestic and Unlisted Shares 71,266,680 178 - - - -
(2)  H Shares 67,839,140 17.0 67,839,140 15.3 67,839,140 13.6
(3) A Shares to be converted from Domestic
and Unlisted Shares - - 71,266,680 16.1 71,266,680 143
(4)  New A Shares proposed to be issued - - 44,377,603 10.0 99,849,605 20.0
Total 399,398,420 100 443,776,023 100 499,248,025 100




Notes:

(I)  Dr. Shen is the Chairman of the Board, the Chief Executive Officer and an executive Director of the Company.
Dr. Shen and Dr. Ni are spouses. Their controlled corporations include Beijing Baiao Evergreen Technology
Development Center (Limited Partnership)* (dtiiE B HFRH RS L(ARAY)), Beijing Baiao
Changsheng Technology Development Center (Limited Partnership)* (At B8 BRH 3R 0 (A IR EH)),
Beijing Eucure Evergreen Technology Development Center (Limited Partnership)* (At #i il & B 35
L (A PAR)) and Beijing Eucure Changsheng Technology Development Center (Limited Partnership)* (Jt 5t
A ER RO (HIRER)).

(2) The controlled corporations of SDIC include State Development & Investment Corporation (SDIC) VC
Fund (Ningbo) of Technology Transfer and Commercialization (Limited Partnership), State Development &
Investment Corporation (SDIC) VC Fund (Shanghai) of Technology Transfer and Commercialization (Limited
Partnership), State Development & Investment Corporation (SDIC) Gaoxin (Shenzhen) VC Fund (Limited
Partnership).

(3)  The controlled corporations of CMBC include Astral Eminent Limited, Zhaoyin Chengzhang Qihao Investment
(Shenzhen) Partnership (Limited Partnership) (R4 E(EI) BB ALECEREY)), Shenzhen
Zhaoyin Langyao Growth Equity Investment Fund Partnership (L.P.) (VRT3 R BIME B B I HESR B &
BAEHRAEE), Zhaoyin Chengzhang Shijiuhao Equity Investment Fund Partnership (Limited Partnership)
(I HMBEIR AR B ERER S FEEEHRAY)) and CMB International Capital Management
(Shenzhen) Co., Ltd. (8 %R B P B A BRI A BR2A 7).

Save as disclosed herein, the contents of the Announcement remain unchanged and shall continue
to be valid for all purposes.

There is no assurance that the Issue of A Shares will proceed. Shareholders and investors
are advised to exercise caution in dealings in the H Shares. Further details of the Issue of A
Shares will be disclosed by the Company in due course.

*  For identification purpose only

By order of the Board
Biocytogen Pharmaceuticals (Beijing) Co., Ltd.
Shen Yuelei
Chairman of the Board, Chief Executive Officer and Executive Director

Hong Kong, March 15, 2023

As at the date of this announcement, the board of directors of the Company comprises Dr. Shen
Yuelei as chairman, chief executive officer and executive Director, Dr. Ni Jian and Dr. Zhang
Haichao as executive Directors; Mr. Wei Yiliang, Dr. Zhou Kexiang and Ms. Zhang Leidi as
non-executive Directors; Mr. Hua Fengmao, Dr. Yu Changyuan and Ms. Liang Xiaoyan as
independent non-executive Directors.



